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PARKHILL RAINBOW

(Charitable Incorporated Organisation)

LEGAL AND ADMINISTRATIVE INFORMATION

CHARITY NUMBER 1190457

DATE OF REGISTRATION 20th July 2020
START OF FINANCIAL PERIOD 20th July 2020

END OF FINANCIAL PERIOD 31st December 2021
TRUSTEES AT 31ST DECEMBER 2021 Jaco Luies

Lucianna Russo-Battagliolo
Mark Kerry Preston

Mark Prasana Perara
Richard Eric Farr

LEGAL STATUS Charitable Incorporated Organisation
GOVERNING INSTRUMENT ClO - Foundation Registered 20th July 2020
OBJECTS

The advancement of the Gospel of Jesus Christ for the public benefit and to relieve persons who are in need by reason of their
financial hardship, lack of education or poor skills attainment or such other economic or social disadvantage with the view of
improving the conditions of life of such persons.

CORRESPONDENCE ADDRESS Garden Flat
54 Parkhill Road
London
NW3 2YP

PRIMARY BANKERS CAF Bank Ltd
25 Kings Hill Avenue
Kings Hill
West Malling
Kent
ME19 4JQ

INDEPENDENT EXAMINERS Castle View Accounting Ltd
New Barn
Mudberry Lane
Bosham
Chichester
West Sussex
PO18 8TS



PARKHILL RAINBOW

(Charitable Incorporated Organisation)

TRUSTEES’ ANNUAL REPOR
N RT
FOR THE FIRST PERIOD ENDED 3187 DECEMBER 2021

gummary of the Main Activities
eceiving donations and meetl ! ] _
R i ting 10 decide which organisations would beneit iom a grant irom the Charity

By raising new money and careful man X
v carel nagement of ow existing hunds, Par Rainbo ides a public b i :
granls to various Christian charities in order to: ]  Parkhill Rainbow provides a public benefil by making

i) The advancement of the gospel of Jesus Chrisl for the public benefil; and

ii) To relieve persons who are | ; i i i
. ecomﬂsc e »me in need by reason of theii financial hardship, lack of aducation or poor skils attaipment 01 stk n
> 1 social disadvantage with a view 1o improving the conditions of lile of such persons

Grants are made in ac e i ool
sl h de in accordance with charity Jaw and our constitution. When considening where fo focus our allention oul
ve regard 1o the Charity Commission’s guidance on public benedit and what this imeans o Paikinll Rambow

Summary of the Main Achievements
As ilis our first year and due 1o the current pandemic, that has afiected the adiministiative aspects of the charity, we have yet (0

disburse the donations received, although the Trustees have entified the recening Bl ganisations.

The Chamy‘s Principal Sources of Funds
Donations made by Rainbow House Children Linited and sts Director — India Pereia

Investment Policy
1t was agreed by the Truslees at the April 2021 mesting thal 10% wouli) be set astile 1ol mveslinents

?;Eﬂc’lpaz Risks Facing the Charity
Ability of all Trustees 1o comimit lime 1o the adminishalive aspecis of ihe Chanty. Cutiently, the iole

vested in one person. However, access 10 ihe Charity's bank acoount s vested I two different Tinatess

of Secietary aind Uhan ale

Policies and Procedures Adopted for the Induction and Training of Trustess

Safeguarding Policy diects that anyone associated with the Chatity { Trustess and neinbieis) have Salegualiling Traning

The Chair is Level 2 Saleguarding yained and holds an n-date PRS cerliivalo

Relationship with any Related parties
Chair is related to the owner and Dirgctor of the imaih donor (Rambow Hovse Chilien Dinted)

One Trustee is an employee of Compassion Charity - a Beneficiary of Yivieg hom 1he L harly

Two Trustees are connected to Hillsong Chui nooa potential Denell iary of giving o the ¢ harity
Trustees’ Responsibilities

The Charities Act 2071 requires the liustees
view of the slate of afairs of the CIO and of the surphis ol the LD 1

trustees are required to:
. Select sullable accounling policies and apply e s onsintently
. Make judgements and estimates thal aie Jeasvnable and prden!
. Prepare financial statements on e going tent o1 Dasis unless B s Mappropriate o presoime sal the trst will

continug in exislence.

10 prapate finaik jal stateients for each finan Jal year whivh give a frue annld Tabi
o that petlod By prepaiiing Hinae Hnancial statements the

1ne wrusiees are ;reswrasmsa 105 keeping proper dit OURING 1R i, Wi B ahni dose With Jeasonabie av iacy al any dine FERTS)

financial posilion of the CIO. They are also responsible for saloyiiarding e ansoin ol it 10 arnd henve for Laking reasonable
steps for the prevention and detection of fraud and oihey 1 wylarilien y,

)N P 3}, E

2» ’(} \ & (‘ i ‘j‘ \vj

Approved by the Trustees On ...t SANEE o

Signed on their behalf by Trustes ...

Printed Name: V\/\ ?éﬁ( t")({ ]’\ .




PARKHILL RAINBOW

(Charitable Incorporated Organisation)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE FIRST PERIOD ENDED 31ST DECEMBER 2021

Unrestricted Restricted TOTAL
Notes Funds Funds 2020/21
£ £ £

INCOMING RESOURCES
Incoming Resources from Generated Funds
Donations, Grants & Legacies 3a 5,980 - 5,980
TOTAL INCOMING RESOURCES 5,980 - 5,980
RESOURCES EXPENDED
Costs of Generating Funds
Cost of Charitable Activities 4a 72 - 72
Governance Costs 4b 550 - 550
TOTAL RESOURCES EXPENDED 622 - 622
NET INCOMING (OUTGOING) RESOURCES 5,358 - 5,358
Funds Brought Forward - - -
TOTAL FUNDS CARRIED FORWARD 5,358 - 5,358

Movements on all reserves and all recognised gains and losses are shown above. All of the organisation's operations are
classed as continuing.

The notes on pages 7 to 11 form part of these financial statements.



PARKHILL RAINBOW

{Charitable Incorporated Organisation)

BALANCE SHEET

AS AT 31ST DECEMBER 2021
Unrestricted Restricted Total
Note Funds Funds 31-Dec-21
£ £ £

Fixed Assets
Tangible Assets 2 R -
Investments 6 N "
Total Fixed Assets s &
Current Assets

Debtors & Prepayments 8 - )
Cash at Bank and in Hand 7 5,908 5,908
Total Current Assets 5,908 5,908
Creditors: Amounts falling due within one year 9 550 550
NET CURRENT ASSETS 5,358 5358
TOTAL ASSETS less current liabilities 5,358 5,358
Creditors: Amounts falling due in more than one year 10 - -
NET ASSETS 5,358 5,358
Funds of the Charity

General Funds 5,358 5,358

Restricted Funds 5 @

5,358 5,358

Total Funds

Approved by the TrUSEEeS ON ...l T .

Signed on their behalf by Trustee ... ﬂ

g

Printed Name: M /J{C’ \('LCC{L{&
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PARKHILL RAINBOW

(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FIRST PERIOD ENDED 31ST DECEMBER 2021

1. ACCOUNTING POLICIES

Basis of Preparation & Assessment of Going Concern

Basis of Preparation

The financial statements have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant notes. The financial statements have been prepared in accordance with the
Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2015) - (Charities
SORP - FRS102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at
historical cost unless otherwise stated in the relevant accounting policy notes.

Assessment of Going Concern
Preparation of the accounts is on a going concern basis. The trustees consider that there are no material uncertainties about
the Charity’s ability to continue as a going concern.

Incoming Resources

Recognition of Incoming Resources

These are included in the Statement of Financial Activities (SOFA) when:
= the charity becomes entitled to the resources;

= the trustees are virtually certain they will receive the resources; and

= the monetary value can be measured with sufficient reliability

Incoming Resources with Related Expenditure
Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resource and
related expenditure are reported gross in the SOFA.

Grants and Donations
Grants and Donations are only included in the SOFA when the charity has unconditional entitlement to the resources.

Tax Reclaims on Donations and Gifts
Incoming resources from tax reclaims are included in the SOFA at the same time as the gift to which they relate.

Contractual Income and Performance Related Grants
This is only included in the SOFA once the related goods or services have been delivered.

Gifts in Kind

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. Gifts in
kind for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity. Gifts in kind for
use by the charity are included in the SOFA as incoming resources when receivable.

Donated Services and Facilities

These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit to the
charity is reasonably quantifiable, measurable and material. The value placed on these resources is the estimated value to the
charity of the service or facility received.

Volunteer Help
The value of any voluntary help received is not included in the accounts.

Investment Income
This is included in the accounts when receivable.

Investment Gains and Losses
This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to market
value at the end of the year.




PARKHILL RAINBOW

(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FIRST PERIOD ENDED 31ST DECEMBER 2021

1. ACCOUNTING POLICIES (continued)

Expenditure and Liabilities

Liability Recognition
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources.

Governance Costs
Include costs of the preparation and examination of statutory accounts, the costs of the trustees meetings and cost of any
legal advice to trustees on governance or constitutional matters.

Grants with Performance Conditions
Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided, such
grants are only recognised in the SOFA once the recipient of the grant has provided the specified service or output.

Grants Payable without Performance Conditions
These are only recognised in the accounts when a commitment has been made and there are no conditions to be met relating
to a grant which remain in control of the charity.

Investments
Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment assets are
included at trustees' best estimate of market value.

Unrestricted funds
These funds can be used for the general objectives of the charity as set out in the trustees report. The movements of the
unrestricted funds are given in the Statement of Financial Activities.

Restricted funds
These funds are where the donor has specified a purpose for the donation made. These restrictions often arise as a result of
appeals for special offerings for specific purposes.

Designated funds
These funds are funds set aside by the trustees out of unrestricted general funds for particular purposes or projects.

Fixed Assets

Fixed Assets are capitalised if they can be used for more than one year and cost at least £1,500. They are valued at cost or, if
gifted, at the value to the charity on receipt.

Depreciation Expense
Depreciation is calculated at a rate to write off the cost of tangible fixed assets over their estimated useful lives. The rates
applied are as follows:

Fixtures, Fittings and Equipment 25% - Straight Line Basis

2. TANGIBLE FIXED ASSETS

The CIO held no fixed assets during this initial financial period.

The annual commitments under non-cancelling operating leases and capital commitments are as follows:
31st December 2021:None



NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FIRST PERIOD ENDED 31ST DECEMBER 2021

3. INCOMING RESOURCES

a) Donations, Grants & Legacies

Gifts & Donations

4. RESOURCES EXPENDED

a) Cost of Charitable Activities

Bank Charges

b) Governance Costs

Independent Examiners Fees

PARKHILL RAINBOW

(Charitable Incorporated Organisation)

Unrestricted Restricted TOTAL
Funds Funds 2020/21
£ £ £
5,980 - 5,980
5,980 - 5,980
Unrestricted Restricted TOTAL
Funds Funds 2020/21
£ £ £
72 - 72
72 - 72
550 - 550
550 - 550




PARKHILL RAINBOW

(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FIRST PERIOD ENDED 31ST DECEMBER 2021

5. RESTRICTED FUNDS

The CIO held no restricted funds during this initial financial period.

6. INVESTMENTS

The CIO held no fixed assets investments during this initial financial period.

7. CASH AT BANK AND IN HAND

Cash at Bank & in Hand

8. DEBTORS AND PREPAYMENTS

Sundry Debtors

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Independent Examiners Fees

10. CREDITORS: AMOUNTS FALLING DUE IN MORE THAN ONE YEAR

The CIO held no long term liabilities during this initial financial period.

Unrestricted Restricted Total
Fund Fund 31-Dec-21
£ £ £
5,908 5,908
5,908 5,908
Unrestricted Restricted Total
Fund Fund 31-Dec-21
£ £ £
Unrestricted Restricted Total
Fund Fund 31-Dec-21
£ £ £
550 550
550 550
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PARKHILL RAINBOW

(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FIRST PERIOD ENDED 31ST DECEMBER 2021

11. STAFF COSTS AND NUMBERS
The CIO employed no members of staff during this initial financial period.
12. TRUSTEES AND OTHER RELATED PARTIES

No payments were made to trustees or any persons connected with them during this financial period. No material transaction
took place between the organisation and a trustee or any person connected with them.

13. RISK ASSESSMENT

The Trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining the free
reserves stated, combined with the annual review of the controls over key financial systems carried out on an annual basis will
provide sufficient resources in the event of adverse conditions. The Trustees have also examined other operational and
business risks which they face and confirm that they have established systems to mitigate the significant risks.

14. RESERVES POLICY

The Trustees have considered the level of reserves they wish to retain, appropriate to the ClO's needs. This is based on the
ClO's size and the level of financial commitments held. The Trustees aim to ensure the CIO will be able to continue to fulfil its
charitable objectives even if there is a temporary shortfall in income or unexpected expenditure. The Trustees will endeavour
not to set aside funds unnecessarily.

15. PUBLIC BENEFIT

The CIO acknowledges its requirement to demonstrate clearly that it must have charitable purposes or ‘aims’ that are for the
public benefit. Details of how the CIO has achieved this are provided in the Trustees report. The Trustees confirm that they
have paid due regard to the Charity Commission guidance on public benefit before deciding what activities the CIO should
undertake.

16. COMPARATIVE FIGURES

There are no comparative figures available as this is the initial period of registered Incorporated Charitable Activity.
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PARKHILL RAINBOW

(Charitable Incorporated Organisation)

INDEPENDENT EXAMINER’S REPORT ON THE ACCOUNTS

Report to the trustees/ members of Parkhill Rainbow on the accounts for the first period ended 31st December 2021 set out
on pages 5 to 11.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 (the Charities Act) and that an independent examination is
needed.

It is my responsibility to:

. examine the accounts under section 145 of the Charities Act,
follow the procedures laid down in the general Directions given by the Charity Commission (under section
145(5)(b) of the Charities Act, and
state whether particular matters have come to my attention

Basis of independent examiner’s statement

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those
records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the
trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in
an audit, and consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the report is
limited to those matters set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that in any material respect, the requirements:

. to keep accounting records in accordance with section 130 of the Charities Act; and
to prepare accounts which accord with the accounting records and comply with the accounting requirements
of the Charities Act

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

W.M Hall LLB

Castle View Accounting Ltd

New Barn

Mudberry Lane

Bosham

Chichester

West Sussex

PO18 8TS Date: 11th March 2022
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