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THE CLARKSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees of The Clarkson Foundation (the "Fouridation” or Ihe “Charity"} have pleasure in presenting their Trustees’ Report and financial statements for
the Charity for the year ended 31 December 2024.

The accounts have been prepared in accordance with the accounting policies set oul in the notes to.the financial statements and comply with the
Foundation's constitution, the Charities Act 2011 and the provisions of Accounting and Reporting by Charities: Statement of Recammended Praclice
(SORP) applicable to charities preparing their accounts In accordance with the Einancial Reporting Standard applicable in the UK and Republic of irelarid
(FRS 102) (effective 1 January 2019).

The Foundalion is registered with the Charity Comniission in England and Wales (number 1191357). Other information relating to the Foundation has been
set out on page 1 of this report and forms part of this report.

PURPOSE & ACTIVITIES FOR THE PUBLIC BENEFIT

The Foundation’s purpose is to advance such charitable purposes (according to the law of England and Wales) as the Trustees see fit from lime to time, by
providing grants to organisations, charitiés and communities exclusively for the public benefit. Through its grani-giving, the Foundation's aim is to make a
tangible difference and a lasting impact.

During the year grants were made to 22 ¢haritable causes.
The Trustees’ strategy is to source tangible projects to support, and during the period there were six maln areas of focus, which were:

(a) Relief of poverly,

(b) Reélief of sickness and preservation of health;
(¢) Homelessness;

(d)} Community charllies;

(e) Maritime-related charities; and

{f) Disaster relief.

The Trustees also consider grants that fall outside of these focus areas provided they are satisfied It will further the Foundation’s purpose and is @n
appropriate use of funds.

The Trustees mostly source projects.to suppert through conducling their own research. Staff of the Clarkson PLC group of companies ("Clarksons”) are
also encouraged to put forward charities for consideration. The Trustees believe this enables the Charily's limiled resources to be used in the most effective

way.
A summaiy of the Foundation's grant-giving activity can be. found below under “Actilevements & Performance.

The Trustees have had due regard to the guidance on public benefit, as published by the Charity Commission; in exercising their powers or duties. All
Trustees were provided an Induction pack outlining their key responsibiiities, which included the Gonstitution, the Charity Commission’s guidance ‘The
Essential Trustee: What You Need to Know’; ‘Public Benefit: The Public Benefit Requirement’ and ‘A Guide to Corporate Foundations’.

Administration is carried out by the Chaily's Truslees and Secrelary, as well as volunteered time from Clarksons staff.

The Trustées have considered the Charity Commission's guidance on public benefit, including the guidance ‘public benefit: running a charity (PB2)'.

ACHIEVEMENTS & PERFORMANCE

The Foundation's main source of Income during the period under review was donalions from Clarkson PLC; tolalling £1,886,503 (2023: £750,000). A further
£2,300 (2023: £2,330) was received lfirough the Give As You Eam scheme, £687,904 (2023: £36,180) was received through Clarksons émployee
fundraising and general donations and £51,578 (2023: £23,363) was collecled as interest on the Faundation's bank account. Al income received in the
period was donated without restrictions.

A total of £-1,742,327 (2023: £456,890) was granted to 22 charitable causes (2023: 27), as disclosed in he Notes to the Financial Statements, nole 3. The
charities supported:during the period tackle issues including physical and mental health, children's health, poverty and homelessness. Granls made in the
period include: )

Spread a Smile
The Foundalion continued.-their support of Spread a Smile lo help the charily briig some joy and laughler to seriously ill children during a chaltenging time.

This Includes funding entertainers for in-person visits and small gifts at celebratory events such as at Christmas.

Centrepoint
This charity Jooks to ending youth hamelessness in the UK. Our grant to is supporting their Independent Living Programme, which offers young people

affordable housing in a safe and secure environment during their first step into independent fiving.

Stella Maris
Stella Maris is a maritime charity, which aims to provide a ‘friend in every port’ and stand alorigside seafarers and fishers to ensure their rights are upheld.
Our grant allowed for a new van in Mombasa, Kenya, which will enable the charity 1o expand Iis vital outreach work, providing direct-support to seafarers

and fishers in some of Kenya's most remote coastal and Inland communities.



THE CLARKSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

ACHIEVEMENTS & PERFORMANCE (continued)

Schoal of Hard Knocks ('SaHK")

This year we:continued our support of SoHK's with a grant to help run their girls' programme at Bacon's College, Southwark, and a boys' programme at
Westminster City School. The SoHK's programme uses rugby sessions combined with one-cn-one mentorship to provide guidance to students who are
facing challenges and would benefit from additional support.

Dig Deep
Dig Deep aims to transform access to clean water, safé toilsts and good hygiene for the 1 miilion people of Bomet County, Kenya. Their mission is to
collaborate with the Kenyan government; local businesses and communities, to transform access to these vital services in a: holistic and sustainable way.

Our grant is helping them take steps towards this, specifically by investing in their spring profection projects and building of safe latrine facilities at schoals.

The Lotus Flower

The Lotus Flower provides support to women and girls who have been impacted by conflict, helping these vulnerable women déal with their past and build
sustainable futures. The Foundation’s grant has helped with the running costs of two supports centres at camps in Kurdistan.

Happy Baby Community

This chaity provides suppart for women who have fled from violence or traffickers, and are pregnant or with a yaung child, séeking internation protection in
the UK. Our granit furided the provision of hospita bags, baby and child clothes, and emergency support packages, including food vouchers and phone
plans.

FINANCIAL REVIEW

During the year, the Foundation received £2,038,285 (2023 £811,863) in monetary terms. The Foundation incurred expenditure of £1,742,327 (2023:
£456,890) oh grant expenditure and £10,800 (2023 £816) for the independent examination. Administration is completed by volunteered time from
Clarksons staff, the cost of which is negligible. This ensures that the Foundation maintains low runnihg costs.

The only asset held by the Foundation is cash, and no investments are held.

At the end of the period the Foundation held unrestricted funds of £829;855 (2023: £544,697). The Charity does not have a reserves policy. The Foundation
makes grants from available funds. Confirmed grants are only made from surplus funds, thus ensuring there will not be a shortfall. The Trustees regularly
review the cash position to ensure they mitigate any risk associated with not having a réserves palicy in place.

STRUCTURE, GOVERNANCE & MANAGEMENT

The Clarkson Foundation is registered with the Charity Commission in England and Wales (number 1191357). The Foundation is a Charitable Incorparated
Organisation (CIO) governed by its constitution. dated 18 Septernber 2020. Other information relating to the Foundation has been set out on page 1 of this

report and forms part of this report:

The constitution sets out that there must be a minimum of three Trustees. Should the number fall below this minimum, the remaining Trustee(s) may act
only to appaint a2 new Tiustee. The maximum number of Trustees Is 12. The Trustees may at any fime decide to appaint a new Trustee, provided that the
limit of 12 is not exceeded. Every charity Trustee must be a Clarksons member of staff for the duration of their appointment. A Trustee will cease to.hold
offica if he or she ceases to be a staff member of Clarksons, All Trustees that were active during the year, and up to the date of this repart, have been

named on page 1.

Any new Trustee(s) will be assessed to ensure that an appropriate balance of skills and experience is maintairied on the Board. As stated on page 1, two
appointments were made within the year and there were no resignations.

The Trustees have adopted a conflicts of interest policy to manage the relationship with Clarkson PLG, which provides the Foundatig_n's main source of
funding. The: Trustees act independently of Clarksons and make decisions solely in the interests of the Charity and without any undue influence. The
Foundaticn has also adopted a grant-making policy, which guldes the Trustees’ decision-making with respect to grants, due diligence and ongoing

maonitoring of grantees.

The Trustees meet regularly to discharge their duties and during the: period five meetings were held to review grants, aperational matters, governance
afrangements and any matters of concern,
FUTURE PLANS

Thé Foundation will continue jts grant-making activity and seek charitable projects to support that are for.the public benefit. The Foundation wilf fook to raise
additional funds through increasing awareness of the Charity to Clarksons employees worldwide, in addition to the wider maritime industry.



THE CLARKSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS102 "The Financial Reporting Standard applicable in the
UK and Republic of lreland".

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the Charity and of the incoming resources and application of resources of the Charity for that period. In preparing these
financial statements, the Trustees are required to:

« select suitable accounting policies and then apply them consistently;

« observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011 and the Charity (Accounts and Reports) Regulations 2008 and
the provisions of the constitution. They are also responsible for safeguarding the assets of the Charity and hence for taking responsible steps for the
prevention and detection of fraud and other irregularities.

Detalils of the Charity is noted on page 1.

JChair of Trustees
28 Octaber 2025



THE CLARKSON FOUNDATICN

INDEPENDENT AUDITOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Opinion

We have audited the financial statements of The Clarkson Foundation (the ‘charity’) for the year ended 31 December 2024 which comprise the statement of
financial activities, the balance sheet, the statement of cash flows and notes to the financial statements, including significant accounting policies. The
financial reparting framework thal has been applied in their preparation is applicable faw and United Kingdem Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland {United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:
- give a frue and fair view of the state of the charity's affairs as at 31 December 2024 and of its incoming resources and application of resources,
far the year then ended;
- have been properly prepared in accordance with United Kingdorn Generally Accepted Accounting Practice; and
- have been prepared in accordance with the Charities Act 2011.

Basis for opinion

We conducted our -audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law, Our responsibilities under those
standards are further described in the Auditor's responsibilities for the audit of the financial stalements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements.in thé UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibililies in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In audlting the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the preparation of the financial
staternents is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may
cast significant doubt on the charity's ability to continue as a going concern for a period of at'least twelve months from when the financial statements are
authorised for Issue.

Ourresponsibilities and the respansibilities of the trustees with respect to going concern are described in the relevant séctions of this report.

Other Information

The olher information comprises he information included in the annual reporl other than the financial statements and our auditor's report thereon, The
frustees are responsible for the other informalion contained within the annual repoit. Qur opinion on the financlal statements does not cover the other
information and we do not express any form of assurarnice conclusion thereon,

Our responsibility Is to read the other information and, in doing 0, consider whether the other information is materially inconsistent with the financial
‘slatements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
Inconsistencies of apparent materlal misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements (hemselves. If, based on the work we have performed, we conclude that there s a inaterial misstatément of this other information, we are
requiréd to report that fact.

We have nothing to report in this regard.

Matters on which we are required to raport by exception

We have riothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) Regulations 2008 requires us to
Teport to you if, in our opinion:

- the information given in the financial statements ig inconsistent in any material respect with the trustees’ report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the staternent of trustees' responsibilities, the trustees are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such Intemal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to cu’ntinqe as a going concern, disclsing, as
applicable, maiters related fo going concern and using the going canéern basis of accounting unless the trustees either intend to cease operations, or have
no fealistic alternative but to do so.



THE CLARKSON FOUNDATION

INDEPENDENT AUDITOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor undér section 144 of the Charities Act 2011 and report in accordance: with the Act and relevant regulafions niade or
having effect thereunder.

Our objectives are 1o obtain reasonabie assurdance about whether the financial statements as a whale are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report thal includes our opinion. Reasonable assurance is a high level of assurance but is:not a guarantee that an
audit conducted in accordance with [SAs (UK) will always delect a material misstatement when it exists. Misstatements can arise from fraud or error and-are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

The extént to which our procedures are capable of detecting irreguiarities, including fraud, is detailed below.

The erigagément partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to identify or recognise non-
compliance with applicable laws and regulatigns;
- We identified the laws and regulafions applicable fa fhe charity through discussions with management, and from our commerclal knowiedge and
+ We focused on specific laws and regulations which we considered may have a direc! material effect on the financial staiements or the operations
of the charity, including the Charities SORP 2019, Charities:Act 2011, and data protection, anli-bribery, environmental and health and safety
legisiation;
+ We assessed the extent of compliance with the laws and regulalions identified above through making enguiries of managemeit and inspecting
legal correspondence; and '
< Identified laws and regulations were communicated within the audit team and the team remained alert to instances of non-compliance through
the audit.

We assesséd the stsceptibiiity of the charily's financial statements to materiaf misstatements, including obtaining ‘an uniderstanding of how' fraud might
occur; by:
« Making enquiries of management as to'where they considered there was susceplibility to fraud, their knowledge or actual, suspected and alleged
fraud;
« Considering the internal controls in place o mitigate risks of fraud and non-compliance with [aws and regulations.

To address the risk of fraud {hrouigh management bias and averride of controls, we:
+ Performed analytical procedures to identify any unusual or unexpecled rélationships;
» Tested journals entries to idenlify unusual transactions;
+ Asséssed whether judgements and assumptions made in deterniining the accounting estimates were indicative of potential bias; and

+ Investigated {he rationale behind significant or unusual transactions.

In response to the risk of irregularilies and non-compliance with laws and regulations, we designed procedures which included, but were not limited to:
+  Agreeing financial statetient disclosures to underlying supporting documentation;
« Enquiring of maragement as fo aclual and potential litigation and claims:
- Reviewing correspondence with the Charity Commission, relevant regulators and the charity's legal advisors; and
- Reviewing minutes of trustee board meetings.

There are inherent limitations in our audit procedures described ahove. The more removed thal laws and regulations are from financial transacliofis, the
less likely It is thal we would become aware of rion-compliance. Auditing standards also limit the audit procedures required to identify non:comipliance with
laws and regulations to enguiry of the trustees and other management and the inspeclion of regulatory and legal correspendence; if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may invalve deliberate concealment or
callusion.

A further desciiption of our responsibilities is available on the Financial Reporting Council's website at: htips:/iwww.frc.org.uk/auditarstesponsibililies. This
description forms part of our auditor's report,

Other Matters
In the previous accounting period, lhe trustees of the charlty took advantage of audit exemptions under s. 144(11) of the Charilies Act 2011. Therefore, the
prior y&ar financial statements were not subject to audit.



THE CLARKSON FOUNDATION

INBEPENDENT AUDITOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Use of our raport

This report is made solely to the charity's trustees, as .a body, in accordance with Part 4 of the Charities (Accounts and Reports} Regulations 2008, Our
audt work has been uridertaken so that we might state to the chanity’s trustees those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permilted by law, we do not accept or assume responsibility to anyone olher than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed. ' ’

/T
/ ”Q/,g‘(a,u

C @y

Galloways Accounting (Audit) Limited
15 West Street

Chartered Accountants

Statutory Auditor Brighton

28 October 2025 East Sussex
BN1 2RL

Galloways Accounting (Audif) Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a ¢harity
under section 1212 of the. Companies Act 2006,



{ncome from:

Donations
Interest income

TOTAL INCOME.
Expenditure on:
Charitable aclivities
TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE)

Reconciliatian of finds:
Total funds brought forward

Net movement in funds

TOTAL FUNDS CARRIED FORWARD

THE CLARKSON FOUNDATION
FINANCIAL STATEMENTS

‘STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

Unrestricled Unrestricted

funds funds

Note £ £
2 1,986,707 788,510
2 51,578 23,354
2,038,285 811,863

3 (1,753,127) (457,706)

(1,753,127) (457,706)

285,156 354,157

544,697 190,540

6 285,158 354,157
B29,855 544,697

There were no recognised gains and losses other than the net income for the period.

All income and expenditure derives from continuing operations.

The notes set out on pages 41-13 form part of these financial statements.



THE CLARKSON FOUNDATION

FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2024

31 Pec 31 Dec
2024 2023
Note £ £
Current Assets;
Cash at bank and in hand 860,655 560,374
TOTAL CURRENT ASSETS 860,655 560,374
Liabilities:
CREDITORS: amounts falling due within one year 5 (30,800) (15,677)
TOTAL ASSETS LESS CURRENT LIABILITIES 828,855 544,697
NET ASSETS 829,855 544,697
Funds of the charity:
Unresfricted general funds 6 829,855 544,697
TOTAL FUNDS 829,855 544,697

The notes set out on pages 11-13 form part of these fihanclal statements.

The financial statements were approved and authorised for issue by the Board of Trustees on 28 Qctober 2025 and were signed on its behalf by:

ﬁ* l 'ﬁv T
g hair of Trustees
'28 October 2025

The Clarkson Foundation
Charity registration number: 1191357



THE CLARKSON FOUNDATION

FINANGIAL STATEMENTS

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2024

31 Dec 31 Dec
2024 2023
Note £ £
Cash flow froin operating activities:
Net.income / (expenditure) for the reporting period 8 285,158 354,157
‘Adjustments for:
Increase { (Decrease) in creditars 15,123 (41.165)
Net cash provided by operating aclivities 300,281 312,992
Cash and cash equivalents atthe beginning of the' period 560,374 247,382
Cash and cash equivalents at the end of the period 860,655 560,374

The notes set out on pages 11-13-form part of these financial statements,

10



THE CLARKSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
1 ACCOUNTING POLICIES

(a) GENERAL INFORMATION

The Clarkson Foundation is a public bengfit ertity as defined by FRS 102. The chaiity was registered on 18 September 2020 with the Charity Cornmission
in England and Wales (number 1191357). Clarkson PLC is the sole member of the Foundation, with eight Trustees currently sitting on its Board of Trustees.
Its registered office is Commodity Quay; St Katharine Dacks, London, E1W 18F,

(b} BASIS OF PREPARATION

These financial statements have been prepared under the historical cost convention, except for investments which are included at market value and the
revaluation of certain fixed assets in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charifies: Slatement of Recommended
Practice applicable to charities preparing their accounts in actordance with the Financial Reporiing Standard applicable in the United Kingdom and Republic
of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 the Financiat Reporting Standard: applicable in the United Kingdorh and
Republic of reland (FRS 102), and the Charitles Act 2014.

The financial statements have been prepared for the period from 1 January 2024 to 31 Decermber 2024 and are presented ih stering, rounded to the
nearast pound.

The Clarkson Foundation CIO mests the definition of a public benefit entity under FRS 102, Assets and labilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relévant pelicy note(s).

{© CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATION UNCERTAINTY
Other than the assessment of going concern below, the preparation of the financial statements did not require the Trustees to make any significant
Jjudgements or estimates.

({d) GOING CONCERN

After making due enquiries; the Trustees have a reasonable expectation that that the Foundation has adequate resources to continde in’ operational
existence for the foreseeable future, being at léast 12 months from the date these stalements are approved, and have identified no material uncertainties
regarding the charity's ability to continue in operation. Accordingly, the financial statements have been prepared on the going concem basis, under the
histarical cost convention.

(€) FUND ACCCQUNTING
The charity maintains a general unrestricted fund which represents funds which are expendable at the discretion of the Trustees in furtherance of the
objects of the charity. Such funds may be held in order to finance both working capital and capital investments.

Designated funds comprise of unrestricted funds that have been set aside by the Trustees for particular purposes,

Restricted funds are those to be used in accordance with specific instructions imposed by donors or have been raised by the charity for specific purposes.
These funds are not available for Trustees to apply at their discretion, It is palicy of the Board of Trustees to carefully monitor the application of those funds
in accordance with the restrictions placed upon them.

There is no formal policy of transfer between funds or on the allocation of funds to designated funds, other that that described above.
All funds received or raised in the year under review were unrestricted.

() INCOME RECOGNITION
Income [s recognised when the Foundation has entitlement to funds, any performance conditions attactied to the incoine have been met, it is probably that
the income. will be received and the amount can be measured refiably.

(5) DONATED SERVICES AND FACILITIES

Donated professional services and donaled facllities are recognised as income whan the charity has control over the item, any conditions associated with
the donated item have been met, the receipt of economic benefit from the use by the Charity of the item is probable and that ecenomic benefit ¢an be
measured relfiably, In accordance with Charities SORP (FRS 102), the general volunteer time of Clarksons staffis nat recognised.

(h} EXPENDITURE RECOGNITION
Liabilities are recogriised as expenditure as soon as there is a legal or constructive obligation committing the. charity to that expenditure, it is probable that
the settlement will be required and the amount of the abligation can be measured reliably. All expenditure is accounted for on an accruals basis.

Expenditure comprises grarits payable as part of the Foundation's charitable activates, as well as agministrative costs pertaining to the charity and i{s grant-
making. Grants payable are included in the statement of-ﬁnancial aclivities when approved and when the intended recipient has either received the funds or
been informed of the decisicn to make the donation and has satisfied ail related conditions.

Grants approved but not paid at the end of the financial period are accrued for. Where the beneficiary has not been informed or has to meet certain
conditions before the grant is released, grants are not accrued for but are noted as firiancial commitments in the:notes to the financial stataments.

Governance costs comprise the costs of the independent examination of fhis report.
() GASH AT BANK AND IN HAND

Cash al bank and in hand includes cash in hand and cash held in the Foundation's bank current accaunt.
11



THE CLARKSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
i ACCOUNTING POLICIES (CONTINUED)

( CREDITORS '
Creditors are recognised when the Charity has a present obligation resulting from a past event that will probably fesult in the (ransfer of funds to a third party
and amount due to settle the obligation can be measured or estimaled reliably.

(k)  FINANICAL INSTRUMENTS
The Foundation onfy has financial assets and liabilities of a k‘ind that qualify as basic financial instruments. Basic financial instruments are initially
recognised at transaction value and subsequently measured at lheir settlement value.

) TAXATION
As a registered charity, the Charity is exempl from income and corporation tax to the exitent that its income and gains are applicable to charitable purposes
only. Value Added Tax (VAT) is riot recoverable, and therefore all expenditure is recorded inclusive of VAT where applicable,

2-  INCOME
2024 2023
£ £
Donatiors received 1,988,707 788,510
Donated services - -
Interest income 51,678 23,354
2,038,285 811,863

All donatlons received were unirestricted géneral funds, available for the Trustees to apply as {hey see it to further the Fouridation's purpose.
Donations received from Clarkson PLC in the year were £1,886.503 (2023; £750,000).

Donated services reflect the cost of unpald general volunteered timé from Clarksons staff: This is on an ad-hoc basis and cannot be reliably
measured. Furthermore, should this valunteeredtime not be received, the Foundation would not have employed additional staff to undertake those
services, biut rather would be performed by the Trustees. Thus the contribution of general volunleers is not included as income (nof expenditure in

note 3} in the financial statements.

3  GHARITABLE ACTIVITIES:

2024 2023

£ £

Grant expenditure 1,742,327 456,890
Governance costs 10,800 816
1,753,127 457,706

Governahce costs comprises the independent auditor's fee,

Analysis of grant expenditure: 2024
£

Centrepoint 1,250,000

Dig Deep 100,000

The Lotus Flower 100,000

Spread a Smile 58,000

‘School of Hard Knocks 50,000

The Renaissance Foundation 50,000

The Happy Baby Community 29,160

Stella Maris 27,800

The Wave Project ** 20,000

Other charitable organisations * 13,000

Camey's Community 12,000

Ipswich Community Bus 11,667

Crisis: 10,000

10,000

Whitechapel Mission

1,742,327

* These include all donations granted with a value under £40,000.
** This grant was committed to at the end of 2024 but not paid until the folloiving year.
All grants made in the year were made for charilable purposes.

12



THE CLARKSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
STAFF NUMBERS AND.COSTS

The Foundation does not have any emnployees. Key management personnel of the Charlty, who are in charge of direcling and controlling, running and
aperating thé Charity are named on page 1 of this report, and comprise the Trusteas and Secretary.

In addition to key management personnel, all valunteérs throughout the period under review were employed by-Clarksons, whose services were
provided free of charge.

No remuneration, other benefits or expenses were paid to any key management during the period.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Accruals for-grants payable 20,000 13,639
Accruals for governance costs 10,800 2,038
30,800 15,677

As at the end of the year, there was one outstanding funding commitment for £20,000, which was paid to the beneficiary charity in quarter 1 2025,

ANALYSIS OF CHARITABLE FUNDS

2024 2023
£ £

Unrestricted funds brought forward 544,697 180,540
income 2,038,285 811,863
Expenditure (1,753,127) (457,706)
Unrestricted funds carried forward 829,855 544,697

TRUSTEES REMUNERATION & RELATED PARTY TRANSACTIONS

The Tustees are set out on page 1 of this report. None of thie Trustees (or any person connected with them) have béen pald remuneration or received
any other benefit from the Foundation during the year. All Trustees were remunerated and received other benefits through their employment with
Clarksans, a related party to the: Charity.

During the period, monetary donations totalling £1,886,503 (2023: £750,000) was received from Clarksar PLC, the sole member of the Foundation,
One Trustee is a paid director of Clarksan PLC, which does not include remuneration for their role-as'a Trustee.
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