
















Financial review and reserves policy 

The charity has had a successful first year, generating income of over £79k. Expenditure was £41K leaving £62K 

in monetary funds carried forward. £42k of this is restricted funding as set out on page 9. 

The trustees agree to hold free reserves in the region of £11,000 

This is to ensure that there is sufficient funds to cover the running costs of the charity for 6 months. Trustees 

have taken possible risks into account and considered the loss of gifted storage space. 

The Trustees agree to continuously monitor this as the charity grows and develops to ensure the amount held 

in reserves mirrors the level of activity. 

The free reserves of the charity at the year end, calculated as unrestricted funds less fixed assets, were £19K. 

Basis of Accounting 

The accounts of the charity have been prepared on a receipts and payments basis in accordance with charity 

regulations. 

This report was approved by the Board and signed on its behalf by 

Mr Alex Garmston

Trustee

3rd July 2023
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Unrestricted Restricted Total Total
2022 2022 2022 2021

Receipts £ £ £ £

Grants 4,360             33,592          37,952              34,712              
Donations and fundraising income 39,375           1,885             41,260              3,568                
Bank Interest received 15 - 15 - 

Total Receipts 43,750           35,477          79,227              38,280              

Payments

Charitable activities

Purchases for service users 4,849             661                5,510                2,671                

Costs of fundraising

Fundraising events and promotion 198                 - 198 478 

Support costs
Wages and Salaries 14,583           - 14,583 - 
Employers National Insurance 1,570             - 1,570 - 
Employers Pension Contributions 192                 - 192 - 
Accountancy - 600 600 - 
Consultancy - 10,320 10,320              - 
Insurance 250 -                 250 469 
Marketing 1,856             - 1,856 1,366                
Office admin (inc'g telephone) 62 - 62 47 
Bank charges 81 - 81 101 
Rent and storage costs 3,631             - 3,631 2,196                
IT costs 420                 85 505 563 
Vehicle costs 2,013             - 2,013 576 
Purchase of a van - -                 - 5,995                
Sundry 215                 - 215 45 

Total Payments 29,920           11,666          41,586              14,506              

Net (Payments)/Receipts - unrestricted funds 13,830           23,811          37,641              23,774              

Cash and bank balances brought forward 5,012             18,762          23,774              - 

Cash and bank balances carried forward 18,842           42,573          61,415              23,774              

Little Stars Baby Bank
Financial statements for the year ended 31 December 2022

Receipts and payments account
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