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TRL STFES' REPOR1
fOR THE 2 EAR ESBf B 31 MARCH 2022

I'hc Board of (tUstccx who are tbe trustees for chanri Ia«purpo es xubnur thar snnutl rqxrn xnd dte

finanmal staiemcntx nf fhe Redeemed ( hrntian ( bure h of God i R((G i . ( in of lov lor ih' Year ~cd
March 2ri22 fbc Board of fmstemronfirnn dtst tbe annuai repnn and (inanctat statemcnn I thc (hart«

comply with currenr «aruiory mgutrcmcnts the mqunmnenn of the Chan(3'x govn«ing docurnciit ariil thc

pmx isions ul the Statcmcnt ol Recommended pracncc i SOR pi 'Acr ounnng and Rcpornng by Chemi «

(revised 2(N)5 l'

btructure. goveraance and maaagement

The 3 1 rmtcm ares

I Adetokunbo Olutunkc Oluwstobi iChairmant

2 Pamcla Diets-Spiff

3. IosxTrhrnc Fdcm Ekanem

The Trustees play a primary riile io cnsunng good got cmance and funxuonmg uf thc foundatiun Thc

Board's role, funcbuns and responsibihties are Suite clearly defined

The Chanty currently has a dedicated team of Advisory buard members in the tiK «ho hate helped to secure

linanmal suppon and cootnbute to the luture plannmg ofihe organ«ation

Governing document:

I'hc Rcdeemcd Chnsusn Church of (iod (RCCG I
- City of Ioy is an mcorpurated chantable orgunimuon

formed un 3 I st Dcccmber 2013 snd registered as s chanry on 2nd Seplmnber 2020

Recruitment and appointment of trustees:

The members of the General Trustee Board arc trustees for the purposes of chanry law bmv trusrccs may bc

appointed by resolunon of a meeunx of the trustees

Much of thc chanty's «ork focuses upon the promonon ol' the Chnsuan rebgion and the running and

mamtenance of us places of worship

The Ceneral Trustee Bnard seek~ to ensure that rhc needx of this bnoup arc appropnately reflected through

the diversity of the nustce body To enhance thc potcnnal pool of trusicex, the charay hax, ihrough xclectnc

adverrnmg and networlung anth volunrary orgamznnons active in the vector, vought to identify those «hu

would be wilhng to become members of ihc chanty and use their own expenencc to ucsist the chantv

Risk Management:

We arc commmed to a pohcy nf idenufymg, monuonng and managmg the nsks that nughi ndxcrsely at(act

thc acnvnies in which we are mvulved In this contexl, nsk ix de lined as the potenual lo lail to achieve

cbanty oblecu Yes and Ior loss, linanmal and rcpumuonsl, mherent tn the cnx irorunent m which «e uperate in

the nature of the transactions undertaken.

The pnnmple nsk uf Ihe chanty has been its dependence on voluntary mcome Trmteex have imuated vanuu

processes to maigate such nsk, so that the c banty has sufficient reserve m the event of adverse conduiun(sl

The trustees have also examined other operational and business nsks «hich they face and confirm thai ihcy

hove mken steps to mnigate the sttmtftcant nsks



TRI STEES' RF PORT
I'OR THE 3 EAR ESDED 31 MARCH 2022

Pubgc Beaegt:

The Trustees have complnd «nh the dun m Secuon 4 o( the ( hanues Acr 2(y((i snd baie pmd duc regard to

pubhc beneiii «hcn prepanng tlus repon The bcncfit provided tn the public r» consistent «sth the auns uf rhe

chamy in UK

Objectives and acttsstim:

at To Adi ance the Chnsuan Reliipon I'or the Pubhc Benetit, (n Accordance «sth the Tenets of Faith

b) Adiancing the Chnsuan Religion by Providmg prenuscs «here members of Thc Publn can Leam

about Reltgton Any Person is welcome not mancr «hat Race or Religion

Financial review:

The lmgcst contnbuuon io the chanty for the year came trum general offenngs

Plans for future periods:

The Chanty plan~ to develop vanous fundraising suategy to include mass marketmg Bestdes mass marketmg

and cients, thc chanty is aimmg io achieve ns targe« through sccunng donatrons from «dlmg ind»iduals A

develupmcnt board may be created to help include oiher avenues of I'undrsismg to be mcluded tn thc yearly

p fogfaliiirle

Statement of Board of Trustees' responsibilities

Thc Board of Trusrees are responsible for prepanng tbe Annual Report and the financial statements m

accordance «sth appbcable law and United Kingdom Generally Accepted Accounting Practice

Chanty law apphcable to channes in England%ales requues thc Board of Trustees to prepare tinancial

statements I'or each fina«mal year which goes a nue and fair vie«of the state of aR'airs of rhe Chanty and of
tbe surplus or defimt of the Chanty for that penod In prepanng those financial statements the Board of
Trustees have

Selected suitable accounttng pnhmes and applied them consntently.

Made ludgments and esumates that arc reasonable and prudent,

Stated whether spphcable accountmg imndards have been folluwed, sub(act to any matensl depsnures

disclosed and explamed m ihe financial statements. and

Prepared the linanmal statcmerits on a going concern basis (unless it is mappropnste to presume that thc

Chanty will contmue m operauonl

The guard ol'Trusucs has oierall responsibility fur cnvunng ihat the Charny hss an approprutc system ot'

controls, financial and otherwise They are also rcsponsiblc (or keeping proper accounung record «hiih

disclose wnh reasonable accuracy at any time the financial posuion of the Cham& snd enable m m to en ure

that the finanmal statements comply with the Chanues Act l 993. They are aliu respunsible fi'I' Jt ' 'I. I, l

the assets o(the Chanty and hence for taking reasonable steps for the deteitinn and preienuu o ii, 4 . n
'

other irreeulanues



TRUSTEES' REPORT
FOR TIIE YEAR ENDED 31 MARCII 2022

Thc Board of Trustees is responsible for the rmuntenance snd integnty of the corporate and financial

informat on, Legislsuon tn the United Kingdom governing thc preparanon snd dissenunsrion of finanmal

statements may ditfer front lcgislalion m other lurisdictions.

Statement oF disclosure of information to independent exammer

We, as the Trustees ol' the Chanty v ho held oAice at the date of approval of these finanmal statements as set

out on page 2 each conlirns so far as we sre aware, that

There is no relevant m formation o( which the Chanty's mdepcndent examiner are unaware

We have mken all the steps that wc ought to have taken ac Trustees in order to make ourselves aware oF

any relevant mformation and to estsbhsh that the charuy's independent examiner are aware of that

informauon

ladependent Examiner:

The Chanty's independenl exsmmer, Reins Smgh Cio Good to Give LTD, has mdicated their willingness to

connnue in office and offer themselves for appomtmeni

This repon «as approved by the Trustees on and signed on their behalf by'

Adetokunbo Olufunke Oluwatobi

Date:



INDEPEvtDENT E)FAMINER'S REPORT

FOR TEIE YEAR ENDED 31 MARCH 2022

IH DE PESDEHT EXAM lb ER'S REPORT TO THE TRL STEES OF THE RKDEF sf ED CHRIST)A I C HERC H OF GOD-

CITy OF JOY

I rcpon an Ihe finsnmal slaremcnu of thc cbanty for the year endo) 31 /March 2022 «hich comp nse tbe Stet cmern of

Financial Acnv ibm and Balance Sheet « tth assoc mte nou'I

Tbts repon is made solely lo thc chaniy's Tnntecs, ass body, in accordance with secnon 145 of lhe Chanties Act 2011

snd reguhtttons made under sect/os 154 of that Act My work has bem undertaken so thai I might stale to Ihe chaniy's

Trustccs those matters I am required io slate to them m an Independent cmmuner's repon and for no other purpose To thc

fully extent permitted by law, I do noi accept or assume responsibility lo anyone other than Ihe chant) and Ihe chanty's

Trustees as s body. Ior my examination work

RESPFAITI K RKSPOA SIR H )TIES OI, I R1'S TEES AND EXAM)x ER

Thc chanty's Tnntees arc responsible for the preparation of rhe finanmal malcmcnts, and they erma/der thai an audit is not

requtrwl for ibis year under secuon 14412) of Ihc Charmes Aci 2011 lihe Act) and thai an independent cxanunation ts

needed

h is my rerpormbility to

Exanune the sccounn lander Section 145 of the Ch ant tee Act)

To follow the pnxedures laid down in the General Duecnons given by tbe Chanly Commissioners funder Sccuon

14515Kb) of the Chanuts A tk and

To mate whether penicular matters have come to my anentton

Baste of Independent Examiner's report

My cxmmoenon nas cerned oui m accordance with the Genernl Directions glen by the Chanty Commissioners An

cxammauon mcludcs s rcvtcw of Ihc accounting records kept by thc Group/Chanly and a compansoo of the accounts

prcsmted with those records It also includes consideration of any unusual acme or dicclosur«s m the accounts snd sacking

explanauons from you as trustees conccnung any such matters The procedures unitertaken do not provide aR rhe evidence

thai would bc required m an audn. snd conscqucnlly ao opmton ts gn ca as to whether the accounts present a 'true and

fau' vie» aad the rcport is hnutcd to those matters sm out m ihe statemcoi below

Busts of Independcal Examlncr' ~ reporl

In connection with my examinauon, no maner has come to my anention

I ) hich gt es me rmsonablc cause to believe ihal in any malenal rtnpect the requirements

Io keep sccounimg records m accordance with sc uon 130 el lhe Aci, and

io prepare linanmal itatemenu which accord wiih the aci:uunnng tecord. and cumply with the a cnunnng

requiremenn of tbe Act have not been met, or

21 to «hie h. in my opinion. anention should bc drawn in order to enable a proper underswndmg of ttie financml

statrmenn to bc reached

Dain) 2) 12 2//22



STATEMErVT OF FINANCIAL ACTTYITIES

ilncorporstiaf iacordc sad expenditure account)

FOR THK YEAR ENDED 31 MARCH 2022

Unrectrlctcd Rectr(ctcd Total psndn Total Fsad»

2021

1
2822 2812

1
2021

1

Incofrrnrg fmoufcce

Genes) olrcnnge 17,044 17.044 23334

nnd 11.489 11A09

G)hcf rr amlc 21

oral thcmalag Iciooccce 39,537 39337 20A43

Aeeoarcm ccpeadcd 1.4

amer chanabl«pendrrur (13A99) (13,199) CL570)

Go emance car (3,0111 (30111 ( 1011)

Tale) Acowcceo ccp aded (173)5) (17 C151 (IJgl)

h(o moem nrmdfund fane)eeoNer
Income Impeadrmm) Forth )cm

11,011 1L022 1.001

Fund balance bn ghr for M Ic.541

und hebe c comm) fm 50115 511125 Io,oe I



BALANCESHEET

AS AT 31 MARCH 2022

.Iotas 2022 2021

FIXED ASSETS

Tangrblc asses 6,697

CORREL' ASSETS
Dcbmrs

Cash at bank and tn hand

711

51,937

52,648

3,625

32,978

36.603

CREDITORS: amounts faSlng
due wlthln one year

NET CURRENT ASSETS

(720)

51,928 36,603

NKT ASSETS 58,625 36,601

CHARITY FUNDS

Unrestncted funds

Resmctcd funds

58,625 36,603

TOTAL FUNDS 58,625 36,603

The ftnancud smtements were approved by the Trustees on and stgned on thetr behalf, by.

Ademkunbo Olufunkc

Oluwatobi

Date

The notm on pages 8 to 9 form pmt of these ftnanctal smmments



NOTES TO THK FINANCIAE STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

I ACCOUNTING POLICIKS

1.1 Basis of preparation of Rtmucla) statements

The finsnmal statements have been prepwed under the histoncal cost convcnno, with the exception

of invesmwnts which are included st market value, and m accordance wnh the Finsnmal Reporung

Standard for Smagcr Entmes (elfecrive Apnl 2000) The linancwl statements have been prepared m

accordance with the Statement of Recommended pracnce (SORF), 'Accountmg and Rcpornng by

Chanucs' publuhed m March 2005 and applicable accountmg standards.

1.2 Fund accounting

General funds are unrestncted funds which are evadable for usc at the discreuon of thc Trustees in

furtherance of the general oblectives of the chanty and which have not been designated for other

Resutcwd funds are funds which are m be used in accordance vnth specific restricrions imposed by

donors or which have been rewed by the chanty for psntcular purposes. The costs of raising and

adnunistenng such funds are charged against the spemfic fund. The aim and use of each restncted

fund is set out in the notes to the financial statements.

13 Incoming resources

All incoming resources are mcluded in the Statement of finanmal acrivtttes when the chanty has

entitlement m the funds, certamty of receipt and the amount can be measured with sulfiment rehabdtty

Donated services or facibues, which compnse donated services, are mcluded in mcome at s valuation

which is an estimate of the financial cost home by the donor where such a cost is quantifiable and

measurable. No income is recognised where there is no finanmal cost home by a third party.

Income mx recoverable in relation to donations received under Gilt Aid or deeds of covenant is

recognised at the time of the donation.

1.4 Resources expended

Expenditure is accounted for on an accruals basis and has been mcluded under expense categories that

aggregate all costs for allocation to activities Where cosu cannot be directly attnbuted to parnculsr

activities, they have been allocated on s basis consistent with the use of the resources

Fundraismg costs are those incurred m seekmg voluntary contributions and do not mc ludo the costc of
dissenunaung information in suppon of the chanmble acuvmes Suppon costs are those costs incurred

directly in support of expenditure on the objects of the charity and include prelect management tamed
out st Headquarters. Governance cosu are those mcurred in connection with administration of the

chanty and compliance with constitutional and statutory requirements.

Grants payable are charged m the year when the offer is made except m those cases where the offer is

conihtional, such grants being recognised as expenditure when the condiuons aitachmg are fulfilled

Grants otferal sub)ect to conditions which have noi been met at the yeamnd are noted as a

comnutment, but not accrued ss expenditure.



NOTES TO THK FINANCIAL STATEMENT
FOR THE TEAR ENDED 31 MARCH 2022

2 DEBTORS 2022
I

2021

Other debtors 711 3,623

3 VOLUNTARY INCOME

Donations from individuals

2022 2021

4

27,044 23.334

Gin Aid 12,489 4,887

Tool income 39,333 28,421

4 GOVERNANCE COSTS

Govemancc

2022
f

720

2021

4

3 Employees 2022
Number

2021

Number

4 TANGIBLE FIXED ASSETS
Equipment,

fixture 8
fitting

K

Computer
equipment

8

Motor
vehicles

6
Total

K

Cost
Additions

At 31 March 2022

1,192

1,192

1,653

1,653

6,000 Ss845

6,000 8,845

Depreciatloa

Charge for the year

At 31 March 2022

397

397

551

551

1,200 2,148

1,200 2, 140

Net book value

At 31 March 2022 795 1,102 4,600 6,697


