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Thomas Corbett’s Charity

Report of the Trustees
for the Year Ended 31st Dacamber 2024

The trustess present thelr report with the financial statements of the charlty for the year ended 31st December 2024, The
trustees have adoptad the provisions cf Accounting and Reporiing by Charltles: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Fihanclal Reporting Standard applicable in the UK
and Republic of Irsland (FRS 102) {affactive 1 January 20189),

OBJECTIVES AND AGCTIVITIES
Objectives and aims
The objects of the ClO arg, for the public benefit;

- the prevention or reliaf of poverty by the provislon of sacial housing in the form of almshouss accemmodation for
persons who are in need, hardship or distress,

- such charltable purposes for the benaflt of resldents of the almshouses as the trustees from tims to time declde,

Public benefit

The trustees conflrm that they complied with the duly in section 17(5) of the Charities Act 2011 to have dua ragard to
guldance published by the Charlty Commission's an public benefit whan revlewing the charity's aims and objectives and
In planning futura activitias,

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity has not yet commenced trading,

FINANCIAL REVIEW
Flnancial position
There was no incoms earned or expendlture generated during the year

Reserves policy
There are currently no reserves in the Charity.
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Thamas Corbett’s Charity

Report of the Trustess
for the Year Ended 213t Dacember 2024

FINANGIAL REVIEW

Investment polley and objectives

The objectives of the policy are to ensure the creation of suffizient income and capital growth to enable the chatiiy to carry
out Its purposes consistently year by year with dus and proper consideration for futura needs and the malntenance, and if
possible, enhancement of the value of tha Invested funds.

The trustees will Invest ths funds tn accordance with the Trustes Act 2000, which requires that the trustees:

- shall exerclse such power with the care that a prudent person of business would In making Investments for a
person for whom they felt morally obligad to provide;

- shall not make any speculative or hazardous investment (and for avoldance of doubt this power to invest does not
extend to laying out money on the acquisition of futures and or trading opticns);

- shall have regard to the need for diversification of investments in the circumstances of the charity and to the
suitability of the proposed Investments;

- with the exception of British Govermment Securities, the initial Investmant In one holding should not exceed 5% of
the fotal value of the portfollos and the sum of all holdings in excess of 5% must not be equal to or exceed 40%
and where no individual helding will be greatar than 10%;

- there are no ethical or geographical restrictions,

Additionally, the trustess have a duty to review thelr investrents at regular Intervals. The trustess will review the
investment palicy at least annually. The trustees may change any part of the policy at any time.

The Investmant manager must be an authorsed person who Is entitied to carry out investmant business under ‘ha
provisions of tha Financial Sservices Act 19886,

The trustees have delegated the powers of investmen! management to Hathbone Investment Management. The
appointment of Rathbone Investment Management will be reviewad on a regular basis.

Performance
The total value of the pattfolios will be measured by refarence to the FTSE All Share Indax.

Cash Deposits
Cash deposits will be placed with approved banks with suitable credit ratings

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by Its goveming document, a constitution, and constitutes a charitable incorporated organisation.

Recruitment and appointment of néw trustees
The board of Trustees appoint new trustess when positions becorme vacant.

Decision making :
Decisions are made by the trustees in general meeting and execution of those decision is delegated to the Clerk.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charlty number
1190326

Principal address
Fern Bank

Wike Lane
Sambourne
Redditch
Worcestershire
Bo6 6NY
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Thomas Corbett's Charity

Report of the Trustees
for the Year Ended 31st December 2024

Trustess

Mrs R R Wyalt
Mrg § M Cutler
Mr E A B VWebhb
Mr C Gaddick
Mrs J Collings

Independent Examiner

Mellgss Godwin ACA ACCA

The Rishards Sandy Partnership Limited
Thomeloa House

25 Barbourne Road

Worcester

Worcestershire

WR11RU

Bankers
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25 Kings Hill Avenus
Kings Hill

West Malling

Kent

ME19 4JQ

Approved by order of the board of trustees on "Z.\,\km\%&f; and signed on its behalf by:

{’ZC /

......

- I’S. S M Cutler - Tru'stee mmm—
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Thomas Corbett’s Charlty

Statement of Financlal Actlvities
far the Year Ended 31st Dacember 2024

2024 2023
Unrestricted Resfricted Endawment Total Total
Tund fund fund funds funds
Notes £ £ £ £ £
INCOME AND
ENDOWMENTSFROM
Denations and legacies . - . -
Charltable activities
Maintenance of Wychhold
Almshouss - . - -

Investment Incomea ' - - - -

|
|
1

Total - - - -

EXPENDITURE ON
Raising funds ' M . - -

Charltable activities
Maintenance of Wychbald

Almshouse 2,165 - - 2,185
Total 2,165 - - 2,165
Net gains/(losses) on . - - -
investments

NET INCOME/AEXPENDITURE) (2,165) - - (2,165)
RECONCGILIATION OF FUNDS

Total funds brought forward - - - -
TOTAL FUNDS CARRIED .

FORWARD {2,165) - ~ {2,165)

Tha notas form part of these financial statemants
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Thomas Corbett's Charity

Balance Sheet

31st December 2024
2024 2023
Unrestricted Restricted Endowment Total Total
fund fund fund funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tanglble assets - - - - -
Investments - - - - -
CURRENT ASSETS
Debtors - - . - -
Cash at bank 6,785 - - 6,785 16,168
6,785 - - 6,785 16,168
CREDITCRS
Amounts falling dus within one :
year 4 8,250 - - 8,950 16,168
NET CURRENT ASSETS / (2,185) - - {2,165) -
{LIABILITIES)
TOTAL ASSETS LESS
CURRENT LIABILITIES (2,165) - - (2,165) -
NET ASSETS / (LIABILITIES) (2,185) - - (2,165) -
FUNDS
Unrestricted funds (2,185) -
Restricted funds - -
Endowment fundsa . -
TOTAL FUNDS (2,168) -

/
The financial statements were approvad by the Board of Trustees and authorised for issue on 13\10]‘2{? .............

and were signed on Its hehalf by:

Naw (A

Cutler - Trustee

The neotes form part of these finarcial statements
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Thotmas Corbeit’s Charity

Notes to the Financial Statements
for the Year Ended 31st December 2024

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANGIAL STATEMENTS

The financial statements of the charity, which is & public beneflt entity under FRS 102, have been prepared In
accordance with the Charlties SORP (FRS 102} 'Accounting and Reporting by Charities: Statsment of
Recornmendsd Practice applicable to charities preparing their accounts In accordance with the Financlal Reporting
Standard applicable in the UK and Republic of reiand (FRS 102) (effective 1 January 2019), Financial Reporting
Standard 102 'The Financlal Reporting Standard applicable In the UK and Republic of Ireland' and the Charitles
Act 2011. The financial statements have been preparsd under the historlcal cost convention, with the exception of
investments which are Included af market valug, as modified by the revaluation of certain assets.

The slgnificant accounting policlas applled in the prepatation of these financlal statements are st out below. Thess
policles have been consistently applied at all years presented unless otherwlse stated,

The accounts are prepared In Steriing, which Is the functional currancy of the charity, Monetary amounts In these
statements are rounded to tha nearast £.

INCOME
All income is recognised in the Statement of Financial Activities once tha chaiity has entitlement to the funds, it Is
probable that the Income will be recelved and the amount can be maasured rallably.

Income from maintenance receints Is racognlsed In line with the perlods to which such income relates.

Grant Income Is recognlsed when ths charity has been notified of the amounts. If there are conditions attached to
the grant and this requires & level of performance before entitlement can be obtalnsd then Incoms 1s defarred until
those conditions are fully met or the fulfilment of those condltions is within the control of the chanity and it is probable
that they will be fulfilled.

Irtcome from listed investments 1s recognised when the right to recelve payment is established.

EXPENDITURE

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charléy
ta that expenditure, It Is probable that a transfer of economic benafits will be requirad in setflement and the amount
of the obligation can be measured reliably. Expendlture |s accounted for on an aceruals basls and has been
classifled under headings that aggregate all cost related to the category. Where costs cannot be directly attributed
to partlcular headings they have been allocated to activitles on a basis consistent with the use of resources.

TAXATION
The charity is axempt from tax on Its charitable activities.

FUND ACCOUNTING
Unrastrieted funds can ba used In accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nalure and purpose of each fund Is included In the notee to the financial statements,
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Thomas Corbeit’'s Charlty

Notes {o the Financial Statements - contlnued
for the Year Ended 31st December 2024

ACCOUNTING POLICIES « continued

FINANCIAL INSTRUMENTS
The charlty has slected to apply the provisicns of Sectlon 11' Basic Financial Instruments' and Section 12 'Other
Financial Instruments [ssugs' of FRS 102 to all of its financlal Instruments.

Financlal instruments are recognlsad when the charlty becomes party to contractual provislons of the Instrument.

Financial assets are offsat, with the net amounts presented |n the accounts where thers is a legally enforceable
right to set off the recognised amounts and there 13 an Intention to settle on a net hasls or to realise the asset and
séttle the Nability simultaneously.

Basic Financial Assets

Baslc financlal asssts, which Include trade and other receivables and cash and bank balances, are initially
measured at transaction price Including fransaction costs and are subsequantly carrlad at amortissd cost using the
effective Intarest mathod unless the arrangement constliules a financing transaction, where the transscion Is
measured &t the present valua of tha future receipts discounted at & market rate of intarest.

Basic Financial Liabilities

Baslc financial liablltles, including trade and other payables, are Inltlally racognised &t tratsaction price unless the
arrangement constitutes a financing fransaction, where the dabt Instrument is measured at the prasent value of
future receipts, discounted at a market rate of interest, Debt [nstruments are subssquently carrted at amortised
cost, using the effective Interest rate method.

Trade payables are obligations to pay for goods or services that have been acqulrad In the ordinary course of the

operations from suppliers. Accounts payable are classified as current llabliltles if payment is due within one year or
less. If not, they are presented as non-current llakilities, Trade payables are recognised initially at transaction cost.

GHARITABLE ACTIVITIES COSTS

~ SUPPORT COSTS

2024 2023
£ £
Legal and professional fees 2,165 -
2,165 -
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Thomas Corbseit’s Charity

Notes to the Finangial S$tatements - continued
for the Year Ended 318t December 2024

TRUSTEES' REMUNERATION AND BENEFITS

There ware no frustees' remuneration or other benefits for the year endad §1st Dacember 2024 nor for the year
anded 31st December 2023.

TRUSTEES' EXPENSES

Thers were no frustees' expenses pald for the year ended 31st December 2024 nor for the year endad
31st December 2023.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Amount dua to Thomas Corbett's Charlty 202032 8,950 16,164
8,950 16,168

RELATED PARTY DISCLOSURES

During the year ended 31st December 2023, a bank account was opened with CAF, All transactions in this
acgount relats to the Thomas Corbett's Charily registration number 202032. The balance in this account at
the year end was £6,785 (2023 - £16,168) as shown In note 4.

In the current year legal and professional fees totalling £2,165 wara pald on behalf of the charity by the
Thomas Corbetl's Charity, registration number 202032. These are Included In note 4.
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Thomas Corbett’s Charity

Report of the Trustees
for the Year Ended 31st December 2023

The trustees present their report with the financial statements of the charity for the year ended 31st December 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the CIO are:

- the provision of almshouses for those the trustees consider in need; and

- to make donations to hospitals, special care and treatment of the needy, sick, provision of recreational grounds,
societies for saving life at sea, charities for seamen, children, members of the armed forces, aged, blind and deaf,
and the increase of clergy stipends in Worcestershire, Staffordshire and the Birmingham area.

Public benefit

The trustees confirm that they complied with the duty in section 17(5) of the Charities Act 2011 to have due regard to
guidance published by the Charity Commission's on public benefit when reviewing the charity's aims and objectives and
in planning future activities.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The CIO has been set up for the purpose of receiving the trade and assets of Thomas Corbett's Charity (registration
number 202032) an unincorporated charity in the future. The exact future date of this transfer has not yet been determined.
Until this transfer has been made, the CIO was dormant (other than cash it held as agent of the unincorporated charity).

FINANCIAL REVIEW
Financial position
There was no income earned or expenditure generated during the year.

Reserves policy
There are currently no reserves in the CIO.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a constitution, and constitutes a charitable incorporated organisation.

Recruitment and appointment of new trustees
The board of Trustees appoint new trustees when positions become vacant.

Decision making
Decisions are made by the trustees in general meeting and execution of those decision is delegated to the Clerk.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1190326

Principal address
Fern Bank

Wike Lane
Sambourne
Redditch
Worcestershire
B96 6NY

Trustees

Mrs R R Wyatt
Mrs S M Cutler
Mr E A B Webb
Mr C Caddick
Mrs J Collings
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INCOME AND
ENDOWMENTSFROM
Donations and legacies

Charitable activities
Maintenance of Wychbold
Almshouse

Investment income

Total

EXPENDITURE ON
Raising funds

Charitable activities
Maintenance of Wychbold
Almshouse

Total

Net gains/(losses) on
investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

Thomas Corbett’s Charity

Statement of Financial Activities

for the Year Ended 31st December 2023

Notes

Unrestricted Restricted
fund fund
£ £

Endowment
fund
£

2023
Total
funds

2022
Total
funds

The notes form part of these financial statements

Page 3







Thomas Corbett’s Charity

Notes to the Financial Statements
for the Year Ended 31st December 2023

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 2011. The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied at all years presented unless otherwise stated.

The accounts are prepared in Sterling, which is the functional currency of the charity. Monetary amounts in these
statements are rounded to the nearest £.

INCOME
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Income from listed investments is recognised when the right to receive payment is established.

EXPENDITURE

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basis consistent with the use of resources.

TAXATION
The charity is exempt from tax on its charitable activities.

FUND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

FINANCIAL INSTRUMENTS
The charity has elected to apply the provisions of Section 11' Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues’' of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the charity becomes party to contractual provisions of the instrument.

Financial assets are offset, with the net amounts presented in the accounts where there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic Financial Assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Basic Financial Liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
future receipts, discounted at a market rate of interest. Debt instruments are subsequently carried at amortised
cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of the

operations from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction cost.
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Thomas Corbett’s Charity

Notes to the Financial Statements - continued
for the Year Ended 31st December 2023

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2023 nor for the year
ended 31st December 2022.

TRUSTEES' EXPENSES

There were no trustees' expenses paid for the year ended 31st December 2023 nor for the year ended
31st December 2022.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Amount due to Thomas Corbett's Charity 202032 16,168 -
16,168 -

RELATED PARTY DISCLOSURES
During the year, a bank account was opened with CAF. All transactions in this account relate to the Thomas

Corbett’'s Charity (registration number 202032). The balance in this account at the year end was £16,168 (2022 -
£nil) as shown in note 3.

Page 6



THOMAS CORBETT'S CHARITY
England & Wales - Charity number 1190326

Accounts




REGISTERED CHARITY NUMBER: 1190326

Report of the Trustees and
Financial Statements for the Year Ended 31st December 2022
for

Thomas Corbett’s Charity



Thomas Corbett’s Charity

Contents of the Financial Statements
for the Year Ended 31st December 2022

Page
Report of the Trustees 1 to 2
Statement of Financial Activities 3
Balance Sheet 4

Notes to the Financial Statements 5 to 6



Thomas Corbett’s Charity

Report of the Trustees
for the Year Ended 31st December 2022

The trustees present their report with the financial statements of the charity for the year ended 31st December 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the CIO are:

- the provision of almshouses for those the trustees consider in need; and

- to make donations to hospitals, special care and treatment of the needy, sick, provision of recreational grounds,
societies for saving life at sea, charities for seamen, children, members of the armed forces, aged, blind and deaf,
and the increase of clergy stipends in Worcestershire, Staffordshire and the Birmingham area.

Public benefit

The trustees confirm that they complied with the duty in section 17(5) of the Charities Act 2011 to have due regard to
guidance published by the Charity Commission's on public benefit when reviewing the charity's aims and objectives and
in planning future activities.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The CIO has been set up for the purpose of receiving the trade and assets of Thomas Corbett's Charity (registration
number 202032) an unincorporated charity in the future. The exact future date of this transfer has not yet been determined.
Until this transfer has been made, the CIO was dormant (other than cash it held after the year end as agent of the
unincorporated charity).

FINANCIAL REVIEW
Financial position
There was no income earned or expenditure generated during the year.

Reserves policy
There are currently no reserves in the CIO.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a constitution, and constitutes a charitable incorporated organisation.

Recruitment and appointment of new trustees
The board of Trustees appoint new trustees when positions become vacant.

Decision making
Decisions are made by the trustees in general meeting and execution of those decision is delegated to the Clerk.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1190326

Principal address
Fern Bank

Wike Lane
Sambourne
Redditch
Worcestershire
B96 6NY

Trustees

Mrs R R Wyatt
Mrs S M Cutler
Mr E A B Webb
Mr C Caddick
Mrs J Collings
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INCOME AND
ENDOWMENTSFROM
Donations and legacies

Charitable activities
Maintenance of Wychbold
Almshouse

Investment income

Total

EXPENDITURE ON
Raising funds

Charitable activities
Maintenance of Wychbold
Almshouse

Total

Net gains/(losses) on
investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

Thomas Corbett’s Charity

Statement of Financial Activities

for the Year Ended 31st December 2022

Notes

Unrestricted Restricted
fund fund
£ £

Endowment
fund
£

2022
Total
funds

2021
Total
funds

The notes form part of these financial statements
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Thomas Corbett’s Charity

Notes to the Financial Statements
for the Year Ended 31st December 2022

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 2011. The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied at all years presented unless otherwise stated.

The accounts are prepared in Sterling, which is the functional currency of the charity. Monetary amounts in these
statements are rounded to the nearest £.

INCOME
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Income from listed investments is recognised when the right to receive payment is established.

EXPENDITURE

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basis consistent with the use of resources.

TAXATION
The charity is exempt from tax on its charitable activities.

FUND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

FINANCIAL INSTRUMENTS
The charity has elected to apply the provisions of Section 11' Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues’' of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the charity becomes party to contractual provisions of the instrument.

Financial assets are offset, with the net amounts presented in the accounts where there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic Financial Assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Basic Financial Liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
future receipts, discounted at a market rate of interest. Debt instruments are subsequently carried at amortised
cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of the

operations from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction cost.

Page 5 continued...



Thomas Corbett’s Charity

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2022 nor for the period
ended 31st December 2021.

TRUSTEES' EXPENSES

There were no trustees' expenses paid for the year ended 31st December 2022 nor for the period ended
31st December 2021.

RELATED PARTY DISCLOSURES

There were not related party transactions in the year.
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Thomas Corbett’s Charity

Report of the Trustees
for the Period Ended 31st December 2021

The trustees present their report with the financial statements of the charity for the period ended 31st December 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

INCORPORATION
The CIO was incorporated on 9 July 2020.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the CIO are:

- the provision of almshouses for those the trustees consider in need; and

- to make donations to hospitals, special care and treatment of the needy, sick, provision of recreational grounds,
societies for saving life at sea, charities for seamen, children, members of the armed forces, aged, blind and deaf,
and the increase of clergy stipends in Worcestershire, Staffordshire and the Birmingham area.

Public benefit

The trustees confirm that they complied with the duty in section 17(5) of the Charities Act 2011 to have due regard to
guidance published by the Charity Commission's on public benefit when reviewing the charity's aims and objectives and
in planning future activities.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The CIO has been set up for the purpose of receiving the trade and assets of Thomas Corbett's Charity (registration
number 202032) an unincorporated charity in the future. The exact future date of this transfer has not yet been determined.
Until this transfer has been made, the CIO was dormant (other than cash it held after the period end as agent of the
unincorporated charity).

FINANCIAL REVIEW
Financial position
There was no income earned or expenditure generated during the period.

Reserves policy
There are currently no reserves in the CIO.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a constitution, and constitutes a charitable incorporated organisation.

Recruitment and appointment of new trustees
The board of Trustees appoint new trustees when positions become vacant.

Decision making
Decisions are made by the trustees in general meeting and execution of those decision is delegated to the Clerk.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1190326

Principal address
Fern Bank

Wike Lane
Sambourne
Redditch
Worcestershire
B96 6NY

Trustees

Mrs R R Wyatt
Mrs S M Cutler
Mr E A B Webb
Mr C Caddick
Mrs J Collings

Page 1






Thomas Corbett’s Charity

Statement of Financial Activities
for the Period Ended 31st December 2021

2021
Unrestricted Restricted Endowment Total
fund fund fund funds
£ £ £ £
INCOME AND
ENDOWMENTSFROM

Donations and legacies - - -
Charitable activities

Maintenance of Wychbold

Almshouse - - -

Investment income - - -

Total - - -

EXPENDITURE ON
Raising funds - - -

Charitable activities
Maintenance of Wychbold
Almshouse - - -

Total - - -

Net gains/(losses) on - - -
investments

NET INCOME/(EXPENDITURE) - - -

RECONCILIATION OF FUNDS
Total funds brought forward - - -

TOTAL FUNDS CARRIED
FORWARD - - -

The notes form part of these financial statements
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Thomas Corbett’s Charity

Notes to the Financial Statements
for the Period Ended 31st December 2021

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 2011. The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied at all periods presented unless otherwise stated.

The accounts are prepared in Sterling, which is the functional currency of the charity. Monetary amounts in these
statements are rounded to the nearest £.

INCOME
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Income from listed investments is recognised when the right to receive payment is established.

EXPENDITURE

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basis consistent with the use of resources.

TAXATION
The charity is exempt from tax on its charitable activities.

FUND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

FINANCIAL INSTRUMENTS
The charity has elected to apply the provisions of Section 11' Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues’' of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the charity becomes party to contractual provisions of the instrument.

Financial assets are offset, with the net amounts presented in the accounts where there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic Financial Assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Basic Financial Liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
future receipts, discounted at a market rate of interest. Debt instruments are subsequently carried at amortised
cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of the
operations from suppliers. Accounts payable are classified as current liabilities if payment is due within one period
or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
cost.

Page 5 continued...



Thomas Corbett’s Charity

Notes to the Financial Statements - continued
for the Period Ended 31st December 2021

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31st December 2021.

TRUSTEES' EXPENSES

There were no trustees' expenses paid for the period ended 31st December 2021

RELATED PARTY DISCLOSURES

There were not related party transactions in the period.

Page 6



	Summary
	Accounts - 2024-12-31
	Accounts - 2023-12-31
	Accounts - 2022-12-31
	Accounts - 2021-12-31

