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PUSEY HOUSE CIO

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their annual report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities

The CIO's objects are:
. the maintenance of the institution known as Pusey House as a house of sacred learning;
. the affording of religious help and counsel to members of the University of Oxford; and
« the promotion of theological study and holiness of life.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

The key objective of the charity is “to perpetuate the memory of Dr Pusey by affording religious help and counsel to
members of the University, and by promoting Theological Study and Holiness of Life." This is achieved financially by
means of the stipends allocated to the members of the Chapter.

Achievements and performance

The Chapter continued the work of engaging with the life of the University, and providing a “house of sacred
learning” where worship and lecture programmes; study and confession; social events and work with those in
need, sit alongside one another on a daily basis.

The House maintained its round of worship, study, and pastoral activity, now well established as a year-round
programme, including Sunday School provision and the Scriptorium project, as well as a fuller partnership with
SCIO beginning in the autumn term. Under the Academic LayFellow, Jonathan Price, the academic aspect of the
House's mission expanded to include the highest number of lectures, seminars and colloguia it has ever offered,
enhanced by investment in our audio visual and live-streaming capabilities.

The commitment to hold together intellectual and spiritual development by fostering a community that studies, prays
and eats together has also seen the capacity of the House for hospitality extended, with a significant increase in the
number of meals catered for, and the addition of a new Intern House Manager in Ruth Danstal.

The pastoral and liturgical work was further supported also by a number of additions to the clergy team including
Deacon Parker Williams - who has added to the audiovisual skills alluded to above - and Fr Matthew Cheung-
Salisbury, who has allowed us to offer more regular confessions, and care for the ever expanding congregation, and
we were also delighted to welcome the permanent appointment of a new Custodian of the Library in Dr Mehmet

Ciftci.
In Michaelmas Term the team was as ever enhanced by new additions to our Ministry Experience Volunteer
Scheme, DanielMartin-Thomas continued as our Sacristan, along with David Sten, and as Tim Powell began a

DPhil, Iwuchukwu Obumneke Collins Ejezie joined us, and Ally Trowell began as a full-time Music Intern to augment
the excellent work of Director of Music Ed Gaut.

The Youth and Schools initiative continued working in partnership with the Chaplaincy at the Oxford Academy, still
under the leadership of Daniel Martin Thomas, as he and other interns conclude their Vocations process with the

Diocese of Oxford.

As the activities of the House have continued to expand, the fundraising work upon which that depends has been
steadily bearing fruit, and the essential infrastructure work the organisation requires has begun in earnest - with
review, restructuring and recruitment underway in all areas of governance and management.




PUSEY HOUSE CIO

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Financial review
Income from all sources in the year totaled £377,108. The net movement on funds for the year amounted to an
decrease of £161,909 after taking into account a gain of £7,751 on revaluation of the investment portfolio.

The freehold properties, which are vested in the Official Custodian for Charities, are not held primarily as investment
assets, and are shown at their current market valuation.

Investment performance was satisfactory, with a level of income being achieved in accordance with expectations.
There was an increase of 1% in the value of investments over the year, which was consistent with market

performance in the year.

The Trustees have identified the maintenance of a sound capital base as their main investment objective. Net
income is retained within reserves. These are reinvested where possible in order to secure the income necessary to
maintain the ministry of Pusey House. As at 31 December 2023 the charity has total funds of £5,815,245 of which
£51.451 were endowment funds, £587,049 restricted funds and £5,176,745 of unrestricted funds. Of this
£5,176,745, £4,605,939 is represented by tangible fixed assets, £216,523 has been designated for specific
purposes leaving a balance of free reserves of £354,283.

Investment income has again been augmented by generous donations from individuals and other charitable
organisations who are in sympathy with the stated objects of the charity.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

The CIO has assessed the risks which face the charity as including the challenge of providing adequate and secure
funding sources, potential problems relating to caring for complex physical assets, rising energy costs, pressure on
staff.

Plans for future periods

In the coming year the Trustees intend to continue to review and update the infrastructure of the organisation, to be
best suited to the next phase of the ClO’s development - future considering the make-up of the Trustee Board, and
the staff team to secure the effective administration of the institution, and its resources. The Chapter seek to further
expand the House’s academic work by adding regular colloquia to the regular pattern of lectures, developing the
Scriptorium, and hosting a further international Conference, and to consolidate the expansion of the spiritual life of
the House through the year-round weekly services and festivals.

Structure, governance and management
The charity is a ClO governed by its Constitution dated 13 July 2020.




PUSEY HOUSE CIO

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees who served during the year and up to the date of signature of the financial statements were:
Mrs E Gregory

The Revd J Beswick

Mrs M Jones

Dr N Aston

The Rt Rev M Langrish

Dr J Cooper

Mr M Chinery

Mr A Woodcock

The Rev P Thomas

The Ven L Miler

Mrs S Collister

The Revd Canon David Stanton

Mrs Sally Ann Firth (Appointed 1 January 2024)

New trustees are appointed according to the terms set out in the Charity's Constitution for the various categories of
membership, after an appropriate audit of the governance skills required. Individual Trustees will thus take on
specific responsibilities for the various areas of governance and compliance with the support of the President. The
Principal works with the President regarding Trustee recruitment.

The President oversees the induction of new trustees, and ensures where necessary any relevant training is
undertaken.

The Hierarchy of Leadership of Pusey House is as follows:
Charity Trustees

Principal

Chaplain & Lay Academic Fellow

Assistant Chaplain & Librarian

Administrative Staff

Volunteers

Decisions regarding the day-to-day management of the House are considered by the Chapter at weekly
management meetings, and approved by the Principal. The effectiveness, and appropriateness of these are
assessed by the Trustee Board, meeting three times in each year, and through consultation with the same. Any
significant strategic decisions are put before the Board for approval, and the Trustees are responsible for setting
and reviewing the core policies of the CIO.




PUSEY HOUSE CIO

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of trustees' responsibilities

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed

and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

The Rt Rev M Langri
Trustee

Date: ... A& \"IZ( ...............




PUSEY HOUSE CIO

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF PUSEY HOUSE CIO

Opinion

We have audited the financial statements of Pusey House CIO (the ‘charity’) for the year ended 31 December 2024
which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes to the
financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 December 2024 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 requires us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.




PUSEY HOUSE CIO

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF PUSEY HOUSE CIO

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for
assessing the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

. the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

. we identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our knowledge and experience;

. we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company;

. we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence where applicable; and

« identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

. making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

. considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:
. performed analytical procedures to identify any unusual or unexpected relationships;
« tested journal entries to identify unusual transactions;

. assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

. investigated the rationale behind significant or unusual transactions.




PUSEY HOUSE CIO

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF PUSEY HOUSE CIO

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

. agreeing financial statement disclosures to underlying supporting documentation;
« reading the minutes of meetings of those charged with governance;

« enquiring of management as to actual and potential litigation and claims;

« reviewing relevant correspondence.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to
enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hitps://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued
on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current
Generally Accepted Accounting Practice.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s trustees
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Gravita Audit Oxford LLP, Statutory Auditor
Chartered Accountants

First Floor, Park Central

40-41 Park End Street

Oxford
OX11JD /

Gravita Audit Oxford LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment
as auditor of a company under section 1212 of the Companies Act 2006.
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PUSEY HOUSE CIO

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024
Notes £ £
Fixed assets
Tangible assets 13 4,643,955
Investments 14 1,252,970
5,896,925
Current assets
Debtors 15 8,956
Cash at bank and in hand 115,959
124,915
Creditors: amounts falling due within
one year 16 (216,972)
Net current liabilities (92,057)
Total assets less current liabilities 5,804,868
Capital funds
Endowment funds - general 19 51,451
Income funds
Restricted funds 20 637,400
Unrestricted funds
Designated funds 22 4,822,125
General unrestricted funds 293,892
5,116,017

5,804,868

The financial statements were approved by the Trustees on ‘Yl “lZ<

Trustee

2023

2,381

67,980

70,361

(130,705)

4,822,462
354,283

4,640,699
1,234,890

5,875,589

(80,344)

5,815,245

51,451

587,049

5,176,745

5,815,245




PUSEY HOUSE CIO

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

Notes £ £ £ £
Cash flows from operating activities
Cash absorbed by operations 25 (9,026) (135,628)
Investing activities
Purchase of tangible fixed assets (8,323) -
Proceeds from disposal of investments - 50,000
Investment income received 65,328 60,180
Net cash generated from investing
activities 57,005 110,180
Net cash used in financing activities - -
Net increase/(decrease) in cash and cash
equivalents 47,979 (25,448)
Cash and cash equivalents at beginning of year 67,980 93,428
Cash and cash equivalents at end of year 115,959 67,980

-10 -



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Pusey House CIO is a Charitable Incorporated Organisation registered in England and Wales . Its registered
office is Pusey House, St. Giles, Oxford, OX1 3LZ

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public Benefit Entity as defined by
FRS 102. ‘

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold residential properties and to certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

On 1 January 2021 the assets and liabilities of Dr Pusey Memorial Fund were transferred into Pusey House
CIO (which previously had no activity) and merger accounting has been adopted.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitied to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral- of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

-1 -



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.5

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settiement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold residential properties no depreciation charge due to high residual values
Pusey House and Chapel nil

Organ 40 years straight line

Fixture and equipment 15% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Heritage assets

Early books and other collections owned by the charity are classified as heritage assets and are not valued
for inclusion as assets in these financial statements. Heritage assets are preserved and public access is
permitted. There have been no material acquisitions or disposals of heritage assets in the last 6 years.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year.

Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

-12-



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price.

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price .

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities.

Retirement benefits
Payments to multi-employer defined benefit pensions schemes are charged as an expense as they fall due.
However a provision is made for deficit reduction contributions

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

Critical judgements

Valuation
The valuation of freehold residential properties.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Donations and gifts 204,951 207,423 412,374 157,434 106,908 264,342

-13-



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONT.NUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

3 Donations and legacies {Continued)

Donations and gifts

Americans for Oxford 49,359 - 49,359 25,761 9,134 34,895
Anglo-Catholic Ordination

Candidates Fund 45,000 - 45,000 - 30,000 30,000
No 1 Trust Fund - 18,000 18,000 15,000 - 15,000
Ascot Priory - 4,500 4,500 - 23,000 23,000
Mr Matraszek - 100,000 100,000 - - -
Other 110,592 84,923 195,515 116,673 44774 161,447

204,951 207,423 412,374 157,434 106,908 264,342

4 Charitable activities

Pusey Pusey
House House
2024 2023
£ £
Conference and other charitable income 18,369 20,151
Rental income 80,527 32,435
98,896 52,586
5 Investments

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £

Income from listed

investments 37,942 27,283 65,225 36,241 23,939 60,180
interest receivable 103 - 103 - - -
38,045 27,283 65,328 36,241 23,939 60,180
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Expenditure on charitable activities

Direct costs

Staff costs

Depreciation and impairment
Chapel, pastoral and education
Property costs

Library costs

Share of support and governance costs (see note 7)
Support
Governance

Analysis by fund
Unrestricted funds
Restricted funds

Pusey
House

2024
£

198,104
5,067
163,447
129,684
28,418

524,720

61,243
19,092

605,055

413,283
191,772

605,055

Pusey
House

2023
£

220,547
4,353
117,126
117,673
17,097

476,796

50,969
19,003

546,768

398,924
147,844

546,768
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

7 Support costs

Support Governance 2024 Support Governance 2023
costs costs costs costs
£ £ £ £ £ £
Advertising, printing,
postage and stationery 13,421 - 13,421 15,241 - 15,241
Telecommunications and
IT 4,776 - 4,776 4,327 - 4,327
Accountancy and book-
keeping 1,152 - 1,152 1,152 - 1,152
Health and safety
consultancy 3,052 - 3,052 2,901 - 2,901
Other costs 38,842 - 38,842 27,348 - 27,348
Audit/accountancy fees - 5,795 5,795 - 5,000 5,000
Legal and professional - 11,067 11,067 - 12,538 12,538
Trustee meeting
expenses - 2,230 2,230 - 1,465 1,465
61,243 19,092 80,335 50,969 19,003 69,972
Analysed between
Charitable activities 61,243 19,092 80,335 50,969 19,003 69,972

Governance costs includes payments to the auditors of £5,795 (2023- £5,000) for audit fees.

8 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):
Fees payable for the audit of the charity's financial statements 5,795 5,000
Depreciation of owned tangible fixed assets 5,087 4,353

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year, and
none of them were reimbursed any travelling and meal expenses (2023- None were reimbursed).

10 Employees

The average monthly number of employees during the year was:

2024 2023
Number Number
7 8

-16 -



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10 Employees
Employment costs
Wages and salaries

Social security costs
Other pension costs

There were no employees whose annual remuneration was more than £60,000.

11  Gains and losses on investments

Unrestricted Restricted

funds

2024

Gains/(losses) arising on: £
Revaluation of

investments 10,663

funds
2024
£

7,417

Total

2024
£

18,080

Unrestricted
funds

2023

£

4,298

(Continued)

2024 2023

£ £

174,654 191,965

11,432 12,911

12,018 15,671

198,104 220,547

Restricted Total
funds

2023 2023

£ £

3,453 7,751

12 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

13  Tangible fixed assets

Cost

At 1 January 2024

Additions

At 31 December 2024
Depreciation and impairment
At 1 January 2024

Depreciation charged in the year

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Freehold Pusey House Organ  Fixture and Total
residential  and Chapel equipment
properties

£ £ £ £ £
4,500,000 34,760 110,826 52,103 4,697,689
- - - 8,323 8,323
4,500,000 34,760 110,826 60,426 4,706,012
- - 13,855 43,135 56,990

- - 2,770 2,297 5,087

- - 16,625 45,432 62,057
4,500,000 34,760 94,201 14,994 4,643,955
4,500,000 34,760 96,971 8,968 4,640,699
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13 Tangible fixed assets (Continued)

The cost of freehold residential properties within tangible fixed assets is £484,073 (2023 - £484,073).

For the financial statements for the year ended 31 December 2021 the Trustees consulted with Chancellors
Estate Agents in July 2022 to determine the fair value of the properties. The Trustees believe that it is
appropriate to continue to use that valuation.
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

14 Fixed asset investments

Listed
investments
£
Cost or valuation
At 1 January 2024 1,234,890
Valuation changes 18,080
At 31 December 2024 1,252,970
Carrying amount
At 31 December 2024 1,252,970
At 31 December 2023 1,234,890

-19 -



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

15 Debtors
Amounts falling due within one year:

Other debtors

16 Creditors: amounts falling due within one year

Notes
ACOCEF loan
Other taxation and social security
Deferred income 17

Other creditors
Accruals and deferred income

17 Deferred income
Deferred income is included in the financial statements as follows:

Deferred income is included within:
Current liabilities

Movements in the year:

Deferred income at 1 January 2024
Released from previous periods
Resources deferred in the year

Deferred income at 31 December 2024

This consists of grants and other income to cover expenditure in the following year
18 Retirement benefit schemes
Defined benefit schemes

Charge to profit or loss in respect of defined benefit schemes

2024

8,956

2024

20,000
4,322
146,057

46,593

216,972

2024

146,057

63,693
(63,693)
146,057

146,057

2024

12,018

2023

2,381

2023

20,000
16,913
63,693

2,700
27,399

130,705

2023

15,671
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

18

19

Retirement benefit schemes {Continued)

The charity participates in the Church of England Funded Pensions Scheme

The Church of England Funded Pensions Scheme is a defined benefit scheme but the charity is unable to
identify its share of the underlying assets and liabilities — each employer in that scheme pays a common
contribution rate.

A valuation of the Scheme was carried out as at 31 December 2021.The 2021 valuation revealed a surplus of
£560m, based on assets of £2,720m and a funding target of £2,160m.

Following finalisation of the 31 December 2021 valuation, deficit contributions ceased with effect from 1
January 2023, since the Scheme was fully funded.

The legal structure of the scheme is such that if another Responsible Body fails, Pusey House CIO could
become responsible for paying a share of that failed Responsible Body’s pension liabilities.

Endowment funds

Endowment funds represent assets which must be held permanently by the charity. Income arising on the
endowment funds can be used in accordance with the objects of the charity and is included as unrestricted
income. Any capital gains or losses arising on the assets form part of the fund.

At 1 January At 31
2024 December
2024
£ £
Permanent endowments
51,451 51,451
Previous year: At 1 January At 31
2023 December
2023
£ £
Permanent endowments
51,451 51,451
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

20

Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust
subject to specific conditions by donors as to how they may be used.

At 1 January Incoming Resources

2024 resources expended

£ £ £

Wilshere Fund 519,693 27,283 -
Internship Fund - 33,200 (33,200)
CTLC Funds 36,137 32,623 (26,149)
Adminstration support 31,219 4,500 (20,323)
Matraszek Lay Fellowship Fund - 100,000 (100,000)
Access Ventures Study Grant - 35,000 (10,000)
Other - 2,100 (2,100)
587,049 234,706 (191,772)

Previous year: At 1 January Incoming Resources
2023 resources expended

£ £ £

Library Fund - 2,000 (2,000)
Wilshere Fund 492,301 23,939 -
Internship Fund - 57,440 (57,440)
CTLC Funds 81,718 24,468 (70,049)
Adminstration support 26,574 23,000 (18,355)
600,593 130,847 (147,844)

Gains and
losses

7,417

Gains and
losses

£

3,453

t

3,453

At 31
December
2024

£

554,393

42,611
15,396

25,000

637,400

At 31
December
2023

£

519,693

36,137
31,219

587,049

The Dr Pusey Memorial (Wilshere) Fund is governed by a Scheme of the Charity Commissioners sealed on
19 December 2007. The income arising may be used for any purpose of the Charity, but it is applied primarily

to defray expenditure on the buildings.

Internship fund represents donations received to cover the costs of interns.
CTLC represent funds to support the Centre for Theology, Law and Culture.
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PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

21

Analysis of net assets between funds

At 31 December 2024:
Tangible assets

Investments

Current assets/(liabilities)

At 31 December 2023:
Tangible assets

Investments

Current assets/(liabilities)

Unrestricted Restricted Endowment Total
funds funds funds

2024 2024 2024 2024

£ £ £ £

4,054,802 554,393 34,760 4,643,955

1,236,279 - 16,691 1,252,970

(175,084) 83,007 - (92,057)

5,116,017 637,400 51,451 5,804,868

Unrestricted Restricted Endowment Total
funds funds funds

2023 2023 2023 2023

£ £ £ £

4,605,939 - 34,760 4,640,699

698,506 519,693 16,691 1,234,890

(127,700) 67,356 - (60,344)

5,176,745 587,049 51,451 5,815,245

-23-



I.VNI

‘891snJ] 81e10diod 8j0s 8yl MOU SI O]D 9SNOH Assnd Uyoium Jo AlLieyo sIy} jo spuny sy} sjuasaldal asnoH Assnd jJo spualiq
‘Aieigr] s fesng 1q Buiyers pue Buiurejuiew o sesuadxe auf} 198l 0] JUSIDILNS SLWIOOU! Ue 8IN09s 0} papuaiul st (G/+° 1613 pund juswmopug Aleiqi] eyt
"8jep aJnjny sWos Je ueLeIqi 1SSld [eUOlIppE ue Jo puadys 8y} puny 0} papusiul st (000°023) pun4 Aouteideyd ay

Scl'ces'y  L00°L z8y'C (ggz'1LL) 168/ Zov'zzs’y  (626) (060°29) (£92'9) AR $22'1£8'y
GSY' LY 100'L (1¥8'q) (951'9) 16€'L 8¥0'SH (626) (060°29) iy') $25'8G 1G6'GS asnoH
Assnd 10 spusii4
G6L'609v - cze'e (290'6) - 6£6'609'F - - (ece'y) - 262°019'Y sjesse
paxy siqibuel
GL¥'LLL - - - - GlY'LLL - - - - GlI¥'LLL pun4 Aoureideyd
pue uswmopug
Areiqry
3 3 3 3 3 3 3 3 3 3 3
$202
1BquIDda( g $9SS0) $Z0z Aenuep [ S9sS0| ¢£zoz lenuerp |
je aosuefeq pue suieo si9ysuel | ainyipuadxy  awoou| je aosuejeg pue sujes slajsuel) ainjipuadxy swodu| je aouejeg
sSpunj ul JUSWIBAOW Spunj uj JUSWSAOWY

‘sasodind ouoeds 1o} sesjsni} sy} AQ Spun} PajouLISaIUN JO 1IN0 SPISE 18S Usad aABY YDIym spunj pajeubisep spnipoul esay| pasn aq Aewl Asy) moy 0}
se siojuelb pue siouop Ag suonipuod ounads o0} 103lgns 10U ale Yyolym sjuelb pue suoneuop JO SaouUejeq papuadxaun ay) asudwod AlUeyD 8yl JO spuny pajollsalun ey

spunj pajeubiseq zz

¥20Z d399N3030 L€ d4AN3 dVHA FHL H0Od
(Q3INNILNOD) SINIWNILVLS TVIONVNI4 JHL OL SILON

OI1D ISNOH A3Snd



PUSEY HOUSE CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

23

24

25

Related party transactions

Trustees donated a total of £1,494 (2023: £500) to the charity in the year. There were no other disclosable

related party transactions during the year (2023 - none).
Analysis of changes in net funds
The charity had no material debt during the year.

Cash generated from operations

Deficit for the year

Adjustments for:

Investment income recognised in statement of financial activities
Fair value gains and losses on investments

Depreciation and impairment of tangible fixed assets

Movements in working capital:
(Increase)/decrease in debtors
Increase in creditors

Increase in deferred income

Cash absorbed by operations

2024
£

(10,377)

(65,328)
(18,080)
5,067

(6,575)
3,903
82,364

(9,026)

2023
£

(161,909)

(60,180)
(7,751)
4,353

2,144
24,022
63,693

(135,628)
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