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Trustees’ Annual Report for The Deflog Foundation 
Charity number 1190840 
Year ended 31 December 2022 

Reference and information 

Trustees 
E P Downey 
G E Clark 
C Wright (Appointed 17 October 2022) 
J M Wells 

Lawyers 
Rollits LLP 
Citadel House 
58 High Street 
Hull, HU1 1QE 

Investment Managers 
Quilter Cheviot 
2nd floor 
Toronto Square 
Leeds, LS1 2HJ 

Report of the Trustees 

This is the second annual report of The Deflog Foundation which was registered with the 
Charity Commission 13 August 2020. The Deflog Foundation is a grant making charity 
serving qualifying causes, as defined in the governing documents, in the East Riding and Hull 
areas. 

There are four Trustees: one joined 17 October 2022; the other three served throughout the 
period.  

At 31 December 2022 the Foundation had assets of £313,639. This is the balance of an 
endowment from Deflog VQ Trust. The Trustees do not expect to receive any further funds 
from this or any other source. 

Financial review 

The Statement of Financial Affairs is shown on page 2. 

The charity received the final element of the endowment from Deflog VQ Trust  
Limited during the year of £19,789 (2021 £320,000), bringing the total funds received to  
£339,789.  

The charity made charitable donations and incurred running costs during the financial year. 
No payments were made to Trustees. 









Independent examiner's report on the accounts 
THE DEFLOG FOUNDATION 
Charity number 1190840 

I report to the trustees on my examination of the accounts of the above charity (“the Trust”) 
for the year ended 31 December 2022 set out on page 3. 

Responsibilities and basis of report 

As the charity's trustees, you are responsible for the preparation of the accounts in 
accordance with the requirements of the Charities Act 2011 (“the Act”).  

I report in respect of my examination of the Trust’s accounts carried out under section 145 of 
the 2011 Act and in carrying out my examination, I have followed all the applicable 
Directions given by the Charity Commission under section 145(5)(b) of the Act. 

Independent examiner’s statement 

I have completed my examination.  I confirm that no material matters have come to my 
attention in connection with the examination which gives me cause to believe that in, any 
material respect: 

• the accounting records were not kept in accordance with section 130 of the Charities
Act; or

• the accounts did not accord with the accounting records; or

• the accounts did not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations
2008 other than any requirement that the accounts give a ‘true and fair’ view which is
not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the 
examination to which attention should be drawn in this report in order to enable a proper 
understanding of the accounts to be reached. 

Richard Croston ACA 
Manor Cottage 
South Newbald 
York 
YO43 4SU 
29 March 2023 
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