Trustees' Annual Report for the period
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Period end date
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Reference and administration details

Charity name

Other names charity is known by

Registered charity number (if any)

Charity's principal address

Poverty Pound

1192332

Harlow, Essex

Postcode

Names of the charity trustees who manage the charity

Trustee name

Office (if any)

Dates acted if not for whole
year

Name of person (or body) entitled
to appoint trustee (if any)

Bharat Thakrar

Anoupama Ritoo

Jaikishan Patel

Names of the trustees for the charity, if a

ny, (for example, any custodian trustees)

Name

Dates acted if not for whole year

TAR

March 2012




Names and addresses of advisers (Optional information)
Type of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

Section B Structure, governance and management

Description of the charity’s trusts

Type of governing document CIO Foundation Constitution

How the charity is constituted CIO Foundation Constitution

Trustee selection methods Trustees are appointed or reappointed annually

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

e policies and procedures
adopted for the induction and
training of trustees;

¢ the charity’s organisational
structure and any wider
network with which the charity
works;

e relationship with any related
parties;

e trustees’ consideration of
major risks and the system
and procedures to manage
them.

Section C Objectives and activities

The prevention or relief of poverty and financial hardship for the benefit of
the public through:

* Providing or assisting in the provision of items or services to individuals
or communities in poverty

* Raising awareness of poverty and financial hardship by educating and
informing the wider community on poverty and the impact it has in the UK
and globally. This will be done using a range of difference approaches for
example (but not limited to) social media platforms, social and fundraising

Summary of the objects of the
charity set out in its governing
document
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Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public benefit)

events that the charity organise to raise donations and through the
website for Poverty Pound.

* Organising charity fundraisers to raise money through donations. The
money raised will be used to provide essential items and aid those in
poverty.

 Adapting to the ever changing social and economic climate and address
the needs of the community at that relevant time.

At the forefront of our planning was the importance of public benefit and
helping reach out to those that need our support.

The tagline and our USP is: Unite. Support. Provide. The message is
simple and clear that we should all unite to help tackle poverty in society.
The support and donations will help us achieve our objectives and reach
out and aid more people that need help. We will be able to provide support
and improve the lives of others.

Due to the pandemic, we were unable to carry out public fundraising
events, so instead like many others, we focused our efforts on online
fundraising events. During the tough period, we found this to be useful and
beneficial for people to come together and be more positive. It helped us
to raise awareness of the new charity and raise donations for the cause.

With the funds raised, we were able to provide food hampers to families in
the local community. The families were referred based on their financial
backgrounds, needs and circumstances. We always prepared winter
packs and these were distributed in London.

Volunteers undertook DBS checks and supported our efforts in preparing
and distributing the packs prepared.

Throughout, we would source the items ourselves, collate, pack and
distribute.

Additional details of objectives and activities (Optional information)

You may choose to include

further statements, where

relevant, about:

e policy on grantmaking;

e policy programme related
investment;

e contribution made by
volunteers.

Section D

Achievements and performance
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Section D Achievements and performance

As a Charity, Poverty Pound hopes to not only reach out to those
living below the poverty line or homeless but also the important
element of raising awareness of the issues we are faced with.
Sadly, with the current economic climate and uncertainty, many are
faced with uncertain times ahead.

Summary of the main
achievements of the charity
during the year

With the generous donations received throughout, we were able to
distribute food hampers to the local community.

Towards the end of 2021 we did a 5 day challenge — Live Below
The Line and we had people taking part in this challenge. The
concept was simple — to try and live on a budget of £1 per day for 5
days. Collectively we raised just under £400. The focus of this
challenge was to help support towards our winter campaign which
we undertook in earlier 2022. We reached out to businesses to
source items such as gloves, scarves, hats, bags etc. Many
businesses kindly offered discounts towards the purchases and in
some cases e.g. Argos they generously donated several sleeping
bags and duvets free of charge. Numerous Co-op stores were also
very supportive and allowed us to fill a basket full of food items or
to a specific value amount and these items went towards the food
hampers we prepared and distributed locally.

In all, we prepared over 150 winter bags. We worked alongside
another Charity to compliment their efforts and distributed the
packs in London during winter. The other Charity was distributing
food items and Poverty Pound had the winter packs.

Locally we distributed over 65 food hampers to the families who
were referred and struggling / living below the poverty lines.

One of our main achievements was to design a referral form
whereby it allows individuals to select the specific food items they
would like. Having spoken to organisation in the local community, it
became apparent that most services offered the same food
hampers to all. Our process allows individuals/families to select
according to their needs and we source the items accordingly.

It was also great to see volunteers supporting our efforts and
having completed DBS checks, helped in preparing and distributing
the winter packs and food hampers.

Section E Financial review

The funds as at 31.12.22 will be used for the year ahead in reaching out
Brief statement of the and supporting more people who need help and support.

charity’s policy on reserves
As a new Charity, we solely rely on generous donations by individuals
and must effectively spread out the funds to be used in reaching out to as
many people as possible.

Details of any funds materially
in deficit
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Further financial review details (Optional information)

You may choose to include

additional information, where

relevant about:

e the charity’s principal
sources of funds (including
any fundraising);

e how expenditure has
supported the key objectives
of the charity;

¢ investment policy and
objectives including any
ethical investment policy
adopted.

Section F Other optional information

Section G Declaration
The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s) | BThakrar

Full name(s) | Bharat Thakrar

Position (eg Secretary, Chair, | Chair
etc)
Date

27.10.23
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CHARITY COMMISSION
FOR ENGLAND AND WALES

Poverty Pound

Receipts and payments accounts

For the period
from

01.01.22

To

31.12.2022

CC1l6a

Section A Receipts and payments

Unrestricted
funds

to the nearest £

Restricted

funds

to the nearest £

Endowment
funds

to the nearest £

Total funds

to the nearest £

Last year

to the nearest £

Al Receipts
Opening Balance 1,614 - 1,614 -
Donations 101 - 101 -
Refunds from online orders 44 - 44 -
. 1,759 - 1,759 S
Sub total(Gross income for AR)
A2 Asset and investment sales,
(see table).
Sub total - - - -
Total receipts| 1,759 | | - - 1,750 | |
A3 Payments
Expenditure 1,313 1,313 .
Sub tota 1,313 1,313 .
A4 Asset and investment
purchases, (see table)
Sub tota - - . .
Total payments| 1,313 ] | | 11 1313] | ]
Net of receipts/(payments) 446 446 -
A5 Transfers between funds - - -
A6 Cash funds last year end - . -
Cash funds this year end 446 446 .




Section B Statement of assets and liabilities at the end of the period

B1 Cash funds

B2 Other monetary assets

B3 Investment assets

B4 Assets retained for the
charity’s own use

B5 Liabilities

Signed by one or two trustees on
behalf of all the trustees

Unrestricted Restricted Endowment
funds funds funds
to nearest £ to nearest £ to nearest £
Cash at Bank 446 ; )
Total cash funds 446 = =

(agree balances with receipts and payments

account(s))
Unrestricted Restricted Endowment
funds funds funds
Details to nearest £ to nearest £ to nearest £
Fund to which . Current value
Details asset belongs Cost (optional) (optional)
Fund to which Cost (optional) Current value
Details asset belongs p (optional)
Fund to which Amount due When due
Details liability relates (optional) (optional)
Signature Print Name Date of
approval
BThakrar Bharat Thakrar 27.10.23




