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Kingsley Foundation

Trustees Report

The trustees, whO are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the period ended 30 September 2021,

Trustees and Directors

G Toy (appointed 21 May 2020)

I S Jarvis (appointed 21 May 2020)

C D Thayan (appointed 21 May 2020)
E D Thayan (appointed 21 May 2020)

S C Thayanandarajah (appointed 21 May 2020)

V Thayanandarajah (appointed 21 May 2020j

D Edwards, Trustee only (appointed 2 February 2021)
S Ferguson, Trustee only (appointed 2 February 2021)
S Dlssanayake, Trustee only (appointed 4 February 2021)

The appointment dates noted above for those serving as both trustee and director refer to the
appointment as director at Companies House. Afi of those serving as bath trustee and director, other
than V Thayanandarajah were appointed ss trustees with the Charities Commission on 17 August
2020, V Thayanandarajah being appointed on 23 May 2020.

Objectives and activities

The charity's objectives are to benefit the public by:

- Promoting general charitable causes and purposes for the relief of poverty

- Advancing the interests of children and the elderly affected by financial hardship

- Such other charitable purposes as the trustees in their absolute discretion shall determine.

The charity was established following the outbreak of Covid-19 in the UK in order to help alleviate
some of the financial difficulties experienced as a result of the ensuing economic canstraints. It seeks
to make grants to individuals in need of financial assistance and provide them with advice or
information regarding the management of their personal finances.

Pubfic bensfff

The Charity aCriVely pramateS aWareneSS Of the hardahipa faCed by dieadvantaged indiViduala and
families arising as a consequence of and in general relation to the Covid-19 pandemic.

The trustees confirm that they have complied with the requirements of section 4 of the Charities Ad
2011 to have due regard to the public benefit guidance published by the Charity Commission far
England and Wales.
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Kingsley Foundation

Trustees Report

Achievements snd perfonnance
The charity has worked ta provide assistance, in the first instance, to current and former employees al
Kingaley HeaithCare, their SpauSeS and their family memberS.

The charity mainly offers iwa types of financial support, being Essential Support Payments ("ESPs")
and Emergency Grants ("EGs").

ESPs are advance payments made to offset the acquisition cost of an item or service required to
restore the quality of lib of a Kingsley employee and/or their family, or simply to sustain their basic
health and wellbeing. ESPs take the form of a loan and are repaid to the charity over a period of time.

EGs are payments made io support current or former Kingsley staff members experiencing
unforeseen or life changing circumstances, specifically where the individuals do not have the
resources to meet any associated expenses, These payments can, for example, be made in order to
meet unanticipated funeral costs and the funding of future educational needs for the children of the
deceased,

Financial review
During the period under review, the charity made payments totalling E41,122 to individuals in need of
financial assistance. Cash reserves as at 30 September 2021 amounted to E1,737 and free reserves
amounted to E537.

Principei funding sources

The charky receives its funding from donations.

Aims and fmy objectives for future periods

The aim of the trustees is to increase the income of the charity in order to enhance ils ability to
provide wider support ta the less fortunate members of ths various communities served by the
Kingsley Group.

Structure, governance and management

Nature of governing d'ocumenf

The charity is a company limited by guarantee, which was incorporated on 21 May 2D2D. it is
gaverned by its Memorandum and Articles of Association, dated 21 May 2020. It is registered with the
Charity Commission.

Going concern
The nature of the charity means that, in the absence of fixed COSls, expenditure is aligned with the
income received. As such, the trustees do not consider the prevailing economic canditions will impact
the ability of the charity to continue as a going concern The trustees consider that there ars no
material uncertainties around the charity's future prospects snd therefore the accounts have been
prepared on the going concern basis.
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Kingsley Foundation

Trustees Report

Th* I pod pp d ty th t t f th t 'ty . !7,(8/gZ d ill d il

behalf by;

V Thayanandara
Trustee
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Kingsley Foundat/on

Statement of Trustees' Responsibilities

The trustees (who are also the daectors of Kingsley Foundation for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounkng Standards (United Kingdom Generally Accepted Accounting Practice)
and applicable law and regulations

Company law requires the trustees to prepare financial statements for each financial period. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of its incoming
resources and application of resources, induding its income and expenditure, for that period. In
preparing these financial statements, the trustees are required to:

select suitable accounting policies and apply them consistently;

obsenie the methods and principles in the Charities SORP;
~ make judgementS and eatimateS that are reaSOnable and prudent;
~ state whether applicable UK Accountmg Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; snd
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable coinpany's transactions and disclose with reasonable accuracy at any drne the
financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Approved by the trustees of the charity on .!Xj.5.IP and signed on its behalf by:

V Thayanandarajah
Trustee
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Kingsley Foundation

Independent Exarninei"s Report to the trustees of Kingsley Foundation

I report to the charity trustees on my examination of the accounts of the charity for the period ended
3G September 2021 which are set out on pages 7 to 13

Respective responsibilities of trustees and examiner
As the charity's trustees of Kingsley Foundation (and also its directors for the purposes of company
Iaw) you are responsible for the preparation of the accounts in accordance with the requirements of
the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of Kingsley Foundation are not required to be audited under
Part 16 of the 2006 Act and are eligible far independent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the
2011 Act'). In carrying out my examination I have followed the Directions given by the Charity
Commission under section 145(5)(b}of the 2011 Act

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Kingsley Foundation as required by section 386
of the 20G6 Acl: or

2. the accounts do not accord with those records; or

3. the accaunts do not comply with the accounting requirements of section 396 of the 2006 Ad
other than any requirement that the accounts give a 'true and fair view' which is not a matter
considered as part af an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
statement of Recommended practice for accounting and mporting by charities (applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRs 102)I.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts ta be reached.

James Barretl ACA
Independent Examiner

North Quay House
Sutton Harbour

Plymouth
Devon
PL4 ORA

23/03/22
Date:. ........., ..................
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Kingsley Foundation

Statement of Financial Activities for the Period from 21 May 2020 to 30
September 2021
(Including Income and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Income and Endowments from:
Donations and legades

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds

fteconciflation of funds

Total funds cerned forward

Unrestricted
funds

Note 5

3 43,000

43,000

4 ~42,463

~42,~33

537

537

537

Total
2021

2

43,000

43,000

~42443
(42,463)

537

Ail of tha charity's activities derive from continuing operations during the above period.

The notes on pages 9 to 13 form an integral part of these financial statements.
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Kingsley Foundation

(Registration number: 12616177)
Balance Sheet as at 30 September 2021

Current assets
Cash at bank and in hand

blots
2021

6

1,737

Creditors: Amounts falling due within one year

ket assets

Funds of the charity:

Unrestricted income funds
Unresbicted funds

Total funds

8 ~8,200

537

537

537

For the financial period ending 30 september 2021 the chadty was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to smail companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the period in
quesgon in accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The finapcial stalemenis on pages 7 to 13were approved by the trustees, and authorised for issue on
. )7(Q3jZZ and signed on their behalf by:

V Thayanand
Trustee

The notes on pages 9 to 13form an integral part al these llnsncwl statements.
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Kingsley Foundation

Notes to the Financial Statements for the Period frofn 21 May 2020 to 30
September 2021

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding 610 towards
the assets of the charity in the event of liquidation.

The address of its registered office is:
Kingsley House
Clapham Road South
Lowestoft
Suffold
NR32 tQS

2 Accounting policies

Summary of signNcant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance
The financial statements have been prepamd in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charifies preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK end Republic of Ireland (FRS
102) (effedivs I January 2019) —(Charities SORP (FRS 102)). They also comply with the Companies
Act 2006 and Charities Act 2011.

Basis of preparation
Kingsley Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in ths
relevant accounting policy notes.

Going concern
The nature of the charity means that, in the absence of fixed costs. expenditure is aligned with the
income received. As such, the trustees do not consider the prevailing economic conditions will impact
the ability of the charity to continue as a going concern. The trustees consider that there are no
material uncertainties around the charity's future prospects and therefore the accounts have been
prepared on the going concern basis.

Income and endowments
AII income is recognised once the chanty has snMemsnt to the income, it is probable that the income
will be received snd the amount of the income receivable can be measured reliably.
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Kingsletj Foundation

Notes to the Financia! Statements for the Period from 2 i May 2020 to 30
September 2021

Donations and iegscies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date. In the event that a donation is subject to conditions that require a level of
performance by the charity before the charity is entitled to Ihe funds, the income is deferred and not
recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly
within the control of the charily and it is probable that these conditions will be fulfilled in the reporting
period.

Expenditure
All expenditure is recognised once there is a legs! or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. Ail costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central stafF costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Other support costs aie allocated based on the
spread of statf costs.

Cherftabi'e acÃvitfes

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them,

Governance costs
These include the costs abributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustees's meetings and reimbursed
expenses.

Taxation
The charity is considered to pass the tests set out in Paragmph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Financial instruments

Ciaasiffcatton

The charity holds the following financial instruments:

- shorl term debtors snd creditors
- cash and bank balances

AII financial Instruments are classified as basic.
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Kingsley Foundation

Notes to the Financial Statements for the Period from 21 May 2020 to 30
September 2021

Recognition and measurement

The Charity has chosen to apply the recognition and measurement priclples of FRS102.

Financial instruments are recognised when the charity becomes parly to the contractual provisions of
the instrument and dereccgnised when in the case of assets, the contractual rights of cash Aows from
the assets expire or substantially all risks and rewards of ownership are transferred to another party,
or in the case of liabilities, when the charity's obligations are discharged, expire or are cancelled.

Such instruments are initially measured at transaction price (including transaction costs), and are
subsequently carried at the undiscounted amount of cash or other consideration expected to be paid
or received, after taking account of impairment adjustments.

3 Income from donations and iegacles

Donations and legacies;
Donations

Unrestdcied
General

funds

43,000

Total
funds

6

43,000

Total for period ended 30 September 2021 43,000 43.000

4 expenditure on charitable activities

Payments to individuals

Bank charges
Governance costs

Note

Unrestricted
General

funds
6

41,122
141

1,200

Total
funds

41,122
141

1.200

Total for period ended 30 September 2021 42.463 42,463
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Kingsley Foundation

Notes to the Financial Statements for the Period from 21 May 2020 to 30
September 2021

5 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financiaf statements

Total for period ended 30 September 2021

Unrestt1cted
General

funds

1,200

1,200

Total
funda

6

1,200

1,200

6 Trustees remuneration and expenses
No trustees, nor any persons connected with them, have received any remuneration from the charily
during the period.

No trustees have received any reimbursed expenses or any other benefits from the charity during the
period.

7 Taxation

The charity is a registered charity and is therefore exempt from taxation.

8 Creditors: amounts falling due within ons year

Accruals

2021

1,200

8 Funds

Balance at 30
Incoming Resources September

resources expended 2021
0

General
Unrestricted funds 43, ))))Q ~42.463) 537
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Kingsiey Foundation

Notes to the Financial Statements for the Period from 21 May 2020 to 30
September 202'i

10 Analysis of net assets between funds

Cufrerlt assets
Current liabilities

Unrestdcted
General

funds
g

1,737~1.2al

Total funds
at 30

September
2021

5
1,737~1,202

Total net assets 537 537

11 Related party transactions

During the period the charity reoeived donations from the following companies in which certain
trustees have significant holdings:

- Regal Healthcare Properties Limited - L'13,000
- Althea Healthcare Properties Limited —F10,000
- Kingsley Care Homes Limited - F10,000
- Peacock Holdings (2015) Limited - f10,000
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