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Paradigm Project

References & administrative details of the charity, its trustees and advisers
for the Period 01 January 2024 to 31 December 2024



The trustees submit the financial statements of the Paradigm Project (the charity) for the period ended 31 December 2024. The 
trustees confirm the annual report and financial statements of the charity statutory requirements of the charity's governing documents and the 
provision of the statement recommend practice (SORP) "Accounting and Reporting by Charities" issued in March 2005.

a. Constitution
The principle objective of the charity is to advance in life and help young people through the provision of mentoring, support and activities which develop 
their skills, capacities and capabilities to enable them to participate in society as mature and responsible individuals.

b. Method of appointment or election of Trustees
The management of the charity is the responsibility of the trustees who are elected and co-opted under the terms of the trust deed.

Trustees' responsibilities
The trustees are responsible for preparing the Annual Report and the financial statements in accordance with the applicable law and United
Kingdom Generally Accepted Accounting Practice applicable law and United Kingdom Generally Accepted Accounting Practice applicable to 
smaller charities.

Law applicable to the charities in England & Wales requires the trustees to prepare financial statements for each financial year which give true and 
fair view of the state if affairs of the charity and of surplus or deficit of the charity period. In preparing those financial statements the trustees have:

 -  selected suitable accounting policies and applied them consistently
 -  made judgements and estimates that are reasonable and prudent
 -  prepared the financial statements on the going concern basis (unless it is inappropriate to presume that the charity will continue in operating)

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Acts 1993. They are also responsible for safeguarding 
the assets of the charity and hence for taking reasonable steps for the detection and prevention of fraud and other irregularities.

The trustees are responsible for keeping the maintenance and integrity of the corporate financial information included on the Charities Commission 
website. Legislation in the United Kingdom governing the preparation dissemination of financial statements may differ from legislation in order of 
jurisdictions.

The report was approved by the trustees on …………………………………. and signed on its behalf by:

……………………………………………………..
Justin Nicholas Adair O'Neill - Trustee

Date: ……………………………………………….

Paradigm Project

Trustee Report for the Period 01 January 2024 to 31 December 2024

Justin O’Neill
28th July 2025

Justin O’Neill
28th July 2025



INDEPENDENT EXMINER'S REPORT ON THE ACCOUNTS
Report on the trustees/members for the period ended 31 December 2024 on the accounts set out on page 6 to 9.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER
As described on page 4 the trustees are responsible for the preparation of the accounts and they consider that an audit is not required for the 
preparation of the accounts and they consider that an audit is not required for the year (under section 43 (2) of the Charities Act 1993 (the Act))
and that an independent examination is needed. It is my responsibility to:

 -  examine the accounts (under section 43 (2) (a) of the Act)): 
 -  follow the procedure laid down in the General Directions given by the Charity Commission (under section 43 (7) (b) of Act)) and
 -  state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINERS' STATEMENT
In connection with my examination, no matter has come to my attention:

 (1) which give me reasonable cause to be believe that in any material respect the requirements:
  -  keep accounting record in accordance with section 41 of the 1993 Act; and 
  -  to prepare accounts which accord with the accounting records and comply with the accounting requirements of the Act have not been met;

 or 

 (2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

Signed ………………………………………………….

Y Ajala

Date: ……………………………………………….

Paradigm Project

Accountants' Report for the Period 01 January 2024 to 31 December 2024

28-07-2025



2024
Notes £

INCOME 82,437                         

Administrative costs 68,628                         

NET INCOME/EXPENDITURE 13,809                         

The Statement of Financial Activities includes all gains and losses recognised in the year.

Paradigm Project

Statement of Financial Activities
(Incorporating income and expenditure account)



Notes £ £
FIXED ASSETS
Tangible assets 2 -                               

CURRENT ASSETS
Debtors 3 167                              
Cash at bank 13,459                         

13,626                         
CURRENT LIABILITIES
Amounts falling due within one year 4 -                               

NET CURRENT LIABILITIES 13,626                         

TOTAL ASSETS LESS CURRENT
LIABILITIES 13,626                         

CHARITY RESERVES
Surplus 5 13,809                         
Retained Surplus 183-                              
TOTAL FUNDS 13,626                         

The financial statements were approved by the director on ………………………………………..……. and were signed by:

……………………………………………………..
Justin Nicholas Adair O'Neill - Trustee

Paradigm Project

Balance Sheet
31 December 2024

2024

The notes form part of these financial statements



1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the exception of investments which are
 included at market value, and in accordance with the Financial Reporting Standard for smaller Entities (effective January 2007). The financial statements 
have been prepared in accordance with the Statement of Recommended Practice (SORP), "Accounting and Reporting Charities" published in March 
2005 and applicable accounting standards.

Tangible fixed assets
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at the following annual rates in order to write off each asset over its 
estimated useful life.

Instruments & Equipment ~ 25% reducing balance
Furniture & Fittings ~ 25% reducing balance
Other Fixed Assets ~ 25% reducing balance

2. TANGIBLE FIXED ASSETS
2024

£
COST
At 01 January 2024 -                               
Additions -                               
At 31 December 2024 -                               

DEPRECIATION
At 01 January 2024 -                               
Charge for period -                               
At 31 December 2024 -                               

NET BOOK VALUE
At 01 January 2024 -                               

At 31 December 2024 -                               

3. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
£

Other debtors 167                              

4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
£

Credit card -                               
Loan -                               
Social securities and other taxes -                               
Other creditors -                               

-                               

5. CHARITY RESERVES
2024

£
At 01 January 2024 -                               
Suplus for the period 13,809                         
At 31 December 2024 13,809                         

Paradigm Project

Notes to the Financial Statements



£ £
Income
Charitable activities 82,437                         

82,437                         

Expenditure
Advertising/Promotional 75                                
Accounting Fees 1,020                           
Charitable Activity Expenditure 1,198                           
Contractor Costs 2,925                           
Insurances
Mentor Payment 250                              
Office Rent 2,537                           
Office/General Administrative Expenses 97                                
Professional Services Fees 56,680                         
Website Expenses 3,846                           

68,628                         

NET INCOME/EXPENDITURE 13,809                         

for the Period 01 January 2024 to 31 December 2024

2024

(Incorporating income and expenditure account)

Paradigm Project

Statement of Financial Activities
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