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England & Wales · Charity number 1190364

Details

Status Registered

Legal form CIO

Registered 2020-07-13

Register View on the Charity Commission register

Contact

Address Miller Roskell Ltd
17 Victoria Road East
Thornton-Cleveleys
Lancashire
FY5 5HT

Phone 07540825085

Email rhaldanetrust@gmail.com

Activities

Objects: THE OBJECTS OF THE CIO ARE:1. THE RELIEF OF POVERTY;2. THE ADVANCEMENT OF
EDUCATION;3. ANY OTHER CHARITABLE PURPOSE WITHIN THE LAW IN ENGLAND AND WALES
WHICH SHALL BE SELECTED BY THE CHARITY TRUSTEES IN THEIR ABSOLUTE DISCRETION FROM
TIME TO TIME.

Activities: We provide grants to individuals and organisations to assist in the relief of poverty, advance
education and support other charitable objectives. The Charity provides a building to a local Charity to
support its activities.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space

• What: General Charitable Purposes

• Who: The General Public/mankind
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Geography

• Blackpool

• Lancashire

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £65,993 £55,261 - -

2023-12-31 £179,107 £131,698 - -

2022-12-31 £0 £287,486 - -

2021-12-31 £0 £136,236 - -

Trustees

Name Role Appointed

John Jorgenson 2020-07-13

Kevin Roskell 2020-07-13

Rebecca Murdoch 2020-07-13

Timothy Amor 2020-07-13
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THE RUSSELL HALDANE TRUST CIO

REPORT OF THE TRUSTEES
for the year ended 31 December 2023

The trustees present their report with the financial statements of the charity for the year ended 31 December 2023. The

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims

The objects of the Trust are the relief of poverty, the advancement of education and other purposes beneficial to the

community. The trustees confirm that they have referred to guidance contained in the Charity Commissions general

guidance on public benefit when reviewing the Trust's aims and objectives in planning future activities and setting the

grant making policy.

The Trust carries out the objects by:

- Making grants and donations to local groups and people who are seeking to achieve the Trust's objectives.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

In the year the Trust has donated 6104,990 (6123,421 - 2022) to various causes and organisations which ultimately help

to benefit the local community in line with the charities objectives.

The trust has also started to develop the Boat House Youth Centre in Fleetwood spending f593,490 of its own funds on

the project for the benefit of the community.

FINANCIAL REVIEW
Financial position
The Trust is not reliant on donations, it has been founded with an initial donation and the object of the charity is to

distribute and donate the funds for the benefit of the community. The charity hss unrestricted funds available of

f1,565,313 as at 31/12/23.

Reserves policy
As the charity has no real overheads there is no formal reserves policy. Reserves held are unrestricted and to be used for

the charities objectives going forward.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Trust is a registered charity, number 1190364, and is constituted as a CIO which was registered 13 July 2020.

Recruitment and appointment of new trustees

New trustees are appointed by existing trustees and serve for five years afier which they put themselves up for

reappointment,

Decision making
The trustees agree the broad strategy and areas of activity of the Trust at their meetings and undertake the day to day

handling of the applications and donations.

All trustees give their time &eely and no trustee remuneration was paid in the year. Trustees are required to disclose all

relevant interests in accordance with the Trust's policy and must withdraw from decisions where a conflict arises.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

CE022494 (England and Wales)

Registered Charity number

1190364
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THE RUSSELL HALDANE TRUST CJO

REPORT OF THE TRUSTEES
for the year ended 31 December 2it23

Registered etRce
sfo Miller Roskell Limited
l 7 Victoria Road East
Thornton Cleveleys
Lancashire
FYS SHT

Trustees
Mrs R Murdoch
F Hasid
K Roskell
J Jorgensen
T Amor

Company Secretary

independent Examiner
Jones Harris Limited
Chartered Accountants
17 St Peters Place
Fleetvvood

Lancashire
FY76EB

Approved by ord of th ard of trustees on ......!~..2 ..Z+......... and signed on its behalf by:

J J gensen - stee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE RUSSELL HALDANE TRUST CIO

Independent examiner's report to the trustees of The Russell Haldane Trust CIO ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Patt 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

l.
2.
3.

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr M W Wigley
The Institute of Chartered Accountants in England and Wales

Jones Harris Limited
Chartered Accountants
17 St Peters Place
Fleetwood
Lancashire
FY7 6EB

l5 03 2.02(,

Page 3



THE RUSSELL HALDANE TRUST CIO

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Notes

Total

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2023

2023 2022
Unrestricted Total

fund funds
6

175,000

4 107

179 107

EXPENDITURE ON
Charitable activities
Charitable activities 131,698 ~126 762

Net gains/(losses) on investments 48,395 ~160 724)

NET INCOME/(EXPENDITURE) 95,804 (287,486)

RECONCILIATION OF FUNDS
Total funds brought forward 1,469,509 1,756,995

TOTAL FUNDS CARRIED FORWARD 1565313 1469509

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CIO

BALANCESHEET
31 December 2023

FIXED ASSETS
Tangible assets
investments

Notes

2023
Unrestncted

fund

657,345
547, 132

2022
Total
funds

89,499
998,737

1,204,477 1,088,236

CURRENT ASSETS
Cash at bank 379,066 382,353

CREDITORS
Amounts falling due within one year (18,230) (1,080)

NET CURRENT ASSETS 360,836 381,273

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,565,313 1,469,509

NET ASSETS 1,565,313 1,469,509

FUNDS
Unrestricted funds

TOTAL FUNDS

1,565,313

1,565,313

1,469,509

1,469,509

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The 1 financjal statements were approved by the Board of Trustees and authorised for issue on
.(..P .C33/. .24'.'.2.-.'.f, ...,. and were signed on its behalf by:

urdoch - Trustee

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the

revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate afi cost related to the category. Where costs cannot be directly

attributed to particular headings they have been afiocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Mens shed
Boat house youth building

50 years
Over estimated useful life

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments
In Accordance with the SORP investments are carried at fair value. The carrying amount is represented by the

market value of listed securities at the balance sheet date.

Page 6 continued. ..



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2023

2. INVESTMENT INCOME

Deposit account interest

2023

~4107

2022

3. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

2023
f

25,644

2022

1,904

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the year
ended 31 December 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31December2023 nor for the year ended

31 December 2022.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund

EXPENDITURE ON
Charitable activities
Charitable activities ~126 762

Net gains/(losses) on investments 160 724

NET INCOME/(EXPENDITURE) (287,486)

RECONCILIATION OF FUNDS
Total funds brought forward 1,756,995

TOTAL FUNDS CARRIED FORWARD ~1469 509

Page 7 continued. ..



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2023

6. TANGIBLE FIXED ASSETS

Mens shed

Boat
house
youth

building Totals

COST
At 1 January 2023
Additions

At 31 December 2023

93,307

~93 307

~593 490

593,490

93,307
~593 490

~686 767

DEPRECIATION
At 1 January 2023
Charge for year

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

~5712 ~23 740 ~29 452

~87 595

~89 499

~569 750 657,345

89 499

3,808 3,808
1,904 ~23 740 ~25 644

7. FIXED ASSET INVESTMENTS
Listed

investments

MARKET VALUE
At 1 January 2023
Disposals
Revaluations

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

998,737
(500,000)
~48 395

547, 132

547, 132

~998 737

There were no investment assets outside the UK.

Cost or valuation at 31 December 2023 is represented by:

Valuation in 2023
Cost

Listed
investments

(52,868)
~600 000

~547 132

Page 8 continued. ..



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2023

7. FIXED A.SSET INVESTMENTS - continued

If the Investments had not been revalued they would have been included at the following historical cost:

Cost

2023

~600 000

2022

1 100 000

Investments were valued on an open market basis on 31 December 2023 by AEGON.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income
Retentions

2023 2022
f

907 1,080
1~7323

18,230 1,080

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1/1/23

1,469,509

Net
movement At

in funds 31/12/23

95,804 1,565,313

TOTAL FUNDS 1 469 509 95 804 1 565 313

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

f

179,107

Resources
expended

f

(131,698)

Gains and
losses

48,395

Movement
in funds

95,804

TOTAL FUNDS ~179 107 (131,698) 48,395 ~95 804

Comparatives for movement in funds

Net
movement At

At 1/1/22 in funds 31/12/22

Unrestricted funds
General fund 1,756,995 (287,486) 1,469,509

TOTAL FUNDS ~1756 995 ~287 486) ~1469 509

Page 9 continued. ..



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 31 December 2023

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and
losses

Movement
in funds

f
Unrestricted funds
General fund (126,762) (160,724) (287,486)

TOTAL FUNDS ~126 762) ~160 724 ~287 486)

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At

At 1/1/22 in funds 31/12/23

Unrestricted funds
General fund 1,756,995 (191,682) 1,565,313

TOTAL FUNDS 1 756 995 ~191 682 1,565 313

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:

Incoming
resources

Resources
expended

Gains and Movement
losses in funds

Unrestricted funds
General fund 179,107 (258,460) (112,329) (191,682)

TOTAL FUNDS ~179 107 ~258 460 ~112 329) ~191 682)

10. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2023.
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THE RUSSELL HALDANE TRUST CIO
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THE RUSSELL HALDANE TRUST CIO

STATE()IENT OF FINANCIAL ACTIVITIFtl

fnr the year ended 31 December 2022

EXPENDITURE ON
Charitable acUv(dcs
Charitable aenvtues

No)ca

year ended

31/12/22
Unrcstrimed

fund

I

126 762

period
i 3/7/20

to
31/1/121

Total
funds

I

Net gains/(losses) on invesnncnts (160.724) 59,461

NKT INCOh(E/(EXPENDITURE)
Other rccogalscd gains/(lasses)
Tran~far of net assets

Net movement in funds

(2$7,486)

(287.486)

(76.775)

1.$33.770

1,756.995

RECONCILIATION OF FUNDS
Total funds brought fonvard 1,756,995

TOTAL FUNDS CARRIED FOR'lVARD 1.469.509 1.756.995

The notes form part of these ftnsnmal statements
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THE RUSSELL HAI DANE TRUST CIO

BALANCKSHEET
31 December 2022

FIXED ASSETS
Tangible assets
Investments

Notes

2022
Unresuictcd

fund

I

89,499
998.737

1.088.236

2021
Total
funds

6

91.403
1,159,461

1,250.864

CURRENT ASSETS
Cash ai bank 382.353 507,93 1

CREDITORS
Amounts fallmg due within one year (1.0801 11.800t

381273 506.131

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,469,509 1.756.995

1.469.509 1.756.995

FUNDS
Unrestnctcd funds 1.469309 1.756.995

TOTAL FUNDS 1.469.509 1.756.995

Iiu charitable company is eautled to esemption from audit under Section 477 of the Companies Am 2006 for the year

ended 31 December 2022.

The members have not required (hc company to obtain an audit of its financial statements for the year ended

31 Dcccmber 2022 m accordance with Section 476 of thc Companies Act 2006.

Thr uustms acknowledge their responsibilities for

(ai ensuring that thc chantable company keeps accounung reconls that comply with Sections 386 and 387 of the

Colllpalllcs Act 2006 eall

ibl prrparing financial suuements which give a true and fair view of the state nf alfairs of the chaniable company as

at rhc cnd of each Bnancial year and of its surplus or deficit for each financial year in accordance with the

requirements nf Sections 394 und 395 and which othcrwue comply with thc requirements of the Companies Act

2006 relatmg ui linancial statements. so far as applicabh to ihe charitable company

These liaancial smtements hnve been prepared in accordance with the provisions apphcable to chantable cnmpamcs

subfem to the small companies regime.

Thg financial stalfments were approved by the Board of Trustees and authonied for issue on

g.7 ... ..~..E9Q. and were signed on its behalf by:

R hfurdoch - Trusiee

The notes form pari of these financial srsiements
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THK RUSSELL HALDANK TRUST CIO

NOTES TO THE PINANCIAL STATEMENTS
for lhc year ended 3( December 2022

I. ACCOUNTING POLICIES

Basis of preparing the Bnsncinl sln(emeute
lhe financial slsiemenis of ihc chan(able company. Which iv a public b nerii eniily under FRS 102. have bmn

pmpared in accordnncc With thc Chanties SORP (FRS 102) 'Accounting and Reponing by Chanties Statement

of Recommended Practice apphcsble to charitics prepanng their accounts m accordance with thc Finanmal

Reporting Standard spplicublc m thc UK and Republm of Ireland (FRS 102) Ieffecuve I January 20)9)',

Financial Reponing Standard 102 (hc Financial Repnning Standard applicable in thc UK and Repubhc of
Ireland' and thc Companies Aci 2006. The linsncial staicmcnu have been prcparcd umhr the hivtoncsl cosi

convention, with thc excepuon of investments which are included st market value. ac modified by Ihc

revaluation of cenain assen.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or consuuctive obhgauoo committing thc

charity tn Ihst expenditure. it is probable that a tran~far of economic bene(its will be required in seulcmcnt and

Ihe amount of the obligauon can hc measured reliably. Expenditure is accounted For on an accruals basis and has

been clavvilied under headings that aggregate all cori relaicd to the category Nrhcre costs cannot be dimctly

annbuted to pan/euler hesdmgs they have been allocated to activiuev on a basis consistent wnh dw usc of
fcsourccs.

Tangible lixed assets
Dcpreciauon is provided at the (ollowing annual rates in order to wntc off each asset over its mtimated useful

life.

Freehold propeny - SO years

Taxatlon
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrcstncted funds can be used in accordance wnh the chantable ob)ectwes ai the discretion of thc uustces.

Resu(cted funds can only be used for pan/euler restricted purposec widun the nhjecnv o( the cbanty.
Rennctions sr'ue when specified by the donor or when funds are raised for particular resntcted purpmec.

Punher explanation o( the nature snd purpose of each fund is included in the notes to the fmancial statements.

Investments
ln Accordance with thc SORP mvt, simcnis arc cerned ai (sir value. The carrying iunount is represented by the

market value of bstcd securiiics at the balance sheet date.

NKT INCOME/(EXPENDITURE)

Net mcome/(expenditure) is stated after charging/(crediting);

Deprcctauon - ownrd assets

year ended
3 I/12/22

I
1.904

penod
13/7/20

to
31/12/21

1.90(

Page I conunued. .



THE RUSSF LL HALDANE TRUST CIO

NOTES TO THK FINANCIAI. STATEMENTS - continued

for the year ended 31 December 2022

3. TRUSTEES' REhIUNERATION AND BEluKFI'fS

There were no uustees' remuneradon or uSer ben«liu for tbe year ended 31 December 2022 nor for the penod

ended 31 December 2021

There were no uustces' expenses paid (or thc year ended 31 December 2022 oor for ~ p

31 December 202 I.

4 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Uarcsutmrd

fuod
l

EXPENDITURE ON
Charitable activities
Charitable acrivtties 1i36.236

Nm gains on tnvestmenu 59.461

NKT INCOME/1EXPKNDITURK)
Other ecognfsml gains/(losses)
Transfer of nct assets

Net movemcnt In funds

TOTAL FUNDS CARRIED FORWARD

(76.775/

1.833.770

1,756.995

1.756.995

5. TANGIBLE FIXED ASSETS

COST
At I January 2022 and 31 December 2022

DEPRECIATION
At I January 2022
Charge for&ear

At 31 December 2022

NKT BOOK VALUE
At 31 Drccmber 2022

At 31 Dmembcr 2021

Freehold
plupettv

I

93.307

1,901
1,901

3.808

89.499

9I.e03
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THK RUSSELL 13ALDANK TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS ~ cnntlnued

fnr the year ended 31 December 2022

6. FIXED ASSET INVKSThIKNTS

MARKET VALUE
At I lanuary 2022
Rcvaluanons

At 31 Dw:ember 2022

NKT KOOK VALUE
At 31 December 2022

At 31 December 2021

Lt sled
lovcsunenLS

f

I, 159,461
(160.724 I

998.737

998,7(7

1,159.461

There were no mvecunent sswLc oulcule the UK.

Cost or valusuon at 31 December 2022 ls represented by:

Valuation in 2022
Cost

Listed
ulvcsuncnls

(101263I

1.100.000

998,737

If thc Investments had not been revalued they would have been included at the followiog bistoncal cmt.

Cost

2022
f

1,100,000

202(
E

1.100.N(0

Invcsuncon were valued on an open market bans basis on 31 December 202I2by AEGGN.

7. CRKDITORSI AMOUNTS FALLING DUE WITHIN ONK YEAR

Accrue(a and deferred income

2022

1.080

202(
E
1,800

8. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Al I/I/22
8

1,756,995

Net
movement

tn funds

L

At
3 (/(202

8

(287,486) 1,469,509

TOTALFUNDS 1 756 995 (S87 4861 1.469,509

Page 7 contmued. .



THK RUSSELL HAI. DANE TRUST CIO

NOTES TO THK FINANCIAL STATEMENTS - continued

for thc year ended 31 December 2022

8- MOVKMKNT IN FUNDS - cnntlnued

Net mnvement m fundi, iniluded in thr above are as In(lowe:

Unrwnrlcted funds
General fund

Incommg
resources

E

Resources
«xpended

8

(126.762)

Gams and
losses
l

(160,724)

Movement
in funds

l
(287,486/

TOTAL FUNDS ~126,762) (160.724) (287.486)

Compnratives for movement in funds

Unrestricted hmds
Genem) fund

Net
movement

in funds

8

1.756.995

At
31/12/21

E

1.756.995

TOTAL FUNDS 1,756.995 1.756.995

Comparatwe nct movement in funds, included in the above arc as follows:

Incoming
tesoufces

f

Resources
cxpendcd

Tran. fer of
net assets

8

Movement
In fnnlls

l
Unrcs(Hated fuods
General fund ()36236) 1893231 1.756.995

TOTAL FUNDS ~136.236) 1.893 231 1.756.995

RELATED PARTY DISCLOSURES

The Russell Ha(dane Trust charity no. 1087582 ceased to exist on 31 December 2020 and donated its net assets
to The Russell Ha(dane Trust CIO charity no. 1190364.This is simply a mechanisni for the chanty to becnme a
CIO, thc chanty and its opcrationi remain unchanged. The uansfer of reserves is shown on tbe Balance Sheei
only und not on the SOFA in accordnncc with Chanuei Commission guidance.
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THE RULtIELL HALDANE TRUST CIO

INCOME AND ENDOWMENTS

Tntal incoming resources

year ended
31/I ~v

f

DETAILED STATEMFNT OF FINANCIAL ACTIVITIFB
fnr the year ended 31 December 2022

penod
) I/7/20

Io
31/12/21

EXPFNDITl)RK

Charitable actlvldcs
laiunmce
Dnnauons made
propeny maintenance
Dcprccmtion of tangible fixed sxscts

357
)23.421

1.904

125,682

335
127.854

5.303
),90)

135.396

Suppers costs

Cn)veraaaee casts
Accounumcy fees 1.080

Total resources expended

Nct expeodlturc before gains aad losses

126.762

1126.7/v&

136236

1 136236)

Realised recogtdsed gains aad losses
Pair value gains/lasses

Net expeaditarc

) 160,724)

1287.486)

59.461

176.775 i

This page dnes not form pan of tbc nstutory financial statrments
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THE RUSSELL HALDANE TRUST CIO

REPORT OF THE TRUSTEES
for the period 13 July 2020 to 31 December 2021

The trustees present their report with the financial statements of the charity for the period 13 July2020 to31 December2021. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement ofRecommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standardapplicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019).

During the year the unincorporated charity became a CIO by way of transferring its net assets across to a new charitableentity. Details of this are in the related party note to the accounts.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the Trust are the relief of poverty, the advancement of education and other purposes beneficial to thecommunity. The trustees confirm that they have referred to guidance contained in the Charity Commissions generalguidance on public benefit when reviewing the Trust's aims and objectives in planning future activities and setting the grantmaking policy.

Tbe Trust carries out the objects by:

- Making grants and donations to local groups and people who are seeking to achieve the Trust's objectives.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
In the year the Trust has donated f127,854 to various causes and organisations which ultimately help to benefit the localcommunity in line with the charities objectives.

FINANCIAL REVIEW
Financial position
The Trust is not reliant on donations, it has been founded with an initial donation and the object of the charity is to distributeand donate the funds for the benefit of the community. Once the funds are distributed the charities primary purpose willhave ended. The charity has unrestricted funds available off1756995 as at 31/12/21.

Reserves policy
As the charity has no real overheads there is no formal reserves policy. Reserves held are unrestricted and to be used for thecharities objectives going forward.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Trust is a registered charity, number 1190364,and is constituted as a CIO which was registered 13 July 2020.
Recruitment and appointment of new trustees
New trustees are appointed by existing trustees and serve for five years after which they put themselves up forreappointment.

Decision making
The trustees agree the broad strategy and areas of activity of the Trust at their meetings and undertake the dsy to dayhandling of the applications and donations.
All trustees give their time freely and no trustee remuneration was paid in the year. Trustees are required to disclose allrelevant interests in accordance with the Trust's policy and must withdraw from decisions where a conflict arises.
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THE RUSSELL HALDANE TRUST CIO

REPORT OF THE TRUSTEES
for the period 13 July 2020 to 31 December 2021

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
1190364

Registered Company number
CE022494

Registered oflice
c/o Miller Roskell Limited
17 Victoria Road East
Thornton C level eys
Lancashire
FYS SHT

Trustees
Mrs R Murdoch (appointed 13.7.20)
F Heald (appointed 13.7.20)
K Roskell (appointed 13.7.20)
Mrs E Dnpres (appointed 13.7.20)
W Webster (appointed 13.7.20)
J Jorgensen (appointed 13.7.20)
T Amor (appointed 13.7.20)

Approved by ord oftTie rd of trustees on .....7....—...& ...... ..7Q.+3-.... and signed on its behalf by:

rgensen - Trust
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THE RUSSELL HALDANE TRUST CIO

STATEMENT OF FINANCIAL ACTIVITIES
for the period 13 July 2020 to 31 December 2021

Notes

Unrestricted
fund

EXPENDITURE ON
Charitable activities
Charitable activities
Net gains on investments 136,236

59,461

NET INCOME/(EXPENDITURE)
(76,775)

Other gains/Oosses)
Transfer of net assets

Net movement in funds

TOTAL FUNDS CARRIED FORWARD

1~833,770

1,756,995

1~756 995

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CIO (REGISTERED NUMBER CE022494)

BALANCE SHEET
31 December 2021

FIXED ASSETS
Tangible assets
Investments

Notes

Unrestricted
fund

6

91,403
~1159,461

CURRENT ASSETS
Cash at bank

1,250,864

507,931

CREDITORS
Amounts falling due within one year (1,800)

NET CURRENT ASSETS ~506 131

TOTAL ASSETS LESS CURRENT
LIABILITIES

1,756,995

NET ASSETS
~1756 995

FUNDS
Unrestricted funds

1,756,995

TOTAL FUNDS
1,756 995

The trustees are responsible for preparing the Trustees annual report and financial statements in accordance with applicablelaw and United Kingdom Accounting Standards (UKGAAP).

The law applicable to charities in England gt Wales and Scotland requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of tbe state of affairs of the Charity and of the incoming resources and
application of resources of the Charity for that period. In preparing these financial statements, the Trustees are required to:

-Select suitable accounting policies and apply them consistently

-Observe the methods and principles in the Charities SORP (FRS102)

-Keep proper accounting records that disclose with reasonable accuracy at any time the financial position of the
Charity and enable them to ensure that the financial statements comply with the Charities Act 2011.

The notes form part of these financial statements

Page 4 continued. ..



THE RUSSELL HALDANE TRUST CIO

BALANCE SHEET - continued
31 December 2021

7 2 f 14O&WThe financial statements were approved by the Board of Trustees and authorised for issue on ................(.......~...................and were signed on its behalf by:

R Murdoch - Trustee

The notes form part of these financial statements
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THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS
for the period 13 July 2020 to 31 December 2021

I. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have beenprepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement ofRecommended Practice applicable to charities preparing their accounts in accordance with the Financial ReportingStandard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial ReportingStandard 102 "fhe Financial Reporting Standard applicable io the UK and Republic of Ireland' and the Charities Act2011. The financial statements have been prepared under the historical cost convention, with the exception ofinvestments which are included at market value, as modified by the revaluation of certain assets.

Expenditure
Liabilities are recogmsed as expenditure as soon as there is a legal or constructive obligation committing the charityto that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amountof the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classifiedunder headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particularheadings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 50 years

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictionsarise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments
In Accordance with the SORP investments are carried at fair value. The canying amount is represented by themarket value of listed securities at the balance sheet date.

2. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated atter charging/(crediting):

Depreciation - owned assets
6
I 904

Page 6 continued. ..



THK RUSSELL HALDANE TRUST CIO

NOTES TO THK FINANCIAL STATEMENTS - continued
for tbe period 13 July 2020 to 31 December 2021

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for tbe period ended 31 December 2021.

Trustees' expenses

There were no trustees' expenses paid for the period ended 31 December 2021.

4. TANGIBLE FIXED ASSETS

COST
Additions

DEPRECIATION
Charge for year

Freehold
property

93,307

~1904
NKT BOOK VALUE
At 31 December 2021 91,403

FIXED ASSET INVESTMENTS

MARKET VALUE
Additions
Revaluations

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

Listed
investments

f

1,100,000
~59 461

1 159,461

~1159461

There were no investment assets outside the UK.

Cost or valuation at 31 December 2021 is represented by:

Valuation in 2021
Cost

Listed
investments

f
59,461

1 100,000

1,159 461

Page 7 continued. ..



THE RUSSELL HALDANE TRUST CIO

NOTES TO THE FINANCIAL STATEMENTS - continued
for the period 13 July 2020 to 31 December 2021

FIXED ASSET INVESTMENTS - continued

If the Investments had not been revalued they would have been included at the following historical cost:

f
I 100 000Cost

Investments were valued on an open market basis basis on 31 December 2021 by AEGON.

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income
f
1,800

7. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Net
movement

in funds
f.

1,756,995

At
31/12/21

f

1,756,995

TOTALFUNDS ~1,756 995 ~1756 995

Net movement in funds, included in tbe above are as follows:

Incoming
resources

f

Resources
expended

f

Transfer of
net assets

f

Movement
in funds

f
Unrestricted funds
General fund (136,236) 1,893,231 1,756,995

TOTAL FUNDS ~136236) ~1893 231 ~1756 995

RELATED PARTY DISCLOSURES

The Russell Haldane Trust charity no. 1087582 ceased to exist on 31 December 2020 and donated its net assets to
The Russell Haldane Trust CIO charity no. 1190364.This is simply a mechanism for the charity to become a CIO,
the charity and its operations remain unchanged.
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THE RUSSELL HALDANE TRUST CIO

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the period 13 July 2020 to 31 December 2021

INCOME AND ENDOWMENTS

Total incoming resources

EXPENDITURE

Cbaritable activities
Insurance
Donations made
Property maintenance
Depreciation of tangible fixed assets

335
127,854

5,303
1,904

135,396

Support costs

Governance costs
Accountancy fees

Total resources expended

Net expenditure before gains and losses

Realised recognised gains and losses
Fair value gains/losses

Net expenditure

840

~136 236

(136,236)

~59 461

~76 775)

This page does not form part of the statutory financial statements

Page 9


	Summary
	Accounts - 2024-12-31
	Accounts - 2023-12-31
	Accounts - 2022-12-31
	Accounts - 2021-12-31

