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The Redeemed Christian Church of God Miracle Chapel

Annual Accounts
1 November 2024 - 31 October 2025



TRUSTEES REPORT FOR THE YEAR ENDED 31 OCTOBER 2025
November 2024 to 31 October 2025, which have been prepared in accordance with statement of
recommended practice, "Accounting and Reporting by Charities”, issued in October 2000 and
revised SORP2005

Structure, Governing & Management

The Governing document of the charity is the Trust Deed dated 31® December 2007 and the
Agreement for Common Purpose.

Names of Trustees

Pastor Olutoyin Bolanle Taiwo

Believe Tamesere

Adenike May Odumosu

All Trustees are appointed by resolution of existing Trustee Body.

Organisation Structure

The Board of Trustees is headed by a Chairman. There is no paid employee of the Charity. The
Trustees are responsible for making all decisions regarding allocation of funds and activities.

Objects of the charity

poverty in accordance with doctrines set out in the statement of faith contained in the governing
document.

Achievements and Performance

The above objectives were achieved in this financial year through provision of charitable support in
accordance with its objects.

assisted in different capacities in achieving the church’s goal of soul winning and advancing the
message of the gospel. This strategies used include outreach activities conducted by inviting the
people in the localities to take part in the conference.

Specific Investments Powers

The trustees are empowered to used the income and may use the capital of the trust in promoting
the objects in accordance with Charities Act 1993. They can also let and dispose of property of any
kind. All investments are in the name of the charity.

Reserve Policy

Funds that are not required for immediate use be places in accordance with the clause 3:14 of
Trust Deed and minimum of £1,000 is to serve as the charity ‘s reserve. The remaining funds at
30 June 2015 will be retained to finance the charitable objects and to meet the ongoing expenses.



Grant-making policies

Grants are made to other charities, emergency homeless, emergency relief aid and Gifts to
members of the charity

Review of Transactions and Financial Position
During the period income of £77,772 was received as donations in the year.

The net movement in the funds for the period, as shown in the statement of financial activities, for
the unrestricted funds was a Loss of £116,294. There was no restricted fund in the year.

The value of Miracle Chapel's net assets as at 31 October 2025 was £48,111

Plans for future developments
concentrating on developing plans to contribute more to the alleviation of poverty domestically and
internationally.

Statement of Trustees responsibilities

for each financial year that give a true and fair view of RCCG Miracle's chapel's incoming
resources, application of resources during the year and its state of affairs at the end of the year. In
preparing those financial statements we are required to ;

. Select suitable accounting policies and then apply them consistently;

.make judgements and estimates that are reasonable and prudent;

. State weather applicable accounting standards and statements of recommended practice have
been followed, subject to any material departure disclosed and explained in the financial

. Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that Miracle Chapel will continue in operation

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy at any time the financial position of Miracle Chapel which enable them to ensure that the
financial statements comply with Charities Act 1993.

They are also responsible for safe guarding the assets of Miracle Chapel hence taking reasonable
steps for the prevention and detection of fraud and breaches of law an regulation.

Internal control and the mitigation of major risks

The Trustees have identified and reviewed the major risks of the charity and have establish internal
controls to mitigate these risk



The Redeemed Christian Church of God Miracle Chapel

Annual accounts for the period

Miracle
Period start date 1st November To Period end | 31st October
C hapel 2024 date 2025
Section A Statement of financial activities
Restricted
Recommended Details of own @ Unrestricted income Endowment Total this Total last
categories by activity analysis S funds funds funds year year
£ £ £ £ £
Incoming resources (Note 3) FO1 F02 FO03 FO4 FO05
Incomlng resources from
generated funds - - - - -
Voluntary income S01 77,772 - - 77,772 98,438
Activities for generating funds S02 - - - - -
Investment income 303 - - - - -
Incoming resources from
charitable activities S04 - - - - -
Other incoming resources S05 - - - - -
Total incoming resources sos 77,772 - - 77,772 98,438
Resources expended (Notes 4-8)
Costs of Generating Funds - - - - -
Costs of generating voluntary
income S07 177,815 - - 177,815 28,728
Fundraising trading costs s08 _ _ _ _ _
Investment management costs S09 - - - = -
Charitable activities sS10 15,750 - - 15,750 12,746
Governance costs S11 500 - - 500 400
Other resources expended S12 - - - -
Total resources expended s13 194,066 - - 194,066 41,875
Net incoming/(outgoing) resources before
transfers si14 |- 116,294 - - - 116,294 56,563
Gross transfers between funds $15 - - - - -
Net incoming/(outgoing) resources before
other recognised gains/(losses) s16 |- 116,294 - - - 116,294 56,563
Other recognised gains/(losses)
Gains and losses on revaluation of fixed assets
for the charity’s own use S17 - - - - -
Prior Year Adjustment S18 - - - - -
Net movement in funds s19 |- 116,294 - - - 116,294 56,563
Total funds brought forward $20 164,405 - - 164,405 107,842
Total funds carried forward s21 48,111 - - 48,111 164,405




Section B Balance sheet @ 31st October 2025

Restricted
2 Unrestricted income Endowment Total last
2 funds funds funds Total this year year
£ £ £ £ £
Fixed assets FO1 F02 Fo3 F04 FO5
Tangible assets (Note 9) BO1 411,144 - - 411,144 6,532
BO2 - - - - -
Investments (Note 10) BO3 - - - = =
Total fixed assets Bo4 411,144 - - 411,144 0,932
Current assets
Stock and work in progress BO5 - - - - -
Debtors (Note 11) BO6 - - - = =
(Short term) investments BO7 - - -
Cash at bank and in hand B08 21,907 - - 21,907 158,273
Total current assets  B09 21,907 - - 21,907 158,273
Creditors: amounts falling due within
one year (Note 12) B10 500 - - 500 400
Net current assets/(liabilities) B11 | 21,407 | - | - | 21,407 | 197,673 |
Total assets less current liabilities 812 | 432,551 | - - | 432,551 | 164,405 |
Creditors: amounts falling due after
one year (Note 13) B13 384,440 - - 384,440 -
Provisions for liabilities and charges B14 - - - = =
Net assets  B15 | 48,111 | - - 48,111 | 164,405 |
Funds of the Charity
Unrestricted funds B16 48,111 48,111 164,405
B17 =
Restricted income funds (Note 14) B18 - -
Endowment funds (Note 15) B19 - -
Total funds B20 | 438,111 | - | - | 438,111 | 164,405
Signed by Signature Print Name Date of
approval
Pastor Olutoyin Bolanle Taiwo | 16/05/2026




Section C Notes to the accounts

Note 1 Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting
These accounts have been prepared on the basis of historic cost (except that investments are shown at market
value) in accordance with:

+ Accounting and Reporting by Charities — Statement of Recommended Practice (SORP 2005);
* and with* Accounting Standards;
or Financial Reporting Standards for Smaller Enterprises (FRSSE);

» and with the Charities Act 1993.
[** except for the following].
Give details in this box if a different standard has been followed.

* -Tick as appropriate:
. if all relevant disclosures shown in the pack have been given then please tick “Accounting Standards”;

. if disclosures completed in these accounts have been restricted to those required by the FRSSE, then please tick
“Financial Reporting Standards for Smaller Enterprises (FRSSE)".

** - If no departures from the chosen standards have been made then delete these words; otherwise give details of any
changes in the boxes.

1.2 Change in basis of accounting
There has been no change to the accounting policies (valuation rules and methods of accounting) since last year .

1.3 Changes to previous accounts

No changes have been made to accounts for previous years




Section C Notes to the accounts (cont)

Note 2 Accounting policies

This standard list of accounting policies has been applied by the charity except for those deleted. Where a
different or additional policy has been adopted then this is detailed in the box below.

INCOMING RESOURCES

Recognition of incoming These are included in the Statement of Financial Activities (SoFA) when:
resources . the charity becomes entitled to the resources;
. the trustees are virtually certain they will receive the resources; and
. the monetary value can be measured with sufficient reliability.
Incoming resources with Where incoming resources have related expenditure (as with fundraising or contract income)
related expenditure the incoming resources and related expenditure are reported gross in the SoFA.

Grants and donations Grants and donations are only included in the SoFA when the charity has unconditional
entitlement to the resources.

Tax reclaims on Incoming resources from tax reclaims are included in the SoFA at the same time as the gift to
donations and gifts which they relate.

Contractual income and This is only included in the SoFA once the related goods or services have been delivered.
performance related

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the

Gifts in kind .
amount actually realised.

Gifts in kind for sale or distribution are included in the accounts as gifts only when sold or
distributed by the charity.

Gifts in kind for use by the charity are included in the SoFA as incoming resources when
receivable.

Donated services and These are only included in incoming resources (with an equivalent amount in resources

facilities expended) where the benefit to the charity is reasonably quantifiable, measurable and
material. The value placed on these resources is the estimated value to the charity of the
service or facility received.

The value of any voluntary help received is not included in the accounts but is described in the

Volunteer help trustees’ annual report.

Investment income This is included in the accounts when receivable.

Investment gains and This includes any gain or loss on the sale of investments and any gain or loss resulting from

losses revaluing investments to market value at the end of the year.

EXPENDITURE AND LIABILITIES

Liability recognition Liabilities are recognised as soon as there is a legal or constructive obligation committing the
charity to pay out resources.

Governance costs Include costs of the preparation and examination of statutory accounts, the costs of trustee

meetings and cost of any legal advice to trustees on governance or constitutional matters.

Grants with performance Where the charity gives a grant with conditions for its payment being a specific level of service
conditions or output to be provided, such grants are only recognised in the SoFA once the recipient of the
grant has provided the specified service or output.

Grants payable without These are only recognised in the accounts when a commitment has been made and there are
performance conditions no conditions to be met relating to the grant which remain in the control of the charity.
Support Costs Support costs include central functions and have been allocated to activity cost categories on a

basis consistent with the use of resources, eg allocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

ASSETS

Tangible fixed assets for These are capitalised if they can be used for more than one year, and cost at least £500. They
use by charity are valued at cost or a reasonable value on receipt.

Investments Investments quoted on a recognised stock exchange are valued at market value at the year

end. Other investment assets are included at trustees' best estimate of market value.

Stocks and work in These are valued at the lower of cost or market value.



Section C

Note 3

Notes to the accounts

Analysis of incoming resources

Incoming resources may be further analysed if this would help the reader of the accounts.

Voluntary income

Activities for generating funds

Investment income

Incoming resources from
charitable activities

(cont)

This year Last year
Analysis £ £
Tithes and offering 72,356 79,334
Gift Aid 5,416 19,104
Total 77,772 98,438
Total - -
Total - -

Total




Section C

Note 4

Costs of generating
voluntary income

Fundraising trading
costs

Investment
management costs

Charitable activities

Governance costs

Notes to the accounts (cont)
Analysis of resources expended
Resources expended may be further analysed if this would help the reader of the accounts.
This year Last year
Analysis £ £
Insurance 2,070 1,268
Administrative expenses 1,828 1,459
Children expenses 903 620
Travel expenses 2,331 1,376
Depreciation 5,204 3,349
Training 1,100 100
Rent 5,900 9,360
Telephone & Internet 1,001 845
Hospitality 3,480 2,235
Motor Expenses 1,061 507
Professional Fees 11,243 7,466
Sundry Expenses 335 144
Utilities 1,677 -
Rates 711 -
Pastoral care 1,500 -
Adverts & Publicity 1,384 -
Interest 24,780 -
Building works 111,307 -
Total 177,815 28,728
Total = =
Total - =
Charitable gifts and donations 1,750 1,689
Welfare 2,700 2,494
Honourarium 2,850 1,445
Qutreach 5,950 4,594
World Evangelical Mission 1,300 1,300
COF 1,200 1,224
Total 15,750 12,746
Independent Examination fee 500 400
Total 500 400




Section C Notes to the accounts (cont)

Note 5 Support Costs

Please complete this note if the charity has analysed its expenses using activity categories and has
support costs.

Fundraising activity Charitable Activity | Governance Activity Total Cost
Support cost type £ £ £ £
Total = = = =
Note 6 Details of certain items of expenditure

6.1 Trustee expenses

Please provide details of the amount of any payment or reimbursement of out-of-pocket expenses made to
trustees or to third parties for expenses incurred by trustees. If no expenses were paid,
please enter ‘None’ in the appropriate box(es).

This year Last year

Number of trustees who were paid expenses

Nature of the expenses

Total amount paid £ £

6.2 Fees for examination or audit of the accounts

Please provide details of the amount paid for any statutory external scrutiny of accounts and other
services provided by your independent examiner or auditor. If nothing was paid please enter NONE in the
appropriate box(es).

This year Last year
£ £

Independent examiner’s or auditors' fees for reporting on the
accounts 500 400

Other fees (for example: advice, consultancy, accountancy
services) paid to the independent examiner or auditor




Section C

Note 9

9.1 Cost or valuation

Balance brought
forward

Additions
Revaluations
Disposals
Transfers *

Balance carried
forward

**Basis

** Rate

Balance brought
forward

Depreciation charge
for year

Impairment provisions

Revaluations
Disposals
Transfers*
Balance carried

forward

9.3 Net book value
Brought forward

Notes to the accounts (cont)
Tangible fixed assets
Please complete this note if the charity has any tangible fixed assets
Building Musical Church Fixtures, Total
Equipment Equipment fittings and
equipment
£ £ £ £ £ £
389,000 8,713 5,461 - - 403,174
4,800 16,017 - - 20,817
389,000 13,513 21,478 - - 423,991
9.2 Accumulated depreciation and impairment provisions
SL or RB SL or RB SL or RB SL or RB SL or RB
- 6,076 1,566 - - 7,642
- 1,200 4,004 - - 5,204
- 7,276 5,570 - - 12,847
389,000 2,636 3,895 - - 395,532
389,000 6,236 15,908 - - 411,144

Carried forward

9.4 Revaluation

If any fixed assets have been revalued please give details of the valuer and method of valuation

* The "transfers" row is for movements between fixed asset categories.
** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB =

reducing balance). Also please indicate the rate of depreciation: for straight line, what is the anticipated life of the
asset (in years); for reducing balance, what is the percentage annual deduction.




Section C

Note 11

Debtors and prepayments

Notes to the accounts

Please complete this note if the charity has any debtors or prepayments.
Amounts falling due
within one year

Analysis of debtors

Trade debtors
Amounts due from subsidiary and associated
undertakings

Other debtors
Prepayments and accrued income

Note 12

12.1 Analysis of creditors

Loans and overdrafts

Trade creditors

Amounts due to subsidiary and associated
undertakings

Other creditors

Accruals and deferred income

12.2 Security over assets

Total

Creditors and accruals
Please complete this note if the charity has any creditors or accruals.

Total

(cont)

Amounts falling due after
more than one year

This year
£

Last year
£

This year
£

Last year
£

Amounts falling due
within one year

Amounts falling due after
more than one year

This year Last year This year Last year
£ £ £ £
500 400
500 400

If any loan, overdraft or other creditor holds a charge or other security over any assets of the charity

please provide details.




