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GRACE CHURCH BATH
(A €hatitable Inearporated Organisation)

REFERENCE AND: ADIVEBHSTRATIVE INFORMATION

CHARITY, NAME

Grage Chisrctn Bathr
REGISTEREDCHARITY NUMBER:
1192822 (Engtand and Wales)
PRINCIPAL ANDREGISTERED OFFICE

Emmanuel Church
Apsley Raad

Bath

BALl3LR

TRUSTEES

Tirestees wiha have:served at amy. tire from thebreginning of the accounting periad unti the date this
repont was approved are:;

MrMichael Craine - Lay Reader (fromthe estabdishment of the ao)

Rev-Michael Farrier - Incunbient (fram establistiment of te CiQy,.Chairman to 9 lune 2022
Dr Gaston: King (from thie establistiment of the ClQ);

Mr Vighnesh Padiachy. (appointedi 3 lune 2022), Chairmran from @ June 2002

Mt Kevir Purkiss (appaeinted 9 Jure: 2022)

Miss: Anna Rew (appointed 9 June-2022)

Mrs Racliel!Seabarne (appoimted 22 July 2021)

MEMBERS

lrv accordihimee witlh the constifutian of the Charitable Incorparated QOrganisation, the: members of the IO
shall be itz charity trustees, who are the only persars eligible to be-members,

LEADERSHIF- TEAW

Those serving on thie leadership teany at any: time frons the beginning of the accounting period until the
dixte this repart was. approved are:

Mrs: Joy; Craiire: - Elder (from the establishment of the clo)

MrMickael Craine—Lay Reader (framithe establishment of the aqQ; to- 9 Jume 2022)

Rev. Michael Farrier — Pastor and Elder (fram establishment of the €03, Chairmran

Mrs Gillian Jordarn —Treasurer and PA. ta Pastor (from the-establishment of the €I0) ta 9 june 2022}
Mr Bertie Kernedy —Elder (fram the establishment of the ao

Or Gaston King (from the establishment of the CIQ, to 9 June piay il
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Mr Vighinesh Padiachy (from the establishment of the:C10@, to 9 lune 2022)
Mr Kevin Purkiss: (fromy the establishment of the CI0, to:9 lune 2022)

Mr lonathan Salishury (froe 9 June 2022);

Mr Andrew Seatxarme (from tihe establishmvent of theC1@, to 9 lume 2022)

BANKERS

NatWest

24-725 Stall Street
Batls

BAL1 1QF

INBEPENDENT EXAMINER
Mr G lucas

76 Moontands Park
Martock:

Somerset
TA1Z 6DW
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GRACE CHURCH BATH
(A €haritable Incarporated Qrganisation)

REPORT OF THE TRUSTEES FOR THE PERIOD ENDED 31 December 2021

The-trustees present their annual report with the financial statements of the charity. for the pesiodifrom the
estalilishiment of the Charitable lncorporated; Organisation an 7 October 2020 to 31 December 2021, The
trustees: have adopted the provisions of Accounting and! Reporting by Charities: Stateaent of
Resammended: Practice applicable ta charities preparing their accounts:in accardance wikh the: Fnancial
Reporting Standard! applicable inithe: UK and Republic of Ireland’ (FRS 10Z, effective I January 2015).

The constitution of the:Charitable Inearparated Qrganisation, dated 7 @ctober 2020), was amended and
approved by the Charity Cammission on: 13. Decennber Z020. Grace Church Bathi beeame a registered
charity on 16 December 2020 (Regjstered Charity Numilier 1192877, Charity Commissian far Englandiandi
Wates)..

AINIS AND: FURPQSES

The-objects of Grace Church Bath, Chiaritable Incorporatedi Organisation, as approved by the Charity
Commission,. are-te: advance the: Christian faith in the Bath Deanery of the Church of England, Diotese of
Bathh and Wells, as the-trustees may fram: tinme:to tirme: think: fit including through. providing services. for
prayer arvd worskip and pastonal care- aadioutreachinto the community..

OBIECTIVES AND ACTIVITIES

Grace Church Bath is @ Mission Initiative, endbrsed: and providedifor under s Bishop’s Mission Order dated
9 February 2021.. The order was: made by the Bishap of tive Diacese: of Bathn and Wells under part 7 of the
Mission and Pastoral Measure2011. The objectives of e Missiomn Initiative are-to: promote tie Christian
faithy and the cominan good, andito plant a mew church cammunity initially specifically focused orr families
and others who are-impactedi by Sunday morning sports; or for whom an afternaan expressian of warship
ismore-approphiata..

CLERGY,

Rev..Michael: Fannier is the leadier of the missipminitiative im accordance with the: Bishep!s Missien Qrder:..
He lias.been i pest as Priest-in-Charge: of Emnmranuel Church,, St Nicholas Church Kelstor and Grace Church
Batts since:his. licensing im Febraary 20201

Thie Bishop's Mission Order also names. the visitor of tie missiominitintive as tie Ven Dr Adrian Youings,
Archdeacon of Batlh. The roleof the visitoris tocarry aut the functions specified imsectiom &1 of the
Mission and Pastorall Measure 2011.

WORSHIP AND SPIRINUVAL ULIFE

Grace Chiurch. Bsttv startedi aut as a core group of peaple from across Bathr mreeting in their homes and
them, farra few manths: prior to-Covidl, as tenants at Emmanuel Church. During the Covid-19 pandesic,
Sundsy afterneemwarship and mid-week ome groups moved online i acecordance with guidanee andaur
desire to-protest one anather. From Septemiber 2020, Grace Church Bath started meeting at St lohm the
Evangelist Church, the: parishi churcti of the: parish of Batly Westom St Johmthat: also includies Emmanuel
Churcts.. As tenants at St lohn's, which was: atherwise noti irr generall use, Grace-Church Bath have beem
providing a growing weekly Christian presence in Lower Weston and! amAmglican service i the building.

Despite the impact of further lockdowns in the auturmm of Z020 and winter 2021, the numbers of people

meeting ta wanship at Grace Church: Bath have continued to graw;, with the: addition alsx of familfes withe:
older childrerr and young people, many of whomrare invalved with sports communities,. and a sigmificant
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GRACE CHURCH BATH
(A €hasitable Incarporated Organisation)

REPORT OF THE TRUSTEES FOR THE PERIOD ENDED 31 Decemaber 2021 (cont’d}

WORSHIP AND SPIMTUAL LIFE(CONT'D),

number of students from Bath Univessity, Bath Spa University'and Nerlandi Callege. The Biblebased
teaching at Sundiay services is supplemented by further teaching ak midweek home graups, that support
fellowship and spiritual growthy. These home: groups are well-attended by peaple across the church and
eactv one includes aimii of ages, Christian experience amd Bilile kmawledge.

The-vision of Grace Church Bath is to bie a family ard not an event, with senvices and! groups praviding an
opportunity for all to serve rattverthan bieinga perfarmance put on by a few.. We are a Werd-based
church;, welcoming people ofi alll ages, at aillstages, and providing weekly. teaching for children and yauth.
Weare-alka a very welcoming church,. with hospitatity before andi after services, as welli as fiellowship and
pastoral suppont beyord Sundays. We-are a training cliurch, whese people areencauraged touse and grow
the gifts:that God has given to them.. We ane adaptable and: faster a culture of kaving age. Andiwe are
outward-loaking, an evangelistic church reaching out ta those around: us, as welllas collabiarating with

otfier churcties.in the Batt Deamery and organisations beyondithis, sueh as Christians irr Sportand locall
sports clubs..

Grace Cliwnchn Battr prioritise our Ward ministry,. recagnising that Scripture needs to be-at the heart of what
we deandiguide our priaritiesand practices. Wehave journeyed systeavatically through the books of
leremiahi, James, itebrews, and thie-centrali section of iuke's. gnaped (Chapters 10-199. At Christmas ZaZ1
we explared liow Jesus, God ircarmate; was and is the fulliiment of God's promises:in the Qldi Testanment -
"The Cliristmas. Promise’.

The numbrer onr the fiormall mission initiative-rofl far 2027 was. 20. Committied regular attendess were 39,

CHURCHIBURDINGS

Grace: Churcty Batti does nat owmar menage any buildings, butis a tepant at St lahn’s, Lower Westan,.
praviding a weekly- Christian. witiness.in a church where there is otherwise no ongaing waership. We are
grateful twGod for the pravisiom of this. opportunity..

PASTORAL CARE
The-Order dbes nat autharize thesalemmnisation of marriage: There have beer na baptisms. during this:

periad.

MISSION AND BVANGELISM

The ability ta engage i mission at both a locat and wider level during the: caunse of this periodi has been
curtailed by the pandemic, hawever Grace Church Bath holds regular invikatiomservices thatare well

atttended, especially by students andiyoung peeple. Wealso rum a Sperts Tots toddler greupin canjunction
withr g local sports ministry called get sported,.currently held at Oldfield Baptist Church..

Speciall services induding Chnistmas. caral services are well’ pubticised and well: attended.
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GRACE CHURCH BATH
(A €Ehasitable Incorporated Organisation)

REPORT OF THE TRUSTEES FOR THE PERIOD ENDED 31 December 2023 {cont"d}

FINANCIAL REVAEW

Total incoming resources were £80,743 of which: £2,000 was restricted fior the purpoese: of purchiasing music
equipment. £65, 139 was.unrestricted valuntary danatians amd £15,334 was fromiGift Aid. Giving was
predonmninantly by direct paynrents and included significant donations from: families and individuals whio:
liad come-together imthe period preceding the establishment of the charitable incarporated organisation
to-warship together and plantthe church.

The amount given by trustees (i.e. PCC members), i nduding Giftt Aid tax recoverable, disring 2021 was
£63,480 or 80% of the tatal ameunt given..

Expenditure comprises mainly salaries and running costs.
At the end of this initial accounting pesiod, reserves stand at £35,158; alllof whictr are unrestricted..

RESERVES POLIEY

The trustees” policy on reserves is to-try to ensure that- income exceeds expenditure in amy. givernyear and
unrestricted funds.are-maintained at a level thet allows the trustees to take actian imthe event of a
cessation of a major past of its volantary income.. Inparticulln;, they aim:to: maintaim a balance on free
reserves which equates to-atleast three monthis of unrestricted! payments, i onder to be-able: ta smooth
out fluctuatians in cashiflow and to meet emergencdies.

REAMERY SYNDID»
Twa members. of the: missiar initiative sit on the Deanery Synodifor the year. This provides the cliurch with
arvinmportant: link to: the- wider structures ofi the Deanesy and Diacese:

SFRUCTURE, GOVERNANCE ARD MANAGEMENT
Grace-Churchi Batti is a charity, negistered wikh the: Charity Commissien in Enmglard and Wales.

The-methad of appaintovent of trustees is set outin its constitution, the Canstitution of a Charitatile
Incorporated @rganisation whose anly vating members are its chanity, trustees.

Adl-those who attend our services are encouraged ta register on the Missian Initiative Roll of Grace: Churchi
Bath..

Trustees are responsilile for making decisions on alf matters of generall concermand impartance to the
charity including deciding ar hiow the funds of the chiarity are to be-spent. The trusteesdelegate much of
the responsikility for the day-ta-day nunning of the- church to the minisiry, leadership team.. Their decisionr
making is alseinflarmed- by the Finance: andi Resaurces Teanr, inciuding the Treasurer.

Trustees met 4 times during the period with an average attendance off 100%..
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GRACE CHURCH BATH
(A €hasitable Incorporated Qrganisation)

REPORT OF THE TRUSTEES FOR THE PERIOD ENDED 31 December 202 ftcont’d)

VOLUNTEERS.

Church families sunvive-andithrive largely am the willingness.of memhers o volunteer to serve Godiin His
churchi. We rely omone another, using the gifts that God has giver to us to serve Mim and His missian. We
are gratefull ta God for each ottier, therefore,. in the ways that wewarkandi serve- together inall areas of
thie churciy..

We thank one another for alllthat is being done; and fior tive huge efforts being nvade;, ofter at persanal
cost.

RISK MANAGEMENT

Thetrustees have-a duty, toidentify and! review the: risks. towhich the charity is exposed and to ensure
appropriate cantrols arein place to provide reasonable assurance against fraud and' error.,

The: Repart of the Trustees was approved by order of thie Board of Trustees o 23 Septembrer 2022 and
sigmed onits behalf by

Mir Vighriesh Padiachy — Chairman
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GRACE CHURCH BATH
(A €Ehaxitable lcerparated Organisation)

STATEMENT OF TRUSTEES” RESPONSIBILITIES

The trustees are responsible for preparing the Reportof the Trustees and! the fimancial statemeants in
accordamce witt applicable-law and: United Kingdonr Accounting Standardts (Unvitedi Kingdam, Generally
Accepted! Accounting Practice).

The:law: appticabile to charities in England and Wales, the Charities Act 2011, Chiarity (Accaunts amd Reparts)
Regulations 2008 and the prowisions.of the Church Accounting Regnlations 2006 require the trestees tar
prepare financiat staterments: for eachs financial year which-give a true-andifair view of the state of affairs of
the charity. and ofi the incoming resources andiapplicatiom of resources, including the income ard
expenditure, of thecharity. far that periad..in. preparing these: financiall statemients,, the: trustees are
confident that they haver

- selected suitable accounting policiesand then applied them consistently;

- observed the methods and principles inithe: Charity SORP;:

- made judgements.and estintates that are reasonabile-and prudent; and

- prepared. the financial statements. om the going concerm basis untess itis inappropriate to presume that
the chiarity will continue in business..

The trustees are respensible for keeping praper accounting recordis which disclose with reasonabile:
accuracy atany time the financial pesition of the charity and enable them to ensure that the fnanciall
statements camply- with the Charities Act 2011, the Charity, (Accounts and Reparts) Regulations. 2008 and
the pravisions ofi tike Chunchr Accounting Regulations 2006 They are also responsitiiefor safeguarding the
assets of the charity andi hence for taking reasonable steps for the: prevention:and deteetion of fraud amd!
ather inregularities.

Approved by arder of e board of trustees am 23 September 2022 andisigned on its bekalf by

Iy

Mr Vighnesh Padiachy— Chairman
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GRACE CHURCH BATH
(A Charitable Incarperated Organisation)

INDEPENDENT EXABAINER'S REPORT to the Trxustees of Grace €hureh Bath on the
aeeounts for the period ended 31 December 2021

Respective responsibilities of the Trustees andi the examiner

The charity, trustees: are- responsible: for thre: preparatiom of the accounts. Thecharitly’s trustees consider
that an audit'is not required far this. period under sestion 144 of the Charities Act 2011 (the Charities Act)
and that anm independent exanination is needed.

It is-my. responsibiity:
to examine the accounts under section 145 of the Charities Act;

tofollow the pracedures faid dawn in the gerrerall Directions: given by thie Charity, Commissiar
(undersection 145(5){b} of thie Charitbes Act); and

to state-wdrether particular matters: have come to my attention:

Basis of independent examiner's statement

My, examination was carried ouk in accordance with the general Direstions given by the Charity
Commissian. An examinationincludes a review off thie accaunting necords kept by the charity andia
eamparisan of the accaunts presented withthase records. Italso includes consideration of any unusuall
items or diselosuresin the accounts, and seeking explanations: from the trustees as concerning anmy such
matters. The procedures undertaken diwnot pravide atf the: evidence that wauld be: requirediin an audit,
and consequently no opinian is givemas to whether the accaunts presenta “true and fair” view- andithe:
reparnt is limited! ta those mattens set aut im the staterent below:

Independent examiner's statement
Imconnection with my exantinatian,. ma rratter ias come-to: my attentiorr:

1. which gives me reasamable cause to believe that in any. material respect thie requirements::
to keep accounting recards in accordanee with section: 1301 of the Charities Act; and
to prepare accounts which accord with thre accounting reeards amd comply with the accounting
requirements: of thre Charities. Act
have notbeen met; or

2 towthich, in my opinion, attentiom shiould! be drasem imarder ta erable a praper understanding
of the accounts o be reached..

Signature Date 23 September 2022

Name- Mr GiA, llucas
Refevant profiessionaliqualifications arbedy, (ifany)s =~

Adidiress 76 Moorlands Park; Martock, TA12 6DW'
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GRACE CHURCH BATH
(A Charitable Incorporated: QOrganisation)

Statement of Fiancial Activities for the accounting periosended 31 Decembber 2821

Unrestricted Restricted: Endbwment TOTAL.
Funds Furmis- Funds FUNDS
£ £ £ £
Note Note: 10: Nite: 11

INCOMING RESOURCES
Income-and endowments from::
Uonations:andilsgacies Za 80,493 2,000 - 82 443
Charitable-activities: - - - -
Gther tradingy activitiess - - - -
Irrvestments: 2 250 - - 250
Qtherincome - - - -
TOTAL INEOMING RESOURCES 80,743 2,000 - 62,743
RESOURCES:EXPENDED
Expenditune an::
Raising funds 3 z - . =
Charitatile activities 3 47,583 - - 4A7.583:
Cther exgenditure: - - . -
TOFAL RESOURCES EXPENDED 47.585. - - 47,585
Nat ggins/ltsses)ion investments - - - -
NET INCOMING: RESQURCES- 33,158 Z00a - 36,15
Transfers between funds 2,000 (2,000} - -
NET MOVEMENT IR EUNDS | 35188 - - 35188
Reconciliation of funds::
Total funds brought-farward:(opening balance); - - - -
Total funds canriediforward ¥5,158 - - 35,158

Compuarative figures: ane not shown as this is:the intiallaccountingiperiod
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GRACE CHURCH BATH
(A Charitable Incorperated Osganisation)

Balance Sheet as at 31 December 2021

£ £
Notw
FIXED ASSETS
Tangible-fixad asssts 4 473
lvestments: 0
4.7.3%
CURRENTTASSETS
Debtorss & 15,978
Cashat bank and imhan 21,325
43,1
LIABILITIES
Amnunts falling due withify
aRe year 6 12,877
NET CURRENT ASSETS: 30 42%
TOTAL NET ASSETS 36,158
FUNDS 7
Unrestricted 8 35,158
Restritted 8 : -
Endowmenti 8 -
TOTAL FUNDS 35,158

Compamtive figures: ake-not shrown as: this i the intial aceounting pericd

Approved by ttie Trustees on 23 September 2002, and signed ar it's behalf bt

Giliam Jordan. (Treasurer )
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GRACE €HURCH BATH
(A Charitable Incorporated Organisation)

Rotes to the Financiial Statements: for the accaunting period ended 31 December 2021
1 ACCOUNTING POLICIES
Thie fiancialistatements have: besn prepared in asmdance with FRSAGZ,

The fimancisistatements hawe been prepared: under the histericalicost convention exeaptfor the-valuation: ofs

investment assets (if any);, which arerstiowmat market value: The firanciali statements include all transactions; assets.and:
liabilities:for whichnthe- atiarity. is responsiblis in law: They do:not lrsiudes the-acoounts of churchgroups that owe: thel:
main affiliatiomto anotter tody; mor thoss that: are: infarmal gatideritrgs ofi church membiers:

The: financial statementirhavesbeen prepasedion tie goling concern basis, and the Trustees are not awars of; any
regsens:why. this.basis is not appiicable:

The chagity, is asPubilic Benefit Entity:.
Funds:(Reserves)

Unrestrieted. Funds are general funds which cambe-used tiy the: charitiz fon ordinasy. purposes. The Trustess receive
quarterly-maragerent accounts-which emable: thent totrack: expentiture versus Incemesrecaived.. Thescharity aims:
imany ane-year notte have expenditure-sxeeeding inueme:. Itatsm aimsto have unrestricted funds-at a leve! that
alibws: the: Trustees to take action v thes event of & cessation of a-major pagt ofiits voluntary. income:

Rustticted-Funds represent dunations recelvedifor a spexific object on purpose. The fundi may-anly, be expended
on the: specifii: objest or purpose for whichithey were-given. Any.balasce remaining;unspent at the end ofeachyear
Is casried forward as:a battmce-on thatfurd The: chasty. doas notiinvest:separateti for each fund. Iiv theevent that
interestis recefvablesan moniex investizd, then this is apgportioned tovifdividual funds orr amaverage-biatames basis,

Endowment Funds: represent; donations received iy way of amendbwimeat. Thess might be either permranent eadowments;,
where-tiie capital must:te held permanentiy by the charity but the income-arising. camire used as the: charity. seesfit, or
expendatile endowments, whess both the capital and the incomescanibie used by the: charity. for its purposes.

Incoming Reenurees

Planned giving, collentions-and denations:are-recognisediwhermrecaived.
Taxrefunds arg recognisediwtiemdues.

Grants are accountad forwien the charity islegally entitiedito the amvounts due.
Indewestis:accrued )

Legarias are taken into agoount when regeived..

Other inconre is-recognisediwhemit is ressivable

Alt incaming resources are: accountad fargross.

Grantssandidonations:are: accounted for whes pafid over or whemawarded.

The Diocasan parishr share is asspunted for when dus,.
Adl-othrer exgenditure Is generally recagnized when it is-incarred,
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GRACE CHURCH BATH
(A Charitasie krcorporated Organisation)

Notes te the Financial Statements for thie accounting period ended 31 Decamber 2024

7 ACCOUNTING POLICIES: (cont'd);
Fixed Aasots
Equiptneat and fumiture-tought aud usad by the-chiarity are depoeciated on astraight-lime basis over four. years
(arover-thires: yeass In the case of IT equipmienty, exceptwhere thescharity hazplans:toe disgrse-of ar asset earliar
thvan exgected or befere: the:endiof the asset's earlier estimaled life, Whesn thizisthe-case, the-assetis writter
dowr: taits: netirealisable:values.

Individuaditems:with a purctiase-grice: of lesstharr £268 are written-of f'when the asset is angtired.

Investments (it any), are valued atimasketvalue-at the: end of the accounting: perica.
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GRACE CHURCH BATH

{A Charitalvle ircorporated Organisation)

Notes te the Financial Statements for the acconnting period ended 31 December 2021

2 INEOMING FUNDS.
Za: Donations ard legacies:
Piammedigivingz
Gift Kidisd donations.
Tax recowerable-
Civer
Collections andi SumUpe
Gift days
Grants:
Collantions:sfor Missions note 1¥
Legagies

2b- livcome fiom investiants:
interest and bank campemsation

TOTAL INCOMING: FURDS:

(2]

FUNDS-EXPENDED
3a Raising funds-
SumUg commission:

3b Charitalile activities

Missionany & chastable giving
Salades, wages.& hononaria
Clergy & staff expenses

Mission & evemgetisar costis
Charchnrunning: & mainterrance
Depreciation.af chuarchr equipment

TOTAL RESOQURCES-EXPENDED

Uhresticted:
Funds
£
Note 10

801743

6,624
281 880
1,729
2523,
8,925,
47.583.

47.585
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Rustricted Endowmest

Funds
£
Note 11

2,000

Finds
£

FURDS

61,334
18,334
4,180

82,493

82,743

6,624
26,880
1,729
2,623
8,925
47.983

47,583




GRACE CHURCH BATH
(& Charitabilis- Incorporated Organisation)

Netes: to the Finaneiall Statements for the accounting peried endad 31 Decemiser 2821

Unrestricted Restricted Endtwinent Totadi
Funds- Funds Fumds
£ £ £ £
4 TANGIBLEFIXED ASSETS
casm opaning balance- - - - -
Additions at:cost 8636 5,536
Disposals - -
at ¥ fecambnr 2021 5,536 - - 8536
OEPRECIATRON opaning batance: - - - -
Chasge-for the-year 80Z gor
Disposals: -
at ¥ December 2021 802 - - 802
NET BOOK VAL M at ¥ Cesembesn 2021 £734 - - 4734

Fixed assetscamprise=music-and soundiequipment purchased foruses during; services, as-well as aimaobilix phone-far
use-tiy the: Parstor.

5 DEBTORS-
Tex:recoverabliz 15,334
Prepayments and acciued: income 642
Cihes Debtars. -
14,976
6 LIABILIMES
Amounts falling due in one year:
Kecrual fer missianary, giving 6,564
Armount due to.Bathk Weston St Johin PCC (ses nate ), 6,313
@ther creditors: -
12,89T
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GRACE CHURCH BATH

{A Charitable Incorgerated Organlsation:

Notes- ta the Financial Statements for thre accounting period ended 31 Decembar 2021

T FOUNDS (RESERVES)
There:are: no:restrictedifunds: at. 31 Decamber 2021.. A-donatiomod £2,000 was:given during tha yeas, for the
putpose of buying musizequifgment. The-amountwas transfeaed back: inteunraestricted reserves once: the:
eqnipment had bsern purchased as:the-full anmeuntiwas exgprendid for that porpose.

There:are: no:endtswment funds,

Distails:of the mowsments-i thes unrestricted and restrictad fundsare-given it notes 10and 11..

& ANALYSIS OF NETASSETS-BY: FUND

Uhrestticted Rastricted Endowment
Furds Funds: Funds
£ £ £

Taagiblesfixed assets. noteda 4,734 - -
investirient fixed assets note: 4t - - -
Current:assets. 43,30 - -
Liabititibs: falling due withir one yeas 12,837 -
35,158 - -

9 FINANCIAL COMMITMENTS-
There-are=no firancial commitrments:as at: 31 Decamber 2021..
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GRACE CHURCH BATH
(A Charitabsie lrcorporated Organisation)

Notes te-the- Fimancial Statements for tlie aceounting pesiod ended 31 December 2021

100 UNRESTRICTED -FUNDS. Unrestricted
General Fand!
£
INCOMING: RESOURCES
Donations and legacles:
Plaaned givingr
Gift Alded domations 59 334
Tax-recoveratite 15,33
Qthen 4,188
Cullections and. SumUp 128
Gift days: -
Grants -
Donations, agpeats ett:. 1917
Cullections:for Misgions nate 13 -~
llegacies
89,483
Chuaritable activities -

Other tradingractivitiess -

vcorme fromiinvestrrents:

Interestand tiank compensation 50
Other income -
TOTAL INCORE & endowments: 80,743
FUNDS-EXPENDED
Raiglhg funds. z
Chraritatile astivities 47,583
Ottier expermiture -
TATAL EXPENDITURE 47,385
Net galinsi(losses) o investments -
HET INCOMING FUNDS. 33158
Transfer betwesn funds 2,000
NET MOVEMENIT IN FUNDS- 36158

Fundi: bromghtiforwards (opening balancey -

Badance carnied farward 31.122.21 35158
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GRACE CHURCH BATH
(A Charitalle Incorporated Organisation),
Notes ta thie Financinl Statements: for the accounting period ended 31 December 2021
M RESTRICTEDR FUNDS Restrictess Totat
Fund 31
£ £
INCOMING RESOURCES
Domationsand legacies:
Fianred giving:
Gift Addedidonations: 2,000 2,000
Tax rezpverable: - -
Ottrer - -
Collections asd SuntlUp - -
Giftdays - -
Grants. - -
Donations;, appeals ete. - -
Collections for Missisns notes 13- - -
Legacies. - -
Charitable-activitiess - -
@ther tradingy activities - -

Income frarminvestmentss
Intesest-and tank: compansation - -

Other income - -
TOTAL INCOME & endbwments. 2,006 008

FUNDS EXPENBED
Radsing funds - -

Charitabliz actlvities - -
Otiver expanditure: - .
TOTAL EXPENBITURE - -
Net.gains/(josses).on investments: - -
NET INRCOMING FUNGS z 000 2,000
Transfex batween funds {Z,000) (2,000
NET MOVEMENT INIFUNDS - -
Furde brought forwasds (apening. balancs): . -

Balance carried forward F¥1.12.21 - -
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GRACE CHURCH BATH
(A.Chasitable Incorporated Qrganisation)

Notes te the Firancial Statements-for the aceounting period ended 31 December 2021

12 RMISRONARY & CHARITABLE GIVING:

Domatlons made: imthes accounting pesiod:

Missionary Sacietles

Relief & Develapment Agencies
Hone Missions & other-Ghurch Soclatiess

Bati University- Gl

Seculas Organisations

Tiotat donations made imthes accounting perlod

Accrual for future misstonary giviag

Tiotal missionary andichasitable-giviing
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GRACE CHURCH BATH

(A Charitable Incorpenated: Omanisation)
Notes-to the Financial Statements for the: acceunting pericd ended: 3f Becember 2021

1¥ STARFCOSTS-

& STAFF: COSTE

Staff costepaidiby. GCB during;the-accounting pericd wese asfollowss:

£
Wages amd salaries: 2833
Socialisecuritis costs: -
Pension costy 2,549
Total stafficosts: 26,880
Staffiare: notiempioyed by ttie charity; but-rather by the-PCC ofi Biath Westom St Johm who:recoup- 60%: of
thedr costs via srectiarge (s also note: 17),
bx. STAFFNUMBERS:
No-staffare-empiayeditiy. the: chasity, but 60%.-of the: costzaf twa members ofi staffiemployed by the PCC of
BathWaestom StiJohy ares reshiargedito the charity ta reflect their tie-sprant: carrying out wark o belalfof
Grace ChurchhBath.
Tree average nurmberof: persons: cagryisg out work fon (bist et employed by) the: charity. duringythe-perios wass
Miniatry 1.008
Administration 1.0¢
2.00
The average: headcount eospressed 25 full-tine-eguivalents wass
Minfathy 1.00
Administration: 0.8Q
1.68

c. HISHER RAID STAFF

There-wereno-empityees-whose-tetal employes benefits (excladingiemplover pension costs) excesdisd
£680,000 for thesyear.
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GRACE CHURCH BATH
(A €haritable Inconperated Organisation)

Notes: ta the Financiak Statements. for the accounting period emded 31 December 2021

13

14

STAFF COSTS: (cant'd),

d. KEY MANAGEMENT RERSONNEL.

The:key, managenmeant. personnel of the charity camprise the Trustess, wha danotrecedve remuneration
for their rol as Trustess, and tite Leadiership: Team aslisted on page 6

Thetotatiamount:of employee benedits (inatixding employer gension contributions) received by
Key nanagement. personnetifor thek servicesto the Charity was:£26,880.

A stipendiary package was paidita the Paston othrer tian in his.capacity-as a trustesship;, serving as
an eeeiestiastital offles holder through the: Church Commissioners, as follows

Stipend £27,220 whilst-iir postin. the: yoas
Canttibutions to: defimedibienefit pensiomsetieme
Ptovided livingiaccomodation.

PENSIONS:

Grace: Chiuirch Bathr does noti participate in aay. peasion scifems as-its:staff are empleyed by, the PCC of
Bath Westore St Johin, with costebeing resfiargedite the charity (sae note- 17)L.

The=PCC ofi BattnWastom St Johme pasiicipates in-the Pensitn Builder Scheme-sectiomefthe Churchn

Waorkess Pensior Fund (CWPHF) farlay staff. CWIPF s adminiatered by tie Churcmof England: Pensions Board).
which holds thre CWIF assets segarately frarmthosesaf the PCC of Bath Westsn St Jbhniandiether
participating employess.

CWPF has twe sections:
1l the Defined Banefits Stireme
2. tive Pensibn Builder Scheme, which has twossbsectibns:
a. g deferred annuity section known as.Pession Builder Classiay and
b. A.cash balance section khowa as:FPewsion Builder 2Z014.

Rension Builder Stheme:
Botir sectians ofi the: Pensiorn Builder Scheme: are classed as-dafined benefitischemes.

Pensian Buildsr Classic:grovides a:pyension, acoamulatedifrom contributions: paidiandiconverted intoa
deferred annuity disring employment:tsedien termsset and reviewed by the Churchnef Englandi Pensions:
Boaxd front timesto-titme:  Diseretionary increases.may, alsa be-addad, depending; on investmentetums and
other factars,

Pension Builder 2014-isa casit balamoce-sctienve: that prowidessa lumps suny whichhmembess usesto provides
benefits atretirement. Persian-contritiutions are resordid iman aceount for ecty member. Discrationary
bonuses may: be-added before retirerant;, dependibg orr investmentireturmsandiather factors. The ascount,
plus any bonuses declared, is-payabii unredibiced] from age 68,

There: is no sub-division of assats batweerr employers in each sestion of the Pension Biildes Seheme.
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GRACE CHURCH BATH
(A Charitatsle incorporated Organisation]

Notes to the- Financial Statements fox tlie accounting pexiod ended 31 December 2021

14

PENGIONS (cont'd)

The scheme: is considered toebe-a multi-employer scheme as describediin Section: 28 of FRE 102 Thixis
besauseit i not' possitile to. attritiute: the: Pensiom Builder Schemets.asssts aud Habilitiss to:specific:
employess and meansthat:centributions are acesunted for as if the Stheme were & defihedicontribution
scheme:. in the accounts ofithe PCT of: Biath-Wisstan: St:Johm, the-pensions costs chasged torthe SoffA-

in e year are-the- cantritiutions payable (2021t £2,894: 2020 £1,364Y,

A valuation of the: Pensiom Bulldes Schemve is.carried outi onca every. three-years. The most recantivaluation
was:carried out asat 31 December 2019. The:nextvaluation is due as:at 31 Decembes 2022,

Fortine Pension Buildes Classic:section thesvaluation revealed a-deficitef 848m omthe-angping assamptions.
used. At tive st recenti anmual neview, the-Board cliosesto grant:a discretiomary tionus of ¥ following
improvements in tive fiinding position over 2021.. There-isno-reguirsnvent for deficiti payments:at the: cumrenat
time:

Fer thie Pension: Builden 20014 seetion), the-valuation reveaied a-surplus of £5.5m omthe:ongping assumptions:
used. There is na requirement for deficit payments atthe current time.

The: legal structure of the: seheme is suchs that i anothwr employer fails, the: PCT of Bath Weston St Jotin
coult become resprnsiblis fon paying ashars of the-falled!emplayer's.pension liabilities: As staff are also:
smployed ombiehalf ofi Grace Church.Bathi (see nate 17), the-charity couldialso become responsilile for
payliyy part-of thiseshare.

TROSTEES" REMUNERATIONIAND EXPENSES-

Trustees did ot receive any pryments frone the:charit in respect of tisir service: as trustees:

During the-period, expenses werereimbumsed or paid diteetly to.these Trustops:

0
Rev MiFamier (Fastary, £2:403:
Mr M Craine: (Lay Readker); 451
DrGKing £01
Mre R Ssabome: £15

These amounts wese imrespsct of the resimbursement of casts paid (e:g. officeequipment, churchnrunning;
costs; missiomecests) andiexpeases incurmed whilst: carryig oot their disties.on behalf of tte charity:.

PARISH SHARE to:the COMMON FUND:

Undes the: terms.of the: Diocess: of Bath aad Wells. Bishop's Missiom Qirder-dated 3 February thatiendorses
and makes provisiomfor Gracs Church Batly, in corsultation with the Commom Fund Committee of the
Bath and Wedliz Diacesam Board: ofi Finances, Gracs: Church will adar tortake:full part:iir thes commamfund

seheme for parismshare afier 3 yeass fram the date-of thisardizr; i the: meantinwe rmaidngivetuntary
contributins imlisu of parsh share:, based orrthe:numtier eé"committedi givers:.




GRACE CHURCH BATH
(A Chiaritabls Incarporated Organisation)

Netes to tive Financiall Statements for the accounting pericsdl ended 31 Decemiber 2021

17

RELATED PARTY TRANEACTIONS-
The PEC of Bathr Westorr SE Johmi is a-related party of Grace Churcir Bath.

The following Trustees ofi Grase Church Bath are also Thustees: of the PCC of Bath Westan StJahn:-
M- .Famien, Pastor
M. Craine, Lay Readar

in axddition, the: followiry keyx masagement personmel ofi Grass Church-Bat are alsa Trustees of tiie PCC
andismpioyees of thies PCC, employed towark.atss fon theschasty:

S Padiactiy, Assistant: Ministes

G. Jordan, Treasarer and PA .t Paston

Custs incurres by the-PCC ofy beball of GCB are rechargedits GCB under a Meroraadunt of Uhderstanditg.
This.irelirdes:60%: of:all emplayrment custs, allistaff expenses refating;to GEB and 5% of the costs of running
the-sharesd office at Emmanued Church. GEE also pays:rentito the PCC fon the use: of Emmanuel Church and-
StJohn's.Churchr.. The amounts regharged! by thae PEC e to GCBn: the pelodiare: includisd imthe-individual
cost liness and! comprises:

£

Salaries, wagss & honorada 26,880
Clargy & staff expensas 1.583
Missior &evangelism costs 306
Church running & maiatenance 7,28 (ofiwhichirenti £22860)
Total 38,010
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