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LOC FOUNDATION
Trustees’ Annual Report

Perlod from 14 October 2020 to 31 December 2021

The trustass present their report and the unaudited financial statements of the charity for the period
ended 31 December 2021,

Reference and administratlve detalls
Registered charlty name LOC FOUNDATION
Charlty reglstration number 1191798

Princlpal offlce 18 Chestnut Walk
Watford
WD24 6NS
England

The trustees

Mr S Ahmed
Mr F Ali
Mr N Ahmed

Independent examliner KBM UK LTD
1 Concord Business Cantre
Concord Road
London
UK
W3 0TJ

Structure, governance and management

LOC Fourdation is charitable incorporated organisation, were Incorporated on 14 October 2020.

The day to day running of the charity Is led by managing trustee, Mr Faisal All who manages the daily
activities of the charlty and management related tasks. Mr Ali also participates in fundraising for the
charity and travels to places where charitable activities are undertaken.

ObJectlves and actlvitles

The charity helps poor families, scheols, children aleng the line of control. This ranges from sending
clothes, provide stationery equipment for schools, providing medical ald and IT squipment for the poor.

The main cbjectives of the organisation are:

The prevention or relief of poverty amongst those living in Kashmir Nakyal Sector by the provislon of
grants of items, equipment and funds to relleve their nesds and the relief and assistance of psople In
Kashmir Nakyal Sector, who are victims of war or natural disaster, trouble or catasirophe in particular
by the supply of grants.

The ralief of financial need and suffering among victims of natural or other kinds of disaster in the form
of money (or other means deemed suitable) for persons, bodies, organisations affected in such ways
as the trustees shall think fit.




LOC FOUNDATION
Trustees' Annual Report jcontinuad
Period from 14 October 2020 to 31 December 2021

Achlevements and parformance

In the year 2020 - 2021, charity has collected donation from individuals to fund and support its activitias
and projects In Kashmir Nakyal Sector. Some of them are highlighted below,

- We have successfully achieved to provide drinkable water to aver through 10 bereholas, where one
bore hole provides for up to 10 familles,
- Wa gave drinkable water boreheles to local hosphiale, a school and a coflega in Dabsl.
- Also provided access to drinkabls water to remote areas where thera is no access of water.
- Wa established water tanks to store clean water for the use of community.
- Wa provided Ramadan packages to up to 100 families.
- We provided equipment, bags, stationary and sewing machines to various schools, colleges and
voc:latlggéal cantres including orphans and giris' schoale in the fine of control area to help with better
[ivellnaod.
- We provided wheel chaira for disabled people in the arsa.
- Every year we provide winter clothing to the poor and needy to help in harsh winter conditions.

Financlal review

Charlty received donatlons totalling £28,792 during the year. Total spariing amounted to £18,185 of
which 218,103 was gpent on diract charitable activities while £2,082 was utilised for charity operational
activitias.

Total avallable funds at 31 December 2021 amounted to £11,807 of which £2,897 related to restricted
funds and £8,710 was available for unrestricled purposee.

The Truateas are satisfied that the charlty's activities during the perlod have met thelr objectives and
ara aalisfied with the flnancial position at the perlod end.

The trustees’ annual report was approved on '1‘-/;9{/}1? and slgned on bshalt of the board of
trustess by:

B2

Mr S Ahmed
Trustee




LOC FOUNDATION
Independent Examiner's Report to the Trustees of LOC FOUNDATION
Perlod from 14 October 2020 to 31 December 2021

| report to the trustess on my examination of the flnanclal statsments of LOC FOUNDATION (‘the
charity") for the period ended 31 December 2021,

Responsilbllitles and basis of report

As the trustees of the charlty you are responsible for the preparatlon of the financial statemenis In
accordance with the requirements of the Charitles Act 2011 (‘the Act).

| roport in respect of my examination of the charity's flnanclal statements carried out undsr sectlon 145
of the 2011 Act and In carrying out my examination | have followed all the applicable Directlons given
by the Charity Commission under section 145(3)(b) of the Act.

Independent examlner's statement

| have completed my examination. | confirm that no material mafters have come to my attention in
connection with the examination glving ma cause to believe that in any material reapect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the flnanclal statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

1 have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn In this report In order to enable a proper understanding of the accounts fo be
reached.

<M

KBM UK LTD
Independent Examiner

1 Concord Business Centre
Concord Road

London

UK

W3 0TJ




LOC FOUNDATION

Statement of FInancial Actlvities

Perlod from 14 October 2020 to 31 December 2021

Period from 14 Oct 20 to 31 Dec 21

Unrestricted
funds
Note £

Income and endowments
Donatlons and legacies 4 8,342
Total Income 8,342
Expendlture
Expenditurs on ralsing funds:

Costs of other trading activities 5 2,082
Expenditurs on charltable activities 6,7 3,363
Total expendliture 5,445
Net Income and net movement In funds 2,897
Reconcillation of funds
Total funds brought forward -
Total funds carred forward 2,897

The statement of financial activities includes all gains and losses recognlsed in the year.

All Income and expsenditure derlve from continuing activities.

Restricted

funds Total funds

£

21,450

21,450

12,740

12,740

8710

8,710

The notes on pages 7 to 11 form part of these financlal statements.

£

29,792
29,792

2,082
16,103

18,185

—

11,607




LOC FOUNDATION

Statemant of Financlal Position
31 Decamber 2021

31 Deo 21
Note 4

Current assets
Cash at bank and In hand 13,207
Creditors: amounts falling due within one yaar 1 1,800
Net current asests 11,607
Total assets lass current liabllitles 11,607
Not assota 11,607
Funds of the charity
Restricted funds 8,710
Unrestricted funds 2,897
Total charlty funds 12 11,607

These financlal statements were approved by the board of trustees end authorised for lssue on
‘2-.-?—/.&(7/..'.2..?.., and are signed on behalf of the board by:

S D)

Mr S Ahmad
Trustee

The notes on pages 7 to 11 farm part of these financlal statements.




LOC FOUNDATION

Statement of Cash Flows

Period from 14 October 2020 to 31 December 2021

Cash flows from operating activitles
Nat Income

Adjustments for:
Interest payable and similar charges
Accrued expenses

Changes in:
Trade and other creditors

Cash generated from operations
Interest pald
Net cash from operating activities

Net Increase In cash and cash equlvalents
Cash and cash equivalents at begInning of perlod

Cash and cash equlvalents at end of period

The notes on pages 7 to 11 form part of theae flnanclal statements.

31 Dec 21
£

11,807

53
600

1,000




LOC FOUNDATION
Notes to the Flnanclal Statements

Perlod from 14 October 2020 to 31 December 2021

General Informatlon

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 18 Chestnut Walk, Watford, WD24 B8NS,
England.

Statement ot compllance

These financial statements have been preparsd in compliance with FRS 102, The Financial
Reporting Standard appllcable In the UK and the Republic of Ireland, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {Charities
SORP (FRS 102)) and the Charitles Act 2011,

Accounting policles

Basis of preparatlon

The financial statemenis have bsen prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabllities and investment properties measured at falr
value through income or expenditurs.

The flnancial statements are prepared in sterling, which is the functional currency of the entity.
Golng concern

There are no materlal uncertainties about the charity's ability to continuse.

Judgements and key sources of estimation uncertalnty

There are no materlal uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at tha discreticn of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for partlcular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declarad by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted incame funds or endowment
funds.




LOC FOUNDATION
Notes to the Flnanclal Statements (continued)

Perlod from 14 October 2020 to 31 December 2021

Accounting pollcles (continued;
Incoming rescurces

All incoming rescurces are included in the statement ot financlal activities when entitisment has
passed to the charity; It is probable that the economlc bensefits asscciated with the transaction will
flow to the charlty and the amount can be reliably measured. The following specific policies are
applied to partlcular categorles of income:

+  income from donations or grants is recognised when there 1s evidence of entitlement to the
gift, recelpt Is probable and its amount can be measured raliably.

* |egacy income is recognised when raceipt is probable and entitlemant Is established.

+« income from donated goods is measured at the fair valus of the goods unless this is
Impractical to meastire reliably, in which case the value is derived fram the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when receivad if the value can be reliably measured. No amounts are Included for the
contribution of general voluntsers.

s income from contracts for the supply of services is recognised with the dellvery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requiremant for i to be spent on a particular purpose and veturned If unspent, In which case
It may be regarded as restricted.

Resources sxpended

Expenditure Is recognlsed on an accruals basis as a liability is Incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financlal
activities to which It relates:

. expenditure on ralsing funds includes the costs of all fundraising activities, events, non-
charltable trading activities, and the sale of donated goeds.

»  expendlture on charitable activities includes all costs Incurred by a charity in undertaking
activities that further Its charltable aims for the benefit of tts beneficiaries, including those
support cosis and costs relating to the governance of the charity apportioned to charitable
activitles.

s  other expenditure includes all expenditure that is neither related to ralsing funds for the charity
nor par of its expenditure on charltable activities.

All costs are allocated to expenditure categorles reflecting the use of the resource. Dlract costs
attributable to a single actlvity are allocated directly to that activity. Shared costs are apportioned
betwesn the activities they contribute to on a reasonable, Justifiable and consistent basis.

Flnangcial Instruments

A financial asset or a flnancial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related iransaction costs.




LOC FOUNDATION

Notes to the Financlal Statements (continued)

Perlod from 14 October 2020 to 31 December 2021

Accounting pollcles (continued)
Flnanclal instruments (continued)

Current assets and current liabliltles are subsequently measured at the cash or other conslderation
expecied to be pald or received and not discounisd.

Debt Instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investmen: is subsequently measurad at fair value with changes in fair value
recognised In Income and expenditura. All other such Investments are subsequently measured at
cost less impalrment.

Cther financial instruments, Including derlvatives, are initially recognised at fair vaiue, unless
payment for an asset is deferrad beyond normal business terms or financed at a rate of interest
that is not a market rate, In which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a simllar debt instrument.

Other financial instruments are subsequently measured at fair valus, with any changes recognised
In the statement of financial acilvlties, with the excaption of hedging Instruments in a designatsd
hadging relationship.

Financial assets that are measured at cost or amortised cost are revlewed for abiective evidence
of Impalrment at the end of each reporting daie. If there is objective evidence of Impairment, an
impalrment loss is recognised under the approprlate heading in the statement of financial activities
in which the Initlal gain was recognised.

For ali equity Instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial asssts are either
assessad individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised Immediately, to the extent that the reversal does not
result in a carrylng amount of the financial asset that exceeds what the carrying amount would
have been had the Impalrment not previously been recognissed.

Donatlons and legacles

Unrestricted Restricted Total Funds

Funds Funds 2021
£ £ £
Donatlons
Donatlons 8,342 21,450 29,792

Costs of other trading actlvitles

Unrestricted Total Funds

Funds 2021
£ £
Costs of other trading activities - Advertising and publicity 2,082 2,082




LOC FOUNDATION

Notes to the Financial Statements (continuea)

Perlod from 14 October 2020 to 31 December 2021

10.

ExpendHure on charitable actlvitles by fund type

Unrestricted Restricted Total Funds

Funds Funds 2021

£ e b
Charitable Activities 2,709 12,740 15,450
Suppert costs 654 - 653
3,363 12,740 16,103

Expendlture on charltable actlvitles by activity type
Activities

undertaken Total funds
directly Support costs 2021

£ g £
Charitable Actlvities 15,450 - 15,450
Governance costs - 653 653
15,450 653 16,103

Independent exarmnination fees

Perlod from

14 Oct 20 to
3 Dec 21
£
Foes payable to the independent examiner for;
Independant examination of the financial statements 300
Other financial services 300

800
Staff costs

The total staff costs and employee benefits for the reporting peried are analysed as follows:
Perlod from
14 Oct 20 to
31 Dec 21
£

The average head count of employees during the peried was NI,
No employee recslved empicyes benefits of more than £60,000 during the year (2020: NII).

Trustee remuneratlon and expenses

No salaries or wages have been paid to employses, including the members of the committee,
during the year. The Trustees received ne remuneration or expenses for acting as trustees, During
the year the total of expense reimbursed to the trustees, incurred In the course of acting as
members of the charlty, amounted to £Nil.

10



LOC FOUNDATION

Notes to the Financlal Statements (continusq)

Perlod from 14 October 2020 to 31 December 2021

n,

12

13.

14.

Creditors: amounts falling due withln one year

Tradse creditors
Accruals and defarred income

Analysls of charltable funds

Unrestricted funds

At

14 Qctober 20

Genaral funds

Restricted funds

20
£

At

14 QOctober 20

Restricted Fund

Analysls of net assets between funds

Tangible fixed assels

Analysls ot changes in net debt

GCash at bank and in hand

20
£

Income
£
8,342

—

income

21,450

Unresiricted
Funds

£
2,897

Al
14 Oct 2020
£

31 Dec 21
£

1,000

600

1,600

At

31 December

Expenditure 2021
£ £

(5,445) 2,897

At

31 December

Expenditure 2021
£ £

(12,740) 8,710

Restricted Total Funds

Funds 2021
£ £
8,710 11,607
At
Cash flows 31 Dec 2021
2 £
13,207 13,207

11



LOC FOUNDATION
Management Information

Period from 14 QOctober 2020 to 31 December 2021

The following pages do not form part of the financial statements.
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LOC FOUNDATION

Detalled Statement of Financial Actlvitles

Perlod from 14 October 2020 to 31 December 2021

Income and endowmaents
Donatlons and legacles
Donatlons

Total income

Expendlture
Costs of other trading activitles
Advertising and publicity - Events, Marketing & Fundraising Costs

Expenditure on charltable actlvities
Direct charitable activity - General
Legal and professional fees

Bank charges

Direct charltable activity - Water

Direct charitable activity - Food

Direct charitable activity - Education
Direct charitable activity - Eid & Qurbani

Total expenditure

Net Income

Perlod from
14 0ct 20 o
31 Dac 21

£

29,792

29,792

2,082

2,709
600
53
4,957
3,305
2,479
2,000

16,103

18,185

11,807

13



LOC FOUNDATION
Notes to the Detailed Statement of Financial Activitles

Perlod from 14 October 2020 to 31 December 2021

Perlod from
14 Oct 20 to
31 Dec 21
£
Costs of other trading actlvitles
Costs of other trading actlvitles - Advertising and publicity
Advertlsing and publiciiy - Events, Marketing & Fundraising Costs 2,082
Costs of other tradlng actlvitles 2,082
Expenditure on charltable actlvities
Charitable Actlvitles
Activities undertaken directly
Direct charitable activity - General 2,709
Direct charitable activity - Water 4,857
Diract charitable activity - Food 3,305
Direct charitable activity - Education 2,479
Diract charitabie activity - Eid & Qurbani 2,000
15,450
Governance cosis
Governance costs - accountancy fees 600
Governance costs - bank charges 53
653
Expendlture on charitable actlvities 1?1?3
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