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NANN-K TRUST

(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their report together with the financial statements of the Nann-K Trust for the yearfrom 1 April 2022 to 31 March 2023. The annual report serves the purposes of both a trustees' report and adirectors' report under company law. The Trustees confirm that the annual report and financial statements ofthe charitable company comply with the current statutory requirements, the requirements of the charitablecompany's governing document and the provisions of the Statement of Recommended Practice (SORP)applicable to charities preparing their accounts in accordance with the Financial Reporting Standardapphcable in the UK and Republic of Ireland (FRS102) (effective 1 7anuary 2019).

Objectives and activities

a. Policies and objectives

The objects of the charity are to promote sustainable development and preserve, conserve, protect andimprove the environment by:

ameliorating the effects of desertification in the Sahel Region of Africa primarily focussing on (but notlimited to) Senegal;
promoting the prudent use of resources;
promoting sustainable means of achieving economic growth and regeneration;relieving poverty and improving the conditions of life in socially and economically disadvantagedcommunities;
advancing education in subjects relating to desertification and more broadly sustainable developmentand the protection, enhancement and rehabilitation of the environment; andsuch other purposes as are charitable in accordance with the laws of England and Wales.

The Trust furthers its charitable purposes for the public benefit through undertaking activities directly andthrough making grants to other organisations, to support work, which focusses primarily to end the impactof desertification in the Sahel Region of Africa through enabling communities in the Sahel to combat climatechange. The Trust's work is envisaged to include supporting the sustainable use of natural resourcesincluding renewable energy and low impact farming, and helping local communities restore their landincluding through planting trees and natural regeneration.

The Trustees confirm that when planning and implementing the Trust's activities they comply with theCharities Act 2011 in regards to the requirement that all of the charity's work is of direct benefit to thepublic.
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NANN-K TRUST

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Achievements and performance

a. Review of activities

This is the charity's second year of operation in which it received donations totalling 8113,139 (2022—f85,839). The majonty of these funds were restricted to delivering the Trust's inaugural project tosustainably develop community-owned lands along the Senegal River in and around Podor through instalhnga solar water pump to irrigate the land. This project has now been successfully delivered with the completionof an array of solar panels and the pump which irrigates 50 hectares of farmland. The land being irrigatedproduces a variety of fruit and vegetables, which support the local communities creating both jobs and food.The project was officially launched by Baaba Maal at an event in December 2022 which received significantinterest with attendance from the Ministry of Agriculture, regional leaders and the community farmers.
As part of the project, a rnsitors and training centre has been built to provide a local centre of excellence inthe use of solar power and regenerative agriculture. It will enable educational and community activitiesrelated to the project to take place. This is the largest solar powered irrigation system in the country and soit is envisaged it will act as a best practise model, which can be replicated in the region.
The chanty generated a surplus of 644, 394 (2022 - f27, 722). The surplus was accounted for by deductingexpenditure of f68,745 (2022 - E58,117) from donations totaling 6113,139 (2022 - f85,839) it receiveddunng the financial year.

Financial review

a. Going concern

After making appropriate enquines, the Trustees have a reasonable expectation that the charity hasadequate resources to continue in operational existence for the foreseeable future. For this reason, theycontinue to adopt the going concern basis in preparing the financial statements.
b. Reserves policy

The Trustees believe there is no need to set a minimum level of reserves as activity expenditure is relateddirectly to current levels of income. They consider this approach to be sufficient given the nature of thecharity.

c. Principal funding

The foundation is primarily funded by donations.

d. Future development

The charity's immediate plan is to support the community to further develop the project around Podorguided by their plans and needs. This will include the addition of a solar powered storage facility that is bothwaterproof and cooled to reduce post harvest losses by prolonging the shelf life of produce. In addition, theTrust will continue to raise awareness of the project through educational activities and monitor and evaluatethe projects community and climate impacts.

Building on the success of the charity's flagship project, it will identify other sustainable developmentprojects in Senegal it can enable and where it believes it can make the most impact.
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NANN-K TRUST

(A company limited by guarantee)

TRUSTEES' REPORT (CONTXNUED)
FOR THE YEAR ENDED 31 MARCH 2023

Structure, governance and management

a. Constitution

Nann-K Trust is registered as a charitable company limited by guarantee, established under a Trust Deed,
and is a registered charity in the United Kingdom, charity number 1192032.

b. Methods of appointment or election of Trustees

Any new Trustees are appointed by the existing Trustees who are also responsible for their induction. No
new Trustees have been appointed in the year ended 31 March 2023.

c. Policies adopted for the induction and training of Trustees

Existing Trustees are responsible for induction of the new Trustees. This includes an overview of the charity's
objects, activities and background to ensure they understand their obligations and are familiar with the
charity's operational and legal requirements.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the trustees' report and the finanoal statements in accordance with apphcable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare finanaal statements for each financial year. Under company
law, the Trustees must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the charity and of its incoming resources and application of resources,
including its income and expenditure, for that penod. In preparing these financial statements, the Trustees
are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and pnnciples of the Chanties SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the chanty will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the
charity and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

d by or of the hers of the board of Trustees and signed on their behalf by:

S N Newman
Trustee
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NANN-K TRUST

(A company limited by guarantee)

INDEPENDENT EXAMINER'5 REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Independent examiner's report to the Trustees of Nann-K Trust ('the charity')

I report to the charity Trustees on my examination of the accounts of the charity for the year ended 31March 2023.

Responsibilities and basis of report

As the Trustees of the charity (and its directors for the purposes of company law) you are responsible for thepreparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006Act').

Having satisfied myself that the accounts of the charity are not required to be audited under Part 16 of the2006 Act and are eligible for independent examination, I report in respect of my examination of the charity'saccounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out myexamination I have followed the Directions given by the Chanty Commission under section 145(5)(b) of the2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection withthe examination giving me cause to believe;

1. accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act;OI"

the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act otherthan any requirement that the accounts give a 'true and fair' view which is not a matter considered aspart of an independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statementof Recommended Practice for accounting and reporting by chanties [applicable to charities prepanngtheir accounts in accordance with the Financial Reporting Standard applicable in the UK and Republicof Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to whichattention should be drawn in this report in order to enable a proper understanding of the accounts to bereached.
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NANN-K TRUST

(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Use of our report

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the CharitiesiAccounts and Reports) Regulations 2008. My work has been undertaken so that I might state to thechanty's Trustees those matters I am required to state to them in an independent examiner's report and forno other purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyoneother than the charity and the charity's Trustees as a body, for my work or for this report.

Richard Gilbert
for and on behalf of
SRLV Audit Limited
Elsley Court
20-22 Great Titchfield Street
London
WIW BBE
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NANN-K TRUST

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDiTURE
ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2023

income from:
Donations

Restricted Unrestricted
funds funds
2023 2023

Note 6 6

3 108,139 5,000

Total
funds
2023

E

113,139

Total
funds
2022

E

85,839
Total income 108,139 5,000 113,139 85,839
Expenditure on:
Charitable activities

Total expenditure

Net movement in funds

4 63,473

63,473

44,666

5,272 68,745 58,117

5,272 68,745 58, 117

(272) 44,394 27,722

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

26,296
44,666

1,426
(272)

70,962 1,154

27,722
44,394

72, 116

27,722

27,722

The notes on pages 9 to 14 form part of these financial statements.
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NANN-K TRUST

(A company limited by guarantee)
REGISTERED NUMBER: 12819225

BALANCE SHEET
AS AT 31 MARCH 2023

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Total net assets

Note

1,408
75,508

76,916

(4,800)

2023

72,116

72,116

72,116

29,722

29,722

(2,000)

2022
I

27,722

27,722

27, 722

Charity funds
Restricted funds

Unrestricted funds

Totalfunds

10
10

70,962
1,154

72,116

26,296
1,426

27,722

The charity was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit for the year in question in accordance withsection 476 of Companies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respectto accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subjectto the small corn pa nies reg ime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalfby:

5 N Newman
(Trustee)

22 fci j2DZ(4
The notes on pages 9 to 14 form part of these financial statements.
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NANN-K TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1. General information

Nann-K Trust is a company limited by guarantee, registered in England and Wales, registration
number 12819225. The registered office address is Elsley Court, 20-22 Great Titchfield Street,
London, W1W BBE.

The principal objective of the charity is to promote sustainable development and preserve, conserve,
protect and improve the effects of desertification of the Sahel Region of Afnca primarily focussing on
Senegal.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Chanties: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) (effective I January 2019), the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Nann-K Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

2.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified
by activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one
activity and support costs which are not attnbutable to a single activity are apportioned between
those activities on a basis consistent with the use of resources. Central staff costs are allocated
on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further
the charity's objectives, as well as any assoaated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching
are fulfilled. Grants offered subject to conditions which have not been met at the year end are
noted as a commitment, but not accrued as expenditure.
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NANN-K TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)

2.3 Expenditure (continued)

All expenditure is inclusive of irrecoverable VAT.

2i4 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discountoffered. Prepayments are valued at the amount prepaid net of any trade discounts due.

2.5 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similaraccount.

2.6 Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of apast event, it is probable that a transfer of economic benefit will be required in settlement, andthe amount of the settlement can be estimated reliably.

Liabikties are recognised at the amount that the charity anticipates it will pay to settle the debt orthe amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.Where the effect of the time value of money is matenal, the provision is based on the presentvalue of those amounts, discounted at the pre-tax discount rate that reflects the risks specific tothe liability. The unwinding of the discount is recognised in the statement of financial activities asa finance cost.

2.7 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financialinstruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

2.8 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectwes of the charity and which have not been designated forother purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the charity for particular purposes. The costs of raisingand administering such funds are charged against the specific fund. The aim and use of eachrestricted fund is set out in the notes to the financial statements.
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NANN-K TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

3. Income from donations

Restricted Unrestricted
funds funds
2023 2023

6 6

Totai
funds
2023

Donations 108,139 5,000 113,139

Donations

Restricted Unrestricted
funds funds
2022 2022

I I
82,413 3,426

Tota I

funds
2022

I
85,839

4. Analysis of expenditure on charitable activities

Summary by fund type

Restricted Unrestricted
funds funds
2023 2023

6 6

Total
2023

6
Donations paid

Governance costs
63,473

5,272
63,473

5,272

63,473 5,272 68,745

Restricted Unrestricted
funds funds
2022 2022

f I
Total
2022

I
Donations paid

Governance costs
56,117

2,000
56,117

2,000

56,117 2,000 58, 117
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NANN-K TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

5. Analysis of expenditure by activities

Governance costs
Solar powered irrigation costs

Governance
costs
2023

6

5,272

Activities
undertaken

directly
2023

6

63,473

Total
funds
2023

6

5,272
63,473

5,272 63,473 68,745

Governance costs
Solar powered irrigation costs

Governance
costs
2022

E

2,000

Activities
undertaken

directly
2022

E

56,117

Total
funds
2022

E

2,000
56,117

2,000 56, 117 58,117

6. Analysis of governance costs

2023
E

2022
E

Independent examination fee
Accountancy fees

2,472
2,800

5,272

2,000

2,000
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NANN-K TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

7. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - ENIL).

During the year, no Trustee expenses have been incurred (2022 — ANIL).

8. Debtors

Due within one year
Prepayments and accrued income

2023
6

1,408

2022
E

9. Creditors: Amounts falling due within one year

Accruals

2023

4,800

2022
E

2,000

10. Statement of funds

Unrestricted funds

Balance at
1 April

2022
6

Income Expenditure
E f.

Balance at
31 March

2023
f.

General funds 1,426 5,000 (5,272) 1,154

Restricted funds

Restricted funds 26,296 108,139 (63I473) 70g962

Total of funds 27,722 113,139 (68,745) 72,116
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NANN-K TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11. Summary of funds

Balance at
1 April

2022 Income Expenditure
E E

Balance at
31 March

2023
E

General funds

Restricted funds
1,426

26,296
5,000

108,139
(5,272) 1,154

(63I473) 70I962

27,722 113,139 (68,745) 72,116

12. Analysis of net assets between funds

Current assets
Creditors due within one year

Restricted Unrestricted
funds funds
2023 2023

E E

70,962 5,954
(4,800)

Totai
funds
2023

E

76,916
(4,800)

Tots I 70,962 1,154 72,116
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