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THE NEWCORE FOUNDATION
England & Wales · Charity number 1191313

Details

Status Registered

Legal form CIO

Registered 2020-09-16

Register View on the Charity Commission register

Contact

Address Newcore Capital Management
First Floor
50 Marshall Street
London
W1F 9BQ

Phone 02079250616

Email neil.sarkhel@newcorecapital.com

Activities

Objects: TO ADVANCE SUCH CHARITABLE PURPOSES (ACCORDING TO THE LAW OF ENGLAND
AND WALES) AS THE TRUSTEES SEE FIT FROM TIME TO TIME, IN PARTICULAR BUT NOT LIMITED
TO ADVANCEMENTS OF EDUCATION, ADVANCEMENTS OF HEALTH, THE RELIEF OF THOSE IN
NEED AND ADVANCEMENTS OF ENVIRONMENTAL PROTECTION OR IMPROVEMENT, FOR THE
PUBLIC BENEFIT BY MAKING GRANTS.

Activities: To advance such charitable purposes (according to the law of England and Wales) as the trustees
see fit from time to time, in particular but not limited to advancements of education, advancements of health,
the relief of those in need and advancements of environmental protection or improvement, for the public
benefit by making grants.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Other Charities Or Voluntary Bodies, The General Public/mankind
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £8,052 £30,558 - -

2023-12-31 £114,301 £93,810 - -

2022-12-31 £64,300 £100,981 - -

2021-12-31 £129,133 £74,611 - -

Trustees

Name Role Appointed

Hugo William John Llewelyn Chair 2020-09-16

Harry James Savory 2020-09-16

Tim Thorp 2025-10-23
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 The Newcore Foundation 

 

 Report of the Trustees 

 for the Year Ended 31 December 2022 
 

 

The trustees present their report with the financial statements of the charity for the year ended 31 December 2022. The trustees have 

adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 

102) (effective 1 January 2019).  

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

To advance such charitable purposes (according to the law of England and Wales) as the trustees see fit from time to time, in 

particular but not limited to advancements of education, advancements of health, the relief of those in need and advancements of 

environmental protection or improvement, for the public benefit by making grants. 

 

In planning our activities for the year we kept in mind the Charity Commission's guidance on public benefit at our trustee meetings. 

 

ACHIEVEMENT AND PERFORMANCE 

Charitable activities 

The charity received donations of £64,300 during the year and made grants to six organisations totalling £100,000.  

 

FINANCIAL REVIEW 

Reserves policy 

There is no reserve policy in place. The trustees meet regularly to review the financial position of the charity and review its reserves. 

The reserves held at 31 December 2022 totalled £17,841, all of which are unrestricted, are considered to be sufficient to meet the 

charity's financial liabilities for the foreseeable future. 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document 

The charity was registered as a CIO on 16 September 2020 and is controlled by its governing document, a deed of trust and 

constitutes an unincorporated charity.  

 

Recruitment and appointment of new trustees 

Trustees are appointed or reappointed annually at the Annual General Meeting. 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charity number 

1191313 

 

Principal address 

Eagle House 

50 Marshall Street 

London 

W1F 9BQ 

 

Trustees 

H W J Llewelyn – Chair  

N Sarkhel 

H J Savory 

K Fenn-Smith 

 

 
REFERENCE AND ADMINISTRATIVE DETAILS 

Independent Examiner 

Griffiths Green Arnold 

Accountants & Business Advisors 

11 New Street 

Pontnewydd 

Cwmbran NP44 1EE 

 

Approved by order of the board of trustees on         06/09/2023                      and signed on its behalf by:  

 
 

H W J Llewelyn - Trustee  
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 Independent Examiner’s Report to the Trustees of 

 The Newcore Foundation 

 

 
Independent examiner's report to the trustees of The Newcore Foundation  

I report to the charity trustees on my examination of the accounts of The Newcore Foundation (the Charity) for the year ended 

31 December 2022.  

 

Responsibilities and basis of report  

As the charity trustees of the Charity you are responsible for the preparation of the accounts in accordance with the requirements of 

the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Charity's accounts carried out under section 145 of the Act and in carrying out my 

examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.  

 

Independent examiner's statement  

I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination 

giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Charity as required by section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the 

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view 

which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in 

this report in order to enable a proper understanding of the accounts to be reached.  

 
 

 

 

 

 

 
G Francis FCA 

Independent Examiner 

Griffiths Green Arnold 

11 New Street 

Pontnewydd 

Cwmbran 

NP44 1EE 

 

 

Date: .............................................  
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 The Newcore Foundation 

 

Statement of Financial Activities 

    for the Year Ended 31 December 2022 
 

  

£ £ £ £

Income

Donations and legacies 64,300 129,133

Expenditure

Charitable activities (100,000) (73,531)

Other (981) (1,080)

(100,981) (74,611)

Net (expenditure)/ income (36,681) 54,522

Extraordinary items - -

Other gains/ (losses) - -

Net movement in funds (36,681) 54,522

31 December 2022

Year Ended Period Ended

31 December 2021



 

 The notes form part of these financial statements 

 

 Page 4 

 The Newcore Foundation 

 

 Balance Sheet 

 As at 31 December 2022 

 

 

 

£ £ £ £

Fixed Assets

Investments 1,000 1,000

Current Assets

Debtors 8,020 10,625

Cash at Bank 9,821 43,897

17,841 54,522

Current Liabilities

Accruals (1,000) (1,000)

Net Current Assets 16,841 53,522

Long Term Liabilities - -

Net Assets 17,841 54,522

Funds

Unrestricted funds 17,841 54,522

Total Funds 17,841 54,522

31 December 2022 31 December 2021

 
 

 
 

The financial statements were approved by the Board of Trustees and authorised for issue on                  and were 

signed on its behalf by:  

   
 

 H W J Llewelyn - Trustee  
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 The Newcore Foundation 

 

 Notes to the Financial Statements 

 for the Year Ended 31 December 2022 
 

1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance 

with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable 

to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic 

of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard 

applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under 

the historical cost convention.  

 

Income  

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable 

that the income will be received, and the amount can be measured reliably. 

 

Expenditure  

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that 

expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation 

can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that 

aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings they have been 

allocated to activities on a basis consistent with the use of resources. 

 

Taxation  

The charity is exempt from tax on its charitable activities. 

 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions arise when 

specified by the donor or when funds are raised for particular restricted purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 

2. TRUSTEES' REMUNERATION AND BENEFITS 

 

There were no trustees' remuneration or other benefits for the year ended 31 December 2022.  

 

Trustees' expenses  

 

There were no trustees' expenses paid for the year ended 31 December 2022.  

 

3. MOVEMENT IN FUNDS  

 Net 

 movement  At 

 At 01.01.22  in funds  31.12.22 
 £ £ £ 

Unrestricted funds  

 General fund  54,522 (36,681)  17,841 

 

     

 TOTAL FUNDS  54,522 (36,681) 17,841 

     

 

Net movement in funds, included in the above are as follows:  

 

 Incoming  Resources  Movement 

 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  

 General fund   64,300 (100,981) (36,861) 

 

     

 TOTAL FUNDS  64,300 (100,981) (36,861) 
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 The Newcore Foundation 

 

 Notes to the Financial Statements - continued 

 for the Year Ended 31 December 2022 
 

 

4. RELATED PARTY DISCLOSURES  

 

During the year donations were received from Mr H W J Llewelyn, trustee of the Charity, and Newcore Capital Management 

LLP, an organisation to which the trustees are also connected. 
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The Newcore Foundation

Report of the Trustees
for the Period Ended 31 December 2021

The trustees present their repnrt with the financial statements of the charity For the period ended 31 December 2021. The trustees
have adopted the provisions of Accounting and Repnrting by Charities: Statement of Recommended Practice apphcable to chariues
preparing their accounts m accordance with the Fmancial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
To advance such charitable purposes (according to the law of Fngland and Wales) as the tructees see lit From time to time, in

paiiicular but nol limited to advancements oF education, advancements ol' health, the relief of those in need and advancements of
environmental protection or improvement, for lhe public benelit by making grants.

ln planmng our activities for the penod we kept in mind the Charity Commissiun's guidance on public benefit at our trustee meetings.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity received donations of f 129,133 during the period and made grants to five organisation totalling 673 531.

lilNANCIAL REVIEW
Reserves policy
Thcrc is no rcscrvc policy in place. Thc trustccs mcct regularly lo rcvicw thc financial position of thc charity and rcvicw its rcscrvcs.
Thc rcscrvcs held at 31 Dccembcr 2I)21 totalied f54,522, all of which src unrcstrictcd, arc considcrcd to bc suflicicnt to mcct thc
charity's iinancial liabilities for thc forcsccablc Iuturc.

STRUCTURE, GOVERVANCE AP(D MANAGEMENT
Governing document
The rharily was registered as a CIO on 16 September 2020 and is controlled by its governing document, s deed of trust and
constitutes an unincorporated charity.

Recruitment and appointment of new trustees
Trustees are appointed or reappointed annually at the Annual General Meehng.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1191313

Principal address
Eagle House
50 Marshall Street
London
WI P 9BQ

Trustees
H W J Llewelyn —Chair (appointed 16.09.20)
N Sarkhel (appointed 16.09.20)
H J Savory (appomted 16.09.20)
K Penn-Smith (appointed 25.01.21)

REFERENCE ANTI ADMJNISTRATIVE DETAILS
Indcpcndcnt Examiner
Griffiths Green Arnold
Accountants & Business Advisors
1 I New Street
Pontnewydd
Cwmbran NP44 I EE

Approved by order of thc board of trustccs on U P~ 6 snd signed on its behalf by:
Z(, oct ~j L-2g

H W J Llewelyn - Trustee
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Independent Examiner's Report to the Trustees of
The Newcore Foundation

Independent examiner's report to the trustees of The Newcore Foundation
I report to the charity trustees on my examination of the accounts of The Newcore Foundation (the Charity) for the period ended
31 December 2021.

Responsibilities and basis of report
As the chanty trustees of the Charity you are responsible for the preparation of the accounts m accordance with the requirements of
the Charities Act 2011 ('the Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the Act and in carrying out my
examination I have followed all apphcab le Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

I.
2.
3.

accounting records were not kept in respect of the Chauty as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the
Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view
which is nota matter considered as part of an mdependent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

G Francis FCA
Independent Examiner
GriAiths Green Arnold
11 New Street
Pontnewydd
Cwmbran

NP44 I EE

28 c)cto(rut 2022
Date
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The Newcore Foundation

Statement of Financial Activities
for the Period Ended 31 December 2021

Period Ended

31 December 2021

Income

Donations snd legacies 129,133

Expe nditum

Charitable activities

Other

(73,531)

(1,080)

(74,611)

Net income/ (expenditure) 54,522

Extraordinary items

Other gains/ (losses)

Net movement in funds 54,522
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The Newcore Foundation

Balance Sheet
As at 31 December 2021

31 December 2021

f f

FiscdAssets

Invcsuncnts 1,000

Current Assets

Debiors

Cash at Hank

10,625

43,097

54,522

Current Liabilities

Accruals (1,000)

Net Current Assets 53,522

Long Term Liabilities

Net assets/liabilities 53,522

Funds

Umestrhted funds 54522

Total fuads 54,522

The fmaocial statements were approved by the Board of Trustees and authorised for issue on260ctober 2022 and were
signed on its behalfby:

II W 3 Llewelyn - Tmstee

The notes form part of these financial statements
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The Newcore Foundation

Notes to the Iiinancial Statements
for the Period Ended 31 December 2021

I. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the chanty, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Chanties. Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable m the UK and Republic
of Ireland (FRS 102) (effective I January 2019)', Financial Reporting Standard 102 'The Fmancial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011.The financial statements have been prepared under
the histoncal cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received, and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing thc charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Fxpenditure is accounted For on an accruals basis and has been classified under headings that
aggregate all cost related to the category. Where costs cannot be directly attnbuted to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable ob)ectives at the discretion of the trustees.

Restricted funds can only be used for particular restncted purposes within the objects of the charity. Restrictions arise when
specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 December 2021.

Trustees' expenses

There were no trustees' expenses paid for the period ended 31 December 2021.

MOVEMENT IN FUNDS

Unrestricted funds
General I'und

Al 16.09.21

Net

movement
in funds

f.

54,522

At
31.12.21

54,522

TOTALIUNDS 54,522 54,522

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

f

129,133

Resources
expended

f

(74,611)

Movement
in funds

54,522

TOTAL FUNDS 129, 133 ~74,611) 54,522

Page 5 continued. ,



The Newcore Foundation

Notes to the Financial Statements - continued
for the Period Ended 31 December 2021

RELATED PARTY DISCLOSURES

During the period donations were received from Mr H W J Llewelyn, trustee of the Charity, and Newcore Capttal, an
organisatton in which the trustees are also connected.
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