












Report of the independent examiner to the trustees of 
Climate Science Ltd 
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I report to the trustees on my examination of the accounts of Climate Science Ltd for the year ended 31 
December 2021. 
 
Respective responsibilities of trustees and examiner 
As the charity's trustees (and also its directors for the purposes of company law) you are responsible for 
the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (“the Act”).  
  
Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of 
the Companies Act 2006 and are eligible for independent examination, I report in respect of my examination 
of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In 
carrying out my examination I have followed the Directions given by the Charity Commission under section 
145(5) (b) of the 2011 Act.  
 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
accounts presented with those records. It also includes consideration of any unusual items or disclosures 
in the accounts, and seeking explanations from you as trustees concerning any such matters. The 
procedures undertaken do not provide all the evidence that would be required in an audit, and consequently 
no opinion is given as to whether the accounts present a ‘true and fair view’ and the report is limited to 
those matters set out in the statements below. 
 
Independent examiner's statement 
 
I have completed my examination and confirm that no matters have come to my attention in 
connection with the examination which gives me cause to believe that in any material respect: 

● accounting records were not kept in respect of the Company as required by section 386 of the 
2006 Act; or  

● the accounts did not accord with the accounting records; or 
● the accounts do not comply with the accounting requirements of section 396 of the 2006 Act 

other than any requirement that the accounts give a true and fair view which is not a matter 
considered as part of an independent examination; or  

● the accounts have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102).  

 
I have no concerns and have come across no other matters in connection with the examination 
to which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 
      

 
 
S J Brown 
ACMA 







Climate Science Limited

Notes to the accounts for the year ended 31st December 2021

1 Principal accounting policies

(a) Basis of accounting 

(b) Fund accounting 

                           (i)       
(i)

                          (ii)      
(ii)

(c) Income

(i)

(ii)

(iii)
(iv)

(v)
(vi)

(d) Expenditure 

                           (i)       

(i)

                          (ii)       

(ii)

                         (iii)       (iii)

The principal accounting policies adopted in the preparation of the financial statements are set out below.

These financial statements have been prepared under the historical cost convention in accordance with the 
Statement of Recommended Practice ‘Accounting and Reporting by Charities’ effective January 2019 (the 
Charities SORP (FRS 102)), UK accounting standards, including 'Financial Reporting Standard 102 The Financial 
Reporting Standard applicable in the UK and Republic of Ireland' (FRS 102) and the Companies Act 2006. 

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general 
objectives of the charity.
Restricted funds are subject to specific conditions imposed by the donor as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the accounts. 

Income is recognised and included in the statement of financial activities when the charity is entitled to the income 
and the amount can be quantified with reasonable accuracy. The following specific policies are applied to particular 
categories of income.

Climate Science Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilities are 
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy 
note(s).

Donations are received by way of grants, donations and gifts and the income is included in full in the 
Statement of Financial Activities when receivable. Grants receivable are recognised when the charity 
becomes unconditionally entitled to the grant.
Donated services and facilities (gifts in kind) are included at the value to the charity where this can be 
quantified. 
The value of services provided by volunteers has not been included as income in these accounts.

Investment income is included when receivable. 

Expenditure is recognised on an accruals basis as a liability is incurred, and includes any VAT which cannot be 
recovered.

Expenditure on charitable activities comprises expenditure related to the direct furtherance of the charity’s 
objectives. Where costs cannot be directly attributed, they have been allocated to activities on a basis 
consistent with the use of resources.

Support costs relate to those functions that assist the work of the charity but do not directly undertake 
charitable activities. Support costs include back office costs, finance, personnel and governance costs. 
These costs have been allocated on a basis consistent with the use of resources.
The value of services provided by volunteers has not been included as expenditure in these accounts.

Income from charitable activities includes income earned both from the supply of services under 
contractual arrangements and from performance-related grants. Grants receivable are recognised when 
the charity becomes unconditionally entitled to the grant.

Income is deferred when it is received in one financial period but relates to a future period. This may 
happen for example when a contract includes a mobilisation advance or upfront payment for a period that 
straddles the year end.
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Climate Science Limited

Notes to the accounts for the year ended 31st December 2021

(e) Tangible fixed assets and depreciation

2 Income
2021            2020            

Donations £ £

Eric and Wendy Schmidt Fund -               101,475      
ProWin -               22,720        
Gower Street Foundation -               5,000           
The Dixon Foundation 40,000         -              
Aarti Industries Ltd 10,500         -              
Other 3,721            -              

54,221        129,195      

2021            2020            
£ £

Fee Income 11,960        -              

3 Expenditure
During the period the charity incurred the following costs;

Charitable 
activities 2021            2020            

£ £ £ £

Staff Cost 30,361         -                 30,361         3,436           
Freelance Project Staff 71,191         -                 71,191         634              
Subgrants 5,150            5,150            -              
Events 8,757            -                 8,757            -              
Travel and Subsistance 512               -                 512               21                
Project Materials 7,454            -                 7,454            1,677           
Support Cost 4,448            -                 4,448            3,114           
Independent examination -               1,000             1,000            1,000           

127,873      1,000            128,873      9,882           

Other donation includes various small donations by individuals and corporates.

Governance & 
support

The Charity facilitated Corporate Workshops with Aarti Industries Limited and ZS Associates International, Inc.

Tangible fixed assets costing over £500 (including any incidental expenses of acquisition) are capitalized. 
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Climate Science Limited

Notes to the accounts for the year ended 31st December 2021

4 Staff Costs
2021            2020            

£ £

Gross wages and salaries 29,719         3,380           
Pension 642               56                

30,361        3,436           

 Staff cost have been analysed as direct charitable expenditure. 

The key management personnel of the charity comprise the trustees. No remuneration was paid to the Trustees. 

5 Fixed Assets
 Office 

Equipment 

 £ 
Cost 
At start of period 779              
Additions in year -              

At 31 December 2021 779              

Depreciation
At start of period 259              
Charge for the period 260              

At 31 December 2021 519              

Net Book Value at 31 December 2020 260              

6 Creditors
2021            2020            

£ £

Trade creditors 1,350            769              
Taxation, social security and pension 528               520              
Accruals 1,300            2,000           

3,178           3,289           

The Charity is eligible to claim employment allowance and did not have any Employer's National Insurance liability 
in year.
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Climate Science Limited

Notes to the accounts for the year ended 31st December 2021

7 Movements in funds

 At 1st 
January 

2021  Income  Expenditure 
 Transfer 

in/(out) 

 At 31 
December 

2021 
£ £ £ £ £

Restricted Funds:
Gower Street Foundation 3,323            -               (3,620)            297               -              
Eric and Wendy Schmidt Fund 97,384         -               (97,691)          307               -              

Total restricted funds 100,707      -              (101,311)       604              -              

Total unrestricted funds 18,616        66,189        (27,562)         (604)            56,639        

TOTAL FUNDS 119,323      66,189        (128,873)       -              56,639        

 At 19th 
December 

2019  Income  Expenditure 
 Transfer 

in/(out) 

 At 31 
December 

2020 
£ £ £ £

Restricted Funds:
Gower Street Foundation -              5,000            (1,677)            -               3,323           
Eric and Wendy Schmidt Fund -              101,475       (4,091)            -               97,384        

Total restricted funds -              106,475      (5,768)           -              100,707      

Total unrestricted funds -              22,730        (4,114)           -              18,616        

TOTAL FUNDS -              129,205      (9,882)           -              119,323      

Gower Street Foundation

Eric and Wendy Schmidt Fund

8 Trustee remuneration and expenses

9 Taxation

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

None of the Trustees received any remuneration for their services as trustees during the year. One Trustees was 
reimbursed travel expenses incurred in performing his duties as trustees to a total value of £22 (2020: £20.55).

Implementation of app- and web-based communications and online training 
programme, website development, software, and increasing the capacity of 
online courses.

Supporting the development of the Climate Science Educational application.
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