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1 Accounting policies

Charity information
St Marylebone Almshouses is a Charitable Incorporated Organisation incorporated in England and Wales.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's governing document,  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). 

The charity has taken advantage of the exemption available under the Charities SORP and FRS 102 for small 
charities, and has therefore not prepared a Statement of Cash Flows. The charity qualifies as small by virtue 
of meeting the relevant thresholds relating to income, assets, and number of employees.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

1.4 Income
All incoming resources are included in the Statement of Financial Activities (SoFA) when the Charity is legally 
entitled to the income, any performance conditions have been met, the amount can be measured reliably, and 
it is probable that the income will be received.

Donations are recognised on a receivable basis, where there are no performance-related conditions, and 
when receipt is probable and the amount can be reliably measured.

Income receivable from residents' contributions and other income is included in the period in which it is 
receivable, which is when the Charity becomes entitled to the resources.






















