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THE RUSSELL HALDANE TRUST CIO

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2022

EXPENDITURE ON
Charitable activities
Charitable actuivities

Net gains/tlosses) on investments

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)
Transfer of net assets

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Notes
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period
13/7/20
year ended 10
31712722 3l
Unrestricted Total
fund funds
£ £
126,762 136.236
(160.724) 59.461
(287.486) (76.775)
1.833.770
(287.486) 1,756.995
1,756,995 e
1.469.509 1.756.995




THE RUSSELL HALDANE TRUST CI1O

BALANCE SHEET
31 December 2022
2022 2021
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Tangible assets 5 89,499 91.403
Investments 6 998,737 1,159,461
1.088.236 1.250.864
CURRENT ASSETS
Cash at bank 382,353 507.931
CREDITORS
Amounts falling due within one year 7 (1.080) (1.800)
NET CURRENT ASSETS 381.273 506.131

TOTAL ASSETS LESS CURRENT

LIABILITIES 1,469,509 1,756,995
NET ASSETS 1,469,509 1.756,995
FUNDS 8

Unrestricted funds 1.469.509 1.756.995
TOTAL FUNDS 1.469.509 1,756,995

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2022 in accordance with Section 476 of the Companies Act 2006,

The trustees acknowledge their responsibilitics for

(a)  ensuring that the chantable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so [ar as applicable to the charitable company.

These financial statements have heen prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

sta?mcnls were approved by the Board of Trustees and authorised for issue on

The financial

'9C.5. and were signed on its behall by:

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CI10

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company. which is a public benefit entity under FRS 102. have been
prepared in accordance with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Stundard applicable in the UK and Republic of Ireland (FRS 102) (effective | January 2019),
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have heen prepared under the historical cost
convention, with the exception of investments which are included at market value. as modified by the
revaluation of certain assets.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed 1o particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated useful
life.

Freehold property - 50 years

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the chantable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments
In Accordance with the SORP investments are carried at fair value, The carrying amount is represented by the

market value of listed securitics at the balance sheet date.
NET INCOME/EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

period
1377120
year ended to
31712722 32
£ £
Depreciation - owned assets 1.904 1,904

Page 5 continued. .
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THE RUSSELL HALDANE TRUST CI0O

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2022

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the period

ended 31 December 2021

Trustees' expenses

There were no  trustees’ expenses paid for the year ended 31 December 2022 nor for the period ended
31 December 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£

EXPENDITURE ON
Charitable activities
Charitable activities 136.236
Net gains on investments 59.461
NET INCOME/(EXPENDITURE) (76,775
Other recognised gains/(losses)
Transfer of net assets 1.833,770
Net movement in funds 1.756.995
TOTAL FUNDS CARRIED FORWARD 1,756,995
TANGIBLE FIXED ASSETS

Freehold

property

£

COST
At | January 2022 and 31 December 2022 93,307
DEPRECIATION
At | January 2022 1.904
Charge for year 1.904
At 31 December 2022 3,808
NET BOOK VALUE
Al 31 December 2022 89.499
At 31 December 2021 91,403

Page 6 continued



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2022

FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2022
Revaluations

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

There were no investment assels outside the UK.

Cost or valuation at 31 December 2022 is represented by:

Valuation in 2022
Cost

Listed
investments
£

1.159.461

_160.724)

998.737

998.737

1.159.461

Listed
Investmenis
£
(101.263)

1,100,000

998.737

If the Investments had not been revalued they would have been included at the following histoncal cost:

Cost

Investments were valued on an open market basis basis on 31 December 2022 by AEGON.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income

MOVEMENT IN FUNDS

Unrestricted funds
General fund

TOTAL FUNDS
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2022 2021
£ i
1,100,000 1,100,000
2022 2021
B 2
1,080 1,800
Net
movement Al
At 171722 in funds 3222
£ £ £
1,756,995 (287,486) 1,469,509
1,756,995 (287,486) 1,469,509
continued..



THE RUSSELL HALDANE TRUST CI10O

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2022

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as [ollows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund - (126,762) (160,724) (287,486)
TOTAL FUNDS - (126,762) (160,724) (287.486)
Comparatives for movement in funds
Net
movement Al
in funds 32l
£ £
Unrestricted funds
General fund 1,756,995 1,756,995
TOTAL FUNDS 1,756,995 1,756,995

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Transfer of Movement
resources expended net asscts in funds
£ £ £ £
Unrestricted funds
General fund - (136.236) 1.893.231 1,756,995
TOTAL FUNDS - (136.236) 1.893.231 1.756.995

RELATED PARTY DISCLOSURES

The Russell Haldane Trust charity no. 1087582 ceased to exist on 31 December 2020 and donated its net assets
to The Russell Haldane Trust CIO charity no.1190364. This is simply a mechanism for the chanty to become a
ClO, the charity and its operations remain unchanged. The transfer of reserves is shown on the Balance Sheet
only and not on the SOFA in accordance with Charities Commission guidance.
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THE RUSSELL HALDANE TRUST C10

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the vear ended 31 December 2022

period
13/7/20
year ended o
jinva2 iz
£ £
INCOME AND ENDOWMENTS
Total incoming resources b )
EXPENDITURE
Charitable activities
Insurance 357 335
Donations made 123,421 127.854
Property maintenance - 5.303
Depreciation of tangible fixed assets 1.904 1,904
125,682 135.396

Support costs

Governance costs

Accountancy fees 1.080 840
Total resources expended 126.762 136,236
Net expenditure before gains and losses (126.762) (136.236)
Realised recognised gains and losses
Fair value gains/losses (160,724) 39.461
Net expenditure (287.486) (76.775)

This page does not form part of the statutory financial statements
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