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THE SLOUGH ISLAMIC TRUST
England & Wales · Charity number 1191187

Details

Other names SIT

Status Registered

Legal form CIO

Registered 2020-09-07

Register View on the Charity Commission register

Contact

Address The Slough Islamic Trust
Diamond Road Mosque
78 Diamond Road
Slough
SL1 1RX

Phone +441753535239

Email thesloughislamictrust@gmail.com

Website https://sloughislamictrust.org/

Activities

Objects: THE OBJECTS OF THE CHARITY (“THE OBJECTS”) ARE THROUGHOUT THE WORLD AND
MORE PARTICULARLY IN THE COUNTY OF BERKSHIRE AND IN THE UNITED KINGDOM: (A) THE
ADVANCEMENT OF THE FAITH AND RELIGIOUS PRACTICES OF ISLAM INCLUDING SUFISM IN
ACCORDANCE WITH THE QUR’AN AND THE SUNNAH AMONGST MUSLIMS IN PARTICULAR AND
MEMBERS OF THE PUBLIC IN GENERAL; (B) THE ADVANCEMENT OF EDUCATION FOR THE PUBLIC
BENEFIT CONCERNING THE TEACHINGS AND PRACTICES OF ISLAM INCLUDING SUFISM; (C) THE
ADVANCEMENT OF GENERAL EDUCATION FOR THE PUBLIC BENEFIT CONCERNING ALL FORMS OF
USEFUL KNOWLEDGE; (D) THE RELIEF OF POVERTY, SICKNESS AND SUFFERING OF ANY
PERSONS WHO ARE IN NEED IRRESPECTIVE OF THEIR NATIONALITY, RACE, ETHNIC ORIGIN AND
RELIGIOUS BELIEFS; AND (E) THE ADVANCEMENT OF SUCH OTHER CHARITABLE OBJECTS FOR
THE PUBLIC BENEFIT (ACCORDING TO THE LAW OF ENGLAND AND WALES) AS THE TRUSTEES
MAY FROM TIME TO TIME THINK FIT, PROVIDED ALWAYS THAT THESE ARE IN HARMONY WITH THE
QUR‘AN AND THE SUNNAH.

Activities: The main activities of the Charity are holding the 5 daily prayers at our two Mosques, the weekly
jumu'a Friday prayer, the tarawih prayers in Ramadan and the 2 annual 'Id prayers. We provide Islamic
education to children between the ages of 5 and 16 and knowledge about the teachings of Islam for whoever
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who seeks it. We assist in feeding the hungry and relieving the poor by distributing zakat.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space, Provides Services

• What: General Charitable Purposes, Education/training, Disability, The Prevention Or Relief Of Poverty,
Religious Activities, Human Rights/religious Or Racial Harmony/equality Or Diversity

• Who: Children/young People, Elderly/old People, Other Charities Or Voluntary Bodies, The General
Public/mankind

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £451,056 £170,081 - -

2024-04-05 £444,757 £213,335 - -

2023-04-05 £385,931 £184,804 - -

2022-04-05 £0 £0 - -

2021-04-05 £0 £0 - -

Trustees

Name Role Appointed

MOHAMMAD AFZAL Chair 2020-05-23

AZAD HUSSAIN 2020-05-23

MOHAMMAD USMAN 2020-10-27

MOHAMMED ASIF MIRZA 2020-05-23

Mohammad Bilal Riaz 2020-05-23
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THE SLOUGH ISLAMIC TRUST

TRUSTEES REPORT

FOR THE YEAR ENDED 5 APRIL 2023

The trustees present their annual report and financtal statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the 's [governing document], the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard appficable in the UK and Republic of Ireland (FRS 102)"
(eifective 1 January 2019).

Objectives and activities
The Principal object of the charity is to provide facilities for worship for the benefit of the local Muslim Community
and to promote the faith of Islam and the Islamic charitable institutions throughout the world, and more particularly In
United Kingdom In the county of Berkshire. The charity also supports the relief of poverty, distress and suffering of
any person in need. The charity has two mosques in Slough as place of worship and cultural and education centres.
The charity also rents a hall used for the provision of education for children. The charity employs the services of
preachers and depends on the help of volunteers in order to fulfil its provision of facilities of worship and cultural
education. The charity has not had any changes in its policies since last report.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
should undertake.

Achievements and performance
The main activities of the charity have continued to be that of holding prayers at each of the Its two mosquss five
times a day and of providing Islamic education to children between the ages of 5 and 16.The charity also organises
religious festivals on special Islamic occasions, holds seminars and provides general support and assistance to the
local Muslim community. There has been regular attendance at both mosques and the religious classes.

Financial review
The charity continues to receive regular donations from local community. The net income from continuing operations
of the charity and the expenses are disdosed in page 6. The trustees believe that the charity will have enough
resources to fulfil its obligation and continue its operations for the foreseeable future.

The trust deed authorises the trustees to sell, lease or exchange land and buildings acquired for the purposes of the
charity, but which subsequently become unsuitable for such purposes. It also authorises the trustees to place
monies on deposit.

It is the policy of the that unrestricted funds which have not been designated for a specific use should be maintained
at a level equivalent to between three and six month's expenditure. The trustees consider that reserves at this level
wfil ensure that, in the event of a significant drop In funding, they will be able to continue the 's current activities
while consideration is given to ways in which additional funds may be raised. This level of reserves has been
maintained throughout the year.

Structure, governance and management
The Slough Islamic Trust is a charitable incorporated organisation and governed by the constitution of the Charity,
dated 7 September 2020.

Ths trustees who served during the year and up to the date of signature of the financial statements were:
Mr Mohammad Afzal

Mr Mohammed Usman
Mr Azad Hussein
Mr Mohammed Bfial Riaz
Mr Asif Mirza



THE SLOUGH ISLAMIC TRUST

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

None of the trustees has any beneficia interest in the charity. All of the trustees are members of the company and
guarantee to contribute f10 in the event of a winding up.

Appointment of trustees is governed by the constitution of the Charity, dated 7 September 2020. A new Trustee may
be appointed, and existing Trustee may be discharged by resolution of the trustees. There should be not less than
three nor more then nine appointed charity trustees. There must be at least three charity trustees. If the number falls
below this minimum, the remaining charity trustees or trustee may act only to call a meeting of the charity trustees,
or appoint a new charity trustee.
The Trustees rely on the help and advice of some twenty volunteers who provide regular support and services
toward the charity's governance including collection of donations, cleaning the Mosques and making arrangements
for special religious occasions such as the festival of Eid.
The Trust deed authorises the trustees to sell, lease or exchange land and buildings acquired for ths purposes of
the charity, but which subsequently become unsuitable for such purposes. It also authorises the trustees to place
monies on deposit.
During ths financial reporting period, the assets, liabilities, reserves and operations of The Slough Islamic Trust
(Charity number 254759) were transferred to a registered charitable incorporated organisatlon (CIO) "The Slough
Islamic Trust" (registered charity number 1191187).The slough Islamic Trust only changed its legal form from
unincorporated charity to a charitable incorporated organisation however its purpose, objectives and beneficiaries
remain the same. Under the Statement of Recommended Practice (SORP) for charities, merger accounting applies
and, accordingly, this Trustees Report and accounts incorporated the results for both the current and comparative
years. Hereafter in ths report the charity is referred to under the new charitable incorporated organisation name,
The Slough Islamic Trust.

Statement of Trustees responsibilities
The trustees are responsible for preparing ths Trustees Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of ths state of affairs of the and of the incoming resources and
application of resources of the for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the and enable them to ensure that the financial statements comply with the Charltiss
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of ths and hence for taking reasonable steps for the prevention and
detection of fraud and other Irregularities.



THE SLOUGH ISLAMIC TRUST

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

The Trustees report was approved by the Board of Trustees.

M y,i~:
Mr Mohammed Afzal
Trustee

30 January 2024



THE SLOUGH ISLAMIC TRUST

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF THE SLOUGH ISLAMIC TRUST

Opinion
We have audited the financial statements of THE SLOUGH ISLAMIC TRUST (the ") for ths year ended 5 Aprfi 2023
which comprise the statement of financial activities, the balance sheet and notes to the financial statements,
induding significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Rsporffng Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the fihsnciai statements section of our report. Ws are independent of the in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, induding the FRC's Ethical
Standard, and we have fulfified our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence ws have obtained is sufficien and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees use of the going concern basis of
accounting In the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on ths 's ability to continue as a going concern
for a period of at least twelve months from when ths financial statements are authorised for issue.

Our responsibfiities and the responsibilities of ths trustees with respect to going concern are described In the
relevant sections of this report.

Other information
The other information comprises the information included In ths annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other Information, we are required to report that fact.

We have nothing to report in this regard.

Mattem on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

the information given In ths financial statements is inconsistent in any material respect with the Trustees
report; or
suificient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records; or
we have not received afi the Information and explanations we require for our audit.



THE SLOUGH ISLAMIC TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE SLOUGH ISLAfifilc TRUST

Responsibilities of trustees
As explained more fully in the statement of Trustees responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financtal statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for
assessing the 's abifity to continue as a going concern, disclosing, as applicable, matters related to going concern
and using ths going concern basis of accounting unless the trustees either intend to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our obJectives are to obtain reasonable assurance about whether the financia statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, indivlduafiy or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outfined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, induding
fraud and noncompliance with laws and regulations, was as follows;

the engagement partner ensured that the engagement team collectively had the appropriate competence;
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
we identified the laws and regulations applicable to the charity through discussions with trustees and other
management, and from our commercial knowledge and experience of the sector; and
we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the charity, including the SORP, taxation legislation and data
protection, anti-bribery, employment, environmental and health and safety legislation.

We also considered potential fraud drivers: including financial or other pressures, opportunity, override of controls
and personal or corporate motivations. We considered the programmes and controls that the charity has
established to address risks identified, or that otherwise prevent, deter and detect fraud. Where the risk was
considered to be higher, we performed audit procedures to address each identified fraud risk. These procedures
induded testing journals, evaluating the business rationale of significant transactions outside the normal course of
business and validating the appropriateness of internal controls and significant accounting estimations based on our
fraud risk criteria;

We assessed the susceptibifity of the company's financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

~ making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

~ considering ths internal controls in place to mitigate risks of fraud and non-compfiance with laws and
regulations.

To address ths risk of fraud through management bias and override of controls, we:
~ performed analytical procedures to identify any unusual or unexpected relationships;
~ tested Journal entries to identify unusual transactions;
~ assessed whether Judgements and assumptions made in determining the accounting estimates set out in

note 2 were indicative of potential bias; and
~ investigated the rationale behind significant or unusual transactions.



THE SLOUGH ISLAMIC TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE SLOUGH ISLAMIC TRUST

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

~ agreeing financial statement disclosures to underlying supporting documentation;
~ enquiring of management as to actual and potential litigation and claims.

We obtained understanding of the legal and regulatory frameworks that are applicable to the company and
determined that the most signlficant ars those related to the financial reporting framework, tax regulations in the
jurisdictions in which the charity operates.

Based on this understanding we designed our audit procedures to identify non-compliance with laws and
regulations. Our procedures involved: making enquiries of management, those responsible for legal and compliance
procedures and reviewing other correspondence.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not dosely related to events and transactions
reflected in the financial statements. Also ths risk of not detecting a material misstatement due to fraud is higher
than the Ask of not detecting one resulting from error, as fraud may Involve deliberate concealment by, for example,
forgery, misrepresentations or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://
www. frc.org. uk/auditorsresponsibllities. This description forms part of our auditor's report.

Other matters
Your attention is drawn to the fact that the charity has prepared financial statements In accordance with "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts In
accordance with ths Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)" (as
amended) In preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued
on 1 April 2005 which is referred to in ths extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current
Generally Accepted Accounting Practice.

Use of our report
This report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this r ort, or for the opinions we have formed.

Mr Muhammad Salar Araln FCCA (Senior Statutory Auditor)
for and on behalf of MUS Accountants Limited 31-apl«leg
Chartered Certified Accountants and
Statutory Auditor 125 The Grove

Stratford
London

E15 1EN



THE SLOUGH ISLAMIC TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2023

Income from:
Donations and legacies
Investments

Unresbtcted
funds
2023

Notes

3 189,869
4 196,062

Unrestricted
funds
2022

f

176,351
193,982

Restricted
funds
2022

f

Total

2022
f

176,351
193,982

Total income 385,931 370,333 370,333

~Ed It

Raising funds 5 20,663 14,751 14,751

Charitable activities

Total expenditure

6 164,141 149,920

184,804 164,671

149,920

164,671

Net gains/(losses) on investments 10 372, 1 81 372, 181

Gross transfers between funds
Net Income for the year/
Net movement In funds

Fund balances at 6 April 2022

Fund balances at 5 April 2023

201,127

6,457,815

6,658,942

19

577,862

5,538,246

6,457,815

(19)

(19) 577,843

19 5,879,972

6,457,815

The statement of financial activities includes afi gains and losses recognised in the year.

Afi income and expenditure derive from continuing activities.



THE SLOUGH ISLAMIC TRUST

BALANCE SHEET

AS AT 5 APRIL 2023

Notes
2023

8
2022

Fixed assets
Tangible assets
Investment property

Current assets
Debtors
Cash at bank and in hand

12
13

14 11,876
1,261,412

2,003,924
3,626, 000

5,629,924

9,258
1,050,639

2, 023,900
3,626,000

5,649,900

Creditors: amounts falling due within
one year 18

1,273,288

(244,270)

1,059,897

(251,982)

Net current assets

Total assets less current liabilities

1,029,018

6,658,942

807,915

6,457,815

Income funds
Unrestricted funds 6,658,942

6,658,942

6,457,815

6,457,815

The financial statements were approved by the Trustees on 30 January 2024

~(r P'
Mr Mohammed Afzal

Trustee



THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2023

Accounting policies

Charity Information
The Slough Islamic Trust is a public benefit entity and registered as charitable Incorporated organisation (CIO)
in England and Wales with charity commission having charity registration number 1191187.The principal
office address is 78 Diamond Road, Slough, SL1 1RX.

Accounting convention
Ths financia statements have been prepared in accordance with the 's [governing document], the Charities
Act 2011, FRS 102 'The Financtal Reporting Standard applicabls in the UK and Republic of Ireland' ("FRS
102") and the Charitiss SORP "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The is a Public Benefit
Entity as defined by FRS 102.

The has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved fofiowlng ths Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Ths financial statements are prepared in sterling, which is the functional currency of the . Monetary amounts
in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention, [modified to indude the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue
to adopt the going concern basis of accounting in preparing the financial statements.

During the financial reporting period, the assets, liabilities, reserves and operations of The Slough Islamic
Trust (Charity number 254759) were transferred to a registered charitable incorporated organisation (CIO) "
The Slough Islamic Trust" (registered charity number 1191187).The slough Islamic Trust only changed its
legal form from unincorporated charity to a charitable incorporated organisation however its purpose,
objectives and beneficiaries remain the same.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the .

1.4 Income
Income is recognised when the is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.



THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Accounting policies (Continued)

Cash donations are recognised on receipt, Other donations are recognised once the has been notiflsd of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the has been notlRed of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent
asset.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will bs required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staR' costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation Is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings

Fixtures and fittings
Over 125 years
15% reducing balance

The gain or loss arising on the disposal of an asset is determined as the ditference between the sale proceeds
and the carrying value of ths asset, and is recognised in the statement of financial activities.

Investment property
Investmsnt property, which is property held to eam rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit on revaluation Is recognised In
profit or loss.

Impairment of fixed assets
At each reporting end date, the reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdraRs. Bank overdrafts are shown
within borrowings in current fiabilities.



THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEIgiENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

1 Accounting policies (Continued)

1.10 Financial instruments
The has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the 's balance sheet when the becomes party to the contractualprovisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, whenthere is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a netbasis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured attransaction price including transaction costs and are subsequently carried at amortlsed cost using the effectiveinterest method unless the arrangement constitutes a financing transaction, where the transaction ismeasured at ths present value of the future receipts discounted at a market rate of interest. Financial assetsclassified as receivable within one year are not amortlsed.

Basic hnancial liabilities
Basic financial liabilities, Including creditors and bank loans ars initially recognised at transaction price unless
the arrangement constitutes a financtng transaction, where the debt instrument is measured at the presentvalue of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the eifectlve interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial iiabllities
Financial liabilities ars derecognised when ths 's contractual obligations expire or are discharged or cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which ths employee's services are
received.

Termination benefits are recognised immediately as an expense when the is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

11-



THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

2 Critical accounting estimates and Judgements

In the application of the 's accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period In which the estimate Is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted Unrestricted
funds funds

2023
f

2022
f

Donations and gifts
Government grants

189,869 155,128
21,223

189,869 176,351

4 Investments

Unrestricted Unrestricted
funds funds

2023
f

2022
f

Rental income
Interest receivable

190,505 193,892
5,557 90

196,062 193,982

5 Raising funds

Unrestricted Unrestricted
funds funds

2023
5

2022
5

nvestment m na amen 20,663 14,751

20,663 14,751
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THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

6 Charitable activities

Charitable
Expenditure
Unrestricted

2023
f

Charitable
Expenditure
Unrestricted

2022
f

Staff costs
Depreciation and Impairment
Donation paid
Rent and rates
Light and heat
Repairs and maintenance
Telecommunication
Insurance
General expense
IT cost
Cleaning

69,307
19,976

17,519
25,464
13,640

1,323
2,584

908
1,450
2, 100

60,589
15,995

1,215
20,172
20,053
12,610
1,250
3,887
1,906

750
1,700

154,271 140,127

Share of governance costs (see note 7) 9,870 9,793

164,141 149,920

7 Support costs
Support Governance

costs costs
f f

2023 2022

Audit fees
Legal and professional

5,520 5,520 4,800
4,350 4,350 4,993

9,870 9,870 9,793

Analysed between
Charitable activities 9,870 9,870 9,793

Governance costs includes payments to the auditors of f5,520 (2022- f4, 800) for audit fess.

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
during the year.
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THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

9 Employees

The average monthly number of employees during the year was:

2023
Number

2022
Number

Employment costs 2023
f

2022
f

Wages and salaries
Other pension costs

68,463
844

69,307

59,995
594

60,589

There were no employees whose annual remuneration was more than f60,000.

10 Net gains/(losses) on investments

Total Unrestricted
funds

2023
f

2022
f

Revaluation of investment properties 372,181

11 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.



THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

12 Tangible fixed assets
Freehold land Fixtures and
and bugdlnga fittings

f f
Total

Cost
At 6 April 2022 2,341,707 101,750 2,443,457

At 5 April 2023 2,341,707 101,750 2,443,457

Depreciation and Impairment
At 6 April 2022
Depreciation charged in the year

At 5 April 2023

326,089
18,734

344,823

93,468
1,242

419,557
19,976

94,710 439,533

Carrying amount
At 5 April 2023 1,996,884 7,040 2,003,924

At 5 April 2022 2,015,618 8,282 2,023,900

13 Investment property

Fair value
At 6 April 2022 and 5 April 2023

2023
f

3,626,000

Investment property comprises Chiltern Place, Upton Road, Slough, SL1 2AD, 20 India Road, Slough, SL1
1SF, 135 Stoke Road, Slough, SL2 5AS and 37 Montsm Lans, Slough, SL1 2QW. The fair value of the
investment property has been arrived at on the basis of a valuation carried out at 5 April 2022 by APTUS
estate agent professional valuers, who are not connected with the charity. The valuation was made on an
open market value basis by reference to market evidence of transaction prices for similar properties. The
trustees believe that there are no significant movements in the valuation of investment properties since last
year and therefore valuation is expected to be same as last year.

2023
f

2022

Freehold
Long leasehold
Shortleasehold

3,626,000 3,626,000
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THE SLOUGH ISLAMIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

14 Debtors

Amounts falling due within one year:
2023

6
2022

6

Trade debtors
Other debtors

9,652
2,224

7,709
1,549

11,876 9,258

16 Loans and overdrafts

2023
f

2022

Other loans (Qarz-e-Hasna) 225,991 234,007

Payable within one year 225,991 234,007

Other loans (Qarz-e-Hasna) are interest free loans given by the local community for the development of the
charity and are repayable on demand.

16 Creditors: amounts falling due within one year
2023

6
2022

6

Borrowings
Other taxation and social security
Other creditors
Accruals and deferred income

225, 991
734

11,574
5,971

234,007
872

10,096
7,007

244, 270 251,982

17 Charity activities

During the financial reporting period, the assets, liabilities, reserves and operations of Ths Slough Islamic
Trust (Charity number 254759) were transferred to a registered charitable incorporated organisation (CIO) "
The Slough Islamic Trust" (registered charity number 1191187).The slough Islamic Trust only changed its
legal form from unincorporated charity to a charitable incorporated organisation however its purpose,
objectives and beneficiaries remain the same.

Under FRS 102 and SORP (section 27), when a charity changes its legal form but its purpose and
beneficiaries remain the same, merger accounting should be used. Accordingly, the results for the period to 5
April 2023 represents the transactions for the year to 5 April 2023 and the comparative figures are the year to
5 April 2022 as previously disclosed in The Slough Islamic Trust accounts (registered charity number 254759).
Up until the transfer, this CIO (registered charity number 1191187)was dormant.
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THE SLOUGH ISLAINIC TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

18 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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Charity Commission
for England & Wales
PO Box 211
Bootle
WC1H 0AE

By online submission

Dear Sir/Madam,

Re: 	 Slough Islamic Trust (1191187)
	 Annual Return, Trustees Annual Report and Annual Accounts
	 for the period 06 April 2021 to 05 April 2022

I am instructed by the trustees of the Slough Islamic Trust CIO, registered charity 
no. 1191187 (“the Charity”), and I am writing this letter with their knowledge and 
permission.

With reference to the Charity’s Annual Report for the year ending 05 April 2021, 
I confirm as follows:

1.	 As at the 05 April 2022, the transfer of properties from the Slough Islamic 
Trust charitable trust (registered charity no. 254759) to the Slough Islamic Trust 
CIO (registered charity no. 1191187) had not been completed.

2.	 As at the 05 April 2022, no bank accounts had yet been opened for the 
Charity.

3.	 Accordingly as at the 05 April 2022, the proposed transfer of all assets and 
liabilities from the SIT Charitable Trust to the SIT CIO had not yet taken place.

It is for this reason that for the year ending 05 April 2022, the SIT CIO had no 
income and no expenditure, with all activities of the Slough IslamicTrust during 
this period being carried out and accounted for in the name of the Slough Islamic 
Trust charitable trust (registered no. 254759) – whose annual return and accounts 
for the financial year ending the 05 April 2022 are due to be submitted by the 31 
January 2023.

Developments taking place after 05 April 2022

After the 05 April 2022, I confirm that the following significant developments have 
taken place:

5 Kimberley Road
London  NW6 7SG

Tel   +44 (0)20 3239 6964
     Fax   +44 (0)20 3014 8839

www.wynnechambers.co.uk
admin@wynnechambers.co.uk

	 Date	 25 January 2023

	 Case ID	
	 My Ref   	 AT/CC/SIT CIO/05
	 Your Refs   	 1191187
		

WYNNE CHAMBERS
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1.	 Bank accounts were opened for the Charity on the 15 July 2022.

2.	 The transfer of properties from the Slough Islamic Trust charitable trust 
(registered charity no. 254759) to the Slough Islamic Trust CIO (registered charity 
no. 1191187) was completed on the 01 December 2022.

	 Due to the post-pandemic backlog at HM Land Registry, the title records 
for these properties have not yet been updated.

3.	 It is anticipated, however, that the accounts for the Slough Islamic Trust 
charitable trust (registered charity no. 254759) for the year ending the 05 April 2023 
will be the SIT Charitable Trust’s final accounts, since the transfer of all assets and 
liabilities from the SIT Charitable Trust to the SIT CIO will have been completed 
by this date.

4.	 It also follows that the Charity will be submitting accounts for the year end-
ing 05 April 2023, since there will have been income and expenditure between 15 
July 2022 and 05 April 2023.

5.	 As regards the Charity’s written policies, two policies adopted on the 06 De-
cember 2020 together with a further five draft Policies were submitted on the 15 July 
2022 and 04 August 2022 respectively to the Charity Commission for consideration. 
A response is still awaited. In order to avoid any confusion or misunderstanding, the 
main details are as follows:

The Charity’s Policies

I confirm as follows:

1.	 On the 11 October 2019, the Charity Commission conducted a monitoring 
meeting with the trustees of the the Slough Islamic Trust charitable trust (registered 
charity no. 254759), during which several references were made to the fact that 
the trustees were in the process of changing the legal structure of the charity from 
a charitable trust to a CIO (with registration of the CIO taking place on the 07 
September 2020).

2.	 On the 10 March 2020, and following the CVI of 11 October 2019, the 
Charity Commission emailed the trustees a closing letter and an Action Plan. This  
email was not received by the trustees.

3.	 On the 01 July 2022, the Charity Commission sent a reminder, requesting 
what progress has been made as regards the Action Plan. This email was received and 
referred to me by the trustees.

4.	 Having met with the trustees, in my letter to your colleague Mr Christopher 
Hempseed dated the 15 July 2022, I responded to this request in detail. In particular 
I proposed that, “the Action Plan dated the 06 March 2020 (“the Action Plan”) 
should be applied to the SIT CIO and not to the SIT charitable trust which will, 
in the foreseeable future, cease to exist.”



– 3 –

	 Enclosed with this letter were certified copies of the Charity’s Child Safeguard-
ing Policy and Grant Making Policy adopted on the 06 December 2020.

4.	 On the 04 August 2022, I emailed the 1st Drafts of five additional policies to 
Mr Hempseed, namely the Charity’s Conflicts of Interest Policy, Financial Controls 
Policy, Reserves Policy, Risk Management Policy and Speakers Policy.

5.	 On the 05 September 2022, Mr Hempseed requested me to re-send my letter 
dated the 15 July 2022, as he was unable to open the original pdf, which I did.

6.	 On the 07 September 2022, I was informed that since Mr Hempseed could 
not open any of the pdfs which I had emailed to him, the Charity Commission had 
opened an Objective Connect Workspace, to which I could upload them.

7.	 On the 09 September 2022, I uploaded the following documents:

SIT – AT to CC 04 15JUL22.pdf by M H Ahmad Thomson (09 Sep 
2022, 12:13 AM)

2. SIT CIO - AT to CC 04 12APR2022.pdf by M H Ahmad Thomson 
(09 Sep 2022, 12:13 AM)

1. 20191104_ Draft Meeting Minutes_The Slough Islamic Trust (with 
suggested amendments by AT).pdf by M H Ahmad Thomson (09 Sep 
2022, 12:13 AM)

3. SIT Child Safeguarding Policy 06DEC2020 (Certified Copy).pdf by 
M H Ahmad Thomson (09 Sep 2022, 12:13 AM)

4. SIT Grant Making Policy 06DEC2020 (Certified Copy).pdf by M H 
Ahmad Thomson (09 Sep 2022, 12:13 AM)

SIT – Speakers Policy (1st Draft).pdf by M H Ahmad Thomson (09 Sep 
2022, 12:14 AM)

SIT – Conflicts of Interest Policy (1st Draft).pdf by M H Ahmad Thom-
son (09 Sep 2022, 12:14 AM)

SIT – Reserves Policy (1st Draft).pdf by M H Ahmad Thomson (09 Sep 
2022, 12:14 AM)

SIT – Risk Management Policy (1st Draft).pdf by M H Ahmad Thomson 
(09 Sep 2022, 12:14 AM)

SIT – Financial Controls Policy (1st Draft).pdf by M H Ahmad Thomson 
(09 Sep 2022, 12:14 AM)

followed by:

SIT – AT to CC 04 15JUL22 (Preview).pdf by M H Ahmad Thomson 
(09 Sep 2022, 12:15 AM)

SIT – AT to CC 04 15JUL22 (Adobe).pdf by M H Ahmad Thomson 
(09 Sep 2022, 12:15 AM)
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SIT – AT to CC 04 15JUL22 (Optimised).pdf by M H Ahmad Thomson 
(09 Sep 2022, 12:15 AM)

8.	 On the 09 September 2022, I received confirmation that these documents 
had been accessed by the Commission.

9.	 On the 06 January 2033, I received confirmation that, “the Charity Commis-
sion is currently reviewing these documents and will respond in due course.”

In all of the above circumstances, the Charity’s trustees would be grateful if you will 
accept this letter as their Annual Report and Record of Annual Accounts for the 
period 06 April 2021 to 05 April 2022.

Thank you.

Yours sincerely,

Ahmad Thomson
Legal Adviser to the trustees of
the Slough Islamic Trust Charitable Trust (254759)
and the Slough Islamic Trust CIO (1191187)
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Charity Commission
for England & Wales
PO Box 211
Bootle
WC1H 0AE

By online submission

Dear Sir/Madam,

Re: 	 Slough Islamic Trust (1191187)
	 Annual Return, Trustees Annual Report and Annual Accounts
	 for the period 07 September 2020 to 05 April 2021

I am instructed by the trustees of the Slough Islamic Trust CIO, registered charity 
no. 1191187 (“the Charity”), and I am writing this letter with their knowledge and 
permission.

I originally made the online application for registration of the Charity on the 08 
June 2020, application number 5162773. The following was stated in the special 
circumstances section of this application: 

“Dear Sir/Madam,

This application is being made as a result of the decision of the current trus-
tees of the SIT charitable trust (the SIT CT) to change the legal structure of 
the charity from an unincorporated association to a charitable incorporated 
organisation.

Please see the attached pdfs of:
SIT Minutes of Trustees Meeting - 16AUG19
Slough Islamic Trust - Trustees Resolution 23MAY20

The reasons for the delay between the decision made on the 16 August 2019 and 
the adoption of the SIT CIO Constitution on the 23 May 2020 are as follows:

1.	 A Charity Commission monitoring team made a friendly visit on the 11 
October 2019 and it took time thereafter to finalise the minutes of the meeting 
and for the team to examine the records and accounts of the SIT CT for the 
year ending 05 April 2019.

2.	 The impact of the covid-19 lockdown in March and April 2020 delayed 
matters further.

5 Kimberley Road
London  NW6 7SG

Tel   +44 (0)20 3239 6964
     Fax   +44 (0)20 3014 8839
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The SIT CT does of course have a bank account whose details the Charity 
Commission already has.

With reference to the attached Trustees Resolution signed by the SIT CT 
trustees, once the SIT CIO has been registered as a charity, arrangements will 
be made to transfer all assets and liabilities from the SIT CT to the SIT CIO, 
at which point the SIT CIO will have a bank account.

Bearing this in mind, I have stated in this application that the SIT CIO does 
not have a bank account and has received no income to date.

Since it is likely that the registration of the SIT CIO as a charity and the transfer 
of all assets and liabilities from the SIT CT to the SIT CIO will be completed 
after the 05 April 2021 and before the 05 April 2022, I have inserted the 05 
April 2022 as the SIT CIO's next financial year end date.

Lastly, it need hardly be pointed out that The Slough Islamic Trust has been in 
existence for more than 50 years and has served the Muslim community and 
the wider community of Slough throughout this period, with good relations 
being established in the process with the local authorities and social services. 
This change in legal structure is being made in order to consolidate what has 
been achieved thus far (including in due course the registration of the charity’s 
properties in the name of the SIT CIO) and to assist the trustees in running 
the charity by having a user-friendly, fit-for-purpose Constitution which hope-
fully will not be in need of any amendment for a good many years to come.

I respectfully suggest that this application should be considered in this light – 
and not simply as an application being made by a completely new enterprise, 
as was the case with The Slough Islamic Trust back in November 1967.

Thank you.”

After some correspondence with your colleague Ben McGorrigan, agreed changes 
were made to the Charity’s Constitution; Grant Making and Child Safeguarding 
Policies were provided; and the Charity was registered on the 07 September 2020.

As anticipated when making the online application for registration of the SIT CIO 
on the 08 June 2020, it was not possible to complete the transfer of all assets and 
liabilities from the SIT CT to the SIT CIO between the 07 September 2020 and 
the 05 April 2021. There are several properties being held on trust for the SIT CT 
and their transfer of title to the SIT CIO is still a work in progress.

It is for this reason that the SIT CIO had no income and no expenditure during 
the period 07 September 2020 to 05 April 2021, since all activities of the Slough 
IslamicTrust during this period were carried out and accounted for in the name of the 
Slough Islamic Trust charitable trust (registered no. 254759) – whose annual return 
and accounts for the financial year ending the 05 April 2021were initially submitted 
on the 31 January 2022 and then, at the Charity Commission’s request, resubmitted 
on the 17 February 2022.
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In these circumstances, the Charity’s trustees would be grateful if you will accept 
this letter as their Annual Report and Record of Annual Accounts for the period 07 
September 2020 to 05 April 2021.

Thank you.

Yours sincerely,

Ahmad Thomson
Legal Adviser to the trustees of
the Slough Islamic Trust Charitable Trust (254759)
and the Slough Islamic Trust CIO (1191187)
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