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ST MARY MACDALENE PCC

TRUSTEES' REPORT
FOR THE YEAR ENDED 01 DECEMBER 2021

The Trustees present their annual report together with Ihe financial statements of the Chartly for the I January

2021 to 31 December 2021.

The Charity also trades under the names Bolney PCC.

Objectives and aoilvties

a. policies and objectives

Thc parochial Church Councfi of Sl Mary Magdalene, Bolney has Ihe responsibifily of cooperafing and

supporting our Associate Vicar, Reverend Michael Windridge, who was licensed by Ihe Sshop of Clichester on

13th october 2020 in a new role as s House-for-Duty part-arne priest. in promoting within the ocdesiesal

parish. the whole mission of the church. pastoral. evangefissc, social and ecumenical. He is ably assisted by

Rev Msrfin Mills. Part time Assistant Curate and Dr Anthony Bond. Licensed Reader.

In sating objecfives and planning for acfivibes. the Trustees have given due considerafion to general guidance

pubfished by Ihe charity commission relaling to pubfic benefi. including the guidance 1'ubfic benefit: runrsng a

charity (PB2j'.

b. Strategies fer aohieving ebjecdves

over the last year the pcc hss again been governed by the restricsons of the covid 18 pandelrsc.

Therefore many ackvibes have either had to be curtailed or conducted via social media.

The PCC has mel regularly via zoom to consider the running of the church of St Mary Magdalene. Thc PCC has

discussed and agreed ways we aro able to progress our mission vnth the confines of the perish and beyond

through challlsbic giving.
We have representatives who attend our Deanery and Diocesan Synods and report back.

Everyone is invited to join Deanery synod meetings to islen to an invited speaker. These meetings are held

once a quarter.
We reach out lo our local Primary School and have good finks with them. We aim lo reach out lo everyone in our

community lo develop their laith and knowledge in Jesus Ghost through worship and prayer and provide pastoral

care currently via afi means of comnsinicabon.
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ST MARY MAGDALENE PCC

TRUSTEES' REPORT (CONTINUED)
FOR TffE YEAR ENDED 81 DECEMBER 2021

Achievemems and performance

a. Main achievements of the Charity and activifies undertaken to further the Charity's purpose for public

benefit

Ap sennces putting failh into prachce have been made availatrie via lve attendance (whcn permNed), recorded

for the church websitc or via sodal media to enable conlinuity of sunday and weekday worship. Currently we

provrde recorded sunday worship via our church website. This is available permanenuy folowing each launch on

a Sunday morning.
A weekday Eucharistic service is led wilh our Incumbent or Assistant Curate presklng.

Major feast days are celebrated in church.

Rcmerrrixancc Day was observed within thc church, followed by an Act of Remembrance at Ihe vilage War

Memorial led by Rev Michael Windridge and prayers offered by the mirisler ot Bohey Visage Chapel. This Act

was wel supported as always by many parishioners. It is ahvays appredated by our local coundls as wel as Ihc

communriy.

In normal limes any parishioner who is unable to physically attend a church senrice through illness or any

inlrnity is wekome Io receive a visilrHoly comrrsrnion wherever they reside. be it home, hospital or care home

by our incumbent or pastoral team.

b. Review of activlies

We have 61 names on our Elecloral Roll. 5 being notwesident in the parish.

The church

Thc church, lated Grade 1 and dabng from the Norman period, is open every day from 8.30am util dusk for

private prayer.

The PCC lakes its responsiMlty for upkeep of the fabric of avs ancient buiuing seriously. The qtinquennial

inspecbon report in 2018 identiled the need for urgent remedial work in thc form of repoinlng and repair of Ihe

bell tower stonework. The list phase. west elevaaon ol the tower, was cerned out in 2010 and Phase 2, south 8
east clcva5ons was completed in December 2021.

Mission

Beyond the parish, the PCC have highlghted a fcw chari5es we leal are worthy of our support. These indude

two local hospices, Emmaus. Bamabus Fund and Family support work (Fsw) operakng witlin chichcsler

Diocese for fanilies less well off than oursckres.
Wc also have a collccbon point wilhrn our church for ofl'erings of nonperishabkr goods which are coacctcd

regularly and raslrlbutcd by FSW.
These chari5es wil be reviewed on an annual basis.
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ST MARY MAGOAI. ENE PCC

TRUSTEES' REPORT (CONllNUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Financial revww

s. Going concern

Alter making appropriate enquiries, thc Trustees have s reasonable expcctafion that Ihe Charity has adequate

resources to conbnue in opcrafionsl existence for the foreseeable future. For Ibis reason, they oonbnue to adopt

the going concern basis in preparing the finsncisl statements. Further details regsnfing the adoption of the going

concern basis can be found in the accounting pokcies.

b. Reserves policy

It is thc policy of the Trustees to maintain a level of reserves sulficicnt to cover Ihrce months anscipatcd

expenditure. At 31 December 2021 the level of reserves was consistent with this poficy.

Structure, governance and management

a. Constitution

St Mary Magdalene PCC is a registered charity, number 1190593.snd is constituted under the parochial Church

Councils (Powers) Measure 1956 .

b. Methods of appointment or ~lection of Trustees

The management of the Chsrtiy is the responsibility ol the Trustees who sre elected snd coupled under the

terms of thc Parochial Church Councils (Powers) Measure 1956.

Pcc members grustees) are appointed or elected in accordance with the church Representafion Rules. At st

Mary Magdalene, the council comprises the incumbent. an assistant curule. churchwardens, the reader, snd

members elected by individuals on the electoral roll ol the church.

c.Organisationsl structure and deoisionmakfng policies

Tho pCC is responsible for dedsion-maldng on all matters of general concern and importance to the parish,

induding how funds are appficd. The PCc delegates authority to the churchwardens to implement plans and

undcrtake day-today management.

sl Mary Magdalene, Bolney is part ol Ihe Benefice of Holy Tnnity. cuckseld The main incumbent is Rev Michael

Maine who is also our Rural Dean. Rev Maine has recently announced his relircmcnk

We are part of thc Diocese of Chicheslor within the Church ol Engktnd.

d. Financial risk management

The Truslecs have assessed thc major risks to which the Charity is exposed, in parficular those related to the

operafions and finsncos of the Charity. and are ssfislied Ihst systems and procedures arc in ffisce to mitigate

exposure to the major risks.
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ST MARY MAGDALENE PCC

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

statement of Trussses' responsibgides

The Tnrstees are responsil5e for preparing the Trusloes' Report and Ihe financial statements in accordance with

appficable law and United Kingdom Accounting Standards (United Kingdom Generafiy Accepted Accounting

Prackce).

The law appficablc to charities in England 4 Wales requires the Trustees to prepare finencial statements for

each finencial whiCh give a true and fair view ol Ihe state of allairs of the Charity and of its inconfing resources

and appficefion ol resources, inckrding ils income and expenditure. for that period. In pruparing these financial

statements, the Trustees are roqtfired to;

select suitatfio accounting policies and then apply them consistent,
ObeerVe the mebicde and PrinCifsee Of the Charibea SORP (FRS 102):

make judgments and accounting estimates that are reasonable and prudent

stale whether appficable UK Accounfing standards (FRs 102) have been fofiowcd. subject tu any material

departures disclosed and explained in the finanrxal statemeiris:

prepare Ihe finencial statements on dre going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficicnt to show and explain

the Charily's Iransac5ons and disclose whh reasonable aCCuraCy at any time lhe financial posiaon of tho Charity

and enable them to ensure that the financial ststemenls comply with are Cherifies Act 2011, the Charity

(Accounts and Reports) Regulations 2005 and the provisions of the tho Parochial church Councils (Powers)

Measure 1055. They are also responsible for safeguarding the assets of the Charity and hence for taking

reasonable stops for the prevcnkon and detecaon of fraud and other irregularities.

Approved by older of Ihe members ol the board of Trustees on
and signed on their behalf by..

Or Anthony John Bond

C ) 2C72
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ST MARY llAGDALENE PCC

INDEPENDENT EXAMINER'S REPORT
FOR T)IE YEAR ENDED 31 DECEMBER 2021

Independent Examiner's Report to the Trustees of St Mary Magdalene PCC (%e Charhy')

I report to the chanty Trustees on my exsnina5on of the accounts of the charity for the year ended 31

December 2021.

Responsibilties and Basis of Report

As the Trustees ol the chsray you are responsitic for the preparation of the accounts in sccordanos with thc

requirements of the chartdes Act 2011 (ths 201 1 A.
I reporl in respect of my exaninstion of the Charily'S aCCOuntS carried out under season 145 of the 2011 Act and

in carrying out my examina5on I have followed the applicable Oirecaons given by the Charity Commission under

secson 145(5)(b) of Ihe 2011 Act.

Independent Examiner's Statement

Yaur atlerrtion is drawn to the fact that the Charity has prepared Ihc accounts in accordance with Accounbng snd

Reporbng by Chsritics: Statement of Recommended Prscace applcable to charles preparing their accounls in

accordance with Iha Financial Reporting Standard applicable in Stc VK snd Republic of Ireland (FRS 102) in

preference to the Accoun5ng and Reposing by Chariles: Stalement of Recommended Practice issued on 1 April

2005 which is referred to in the extant regulations but hss been withdrawn.

I understand that this has been done in order for the sooounls to provide s true and fair view in accordance with

thc Generally ~Acoaunung Prsc5as cacc5ve for reporbng periods beginning on or atter 1 January 2015.

I have completed my exaninason I confirm that no maners have come to my stlenlon in connecson with the

exsrrinabon giving mc cause to believe that in any material respect:

1. accounsng records were not kept in respect of thc charity as reqrircd by sec5on 130 of the 2011 Act: or

2. Ihc accounts do no't accord with those records: ol'

3. the accounts do nat comply with the applicatie requirements concerning the form and conlent of

accounts sct out in the charNes (Accounts snd Rcports) Regulssons 2008 other than any requirement

Ihst are accourrs give a 'true snd lair' view which is not a matter considered as part of an independent

exsaxnaban.

I have no concerns snd have come across na other matters in connccaan with the exsninalon to which

stlention should be drawn in this report in order to enatic s proper understsrx5ng of thc accounts Io be reached.

This report is made solely to the Charity's Trustees. as a body, in acaxdsnce with Part 4 of the Chsrilies

(Accounts and Reports) Regulsbons 2008. My work has been undcrtaken so that I might shdc to the Charity's

Trustees those matters I am required to state to tham in an Independent Examiner's Report snd for no alber

purpose. To the fulest extent pernitted by lsw, I do not accept or assume respansitilty to anyone other than the

Charity and the Cha~ Trustees as a body, for my work or for this report.

Signed:

Susannsh Bowen

Susannah Bowen ACMA

Radings
Top Street
Bolnay
west Sussex
RH17 SPP
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ST MART MAIIDALENE PCC

STATEIIENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED $1 DECEIIBER 2021

Unrestricted Restricted
funds funds

2021 2021
Note 6

Total
funds

2021
6

Total
funds
2020

8

Income from:

Donaaons and legacies

Other trading aciivi6e

lnvesunenls

&$437

12,26$

14

5,500 5407
12+l6

14

42.391
8,469

90

Total income 60,630 5,500 $6,130 50,940

Expenditure on:

Rehung funds

charitabar acbvilies:

Parish nfinistry costs

Organist

insurance

Quinquenlial repairs

ChurCh and churchyard maintenance

other cherturtfie acfiviues

3,105

2$,167
$/16
2,5$$

1$,147
7,075

5,620

4,000

1,500

3,195

2$,167
3+1$
2.0$3

22,147

$,576

C,C20

28,650
3.806
2,528

9,037

2,283

Terat expenditure

Net movement in funds

$0,173

(7,5$4)

5,500 7$,67349.248

1,692

Reconcilhrdon of funds:

Toial funds hrought fonvard

Net movement in funds

21,462

(7,534)

3,0$2 2&,544

(7,63&)

22, 852

1,692

Total funds carried forwarvl 13,02$ $,0$2 17,010 24, 544

The %element ol Financial Acfivilies inrdudes ail gains end losses recognised in the year.

The notes on pages 9 to I9 form pari of these financia statements.
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Fixed assets

Currant assets

Cash at bank and in hand 23.888

Chartty ntanber. 1190503

31.349

Credrtera: amounls faang due within one

year 12 (8~)

31.349

(0,005)

Net current assets

Total assets less current liabilibes

17P10

17,010

Total net assets

Charity funds

17,010

ST MARY MAGDALENEPCC

24,544

Unrcsbicted funds

Tolal funds

14 13,928

17,010

21,402

24.544

The financial statements were approved and authorised for issue by the Trustees on
UNAUDITEQnd signed on their behalf by:

TRUSTEES' REPORT AND FINANCIAL STATEMENTS

Qr Anthony John aond FOR THE YEAR ENDED 31 DECEMBER 2021

The notes on pages 9 to 19 form part ol these financial statements.
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BT MAltY MAGDALENE PCC

NOTES TO THE FINANCIAL BTATEIIENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1. General information

st Mary Magdalene Pcc is a charity constitued by the Parochial church councils (Powers) Measure

1955.
lt is registered with the charily Comnsssion of England and Wales under regislration number 1190593.

its prinopsl office is al Street House, Thc Street, Bohey, West Sussex RHt 7 5QW.

2. Accounting policies

2.1 Basis of preparation of financial statements

Thc financial statemCntS have been prepared in accordance with the Charities SORP (FRS 102)-

Accounting and Reporfing by chaNics: Statement of Rccoirxnendcd practice applicaixe to charities

preparing their accounts in accordance with the Finanaal Reporsng Standard applicable in the UK

and Republic of ireland (FRS 102) (cgecdve 1 January 2019), the Financial Repoifing Standard

applicable in the UK and Repubfic of Irehtnd (FRS 102) and Ihe chariaes Ad 201 1.

The financial statemcnls have been prepared Io give a 'true and lar' view and have departed from

the Charities (Accounts and Reports) Reguisaons 2008 only to the extent required to provide a 'true

and fair' view. This departure hes involved losowing Ihe Charibes SORp (FRS 102) pubfished in

october 2019 rather than the Accounting and Reporbng by charises: statement of Reconxnended

Pracfice effechvc from 1 April 2005 which has since been withdrawn.

St Mary Magdalene PCC maes the definition of a pubfic bcnefit en5ty under FRS 102. Assels and

liabishcs are iniliafiy reoogrfised ai historical coal or transadron value unless otherwise stated in the

relevant accounting policy.

2.2 Income

AI income is recognised once the Charity has cn55emcnt to the inoome, it iS Probable thai the

income wal be reoeivcd and the amount Of income receivable can be measured refiably.

Granls are induded in the Slatemenl of Financial Acbvities on a receivable basis. The balance of

income rCCCIved for specific purposes bui not expended during thc period is shown in the relevant

lunds on the Balance Sheet Where income is received in advance of en55emcnt of recept, its

recognition is del'erred and included in creditors as deferred income. Where cnfiaemcnt oocurs

before income is received. the income is accrued,

Income tax recoverable in relasun to investmCnt income is recognised at the Ime Ihe invCstment

Income is lecewablc.

2.3 Expenditure

Expenditure is recognised once Ihere is a legal or constructive obfigaaon to transfer econonic benclit

to a aird party, it is probate that a transfer of cconorric bcnefits will be rcqrxred in settlement and

the amount ol Ihe obfiga5on can be measured reliably. Expenditure is classified by suavity. The costs

of each acfivily are made up ol Ihe tolal of direct cosbr and shared costs, including support costs

involved in undcrtaling each acuvity, Direct coals attributable to a single activity are aaocated direcuy

to that acevity. shared costs which contribute to more than one activity and support costs which are

not attribubrblc to e single adivity are apporsoned between those acavtfics on a basis consistent with

thc use of resources. Central staff costs are asocated on the basis of time spent, and dcprcciabon

charges aaocatcd on gic porfion of tho asset's usc,
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ST NARY IIAODALENE PCC

NOTES TO THE FINANCtAL STATEIIENTS

FOR THE YEAR ENDED 31 DECEhhBER 2021

2. Accountktg pohcies (continued)

2.3 Expenditure (continued)

Expenditure on raising funds includes sh expenditure incurred by ths Chamy to raise funds for ils

charitable purposes snd indudes costs of sli fundrasing scbvities evems and ~arttable trading.

Expenditure on charitable sctivihes is incurred on diruchy undertaking the schviTies which further the

chsrtttfs objecbves. as well as sny associated support costs.

Grants payable arc charged in the year when the ofter is made except in those cases where the offer

is condibonsl, such grants being recognised as expenditure when the corxfihons atlaching are

fuhilled. Grsnls offered subject to conditions which have not been met at Ihe year end are noted as a

commitment, but not accrued as expenditure.

Ah expenditure is inclusive of irrecoverable VAT.

24 Interest receivable

Interest on funds held on deposit is induded when receivable snd the amount can be measured

relably by thc Charity; thiS is nOrmally upon nobficshon of the interest paid or payable by the

insbhnion with whom thc lunds sre deposited.

2.6 Cash at bank and in hand

Cash st bank and in hand includes cash snd short-term highly iquid investmsnts with s short maturity

of three months or tees from the date of acquisition or opening of the deposit cr sinfilar account.

2.0 Liabilibes and provisions

Liabilibes are recognised when lhers is an oblgahon at the Balance Shsel date as s rcsuh of s past

event, it is probable that a transfer of economic bCnefit will be rtxtuired in setfierrxrnt, and the amount

of ihe sethemcnt can be csfimstud reliably.

Lrabilities are recognised at the amount that the Charity anbcipates it will psy to settle the debt or the

amount it has reoeived as «dvanced psynants for the goods or sunrices it must provide.

Proviions are measured st the best estimate of the amounts required to settle the obhgalion. Where

the eflsct of the lime value of money is material. the provision is based on the present value of those

amounts. discounted st the preen discount rate that reflects the dsks spscific to the liabilty, The

unwinding ol the discount is recognised in the Statemenl of Financial Activibes as a finance cost.

2 7 Financial instruments

The Chsmy only has financial assets snd lnancisl labililies of s kind that qualify as basic finsnciel

rnstruments. Basic hnancisl instruments are inkishy recognised at transaction value and subeequently

measured at their settlement value with the exception of bank bans which are subsequently

measured at smorbsed cost using the ehecfive interest method.
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ST MARY MAGDALENE PCC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAlt ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2,8 Fund accounting

General funds are unresl6Cted funds which are avalable for usc at the cfiscredon of the Trustees in

furtherance ol Ihe general objecaves of the Chanty and which have not been designalod for other

puf poses.

Designated funds compnse unresl6cted funds that have been set aside by the Trustees for pedicular

purposes. The Mm and use of each designated fund is set out in Ihe notes Io the snancial

statements.

Resuicted funds are runds which are to bo used in accordance wiar specigc rust6ctions imposed by

donors or which have been raised by the Charity for paracular purposes. The costs of raising and

administering such funds are charged against the speciac fund. The aim and use of each restricted

fund is set out in the notes to Ihe gnancial statemerrta.

Inveslment inoome. gains and losses are allocated lo the appropriate fund.

3. Income from donations and legacies

Unrestricted
funds

2021
2

Restric4ad
funds

2021
8

Total
funds

2021
0

Total
funrar

2020

Planned grving und coaecsons

Donations and special appeatr

Grants

Bolncy Parish Council

Donasons

Gnlhls

48.337
5,500

48437
$,800

Subtotal 48,337 5.500 83,837

48.337 5.500 83,837 42,391

Tofaf 2020
42 391
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ST MARY SIAGDALINE PCC

NOTES TO THI RNANCIAL STATEMENTS

FOR THE YEAR INDED $1 DECEttSKR 2021

4. Income from other tmding activithrs

Income from tundraising events

Unrestricted
tunds

2021
2

Total
funds

2021
2

Total
funds
2020

9

100 Club

Other fundraising aciivilies

4.660
1,463

4,$$0

1,4$$

4,820
345

6,123 6,123

Income from non charitable trading activities

Unscstct ted
funds

2021
2

Total
funds

2021
2

Total
funds
2020

E

Magazine sales and edverdsing

Fees received

1,412

4,753
1+12
4,76$

f,285
2,009

6,165 6,1663,294

6. Investment income

Unrestricted
funds

2021
2

Total Total
funds funds

2021 2020
2 2

Bank inierosl received 14 14 90
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ST MARY MAGDALENE PCC

NOTES TO THE FINANCIAL STATEMENTS

FOlt THE YEAlt ENDED 31 DECEMBER 2021

6. Expenditure on raising funds

Costs of raising voluntary income

Unestictod
funds

2021
t

Total
funds

2021
t

Tolal
funds
2020

f

100 Cluh

Olhor Iundruising coals

2270
240

2.200

2,510 2,610 2.322

Other tradmg expenses

Unrestriclud
funds

2021t

Total
funds

2021t

Total
funds
2020

f

666 622

7. Analysis of grants

Grants to
Inshtudous

2021

Total
funds

2021t

Total
funds
2020

f

Grsnls, Fundrasing and Church support 17 17 312

Total 2020 312 312
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ST IIARY MAODALENE PCC

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 31 DECMSER 2021

8. Analysis of expenditure on charilnble acttvidss

Summary by fund type

Unrestricted Restricted
funds funds

2021 2021
2 2

Total Total
funds lands

2021 2020
E 9

Fundruising and church support 64,978 5,500 78r478 40,304

Total 2020

8. Analysis of expenditure by aotivities

Activities Orant
undertsben funding of

directly aodvities
2021 2021

2 f

Support
costs
2021

2

Total Total
funds funds

2021 2020
2 E

Fundraising and Church

support 17 2.057 70,478 48,304

Total 2020 44, 979 312 1,013

Analysis ot support costs

Fundraising
end Church

srrpport
2021

8

Totnl
funds

2021
2

Total
funds
2020

E

Ublilies 2,057 1.013

10. Independent exanhrer's rernuneruuon

The independent exarrine(s remuner ebon amourns Io an independent exarriner lee of E - (2020 - E -).
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ST NARY IlAODALENE PCC

NOTES TO THE RNANCIAL STATEMENTS

FOR THE YEAlt ENDED S1 DECEMBER 2021

11. Trustees' remuneration and expenses

During Ihe year, no Trustees received any remuneration or other benellts (2020- OWL).

During lhe year ended 31 December 2021. no Trustee expenses have been incurred f2020 - BVIQ.

12. Creditors: Amounts falling due withbt one year

2021 2020
f f

Archdeacon% loan

Amounts owed to DBF 6,646

2 500

4,305

6,666

1S. Financial instruments

2021
f

Financial assets
F' '

I ~tie~ lla' 4 Ih gt feo d pMdH RKIST

2020
r

31,349

Financial assets measured at fair value through income and expenrature comprise balances held on bank

accounts.
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ST MARY MAGDALENE PCC

NOTES TO THE FINANClAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

14. Statement of funds

Statement of funds - cunent year

Unrestricurd funds

Designated funds

Babrnce at 1
January

2021
2

lrl corrie Expelrditure
6 6

Balance at
$1

December
2021

Quinquenniat repairs

Church sundry improvements

12,981 (18,147) (6.166)

477 (221) 258

12,981 477 (1$,368) (4,910)

General funds

General fund 8,481 50,162 (49,806) 18,838

Total Unrestricted funds (6S,173) 13,928

Restricted funds

Clock appeal

Churchyanl maintenance

Quinquennial repairs

$,0$2
1,600

4,000
(1,500)

(4,000)

3,082

SJ)$2 5,500 (6,500) $,082

Total of funds
68.139 (73,673) 17,010
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ST MARY MAGDALENE PCC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE TSAR ENDED 81 DECEMNER 2021

14. Statement of funds (congnued)

Statement of fund» - prior year

Srderrce af
1 Jarruery

2020
8

Transfers

income Errpenrgfrrre inrtrut
E' 2 8

Sefance ef
31

Oecemfrer
2020

Unestttotead funds

Designated funds

auinquennial repairs 7.981 5,000 12,g81

General funds

General fund 11,789 49,440 (47,413) (5.335) 8.481

Total Unrestrtcted funds 19,770 49.440 (47,413) (335) 21,482

Restrioted funds

Clock appeal

Churchyard maintenance

3,082
1,500 (1,500)

3.082 1.$00 (1,500) 3.082

Total of funds 22,8$2 50,940 (48,913) (335) 24, 544
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ST NARY MAGDALENE PCC

NOTES TO THE FINANCIAL STATESIENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

16. Smnmary of funds

Summary of funds - cunent year

Balance at 1
January

2021
6

Income Expenditure
6 6

Balance at
31

December
2021

6

Designated Iunds

General funds

Restricted funds

12,9$1

8,481

3,082

477

60,'l$2

6,600

(1$,36$)

(4$,806)

(6,600)

(4,810)
1$,$3$

3,082

24,644 66,138 (73,673) 17,010

Sranmary cf funds - prior year

Balance at
1 January

2020
f

)rrcorne ExperxIim
f Z

Transfers
fnrbut

Satance at
31

December
2020

r

Designated funds

General funds

Restricted funds

7.981
1 1,789

3,052
49,440

1,500
(47,4 13)

(1,500)

5,000 12 981

(5,335) 8.481

3,082

22.862 50 INO (4I 913] f335) 24, 54I

16. Analysis of net assets betureen funds

Analysis of net assets between funds - current year

Current assets

Creditors due within one year

Dilference

Unrestrlct d
funds

2021
6

20,575

($,$48)
1

Restrfclcd
funds

2021
6

3.082

Total
funds

2021
6

23.667

(6,64$)

(1)

Total 13.928 3,082 17.010
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ST MARY MAGDALENE PCC

NOTES TO TNE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 61 DECEMBER 2621

16. Analysis of net assets betureen funds (continued)

Analysis of net assets between funds - prior year

Vnresaicfcd
funds
2020

Tofer
funds
2020

Current assets
Creators due within one year

28.267
(6,605)

3f,340

(6,805)

Total
21.462 3.082 24, 544

17. Related patsy transaehons

Contractual payments were made to Mr M Burgess. a trustee. during the year for upkeep and

maintenance of the churchyard as well ss punt senrices. The total of these payments in the year was

6876.85 (2020 f544.05) No amount was outstanding at the year end
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