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Thc trcstccs prcscnt their report with the financial statements of the oharity for the period 7th September 2020 to 31st July 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities. Statement of Recommended Practice applicable to
charities preparing their accounts in secordanee with the Financial Reporting Standard applicable in the UE and Republic of ireland
(FRS 102) (effective 1 3anuary 2019).

OBJECTIVES AND ACTIVITIES
Objectives nnd aims
The objects of the CIO are the relief of sickness and the preservation of health, in particular but not exclusively by:
(a) the relief mid treatment of people with Spinal Muscular Atrophy;
(b) the promotion and support of rcscarch into thc cause, treatmcni and possible prevention of Spinal Muscular Atrophy and the
publication and dissemination of that research for the public benefit; and

(c) the advancement of thc education of the general public in Spinal Mmcular Atrophy,

Public benefit
- Launch of wcbsite and donation mechanism
—Regular social media engagcmcnt
- Various events and aotivities to raise funds, .e.g. chatity walk, cotfee mornings, painting auction
- Thc first activity the charity is supporting is clinical reseurch widi regurds the objective of the charity

ACIIIKVEMKNT AND PERFORMANCE
Charitable activities
In lhc first year of lhe charity tbe focus was on launching the charity and communicating that the initial objective was to fund a
clinical research program with Oxford University that will provide evidenre to support improvements in the treatment of children

who sulfur from Spinal Muscular Atrophy.

In year I the focus was on establishing thc partnership with Oxford University and establishing the charity publicly. Thcsc objectives
were achieved and an additional sum of f 11,127 was raised through various small events and activities, using volunteers.

FINANCIAI. REVIEW
Flnsnelal position
Thc Charity raises funds to meet its constitutional objectives and lhe preservation ofheahh. During the period of this rcport the

Charity generated a surplus of 411,127 from its activitim and at ihc end of lhe period the Charity had total reserves of g 1 1.177, sll of
which is unrcstrictcd.

Reserves pelicy
ACE SMA has a policy of keeping sufficient reserves to support its ongoing activity for at least onc year.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
'fhe charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity,

Recruitmcnt and appointment of new trustcos
Trustees have been reeruitcd by thc founders of thc charity. There is an annual rcvicw process in linc with the constitution.

RKFKRENCK AND ADMINISTRATIVE DETAILS
lscgtstcrcd Charity number
1191179

Principal address
Glebe Couage
Sutton Mandeville
Salisbury
SP3 5NA

Trustees
M I-lowcs Chairman (appointed 7.9.20)
Mrs C A E Banks (appointed 7.9.20)
Mrs A H Whcatlcy-Hubbard (appointed 7.9.20)
Mrs S I lowes (appointed 7.9.20)
Ms R R Guest (appointed 7.9.20)
0 C L Williams (appointed 7.9.20)
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ACE SMA
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REFERENCE AND ADMINISTRATIVE DETAILS
Indepcndcnt Exnminer
David lvlitchell, BA, CA
The Institute of Chartered Accouatants of Scotland
Ferries Kirk k. McVean
Dumhtes Fnlerprise Park
Heathhall

Dumliies
DUMPRJKSSJ IIRK
DGI 3SJ

Approved by order of the board ol'trustees on I I th January 2023 and signed on its behalf by:

M Ho Trustee
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Independent examiner's rcport to thc trustees of ACE SMA
I report to the charity trustees on my examination of thc accounts of ACE SMA (thc Trust) for the period 7th September 2020 lo
31st July 202!.

Responsibilities and basis of rcport
As thc charity trustees of the Trust you are responsible for thc preparation of the aacounts in accordance with the requirements of thc
Charitios Act 2011 ('the Act'),

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out my
examination I have followed all applicable Directions given by thc Charity Commission under Section 145(5)(b) of the Acu

Independent examiner's statement
I have complctcd my exmuination. J congrm that no material matters have coma to my attention in connection with the examination

giving me aause to bclievc that in any maicrial rcspcct:

l.
2.
3.

accounting records ware not kept in respect of the Trust as required by Section 130 of thc Act; or
the accounts do not accord with those records; or
the accounts do not comply with thc applicable requirements concerning the form and content of accounts sct out in thc
Cbariiics (Accounts and Reports) Regulations 2008 other than aoy requirement that tha accounts give a true and fair view
which is not a mauer considered as pnrt of an independent examination.

I have no aonaerns and have come across no other matters in connection with the examination to whish attention should be drawn in

this report in order to enable a proper understanding of the acaounts to be reached.

David Mitchell, BA, CA
The Institute of Chartered Accountants of Scotland
Ferries Kirk R McVcan
Dumfries Enterprise Park
Hcsthh el I

Dumfries
DUMFRI ESSI IIRE
DGI 3SJ

11th January 2023
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Statement of Financial Activities
for the Period 7th e tcmbc 2020 to 1st Jul 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Notes

Unrestricted
fund

2

18,234

Total 16,235

EXPENDITURE ON
Chnritnhle activities
ACE SMA 7, 108

NET INCOME 11,127

TOTAL FUNDS CARRIED FORWARD 11,127

Thc notes form port of these financial statements
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ACE SMA

CURRENT ASSETS
Debtors
Cash at bank

Notes

Unrestricted
fund

I

213
17,432

17,643

CREDI'I'ORS
Aniounts faIling duc within onc year (G,SI 8)

NKT CURRENT ASSETS 11,127

TOTA, L ASSKTS LESS CURRENT LIABILITIES 11,127

NET ASSETS 11,127

FUNDS
Unrestricted funds

TOTAI FUNDS

11,127

11,127

The financial statements were approved by the Board of Trustees and authorised for issue on 11th January 2023 and were signed on

its behalf by:

M Howes - Trustee

The notes form part of these financial statements
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1 n lai tatcmc ts
cr 2 20 t 31st Jul 2021

I, ACCOUNTING POLICIKS

Bnsis of preparing thc financinl statements
The Snancial statements of the charity, which is s public benefit entity under FRS 102, have bean prepared in accordance

with tbe Charities SORP (FRS 102) 'Accounting and Reporting by Charillcs: Statement of Recommended Practice applicable

to rJtsrities preparing their accounts in accordance with the Financial Reponing Standard applicable in the UK and Republic

of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard

applicable in thc UK and Republic of Ireland' and the Charities Act 2011, Thc financial statcmcnts have been prepared under

the historical cost convention.

Inceme
All income is recognised in thc Statement of Finanoial Activities once the charity has entitlement to the funds, it is probable

that the Income will be received and the amount can be mcasurcd rdiably.

Expenditure
Liabilities arc recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that

expendilurc, it is probable that a transfer of economic beueflts will be required in settlmuent snd thc amount ol'the obligation

can be measured reliably. Expciiditurc is accounted for on an accruals basis and hss been classified under headings thai

aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings they have been

allocated to activities on a basis consistent wtth thc use of resources.

Taxation
Thc charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at thc discretion ol'the trustees.

Restricted funds can only be used for particular rcstrirtcd purposes within the objects of the charity. Restrictions arise when

specified by thc donor or when funds are raised for particular restricted purposes.

Further explanation of the natura and purpose el' each lbnd is included in the notes to thc financial statements.

2. INVKSTMKNT INCOME

Deposit account interest

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustocs' remuneration or other benefits for tbc period ended 31st July 2021,

Trustccs' ex pensee

There were no trustees' expenses paid for the period cndcd 31st July 2021.

4. DEBTORS: AMOUNTS FALLING DUE WITHIN ONK YEAR

VAT

6
213
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ot t he Fi ancial Stntcmcnts - continued
f r the Period '7th Se tembcr 2020 to 31st Jul 202

CREDITORS: AMOUNTS FALLING DUK WITHIN ONE YEAR

Other creditors 6,518

6, LOANS

An analysis of the maturity ot' loans is given below:

Amounts fnlling due within one year on demand:
Other loans 6,060

7. MOVKMKNT JN FUNDS

Unrestricted funds
General fund

Nct
movement

in funds

f

11.127

At
31.7.21

11,127

TOTAL FUNDS 11,127 11,127

Nct movomcnt in funds, included in the above are ss follows:

Unrestrlctod funds
General fund

Incoming
resources

f.

18,235

Resources
cxpcnded

(7, 108)

Movement
in I'unde

f.

11,127

TOTAL FUNDS 18,235 (7, 108) 11,127

RELATED PARTY DISCLOSURES

As at 31st July 2021, 2 of the trustees, Mr k Mrs Howes, are owed the sum of f6,060 by way of a loan.



SMA

Det II

for tie r

INCOME AND ENDOWMENTS

Donations and lcgncies
Donations
Gilt aid

17,499
735

18,234

Invostment Income
Deposit account iuteresl

Total incoming resources 18,235

EXPENDITURE

Charitable activities
postage and stationery
Sundries
Websltc costs
Action Challenge U membership

82
150
582
879

1.693

Support costs

pinnace
Bank ehargos

Governance costs
Accountnncy lees
Legal fccs

Total resources cxpcndcd

Net Income

360
5.050

5,410

7,108

11,127

This page docs nol form part of the staiutory financial statcmcnts

Page 8


