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NOTTINGHAM FESTIVAL OF SCIENCE AND CURIOSITY LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THEYEAR ENDED 31 MARCH 2023

The trustees present their annual report and financial statements for the year ended 31 March 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note t to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)"
(effective 1 January 2019).

Objectives and activities
During this period, the Trustees report on its central activity, the Nottingham Festival of Science and Curiosity whicih
took place in February 2023.

The charity's objectives are to advance public education, including public understanding of science, technology,
engineering and maths, by offering accessible, creative and relevant activities to ttre broadest possible range of
people, in particular but not exclusively by:

. providing opportunities that enable people of Nottingham and the East Midlands region to have a better
understanding of how science, technology, engineering and maths and related disciplines are part of and
impact on their everyday lives;

. providing activities that stimulate and nurture curiosity, creativity and innovation; facilitating dialogue
between scientists, researchers/experts, educators and civil society;. providing hands on, interactive and participatory science events and activities with broad and lasting impact
whiclr will encourage incrsased public engagemert and understanding of science across the full breadth of
our diverse society.

The Trustees continue to take on the view that, at this stage in the growth of the charity, it is prudent and
appropriate not to employ a staff team to deliver the objects through the production of an annual festival, but instead
to enter into a contract with lgnite Futures Ltd, the Nottingham-based education charity and founding partners of the
festival, to produce the 2023 Festival. Since the charity's incorporation lgnite Futures Ltd have delivered lhe 2020,
2021 and 2022 Festivals and the Trustees intend to continue this contract for the foreseeable future.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
The Nottingham Festival of Science and Curiosity took place in February 2023 and was a highly successful and
innovative event. After two years of Covid related adjustments, the focus of the Festival was getting back out into
schods and community venues, and providing opportunities across the county to engage in our programme of
activities.

This year saw the biggest increase in the numbers of events with 94 taking place across the Nottinghamshire
county, including 31 school based events. There was an increase in contributors, with 333 people delivering
activities overall, with a notable rise in the number of contributors from Universities (both staff and students), as weil
as artists and staff from funding partners.

Overall, 56 scttools were engaged across the Festival programmes, witl"r The Real Scienoe in Schools Symposium
at Nottingham Council House being a particular focal point for school engagement. An area of further development
this year was an extra moming session which supported engagement with special schools- This was a successful
highlight and will be turther developed in2O24.

The whole reach of the Festival increased this year with 9500 peopte engaging. The Festival's aim, and the focus of
our strategy and planning, continues to be to engage new audiences, therefore Trustees are delighted to report that
74-8o/o of participants visited the Festival for the first time, and 40oh had never previously been to a science event
before.



NOTTINGHAM FESTIVAL OF SGIENCE AND CURIOSITY LIMITED

TRUSTEES', REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Financial review
The Trustees consider their responsibilities to report the financial health of the company, and make the
following observations on the year under review.

The Trustees consider that these accounts show a steady financial position. Effort on the part of the Trustees and
the staff team of lgnite Futures continues to result in a broad base for income to the charity involving universities,
local authorities, the voluntary public and private sectors. During this period the charity has additionally received a
small grant from British Science Association for the UK Research and lnnovationi UK Festivals Network 'Making
Connections' 2O22 pr$ed.

The Trustees note that there is little income from donations to the chari$, nor from sales or eamed income and
that the future prospects for earned income continue to remain small. An area for potential future development is
a greater focus on grant income and applications to funding bodies. The charity is registered for gift aid, and is
exempt from corporation tax.

The Trustees developed and adopted a reserves policy in early 2023. The poliey has been developed to ensure
robustness and resilience in FOSAC's financial management, informing future planning needs and risk
management by the trustees.

As a charity FOSAC has minimal fixed costs and overheads. Each year >95o/o of expenditure is focused on the
annual science festival through a combination of payment for lgnite! services for festival production and direct costs
associated with the event. This allows for a certain amount of inherent flexibility and mitigation regarding overall
financial exposure and risk for the charity. The agreement with lgnite! provides the ability to adjust festival
production costs and scope in the unforeseen event that funding activities prove problematic in raising desired
SUMS.

Therefore, Trustees agreed, that the financial reserves for FOSAC should be set at a level which covers annual
non-festival costs, plus 3 months' of lgnite! services costs associated with the next annual festival. These
thresholds will ensure the continued financialviability of FOSAC by giving adequate time to adjust expenditure plans
based on actual and projected income. This will also aid planning for what funding is needed and by when in order
to manage a positive cash flow and maintain financial reserve thresholds.

As part of this process Trustees have considered risks to FOSAC funding and developed mitigation strategies.

The Trustees will review this policy annually, typically as part of ttre Q4 Board meeting when strategy, objectve=s and
budgets for the next financial year are discussed. The proposed financial reserve for the next period will then be
agreed. The finance sub-group will monitor funds and cashflow on an ongoing basis and bring any concems to the
attention of the Board iflas needed. Financial reserves will be routinely reviewed at each Board meeting and any
changes to sum of funds held in reserve will be decided by the Board.

By keeping administration and overheads to a minimum, the charity devotes a maximum percentage of any
support received to programme delivery for public benefit.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Plans for future periods
The Trustees aim to continue to develop the reach and range of activities in the Festival of Science and Curiosity
and to continue to work with a broad range of partners including schools, community groups, universities, schooli
and cuttural organisations. The work will continue to prioritise engagement with lrnderserved communities across
Nottingham and Nottinghamshire, and focus on further developing our communications and methods in reaching
our target audiences. As part of this, the Trustees intend to pilot the development of a community grants
programme to support community groups to design and deliver their own projects across a range of settings and
which engage new groups of participants.
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NOTTINGHAM FESTIVAL OF SCIENGE AND CURIOSITY LIMITED

TRUSTEES' REPORT (INGLUDING DIRECTORS' REPORT) (CONTINUED)

FORTHEYEAR ENDED 31 MARCH 2023

Structure, governance and management
Directors of The Noftingham Festival of Science and Curiosity Ltd, a company limited by Guarantee, also act as
Trustees for the charity, Trustees are recruited by an open appointment process, and occasionally by
advertisement, and invited to observe a board meeting before deciding whether to confirm their interest.

All Directors/Trustees act with care, diligence and skill as required by the company and charity legislation. Five

meetings of the Directors are held each year including an Annual General Meeting, at which a third of the
Directors are required to retire by rote, and may be reappointed.

The Nottingham Festival of Science and Curiosity Board of Trustees has created subgroups which focus on
particular areas of work and development. The subgroups currently focus on fundraising, evaluation, visibility
and profile and equity, diversity and inclusion. Sub-groups are formed of Trustees with related interest or
expertise, lgnite! staff team and members of the board that act in an advisory capacity.

Notices and agendas of meetings ars sent by the Company Secretary in advance, and Trustees consider
financial reports at each meeting. The Trustees are also responsible for ensuring that the company has
suitable and appropriate strategies and policies to ensure best practice working. These include Child
Protection and Safeguarding policies, and privacy and data management. Through the contract with lgnite
Futures Ltd, all staff and volunteers working with young people and vulnerable adults are required to have an
Enhanced DBS check.

The company will endeavour to develop a risk register as part of its forward planning in 2O23124, and all activities
are risk assessed for hazards to staff, volunteers and public.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Companies Act 2006. The Trustees are also responsible for safeguarding the assets of the charity and hence
taking reasonable steps for the prevention and detection of fraud and other inegularities.

The above report has been prepared in aceordanee with the provisions applicable to companies subject to the small
companies regime as set out in Part 15 of the Companies Act 2006 and in accordance with the Charities SORP
(FRS 102).

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:
Prof S Anderson
Dr M Young
J Dexter
Dr P Scholes
S Senior
Prof S Huttly
H Chavda
Prof K Shakesheff
Prof ZA Tighe

(Resigned 6 December 2022)
(Resigned 12 July 2022)
(Resigned 24 July 2023)
(Resigned 6 December 2022)

The hustees' report was approved by the Board of Trustees.

D,t",....1..I..r*J
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NOTTINGHAM FESTIVAL OF SCIENCE AND CURIOSITY LIM]TED

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF NOTTINGHAM FESTIVAL OF SCIENCE AND CURIOSITY
LIMITED

I report to the trustees on my examination of the financial statements of Nottingham Festival of Science and
Curiosity Limited (the charity) for the year ended 31 Marc-tr 2023.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are elilgible for independent examination, I report in respect of my examlnation of the charity's
financial statements canied out under section 145 of the Charities Act 2011 (the 2011 Act). ln carrying out my
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5Xb)
of the 2011 Act.

lndependent examine/s statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:
1 accounting records were nol kept in respect of the charity as requlred by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other

than any requirement that the accounts give a true and fair view which is noJ a matter considered as part o{ an
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principtes of the
Statement of Recommended Practice for accounting and reporting by charities applicable io charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of lreland (FRS 102).

come across no other matters in connection with the examination to which attention
in order to enable a proper understanding of the financial statements to be reached.

Melvin Bailey FOCADOhA
for and on behalf of Rogers Spencer
Newstead House
Pelham R.d

Nottingham
NGs1AP

I have no concems and
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NOTTINGHAM FESTIVAL OF SCIENCE AND CUR]OSITY LIMITED

STATEMENT OF FINANGIAL ACTIVITIES
INCLUDING IIiICOME AND EXPENDITURE ACCOUNT

FOR THEYEAR ENDED 31 MARCH 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022, 2022 2022

Notes€efef€
lncome from:
Charitable activities 3 - 82205 82,205 - 89,973 89,973

Exoenditure on:
Charitable activities 4 - 85,871 85,871 - 78,663 78,663

Net income{expenditure} for
the yearl
Net movement in funds - (3,666) (3,666) - 11,310 11,310

Fund balances at 1Apri12022 75 11,310 13,617 75 2,2?2 2,307

Fund balances at 31 i/larch
2023 75 9,876 9,951 75 13,542 13,617

The statement of financiat activities includes atl gains and losses recognised in the year.

All income and expenditure derive ftom continuing activities.

The stiatement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.

-5-



NOTTINGHAM FESTIVAL OF SCIENCE AND CUR]OSITY LIM]TED

BALANCE SHEET

AS AT 31 MARCH 2023

2023 2A22
ENotes

Gu'refftassets
Debtors
Cash at bank and in hand

Greditors: amounts falling due within
one year

Net current assets

lncome funds
Restricted funds
Unrestricted funds

1,999
9,882

11,881

(1,e30)

500
19,U4

2A344

(6,727110

11

9,951

9,876
75

9,951

13,617

1C,542
75

13,617

The company is entifled to the exemption from the audit requirement contained in section 477 of tbe Companies Act
2006, for the year ended 31 March 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The memberc have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

Prof S Anderson
Trustee

Company registration number 118/.2873

-6-



1.1

NOTT]NGHAM FESTIVAL OF SC]ENCE AND CURIOSITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accountlng pollcies

Charity information
Noftingham Festival of Science and Curiosity Limited is a private company limited by guarantee incorporated

in Eng-land and Wales. The registered ofiice is Unit 5 Cobden Chambers, Pelham Street, Nottingham, NG1

2ED.

Accounting convention
The financial statements have been prepared in accordance with the charity's [governing document], the
Companies Act 2006, FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
lreland" ('FRS 102") and the Charities SORP "Accounting and Reporting by Clrarities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of lreland (FRS 102)" (effective 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional cunency of the charity. Monetary
amounts in these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concem basis of accounting in preparing the financial statements.

Gharitable funds
Unrestricted funds are avaihble for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

1-l lncome
lncome is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations ars recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. lncome tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

1,5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in seftlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are atlocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central straff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

1.2

1.3
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NOTTINGHAM FESTIVAL OF SCIENCE AND CURIOSITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 FTTARCH 2023

1.6

1.1

1.8

1.9

Accounting policies (Gontlnued)

Researeh and development expenditure
Research expenditure is written off against profits in the year in which it is incuned. ldentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demonstrated.

Taxation
The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered
to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charitable comBany for UK corporation tiax purposes.

Employee benefits
The cost of any unused lroticlay entitlement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specifo performance conditions it is recognised in income when the
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is
recognised as a liability.

Gritical accounting estimates and judgements

ln the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sourc€s. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision afiects only that
period, or in the period of the revision and future periods where the revision affects both current and fufure
periods.

Charitable activities

Sponsorship

2023
f

82,205

2022
s

89,973
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NOTTTNGHAM FESTIVAL OF SCIENCE AND CURIOSITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHEYEAR ENDED fl MARCH 2023

Gharitable activities

Production costs
Computer costs
Printing, postage and stationery
Advertising
Consultancy
Sundry
Bank ciarges
lnsurance

Share of govemance costs (see note 5)

Governance costs

Accountancy fees

Total

There were no employees whose annual remuneration was more than t60,000.

2023
I

71,412
517
97

9,732
200
775

83
571

2,44

2022
f

68,140
73
2

6,991
1,000

tr1

1,620

2022
€

2023
I

2,484

85,871

2,484

78,663

f,620

1,620

2022
Number

Governance costs includes payments to the accountants of t8O0 (2022- f750) for independent examination
fues.

Trustees

None of the hustees (or any persons connected wilh them) received any remuneration or benefits from the
eharity during the year.

Employees

The average monthly number of employees during the year was:
2023

Number

-9-



NOTTINGHAM FESTIVAL OF SCIENCE AND GURIOSITY LIMITED

NOTES TO THE FTNANGIAL STATEMENTS (CONTINUED)

FOR THEYEAR ENDED 31 MARCH 2023

Taxatlon

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

Debtors

Amounts falling due within one year:

Trade debtors

10 Creditors: amounts falling due within one year

202,2
€

s00

2023
t

1,999

Trade creditors
Accruals and defened income

2023
€

10

1,920

2022
€

5,407
1,320

1,930 6,727

-10-
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NOTTINGHAM FESTIVAL OF SGIENGE AND CURIOSITY LIMITED

NOTES TO THE FTNANCTAL STATEMENTS (CONTINUED|

FORTHEYEAR ENDED 31 MARCH 2023

12 Analysls of net assets between funds
Unrestricted Restricted Total Unrestricted Restric.ted Total

funds funds funds funds
2023 2023 2023 2022 2022 2022

f,ffeef
Fund balances at 31
March 2023 are
represented by:
Current assets(liabilities) 74 9,877 S,951 75 13,542 f3.61?

,^ :,*: j,* _: y ,r,*

13 Related party transactions

During the year the secretary for the company being Sarah Walley is also acting as secretary for lgnite
Futures Limited who are responsible for the day to day management of Nottingham Festivals activities.

Hasmita Chavda is also listed as a director for both Nottingham Festival of Science and Curiosity Limited and
tgnite Furtures Limited during the year.

During the year Nottingham Festival of Science and Curiosity Limited paid lgnite Futures Limited e68,032
(2022:- t52,903) for production and management of the festival.

No remuneration or expenses have been paid to any trustees during the year (2022: eO)
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