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THE RUSSELL HALDANE TRUST CIO

REPORT OF THE TRUSTEES
for the year ended 31 December 2024

The trustees present their report with the financial statements of the charity for the year ended 31 December 2024. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Trust are the relief of poverty, the advancement of education and other purposes beneficial to the
community. The trustees confirm that they have referred to guidance contained in the Charity Commissions general
guidance on public benefit when reviewing the Trust's aims and objectives in planning future activities and setting the
grant making policy.

The Trust carries out the objectives by:
- Making grants and donations to local groups and people who are seeking to achieve the Trust's objectives.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

In the year the Trust has donated £7,160 (£104,990 - 2023) to various causes and organisations which ultimately help to
benefit the local community in line with the charity’s objectives.

The trust is also developing the Boat House Youth Centre in Fleetwood spending £784,442 (£576,167 - 2023) of its
own funds on the project for the benefit of the community.

FINANCIAL REVIEW

Financial position 7

The Trust was founded with an initial donation, but it is not reliant upon future donations to achieve its objectives. The
charity has unrestricted funds available of £1,593,883 as at 31 December 2024.

Reserves policy
As the charity has no real overheads there is no formal reserves policy. Reserves held are unrestricted and to be used for
the charity’s objectives going forward.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Trust is a registered charity, number 1190364, and is constituted as a CIO which was registered 13 July 2020.

Recruitment and appointment of new trustees
New trustees are appointed by existing trustees and serve for five years after which they put themselves up for
reappointment.

Decision making

The trustees agree the broad strategy and areas of activity of the Trust at their meetings and undertake the day to day
handling of the applications and donations.

All trustees give their time freely and no trustee remuneration was paid in the year. Trustees are required to disclose all
relevant interests in accordance with the Trust's policy and must withdraw from decisions where a conflict arises.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
CE022494 (England and Wales)

Registered Charity number
1190364
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE RUSSELL HALDANE TRUST CIO

Independent examiner's report to the trustees of The Russell Haldane Trust CIO ('the Company')
Ireport to the charity trustees on my examination of the accounts of the CIO for the year ended 31 December 2024.

Responsibilities and basis of report
As the charity's trustees you are responsible for the preparation of the accounts in accordance with the requirements of
the Charities Act 2011.

1 report in respect of my examination of your charity's accounts as carried out under Section 145 of the Charities Act
2011 (the 2011 Act). In carrying out my examination I have followed the Directions given by the Charity Commission
under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in accordance with section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is not a matter considered as part of an independent examination.

1 have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

‘f/ﬂgg

Mr M W Wigley
The Institute of Chartered Accountants in England and Wales

Jones Harris Limited
17 St Peters Place
Fleetwood
Lancashire

FY7 6EB

... 41082023
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THE RUSSELL HALDANE TRUST CIO

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2024

2024 2023
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 62,668 175,000
Investment income 2 3,325 4,107
Total 63,993 179,107
EXPENDITURE ON
Charitable activities
Charitable activities 55,261 131,698
Net gains on investments 17,838 48,395
NET INCOME 28,570 95,804
RECONCILIATION OF FUNDS
Total funds brought forward 1,565,313 1,469,509
TOTAL FUNDS CARRIED FORWARD 1,593,883 1,565,313

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CIO

BALANCE SHEET
31 December 2024
2024 2023
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Tangible assets 6 1,397,158 657,345
Investments 7 165,220 547,132
1,562,378 1,204,477
CURRENT ASSETS
Cash at bank 60,261 379,066
CREDITORS
Amounts falling due within one year 8 (28,756) (18,230)
NET CURRENT ASSETS 31,505 360,836
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,593,883 1,565,313
NET ASSETS 1,593,883 1,565,313
FUNDS 9
Unrestricted funds 1,593,883 1,565,313
TOTAL FUNDS 1,593,883 1,565,313

The financigl statements were approved by the Board of Trustees and authorised for issue on
LY/ %[ 2005 and were signed on its behalf by:

R Murdoch - Trustee

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the CIO, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Mens shed - 50 years
Boat house youth building - QOver estimated useful life
Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Investments

In Accordance with the SORP investments are carried at fair value. The carrying amount is represented by the
market value of listed securities at the balance sheet date.
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THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2024

INVESTMENT INCOME
2024 2023
£ £
Deposit account interest 3,325 4,107
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2024 2023
£ £
Depreciation - owned assets 44,629 25,644

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended 31 December 2023.

Trustees’ expenses

There were no trustees' expenses paid for the year ended 31 December 2024 nor for the year ended
31 December 2023.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 175,000
Investment income 4,107
Total 179,107
EXPENDITURE ON
Charitable activities
Charitable activities 131,698
Net gains on investments 48,395
NET INCOME 95,804
RECONCILIATION OF FUNDS
Total funds brought forward 1,469,509
TOTAL FUNDS CARRIED FORWARD 1,565,313
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THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2024

TANGIBLE FIXED ASSETS

COST

At 1 January 2024
Additions

At 31 December 2024
DEPRECIATION
At 1 January 2024
Charge for year

At 31 December 2024

NET BOOK VALUE
At 31 December 2024

At 31 December 2023

FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2024
Disposals
Revaluations

At 31 December 2024

NET BOOK VALUE
At 31 December 2024

At 31 December 2023

There were no investment assets outside the UK.

Cost or valuation at 31 December 2024 is represented by:

Valuation in 2024
Cost
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Boat
house
youth
Mens shed building Totals
£ £ £
93,307 593,490 686,797
- 784,442 784,442
93,307 1,377,932 1,471,239
5,712 23,740 29,452
1,904 42,725 44,629
7,616 66,465 74,081
85,691 1,311,467 1,397,158
87,595 569,750 657,345
Listed
investments
£
547,132
(399,750)
17,838
165,220
165,220
547,132
Listed
investments
£
(35,030)
200,250
165220
continued...



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 31 December 2024

FIXED ASSET INVESTMENTS - continued

If the Investments had not been revalued they would have been included at the following historical cost:

2024 2023
£ £
Cost 200,250 600,000
Investments were valued on an open market basis on 31 December 2024 by AEGON.
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Other creditors 27,370 17,323
Accruals and deferred income 1,387 907
28,756 18,230
MOVEMENT IN FUNDS
Net
movement At
At 1/124 in funds 31/12/24
£ £ £
Unrestricted funds
General fund 1,565,313 28,570 1,593,883
TOTAL FUNDS 1,565,313 28,570 1,593,883
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 65,993 (55,261) 17,838 28,570
TOTAL FUNDS 65,993 (55,261) 17,838 28,570
Comparatives for movement in funds
Net
movement At
At 1/1/23 in funds 31/12/23
£ £ £
Unrestricted funds
General fund 1,469,509 95,804 1,565,313
TOTAL FUNDS 1,469,509 95,804 1,565,313
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10.

THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2024

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 179,107 (131,698) 48,395 95,804
TOTAL FUNDS 179,107 (131,698) 48,395 95,804
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement At
At 1/1/23 in funds 31/12/24
£ £ £
Unrestricted funds
General fund 1,469,509 124,374 1,593,883
TOTAL FUNDS 1,469,509 124,374 1,593,883

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 245,100 (186,959) 66,233 124,374
TOTAL FUNDS 245,100 (186,959) 66,233 124,374

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2024.
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THE RUSSELL HALDANE TRUST CIO

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Deposit account interest

Total incoming resources

EXPENDITURE
Charitable activities
Insurance

Donations made
Depreciation of tangible fixed assets

Support costs
Governance costs

Accountancy and legal fees
Accountancy fees

Total resources expended
Net income before gains and losses

Realised recognised gains and losses
Fair value gains/losses

Net income

This page does not form part of the statutory financial statements

for the year ended 31 December 2024
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2024 2023
£ £
62,668 175,000
3,325 4,107
65,993 179,107
1,672 398
7,160 104,990
44,629 25,644
53,461 131,032
414 -
1,386 666
1,800 666
55,261 131,698
10,732 47,409
17,838 48,395
28,570 95,804







