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THE RUSSELL HALDANE TRUST CIO

STATE()IENT OF FINANCIAL ACTIVITIFtl

fnr the year ended 31 December 2022

EXPENDITURE ON
Charitable acUv(dcs
Charitable aenvtues

No)ca

year ended

31/12/22
Unrcstrimed

fund

I

126 762

period
i 3/7/20

to
31/1/121

Total
funds

I

Net gains/(losses) on invesnncnts (160.724) 59,461

NKT INCOh(E/(EXPENDITURE)
Other rccogalscd gains/(lasses)
Tran~far of net assets

Net movement in funds

(2$7,486)

(287.486)

(76.775)

1.$33.770

1,756.995

RECONCILIATION OF FUNDS
Total funds brought fonvard 1,756,995

TOTAL FUNDS CARRIED FOR'lVARD 1.469.509 1.756.995

The notes form part of these ftnsnmal statements
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THE RUSSELL HAI DANE TRUST CIO

BALANCKSHEET
31 December 2022

FIXED ASSETS
Tangible assets
Investments

Notes

2022
Unresuictcd

fund

I

89,499
998.737

1.088.236

2021
Total
funds

6

91.403
1,159,461

1,250.864

CURRENT ASSETS
Cash ai bank 382.353 507,93 1

CREDITORS
Amounts fallmg due within one year (1.0801 11.800t

381273 506.131

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,469,509 1.756.995

1.469.509 1.756.995

FUNDS
Unrestnctcd funds 1.469309 1.756.995

TOTAL FUNDS 1.469.509 1.756.995

Iiu charitable company is eautled to esemption from audit under Section 477 of the Companies Am 2006 for the year

ended 31 December 2022.

The members have not required (hc company to obtain an audit of its financial statements for the year ended

31 Dcccmber 2022 m accordance with Section 476 of thc Companies Act 2006.

Thr uustms acknowledge their responsibilities for

(ai ensuring that thc chantable company keeps accounung reconls that comply with Sections 386 and 387 of the

Colllpalllcs Act 2006 eall

ibl prrparing financial suuements which give a true and fair view of the state nf alfairs of the chaniable company as

at rhc cnd of each Bnancial year and of its surplus or deficit for each financial year in accordance with the

requirements nf Sections 394 und 395 and which othcrwue comply with thc requirements of the Companies Act

2006 relatmg ui linancial statements. so far as applicabh to ihe charitable company

These liaancial smtements hnve been prepared in accordance with the provisions apphcable to chantable cnmpamcs

subfem to the small companies regime.

Thg financial stalfments were approved by the Board of Trustees and authonied for issue on

g.7 ... ..~..E9Q. and were signed on its behalf by:

R hfurdoch - Trusiee

The notes form pari of these financial srsiements
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THK RUSSELL HALDANK TRUST CIO

NOTES TO THE PINANCIAL STATEMENTS
for lhc year ended 3( December 2022

I. ACCOUNTING POLICIES

Basis of preparing the Bnsncinl sln(emeute
lhe financial slsiemenis of ihc chan(able company. Which iv a public b nerii eniily under FRS 102. have bmn

pmpared in accordnncc With thc Chanties SORP (FRS 102) 'Accounting and Reponing by Chanties Statement

of Recommended Practice apphcsble to charitics prepanng their accounts m accordance with thc Finanmal

Reporting Standard spplicublc m thc UK and Republm of Ireland (FRS 102) Ieffecuve I January 20)9)',

Financial Reponing Standard 102 (hc Financial Repnning Standard applicable in thc UK and Repubhc of
Ireland' and thc Companies Aci 2006. The linsncial staicmcnu have been prcparcd umhr the hivtoncsl cosi

convention, with thc excepuon of investments which are included st market value. ac modified by Ihc

revaluation of cenain assen.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or consuuctive obhgauoo committing thc

charity tn Ihst expenditure. it is probable that a tran~far of economic bene(its will be required in seulcmcnt and

Ihe amount of the obligauon can hc measured reliably. Expenditure is accounted For on an accruals basis and has

been clavvilied under headings that aggregate all cori relaicd to the category Nrhcre costs cannot be dimctly

annbuted to pan/euler hesdmgs they have been allocated to activiuev on a basis consistent wnh dw usc of
fcsourccs.

Tangible lixed assets
Dcpreciauon is provided at the (ollowing annual rates in order to wntc off each asset over its mtimated useful

life.

Freehold propeny - SO years

Taxatlon
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrcstncted funds can be used in accordance wnh the chantable ob)ectwes ai the discretion of thc uustces.

Resu(cted funds can only be used for pan/euler restricted purposec widun the nhjecnv o( the cbanty.
Rennctions sr'ue when specified by the donor or when funds are raised for particular resntcted purpmec.

Punher explanation o( the nature snd purpose of each fund is included in the notes to the fmancial statements.

Investments
ln Accordance with thc SORP mvt, simcnis arc cerned ai (sir value. The carrying iunount is represented by the

market value of bstcd securiiics at the balance sheet date.

NKT INCOME/(EXPENDITURE)

Net mcome/(expenditure) is stated after charging/(crediting);

Deprcctauon - ownrd assets

year ended
3 I/12/22

I
1.904

penod
13/7/20

to
31/12/21

1.90(

Page I conunued. .



THE RUSSF LL HALDANE TRUST CIO

NOTES TO THK FINANCIAI. STATEMENTS - continued

for the year ended 31 December 2022

3. TRUSTEES' REhIUNERATION AND BEluKFI'fS

There were no uustees' remuneradon or uSer ben«liu for tbe year ended 31 December 2022 nor for the penod

ended 31 December 2021

There were no uustces' expenses paid (or thc year ended 31 December 2022 oor for ~ p

31 December 202 I.

4 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Uarcsutmrd

fuod
l

EXPENDITURE ON
Charitable activities
Charitable acrivtties 1i36.236

Nm gains on tnvestmenu 59.461

NKT INCOME/1EXPKNDITURK)
Other ecognfsml gains/(losses)
Transfer of nct assets

Net movemcnt In funds

TOTAL FUNDS CARRIED FORWARD

(76.775/

1.833.770

1,756.995

1.756.995

5. TANGIBLE FIXED ASSETS

COST
At I January 2022 and 31 December 2022

DEPRECIATION
At I January 2022
Charge for&ear

At 31 December 2022

NKT BOOK VALUE
At 31 Drccmber 2022

At 31 Dmembcr 2021

Freehold
plupettv

I

93.307

1,901
1,901

3.808

89.499

9I.e03
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THK RUSSELL 13ALDANK TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS ~ cnntlnued

fnr the year ended 31 December 2022

6. FIXED ASSET INVKSThIKNTS

MARKET VALUE
At I lanuary 2022
Rcvaluanons

At 31 Dw:ember 2022

NKT KOOK VALUE
At 31 December 2022

At 31 December 2021

Lt sled
lovcsunenLS

f

I, 159,461
(160.724 I

998.737

998,7(7

1,159.461

There were no mvecunent sswLc oulcule the UK.

Cost or valusuon at 31 December 2022 ls represented by:

Valuation in 2022
Cost

Listed
ulvcsuncnls

(101263I

1.100.000

998,737

If thc Investments had not been revalued they would have been included at the followiog bistoncal cmt.

Cost

2022
f

1,100,000

202(
E

1.100.N(0

Invcsuncon were valued on an open market bans basis on 31 December 202I2by AEGGN.

7. CRKDITORSI AMOUNTS FALLING DUE WITHIN ONK YEAR

Accrue(a and deferred income

2022

1.080

202(
E
1,800

8. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Al I/I/22
8

1,756,995

Net
movement

tn funds

L

At
3 (/(202

8

(287,486) 1,469,509

TOTALFUNDS 1 756 995 (S87 4861 1.469,509

Page 7 contmued. .



THK RUSSELL HAI. DANE TRUST CIO

NOTES TO THK FINANCIAL STATEMENTS - continued

for thc year ended 31 December 2022

8- MOVKMKNT IN FUNDS - cnntlnued

Net mnvement m fundi, iniluded in thr above are as In(lowe:

Unrwnrlcted funds
General fund

Incommg
resources

E

Resources
«xpended

8

(126.762)

Gams and
losses
l

(160,724)

Movement
in funds

l
(287,486/

TOTAL FUNDS ~126,762) (160.724) (287.486)

Compnratives for movement in funds

Unrestricted hmds
Genem) fund

Net
movement

in funds

8

1.756.995

At
31/12/21

E

1.756.995

TOTAL FUNDS 1,756.995 1.756.995

Comparatwe nct movement in funds, included in the above arc as follows:

Incoming
tesoufces

f

Resources
cxpendcd

Tran. fer of
net assets

8

Movement
In fnnlls

l
Unrcs(Hated fuods
General fund ()36236) 1893231 1.756.995

TOTAL FUNDS ~136.236) 1.893 231 1.756.995

RELATED PARTY DISCLOSURES

The Russell Ha(dane Trust charity no. 1087582 ceased to exist on 31 December 2020 and donated its net assets
to The Russell Ha(dane Trust CIO charity no. 1190364.This is simply a mechanisni for the chanty to becnme a
CIO, thc chanty and its opcrationi remain unchanged. The uansfer of reserves is shown on tbe Balance Sheei
only und not on the SOFA in accordnncc with Chanuei Commission guidance.
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THE RULtIELL HALDANE TRUST CIO

INCOME AND ENDOWMENTS

Tntal incoming resources

year ended
31/I ~v

f

DETAILED STATEMFNT OF FINANCIAL ACTIVITIFB
fnr the year ended 31 December 2022

penod
) I/7/20

Io
31/12/21

EXPFNDITl)RK

Charitable actlvldcs
laiunmce
Dnnauons made
propeny maintenance
Dcprccmtion of tangible fixed sxscts

357
)23.421

1.904

125,682

335
127.854

5.303
),90)

135.396

Suppers costs

Cn)veraaaee casts
Accounumcy fees 1.080

Total resources expended

Nct expeodlturc before gains aad losses

126.762

1126.7/v&

136236

1 136236)

Realised recogtdsed gains aad losses
Pair value gains/lasses

Net expeaditarc

) 160,724)

1287.486)

59.461

176.775 i

This page dnes not form pan of tbc nstutory financial statrments
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