Lincolnshire Wolds Woodturning Association CIO

Annual Report

Year Ending 31st December 2024

The Association has concentrated on its objects of encouraging interest in
woodturning and the training of interested members of the public in the skills
of the craft. To that end the number of training days throughout the year
have been increased from four to five. This has enabled a maximum of eight
people per day to enjoy a half-day session with one of our trainers. We have
increased the cost to cover ever rising costs but at forty pounds for three
hours it still represents excellent value for money.

The meeting at the Village Hall has remained popular with prospective
members who have enjoyed the opportunity to “try their hand on a lathe”
before committing themselves. The recruitment of experienced members to
take on the task of instructing at training session remains a difficulty. With
our dedicated band of instructors it is age and infirmity is limiting the ability
to offer more events.

In March the Association again attended the Midlands Woodworking Show at
Newark where it had a stand on which work was exhibited, and several
members were able to show their turning and associated skills to the public.
The exhibits generated a lot of interest from visitors and the members
staffing the stand were kept busy for the two days of the show.

There have been no major purchases of equipment during the year but each
of the four lathes has been equipped with a new chuck ensuring that the
same is now fitted to each machine. Regular maintenance by competent
members of the Association has ensure all equipment is kept in good and
safe working order. The lighting at the Village Hall has been improved with
the Association contributing to the costs.

The cash free environment introduced last year has continued to operate
without problem. It has resulted in more efficient accounting procedures. All
transactions are recorded immediately with no need to visit a bank! The
accounts remain in good health and the subscription levels have been
maintained without the need for an increase.

John Mitchell
Treasurer
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In accordance with instructions given to us, we have prepared, without carrying out an audit, the above Receipts and Payments Account from the accounting records,

LINCOLNSHIRE WOLDS WOODTURNING ASSOCIATION CIO (CHARITY NO. 1192167)
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2024

Balances at 01 January 2024
No. 1 Account
PayPal
No. 2 Account
Cash in hand

Receipts
Subs
Training days
Miscellaneous
Denations
Refreshments
Shop sales

information and explanations supplied to us.

Dexter and Sharpe, Chartergd Certified Accountants
Rollestone House, Bridge Street, Horncastle, Lincs, LNS 5HZ

5,764
208
4,200
38

3,403
1,480

614

2,525
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Date: 24 February 2025

2024 2023
£
Payments
2,501 Demenstrators
1,012 Repairs/Maintenance/Equipment
688 Rent
447 Miscellaneous
10,210 531 Software
87 Postage and Staticnary
223 Insurance
297 Newark Show
48 AWGB
71 Refreshments
123 PayPal & SumUp fees
0 Accountancy
2,446 Shop expenditure
8,474
B,026 )
Balances at 31 December 2024
5,764 No. 1 Account
208 PayPal
4,200 No. 2 Account
38 Cash in hand
T 10210
18,236 18,684

Chairman Treasurer
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