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MARINE RESEARCH AND CONSERVATION
FOUNDATION
England & Wales · Charity number 1190861

Details

Status Registered

Legal form CIO

Registered 2020-08-14

Register View on the Charity Commission register

Contact

Address Emble Farm
Lydeard St. Lawrence
Taunton
TA4 3SJ

Phone 01984667818

Email info@mareco.org.uk

Website www.mareco.org.uk

Activities

Objects: THE OBJECT OF THE CIO IS:TO PROMOTE THE CONSERVATION, PROTECTION, AND
IMPROVEMENT OF THE PHYSICAL AND NATURAL ENVIRONMENT IN PARTICULAR BUT NOT
EXCLUSIVELY BY CONDUCTING AND ASSISTING IN THE CONDUCTING OF RESEARCH INTO
MARINE MEGAFAUNA SPECIES AND THEIR HABITATS AND BY RAISING PUBLIC AWARENESS AND
UNDERSTANDING ON SUCH MATTERS.

Activities: We work with research groups, nonprofits, communities, NGOs and governments to facilitate
conservation. This includes conducting research, awarding grants, and supporting science-based policy and
advocacy. Our work is centred on threatened marine species such as sharks and rays, that serve as umbrella
species to the wider marine environment.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides
Advocacy/advice/information, Sponsors Or Undertakes Research

• What: Education/training, Environment/conservation/heritage

• Who: Other Charities Or Voluntary Bodies
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Geography

• Indonesia

• Malaysia

• Maldives

• Philippines

• Thailand

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-04-30 £58,815 £58,157 - -

2024-04-30 £82,202 £70,202 - -

2023-04-30 £47,263 £19,439 - -

2022-04-30 £23,348 £15,078 - -

2021-04-30 £3,334 £656 - -

Trustees

Name Role Appointed

Benjamin David White 2020-08-14

Samuel Matthews 2023-05-06

William Giles 2020-08-14
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Marine Research and Conservation Foundation  

Emble Farm 

Lydeard 

St Lawrence 

Somerset    TA4 3SJ 

 

 

 

15th January 2025 

 

Haines Watts Nottingham Limited 

Chartered Accountants 

Cliffe Hill House 

22-26 Nottingham Road 

Stapleford 

Nottingham 

NG9 8AA 

 

 

Dear Sirs 

 

This representation letter is provided in connection with your Independent Examination of the financial 

statements of Marine Research and Conservation Foundation for the year ending 30 April 2024 for the 

purpose of expressing an opinion as to whether the financial statements give a true and fair view of the 

results and financial position and filing the financial statements of Marine Research and Conservation 

Foundation with Charities Commission in accordance with the Charities Act and United Kingdom 

Accounting Standards (United Kingdom Generally Accepted Accounting Practice).   

 

Financial statements 

 

1. We have fulfilled our responsibilities as trustees, as set out in the terms of your engagement dated 6 

November 2023 for preparing financial statements in accordance with The Charities Act and United 

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) which 

you have drafted on our behalf, which give a true and fair view of the financial position of Marine 

Research and Conservation Foundation as of 30 April 2024 and of the results of its operations for the 

year then ended and for making accurate representations to you.   

 
2. Significant assumptions used by us in making accounting estimates, including those measured at fair 

value, are reasonable.  

 
3. We have no plans or intentions that may materially alter the carrying value and, where relevant, the 

fair value measurements or classification of assets and liabilities reflected in the financial statements.   

 
4. We have disclosed all known actual or possible litigation and claims whose effects should be 

considered when preparing the financial statements and these have been disclosed in accordance with 

the requirements of accounting standards.   

 
5. Related party relationships and transactions have been appropriately accounted for and disclosed in 

accordance with the requirements of accounting standards.  

 
6. All events since April 2024 which require disclosure or which would materially affect the amounts in 

the financial statements have been adjusted or disclosed in the financial statements.  

 



 

7. We confirm that the financial statements are free of material misstatements, including omissions.  We 

believe that those uncorrected misstatements identified during the audit of the financial statements are 

immaterial both individually and in aggregate to the financial statements as a whole.  A list of these 

items is attached to this letter of representation, together with our reasons for not correcting them.   

 

8. We confirm that, having considered our expectations and intentions for the next twelve months, and 

the availability of working capital, the charity is a going concern.  We confirm that the disclosures in 

the accounting policies are an accurate reflection of the reasons for our consideration that the financial 

statements should be drawn up on a going concern basis.   

 

9. Fund allocation has been appropriate accounted for and disclosed in accordance with the accounts to 

the best of our knowledge. This includes but not limited to: Restricted, designated and unrestricted 

funds. 

 
Information provided  

 
10. All accounting records and relevant information have been made available to you for the purpose of 

your audit of the financial statements.  We have provided to you all other information requested and 

given unrestricted access to persons within the entity from whom you have deemed it necessary to 

obtain audit evidence.  All other records and related information including minutes of all management 

and shareholders meetings have been made available to you.   

 
11. All transactions undertaken by the charity have been properly reflected in the accounting records and 

are reflected in the financial statements.  

 

12. We acknowledge our responsibility for the design, implementation and maintenance of controls to 

prevent and detect fraud.  We have disclosed to you the results of our assessment of the risk that the 

financial statements may be materially misstated as a result of fraud.   

 
13. We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of 

and that affects the entity and involves management, employees who have significant roles in internal 

control, or others where fraud could have a material effect on the financial statements.  

 
14. We have disclosed to you all information in relation to allegations of fraud, or suspected fraud 

affecting the entity’s financial statements communicated by employees, former employees, analysts, 

regulators or others.  

 
15. We confirm that we are not aware of any possible or actual instance of non-compliance with those 

laws and regulations which provide a legal framework within which the charity conducts its business 

and which could affect the financial statements.  The charity has complied with all aspects of 

contractual agreements that could have a material effect on the financial statements in the event of 

non-compliance.  

 
16. We confirm that we have disclosed to you the identity of the entity’s related parties and all related 

party relationships and transactions relevant to the charity that we are aware of.  

 
17. The charity has satisfactory title to all assets, and there are no liens or encumbrances on the assets 

except for those disclosed in the financial statements.  

18. There are no liabilities, contingent liabilities or guarantees to third parties other than those disclosed 

in the financial statements.  

 



 

19. The charity has at no time during the year entered into any arrangement, transaction or agreement to 

provide credit facilities (including loans, quasi loans or credit transactions) for trustees, nor to 

guarantee or provide security for such matters, except as disclosed in the financial statements.  

 

20. Within the period, the charity has not been in receipt of any donated assets. 

 

 

We confirm to the best of our knowledge and belief that the above representations are made on the basis 

of enquiries of management and staff with relevant knowledge and experience and, where appropriate, of 

inspection of supporting documentation sufficient to satisfy ourselves that we can properly make each of 

the above representations to you.   

 

 

Yours faithfully 

 

 

 

 

Signed on behalf of the board of trustees by: 

 

 

 

 

 

.................................................................... (Trustee) 

 

 

 

 

Date ............................................................ 

 

15/01/2025



MARINE RESEARCH AND CONSERVATION FOUNDATION
England & Wales  -  Charity number 1190861

Accounts



Marine Research and Conservation Foundation

REPORT AND
F1NANCIAL STATEMENTS

for the Year Ended 30 April 2023

Charity Number 1190861



Marine Research and Conservation Foundation

Reference and Administrative Information

Administration: Marine Research and Conservation Foundation

The charity is a Charitable Incorporated Organisation registration number 1190861,

registered with the Charity Commission on 14 August 2020.

Website:

The charity is registered with HM Revenue & Customs

www. mareco. org. uk

Correspondence Address". Emble Farm
Lydeard
St Lawrence
Taunton
Somerset
TA4 3SJ

Independent Examiner: Alexander Butterfield ACA

Haines Watts
Chartered Accountants

Cliffe Hill House
22-26 Nottingham Road

Stapleford
Nottingham
NG9 8AA

Banking Address: The Tea Building
Shoreditch High Street

London
El 6JJ

Registered Charity Number:

Trustees:

1190861

Samuel Matthews —Chair (appointed 6 May 2023)
Gonzalo Araujo (resigned 6 June 2023)
William Giles
Benjamin White



Marine Research and Conservation Foundation

Report of the Trustees for the Year Ended 30 April 2023

Structure, Governance 8c Management

Governin Documents

The Charity is governed by its Constitution, which was established on 14 August 2020.

The charitable object is to promote the conservation, protection and improvement of the physical and natural environment in

particular but not exclusively by conducting and assisting in the conducting of research into marine megafauna species and

their habitats and by raising public awareness and understanding on such matters.

Trustee A ointment and Trainin

There must be at least three charity trustees; there is no set maximum of charity trustees.

In accordance with the charity's Constitution, every trustee must be appointed by a resolution passed at a properly convened

meeting of the trustees.

When selecting individuals for appointment as charity trustees, the charity trustees must have regard to the skills, knowledge

and experience needed for the effective administration of the CIO.

Trustees are encouraged to participate in developmental opportunities as and when appropriate.

Achievements and Performance

For the financial year reported here {toApril 30, 2023), Marine Research and Conservation Foundation (MARECO) continued

to build and expand our work on threatened marine megafauna. Our income for this financial period came from three grants

and private donors. We received a grant from The Garfield Weston Foundation, the Experiment Foundation and from the

Shark Conservation Fund. We conducted two partnership trips with Atlantis Resorts Sc Liveaboards in the Philippines, and

with Master Liveaboards in Indonesia —the latter from which we received a donation in the financial year 2023-2024.

We continued our commitment to support students and capacity building opportunities with students from Malaysia,

Philippines, Indonesia, Germany and the UK. Specifically, MARECO has provided tools, advise and support with study

design, data analyses and funding opportunities. For example, Malaysia Whale Sharks is run and maintained by students from

Unversiti Malaysia Sabah, and MARECO provides the students with training on whale shark monitoring techniques. During

this financial year, we worked with Newcastle University to support a PhD student working on shark ecology and threat

assessment. In the UK summer of 2022, we conducted fundraising trips to support our work, as well as partnership trips with

UK blue shark swim-with operators wherein we are able to collect data, educate tourists and generate a small donation for the

Charity. This model is similar to that used on the abovementioned liveaboard partnerships elsewhere in the world. As part of

our blue shark research objectives in the UK, we trialled and tested different non-capture, minimally-invasive tagging

methods, in collaboration with swim-with operators. We believe science should be available and tangible for all, and through

collaborative approaches such as this one, we can generate increased interest in our target threatened species and educate more

people in the process.

As part of this collaborative approach, and working closely with swim-with operators, we designed a simple data collection

tool for blue shark interactions. This data was shared by three operators in the summer of 2022, and we produced preliminary

results and analyses. This work is ongoing as we need a larger dataset to produce useful results.



Marine Research and Conservation Foundation

Report of the Trustees for the Year Ended 30 April 2023 (continued)

Achievements and Performance (continued)

In November of 2022, we conducted our second blue shark workshop in Bristol, UK, bringing together swim-with operators,

NGOs and academia. During this workshop, we developed a draft Code of Conduct for interactions with the threatened North

Atlantic blue shark in UK waters. With input from all those present, we successfully produced the first official code of conduct

for the species in April of 2023, and it was trialled during the summer of 2023. This successfully highlights the importance of
stakeholder engagement in policy or regulation development, and the need for such approaches when dealing with complex

situations.

During late 2022, with support from the Shark Conservation Fund, we started the development of the Concerted Action for the

Blue Shark —an instrument designed to improve the management of threatened migratory species under the Convention on the

Conservation of Migratory Species of Wild Animals (CMS/UNEP). This process involved collating existing management

plans and recommendations for the species, highlighting commonalities and gaps across ocean basins, and recommending best

tools or approaches to improve the outlook of this threatened species. The work continued into the 2023-2024 financial year,

and the outputs will be reported therein.

The Experiment Foundation grant will look at cost-effective shark deterrent options, and the work will be carried out during

the blue shark season of 2023 in the UK, and thus also reported in the 2023-2024 annual report.

Public Benefit

The work by MARECO benefits the public by enhancing conservation and management of marine megafauna. For the period

reported here, ~CO has contributed extensive scientific and technical support for the effective management of our focal

species of interest —mainly sharks and rays —in both the UK and internationally. MAEKCO is also conducting its own

research that will also support threatened species, both in the UK and internationally also.

Financial Review

For the financial year ending 30 April 2023, we received three grants (f42,794) (2022: f21,048) and five private donations

(X4,464) (2022: f2,300).

Policy on Reserves

The charity's policy on reserves is to generate and maintain a balance which is sufficient:

a) To preserve the financial viability of the charity in the event that unforeseen and/or unavoidable circumstances

precipitate a short-term fall in its income;

b) To enable the charity, in the interests of meeting its objectives, to undertake from time to time the setting up of new

and innovative projects on a pilot basis to demonstrate the viability and potential benefits of such activities as a

precursor to securing the external funding necessary to maintain such projects on an on-going basis.



Marine Research and Conservation Foundation

Report of the Trustees for the Year Ended 30 April 2D23 —continued

Statutory Statements on Liabilities

The trustees declare that:

~ The charity has given no guarantees where potential liability under the guarantee is outstanding at the date of this

statement.

The charity has no debt outstanding at the date of this statement which is owed by the CIO and which is secured by

an express charge on any assets of the CIO.

Declaration

We, the Trustees, declare we have approved the Trustees' Report above, and are authorised to sign it on their behalf.

Full Name: Mr Samuel Matthews Position: Chair

Signature. ... ... .



Independent Examiner's Report to the Trustees of

Marine Research and Conservation Foundation

I report to the Trustees on my examination of the accounts of Marine Research and Conservation Foundation for the year

ended 30 April 2023.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements

of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the 2011 Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under Section 145{5)(b)of the

Act.

Independent Examiner's Statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:-

l. Accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. The accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which attention should be

drawn in this report in order to enable a proper understanding or the accounts to be reached.

Alexander Butterfield ACA
Chartered Accountant

Dated . .~J..02./. & o.3 H. ...... .

Haines Watts
Chartered Accountants
Cliffe Hill House
22-26 Nottingham Road
Stapleford
Nottingham
NG9 SAA



Marine Research and Conservation Foundation

Receipts and Payments Account for the Year Ended 30 April 2023

2023
Unrestricted Restricted

Funds Funds

2022
Total Funds

BALANCE BROUGHT FORWARD

Cashplus Bank Account
Wise Bank account
Cash in Hand

RECEIPTS

1,901

1,901

9,047

9,047

2,678

2,678

Donations
Grants
Sundry Receipts

4,464

4,469

42,794

42,794

2,300
21,048

23,348

PAYMENTS

Consumables
Travel k accommodation
Meetings, events 8c workshops

Expenses reimbursed

Grants
Services
Bank charges

757
1,487

29
236

276
51

1,229
156
330

35
14,550

294
9

10,747
1,358

440
225

1,033
1,259

16

TOTAL RECEIPTS (LESS PAYMENTS)

BALANCE CARRIED FORWARD

2 836 16 603

1,633 26,191

3,534 6 35 238 6

15,078

8,270

10,948

REPRESENTED BY:

Cashplus Bank Account
Wise Bank account
Cash in Hand

3,534

3,534

35,238

35,238

10,948

10,948



Marine Research and Conservation Foundation

Statement of Assets and Liabilities as at 30 April 2023

ASSETS
Cash Funds

2023 2022
UNRESTRICTED RESTRICTED UNRESTRICTED RESTRICTED

Bank Current Account 3,534 35/38 1 901 9,047

3,534 35,238 1 901 9,047

LIABILITIES GENERAL FUND

2023 2022

2,100 Independent Examination (Accountant's Report)



Marine Research and Conservation Foundation

Notes to the Accounts for the Year Ended 30 April 2023

Accounting Policies

The accounts (financial statements) have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS102) effective l~ January 2019, the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS102), and the Charities Act 2011.

a) Income
This is accounted for on a receivable purpose in the period which it is received.

b) Pa~cuts
These are accounted for as paid.

The charity meets the definition of a public benefit entity under FRS102.

The Trustees consider there are no material uncertainties about the charity's ability to continue as a going concern.

The accounts are presented in sterling (K).

Trustee Expenses

A total of f, 1,954 was reimbursed to Trustees in this year (2022: anil).

Expenses were paid to volunteers for travel costs incurred in carrying out the charity's activities.

Trustees Remuneration

No remuneration or emoluments were received by the Trustees either in their capacities as Trustees or as members of

the Board of Trustees and no emoluments paid in excess of f60,000.

Taxation

The charity is registered as a charity and as such no taxation is payable on the excess of income over expenditure.

5. Related Party Transactions

There are no related party transactions to note.

Creditors

Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event that

will probably result in the transfer of funds to a third party, and the amount due to settle the obligation can be

measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount.
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Trustees Annual Report 
& Statement of Financial Activity 

for the Year Ended 30 April 2022 

1 Reference and Administration Details 
1.1 Charity Name & Registration 

Marine Research and Conservation Foundation 
The charity is a Charitable Incorporated Organisation,  registration no: 1190861,  registered with the 
Charity Commission on 14 August 2020. 
The charity is registered with HM Revenue & Customs 

1.2 Charity’s Address 
Emble Farm, Lydeard St Lawrence, Somerset, TA4 3SJ 
e-mail:   info@mareco.org.uk 
website:   www.mareco.org.uk 

1.3 Names of the Trustees Who Manage the Charity 
 Role   
Gonzalo Araujo Chair   
William Giles    
Benjamin White    

1.4 Names of Advisors & Senior Members of Staff 
None 

1.5 Bank 
Cashplus Bank - NatWest Bank PLC, 250 Bishopsgate, London, EC2M 4AA 

2 Structure, Governance & Management 
2.1 Type of Governing Document 

Constitution – based on the Charity Commission’s model governing document for Foundation 
Charitable Incorporated Organisations, i.e.: Constitution of a Charitable Incorporated Organisation 
whose only voting members are its charity trustees. 

2.2 Charitable Objects 
As defined in Marine Research and Conservation Foundation’s Constitution (Governing Document): 
The charity’s object (“object”) is: 
To promote the conservation, protection, and improvement of the physical and natural environment 
in particular but not exclusively by conducting and assisting in the conducting of research into 
marine megafauna species and their habitats and by raising public awareness and understanding on 
such matters. 
 

2.3 Trustee Selection Methods 
There must be at least three charity trustees. There is no set maximum of charity trustees. 
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In accordance with the charity’s Constitution, every trustee must be appointed by a resolution passed 
at a properly convened meeting of the charity trustees. 
When selecting individuals for appointment as charity trustees, the charity trustees must have regard 
to the skills, knowledge and experience needed for the effective administration of the CIO. 

3 Activities 
3.1 Statutory Declaration 

The Trustees of Marine Research and Conservation Foundation confirm that they have paid due 
regard to the guidance issued by the Charity Commission on public benefit in deciding what 
activities the charity should undertake. 

4 Achievements & Performance 
4.1 Outputs and Outcomes for the Charity’s Beneficiaries 

During the financial year reported here (to April 30, 2022), Marine Research and Conservation 
Foundation (MARECO) has engaged and supported multiple projects. Our income for this financial 
period came from two grants and private donors. 
As part of our commitment to build capacity and provide opportunities for UK students, and in 
collaboration with the University of Portsmouth and Oxford University, we conducted the first socio-
economic and socio-cultural studies on blue shark swim-with and angling tourism in the UK 
respectively. Furthermore, in collaboration with Newcastle University and Pembrokeshire-based 
operator Celtic Deep Expeditions, we initiated a project using environmental DNA (eDNA) and skin 
swabs to understand the genetics of blue sharks in the northeast Atlantic. 
In April 2022 we hosted the first blue shark workshop with swim-with operators from England and 
Wales. Some key outputs of this workshop was the development of a Code of Conduct for blue shark 
interactions in the UK. This work will continue through 2022 and 2023. 
Through a collaborative effort to understand the impacts of tourism on whale sharks in the Maldives, 
we partnered with Maldives Whale Shark Research Programme (MWSRP). We are using drones as 
non-invasive tools to provide insights into this delicate relationships which are in great need of 
attention given the increased disturbance in a critical habitat for the species. 
We spearheaded a global collaboration for the automatic identification of spotted eagle rays under the 
Wild Me platform ‘MantaMatcher’. This collaborative effort has now expanded to define the phylo-
geography of this threatened species complex with global partners. This work is essential to develop 
effective management and conservation strategies for spotted eagle rays. 
The first stage of a multi-year project with partners in Thailand was completed, looking at the 
importance of citizen science for monitoring the Endangered whale shark in the Gulf of Thailand. 
Further work will look at the species distribution along the west coast of Thailand, and the use of other 
tools to understand their movements and threats. 
We partnered with partners in Malaysia, including government and academic institutions, to enhance 
research for the conservation and management of sharks and rays. Activities will include workshops, 
field and laboratory work, and support for local students. The first workshop was scheduled for early 
March 2022, but it was postponed to 2023 due to ongoing COVID-19 restrictions. 
During late 2021 we became an official Cooperating Partner of the Sharks Memorandum of 
Understanding of the Convention on the Conservation of Migratory Species of Wild Animals 
(CMS/UNEP). This global forum is an important tool for the conservation of sharks and rays. We will 
support the Secretariat with proposals, revisions and technical insight. We are also supporting the 
IUCN Shark Specialist Group that works to provide technical and scientific expertise to enable 
conservation action for sharks, rays and chimeras.  
We issued our first grant to a project that will support the conservation of critically endangered 
sawfishes through community engagement and education. 
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4.2 How the Public Have Benefitted. 
The work by MARECO benefits the public by enhancing conservation and management of marine 
megafauna. For the period reported here, MARECO has contributed extensive scientific and 
technical support for the effective management of our focal species of interest – mainly sharks and 
rays. MARECO is also conducting its own research that will also support threatened species. 

4.3 Contributing to Activities Run by Other Organisations 
For the financial year reported herein, we issued one grant. We did not contribute monetary funds to 
any other organisation. We did support other organisations and institutions as detailed in section 4.1 
above. 

4.4 Trustee Development 
Trustees are encouraged to participate in development opportunities as and when appropriate. 

5 Financial Review 
5.1 Details of Any Funds Materially in Deficit 

The Charity has no funds which are materially in deficit. 

5.2 Policy on Reserves 
The Charity’s policy on reserves is to generate and maintain a balance which is sufficient: 

a) to preserve the financial viability of the Charity in the event that unforeseen and/or unavoidable 
circumstance precipitate a short-term fall in its income; 

b) to enable the Charity, in the interests of meeting its objectives, to undertake from time to time 
the setting up of new and innovative projects on a pilot basis to demonstrate the viability and 
potential benefits of such activities as a precursor to securing the external funding necessary to 
maintain such projects on an on-going basis. 

5.3 Principal Sources of Funding and Outgoings 
For the financial year ending 30 April 2022, we received two grants (£21,048) and four private 
donations (£2,300). 

5.4 Remuneration of Trustees 
All Trustees act in a voluntary capacity and received no remuneration from their services to the 
Charity. 
Out-of-pocket expenses necessarily and reasonably incurred by Trustees in promoting the purposes 
of the Charity are reimbursed at cost, and governed by the charity’s Reimbursement Policy. 

5.5 Financial Status 
Though modest, Marine Research and Conservation Foundation’s current resources from unrestricted 
donations are more than sufficient to meet its outgoings for at least next year (financial year-end 
April 2023). 
All the indications are that this will remain the case for the foreseeable future. 

5.6 Statutory Statements on Liabilities 
The Trustees declare that: 
! The charity has given no guarantees where potential liability under the guarantee is outstanding at 

the date of this statement (e.g.: any outstanding/ongoing contract or legal undertaking to buy or 
provide specific services); 
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! The charity has no debt outstanding at the date of this statement which is owed by the CIO and 
which is secured by an express charge on any assets of the CIO (e.g.: a mortgage on property 
owned by the charity); 

 
Approved by the Trustees and signed on their behalf, 
 
 
 

 
Name: Gonzalo Araujo, Chair Date:  1st November 2022 
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6 Statement of Financial Activity 
6.1 Receipts & Payments Accounts for the Financial Year Ended 30-Apr-22 
6.1.1 Receipts & Payments 

RECEIPTS    Current Year FYE 30-Apr-21 

VOLUNTARY INCOME 
Donations     £2,300 

Grants      £21,048 

Gift Aid      £0 
 

INCOME GENERATION 
Merchandise     £0 

Expeditions     £0 

Miscellaneous     £0 
 

INVESTMENT INCOME 

Interest Bank Account    £0 
 

CHARITABLE INCOME 
Income from Services    £0 

Expenses Reimbursed    £0 

Miscellaneous     £0 

   TOTAL RECEIPTS  £23,348 

 

PAYMENTS    Current Year FYE 30-Apr-22 

CHARITABLE ACTIVITIES   

Consumables     £10,747 

Travel & accommodation   £1,358  

Meetings, events & workshops   £440 

Expenses reimbursed    £225 

Miscellaneous     £0 

Grants      £1,033 

 

GOVERNANCE 

Trustees meetings    £0 

Trustees development    £0 

Audit/examination    £0 
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ADMINISTRATION 

Consumables     £0 

Services      £1,259 

Publicity & promotion    £0 

Fundraising     £0 

Networking     £0 

Bank charges     £16 

TOTAL PAYMENTS   £15,078 

Net Receipts less Payments  £8,270 

 

6.1.2 Summary of Receipts & Payments Accounts 
Current year FYE 30-Apr-22 

Total Receipts     £23,348 
Total Payments     £8,270 
Net Receipts less Payments   £8,270 

Brought forward from Last Year £2,678 
Loans     £0 

Carried Forward to Next Year  £10,948 
 

6.1.3 Statement of Assets and Liabilities 
MONETARY ASSETS 

Cash      £0 

Bank Account      £10,948 

Other Investments    £0  

NON-MONETARY ASSETS 

Fixed Assets     £0 

MONIES DUE TO THE CHARITY 

Sundry Debtors     £0 

Gift Aid Recoverable    £0 

LIABILITIES 

Sundry Creditors    £0 
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6.1.4 Disposition of Funds 
For Next Year (Year End April 30 2023), £9,047 are restricted funds and £1,901 unrestricted. 

6.1.5 Approval of the Board of Trustees 
The Trustees declare that they have approved the above Annual Report & Statement of Financial 
Activity. 
Signed on behalf of the Trustees 
 
 
 

 
Name: Gonzalo Araujo, Chair Date:  1st November 2022 

 
 

6.2 Notes to the Accounts 
a) Accounting Policies 

The financial statements have been prepared in accordance with the Charities Act 2011 Section 
133, using the Receipts and Payments basis available to small charities and the charity’s own 
Simple Accounts Spreadsheet. 

b) Reimbursement of Out-of-Pocket Expenses 
Out-of-pocket expenses incurred necessarily, reasonably and incidentally in the course the 
charity’s activities are reimbursed at cost. 
No Trustees received any reimbursement of out-of-pocket expenses in the financial year. 

c) Salaries & Professional Fees 
No trustee receives any payments for the services they provide to the charity. 
In the current financial year the charity employed no staff or external contractors; 

d) Fixed Assets 
The charity has not purchased or disposed of any fixed assets in the current financial year; 

e) Creditors & Debtors 
Cheques for goods or services purchased, or invoices for goods or services delivered, which are 
issued prior to the end of the financial year but not appearing in the end of financial year bank 
statement are reported as outstanding creditors or debtors respectively. 

f) Rounding Discrepancies 
All amounts are recorded to the penny, but in these accounts are shown as digitally rounded to 
the nearest pound.   This can occasionally result in a total apparently not being the sum of its 
constituent amounts.   All individual amounts, and their totals, are nevertheless correct. 
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Trustees Annual Report 
& Statement of Financial Activity 

for the Year Ended 30 April 2021 

1 Reference and Administration Details 
1.1 Charity Name & Registration 

Marine Research and Conservation Foundation 
The charity is a Charitable Incorporated Organisation,  registration no: 1190861,  registered with the 
Charity Commission on 14 August 2020. 
The charity is registered with HM Revenue & Customs 

1.2 Charity’s Address 
Emble Farm, Lydeard St Lawrence, Somerset, TA4 3SJ 
e-mail:   info@mareco.org.uk 
website:   www.mareco.org.uk 

1.3 Names of the Trustees Who Manage the Charity 
 Role   
Gonzalo Araujo Chair   
William Giles    
Benjamin White    

1.4 Names of Advisors & Senior Members of Staff 
None 

1.5 Bank 
Cashplus Bank - NatWest Bank PLC, 250 Bishopsgate, London, EC2M 4AA 

2 Structure, Governance & Management 
2.1 Type of Governing Document 

Constitution – based on the Charity Commission’s model governing document for Foundation 
Charitable Incorporated Organisations, i.e.: Constitution of a Charitable Incorporated Organisation 
whose only voting members are its charity trustees. 

2.2 Charitable Objects 
As defined in Marine Research and Conservation Foundation’s Constitution (Governing Document): 
The charity’s object (“object”) is: 
To promote the conservation, protection, and improvement of the physical and natural environment 
in particular but not exclusively by conducting and assisting in the conducting of research into 
marine megafauna species and their habitats and by raising public awareness and understanding on 
such matters. 
 

2.3 Trustee Selection Methods 
There must be at least three charity trustees. There is no set maximum of charity trustees. 
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In accordance with the charity’s Constitution, every trustee must be appointed by a resolution passed 
at a properly convened meeting of the charity trustees. 
When selecting individuals for appointment as charity trustees, the charity trustees must have regard 
to the skills, knowledge and experience needed for the effective administration of the CIO. 

3 Activities 
3.1 Statutory Declaration 

The Trustees of Marine Research and Conservation Foundation confirm that they have paid due 
regard to the guidance issued by the Charity Commission on public benefit in deciding what 
activities the charity should undertake. 

4 Achievements & Performance 
4.1 Outputs and Outcomes for the Charity’s Beneficiaries 

Since its inception in August 2020, Marine Research and Conservation Foundation (MARECO) has 
supported various projects. We are supporting two partner organisations in Mexico with data 
analyses and fundraising for the management of the Endangered whale shark and Caribbean manta 
ray. 
We are also underway supporting three projects on the Endangered north Atlantic blue shark in the 
UK, in partnership with the University of Portsmouth and the University of Newcastle. These 
projects will investigate the socio, economic and cultural aspects of blue shark utilisation in the UK, 
and the development of novel non-invasive techniques to understand population genetics and 
responses to a changing environment. 
In partnership with institutions in the Maldives, Thailand, Philippines, Malaysia and Indonesia, we 
are supporting a genetics and telemetry project for the Endangered whale shark in Asia. This project 
is multi-collaborative and MARECO is proving funds through grants as established in the 
Constitution, or through the direct purchase of essential equipment (i.e. portable sequencers, 
sampling kits, satellite tags). This project will highlight the risk of Asian whale sharks to their two 
main threats: direct and indirect take, and vessel collisions. 
For the financial period reported herein, MARECO has also supported various independent studies 
advancing our knowledge and filling knowledge gaps with threatened mobulid rays, eagle rays, and 
the Endangered whale shark including the latest Green Status Score for the IUCN. 

4.2 How the Public Have Benefitted. 
The work supported by MARECO benefits the public by enhancing conservation and management of 
marine biodiversity. For the period reported here, MARECO has filled key knowledge gaps and 
highlighted conservation priorities to the focal species we work with, namely sharks and rays during 
this period. 

4.3 Contributing to Activities Run by Other Organisations 
For the financial year reported herein, no monetary contribution was given in the form of a grant or 
otherwise to other organisations. MARECO did support other non-profit and NGO groups as 
mentioned in 4.1 through expertise and advice. 

4.4 Trustee Development 
Trustees are encouraged to participate in development opportunities as and when appropriate. 
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5 Financial Review 
5.1 Details of Any Funds Materially in Deficit 

The Charity has no funds which are materially in deficit. 

5.2 Policy on Reserves 
The Charity’s policy on reserves is to generate and maintain a balance which is sufficient: 

a) to preserve the financial viability of the Charity in the event that unforeseen and/or unavoidable 
circumstance precipitate a short-term fall in its income; 

b) to enable the Charity, in the interests of meeting its objectives, to undertake from time to time 
the setting up of new and innovative projects on a pilot basis to demonstrate the viability and 
potential benefits of such activities as a precursor to securing the external funding necessary to 
maintain such projects on an on-going basis. 

5.3 Principal Sources of Funding and Outgoings 
For the financial year ending 30 April 2021, the sole source of funding has been through private 
donations. 

5.4 Remuneration of Trustees 
All Trustees act in a voluntary capacity and receive no remuneration from their services to the 
Charity. 
Out-of-pocket expenses necessarily and reasonably incurred by Trustees in promoting the purposes 
of the Charity are reimbursed at cost, and governed by the charity’s Reimbursement Policy. 

5.5 Financial Status 
Though modest, Marine Research and Conservation Foundation’s current resources from unrestricted 
donations are more than sufficient to meet its outgoings for at least next year (financial year-end 
April 2022). 
All the indications are that this will remain the case for the foreseeable future. 

5.6 Statutory Statements on Liabilities 
The Trustees declare that: 
ü The charity has given no guarantees where potential liability under the guarantee is outstanding at 

the date of this statement (e.g.: any outstanding/ongoing contract or legal undertaking to buy or 
provide specific services); 

ü The charity has no debt outstanding at the date of this statement which is owed by the CIO and 
which is secured by an express charge on any assets of the CIO (e.g.: a mortgage on property 
owned by the charity); 

 
Approved by the Trustees and signed on their behalf, 
 
 
 

 
Name: Gonzalo Araujo, Chair Date:  1st July 2021 
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6 Statement of Financial Activity 
6.1 Receipts & Payments Accounts for the Financial Year Ended 30-Apr-21 
6.1.1 Receipts & Payments 

RECEIPTS    Current Year FYE 30-Apr-21 

VOLUNTARY INCOME 
Donations     £3,333.95 

Grants      £0 

Gift Aid      £0 
 

INCOME GENERATION 
Merchandise     £0 

Expeditions     £0 

Miscellaneous     £0 
 

INVESTMENT INCOME 

Interest Bank Account    £0 
 

CHARITABLE INCOME 
Income from Services    £0 

Expenses Reimbursed    £0 

Miscellaneous     £0 

   TOTAL RECEIPTS  £3,333.95 

 

PAYMENTS    Current Year FYE 30-Apr-21 

CHARITABLE ACTIVITIES   

Consumables     £0 

Travel & accommodation   £634.98  

Meetings, events & workshops   £0 

Expenses reimbursed    £0 

Miscellaneous     £0 

 

GOVERNANCE 

Trustees meetings    £0 

Trustees development    £0 

Audit/examination    £0 
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ADMINISTRATION 

Consumables     £0 

Services      £0 

Publicity & promotion    £0 

Fundraising     £0 

Networking     £0 

Bank charges     £20.95 

TOTAL PAYMENTS   £655.93 

Net Receipts less Payments  £2,678.02 

 

6.1.2 Summary of Receipts & Payments Accounts 
Current year FYE 30-Apr-21 

Total Receipts     £3,333.95 
Total Payments     £655.93 
Net Receipts less Payments   £2,678.02 

Brought forward from Last Year £0 
Loans     £0 

Carried Forward to Next Year  £2,678.02 
 

6.1.3 Statement of Assets and Liabilities 
MONETARY ASSETS 

Cash      £0 

Bank Account      £2,678.02 

Other Investments    £0  

NON-MONETARY ASSETS 

Fixed Assets     £0 

MONIES DUE TO THE CHARITY 

Sundry Debtors     £0 

Gift Aid Recoverable    £0 

LIABILITIES 

Sundry Creditors    £0 

6.1.4 Disposition of Funds 
The Charity has no designated or restricted funds. 
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6.1.5 Approval of the Board of Trustees 
The Trustees declare that they have approved the above Annual Report & Statement of Financial 
Activity. 
Signed on behalf of the Trustees 
 
 
 

 
Name: Gonzalo Araujo, Chair Date:  1st July 2021 

 
 

6.2 Notes to the Accounts 
a) Accounting Policies 

The financial statements have been prepared in accordance with the Charities Act 2011 Section 
133, using the Receipts and Payments basis available to small charities and the charity’s own 
Simple Accounts Spreadsheet. 

b) Reimbursement of Out-of-Pocket Expenses 
Out-of-pocket expenses incurred necessarily, reasonably and incidentally in the course the 
charity’s activities are reimbursed at cost. 
No Trustees received any reimbursement of out-of-pocket expenses in the financial year. 

c) Salaries & Professional Fees 
No trustee receives any payments for the services they provide to the charity. 
In the current financial year the charity employed no staff or external contractors; 

d) Fixed Assets 
The charity has not purchased or disposed of any fixed assets in the current financial year; 

e) Creditors & Debtors 
Cheques for goods or services purchased, or invoices for goods or services delivered, which are 
issued prior to the end of the financial year but not appearing in the end of financial year bank 
statement are reported as outstanding creditors or debtors respectively. 

f) Rounding Discrepancies 
All amounts are recorded to the penny, but in these accounts are shown as digitally rounded to 
the nearest pound.   This can occasionally result in a total apparently not being the sum of its 
constituent amounts.   All individual amounts, and their totals, are nevertheless correct. 
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