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JKT North London

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 Dec 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the period ended 31 Dec 2024.

Reference and administrative details

Registered charity name JKT North London

Charity registration number 1191229

Company registration number 12627169

Principal office and registered
office

913 High Road
London

N12 8QJ

The trustees

Mr S Arnold

Mr P Boreham

Mr P Troup
Mr J Stone

(Appointed 27 May 2020)
(Appointed 27 May 2020)
(Appointed 01 Jun 2022)
(Appointed 27 May 2020)

Independent examiner Paul Mattei

Suite 1. First Floor

1 Duchess Street

London
W1W 6AN

Structure, governance and management

Governing document

The activities of the company are governed by its Articles of Association, as amended on 2nd December
2020

Appointment of Trustees

Existing trustees appoint new trustees. They serve for three years, but can be re-elected at the end of their
term. The principal office of JKTNL is at St Barnabas Church, 913 High Road, London N12 8QJ
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JKT North London

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 Dec 2024

Objectives and activities

JKT North London (JKTNL) exists primarily to advance the Christian religion under the terms of the company's
articles of association. JKTNL works closely with St Barnabas Church PCC ("St Barnabas") in North Finchley,
an Anglican church. The company owns the freehold of a house in London N2 which is occupied by the St
Barnabas Community Pastor, who works extensively for the benefit of the neighbourhood around St Barnabas.
In benefitting the local community, the trustees confirm that they have had due regard to the Charity

Commission's guidance on public benefit. The company has also acquired the lease on the building occupied
by Oakleigh Community Church (OCC) and the freehold of a house occupied by the minister of that church.
OCC similarly seeks to minister to the local community.

Risk management

See below for details of the three properties with which JKTNL is involved. (1) It has property-related risks and
interest rate risk in respect of 26 Stable Walk and 56, Beaconsfield Road, but these are mitigated by underpin-
ning assurances received from St Barnabas that it will ensure that JKTNL has sufficient funds to meet its obli-

gations arising from those properties and related loans. (2) The company signed a memorandum of under-
standing relating to its relationship with St Barnabas regarding the building occupied by OCC. St Barnabas is

responsible for all liabilities arising from its occupation of the property, and will pay all expenses including rent,
maintenance etc.

Achievements and performance

JKTNL continued to own the freeholds of the first two properties mentioned below, and to hold the lease of the
OCC church building.

Properties held as at 31st Dec 2024

JKTNL owns the freehold of a house in Stable Walk, London N2, and has entered into a tenancy agreement
with St Barnabas to enable it to house its Community Pastor and her family there. The property is mortgaged
to Methodist Chapel Aid Ltd at a current interest rate of 5.65% p.a.

On the 19th June 2023 JKTNL acquired the freehold of a house in Beaconsfield Road N11 and has a tenancy

agreement with St Barnabas to enable it to house the minister of OCC and his family there. The property is
mortgaged to Kingdom Bank at an interest rate of 6.2% and also has two small mortgages with Housing
Affordability Finance (HAF).

On 1st November 2020 JKTNL was granted a 20 year lease on 168-170 Oakleigh Road North, London N20
OUG at a rent of £8,000 p.a. This rent was the same as that paid under the previous lease held by JKT. The
building is occupied by OCC, which is a church plant of St Barnabas. JKTNL did extensive work on the build-

ing at the start of the lease, the cost of which is capitalised in the accounts. As stated above, JKTNL signed a
memorandum of understanding relating to its relationship with St Barnabas regarding this property, and St
Barnabas is responsible for all liabilities and expenses arising from its occupation of the property.
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JKT North London

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Directors' Report) (continued)

Year ended 31 Dec 2024

Financial review

Total incoming resources amounted to £76,648 (2023: £361,979) and total expenditure £83,701 (2023:
£58,857)

As stated above, on 19th June 2023 JKTNL acquired a house for the use of the OCC minister. JKTNL contin-

ues to own the freehold of this property. The tenancy agreement with St Barnabas ensures that funds are

available to meet the mortgage payments, and any surpluses are repaid to St Barnabas in the form of regular
grants (£13,374 in 2024).

As detailed above, JKTNL continues to own one other freehold at Stable Walk, and to hold a 20 year lease on
the OCC church building..

Funds representing the cost of freehold property and the depreciated cost of property improvements are
regarded as being designated funds. This gives some clarity on the availability of funds for general use.

The balance of unrestricted funds brought down from the previous period was £835,721, and net expenditure
of £7,053 (2023: £303,122) resulted in total unrestricted funds at the end of the period of £828,688.

Principal Funding Sources

The principal source of finance for JKTNL has always been, and will continue to be, funds supplied by
St Barnabas church.

Reserves Policy

Our policy is currently to keep £15,000 in reserves in line with Kingdom Bank's requirements.

Investment Powers

Under the articles of association the charity has the power to make any investment which the trustees think fit,
although there are currently no plans to hold any form of investment, other than an interest bearing bank
deposit account.

Plans for future periods

JKTNL will continue to hold the properties as mentioned above, thus supporting the ministries of the
St Barnabas community pastor and OCC. There are currently no plans to acquire any further property.
However, all plans regarding these matters are subject to change during the coming year.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

14h tune 2025 andThe trustees' annual report was approved on and signed on behalf of the board of trustees
by:

J Stone

Trustee
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JKT North London

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of JKT North London

Year ended 31 December 2024

I report to the trustees on my examination of the financial statements of JKT North London ('the
charity') for the year ended 31 December 2024.

Responsibilities and basis of report

As the trustees of the company (and its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16

of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In
carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act: or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a 'true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

tohave no concerns and have come across no other matters in connection with the examination

which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

PMatt
Paul Mattei

Independent Examiner

Learman Mattei,

Suite 1, First Flooг,
1 Duchess Street,
London.

WIW 6AN
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