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SEETA PATEL DANCE LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE PERIOD ENDED 30 NOVEMBER 2020

The trustees present their report and tin«nasl statements for the period ended 30 November 2020.

The tinancial statements have been prepared in accordance vnth the accnuntmg polimes set out m note I to the financial statements

and comply with the chanty's govemmg document, the Compnmes Act 006 and "Accounting and Reportmg by Chnriti«s

Statement of Recommended Pc«etre«applicable to chanties prepanng their account~ m accordance with the Fmancial Reportmg

Standard applicable m the I/K and Republic of Ireland (FRS 102) (effective I January 2019)".

Objectives and activdties

The chanty's oh)acts are to advent:e kno» ledge and appreciation of the arts and culture for the benefit of tlie ueneral pubhc by tlie

promotion m panicular bul not cxclusivcly, of thc arl of dance includmg by Ihc production of high quality pcrfomisncc v orks Ihat

tour the UK advocatmg for, and raismg the profile of the South Asmn Indian dance form of Bharatanatyam.

Thc trmtccs have paid duc regard tu guidance issued by thc Chanty Cummission in dccidmg what activities thc chanty should

undertake

Achievements and performance

Achievements dunng the year have been adversely atTected due to restrmtions relatma to Covid-19 Despite the restnctions the

chanty has opemted 1»o»orkshops m prof«ssional development and four mentonng sessions Imtial development has started on a

production ut'"Rite ot'Spnng", I'or which the chanty will be producing a virtu«l reahty immer»te ven ion N«w gn«nt fundmg has

Lean secured post year end to contmue fundmg this projeck Provisional research and development has also commenc«d on a new

slio» for 2021/2022

Sub)ect to ongomg Covid-19 restrictions the chanty is due to tour» ith a small scale production of "Rite of Spnng" m the summer

of 2021

Financial review

lt is the pohcy of the chanty that unrestncted funds ivluch have not been designated for a specific use should be mamtained at a

level equnalent to between three and sm month's expemhture The trustees considers that r«serves at this le~el will ensure that, in

thc cvcnt of a sigmficant drop m fundmg, they will bc able to contmuc thc charity's current activities while consideration is given

to ways in which additional funds may be raised This level of reserves has been maintained throughout the penod

Thc trustees has asscsscdihc malorrisk' to h eh iho chinty ac»posed, and«re sut st cd thai ay«tome«re plucc tom iiguio
exposure to the malar nsks

Risks include embarking un a commercial partnership with Kabumi - whilst this is a umque oppurtumty to collaborate v itli a

digiial/tech company, thc chaniy is small in rclanun and nccds io sci:k appropnatc Ii: al advice dunng thc contracting process.
especially regardmg copynght and royalties So far, the the chanty has secured pro bono support for legal advice, and has noted

this skillset »ould be valuable in the riext round of Trustee recruitment

Covid-19 cnntmues to pose uncertamty m 2021 and the company has adapted to reach nev audiences through digital

petyonnances Fmancialh. tlie clianty r«mains agile ivith loii overh«ada and a team of freelancedancers For now, this reduces tlie

chanty's Iinanmal nckv Hn»cvcr, m thc mcibum tcmi, thc Iruxtcrn arc vi:i:kmy to ««»ploy a company, prnvidmg come viahihty to

its dancers, by securmg a diverse portfoho of mcome named from audiences, grants from Trusts and I oundations as well as from

mstitutmns such as the Arts Council

Structure, governance and management

Tire chanty i a company limited by guamntee The govermng document is the metuorandum and articles adopted on 12 November

2019, as amended by a apt»tel resolution rcgistcrcd at Comp«mt» House un 17 Junc 2020.

The trustees, ivho are also the directors for the purpose of company law, and v ho served dunng the penod and up to the date oi
signature of the tinanmal statements were:

Ms I hnsa Haldar (Appomted 2 November 2(12tt)



SEETA PATEL DANCE LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) CONTINUED

FOR THE PERIOD ENDED 30 NOVEMBER 2020

Ms Susan Lynas

Ms ~ ina Pate(

Ms Samh Shead

Ms Eluise Tong

(Appomted 12 November 2019)

(Appomted I November2019 and resigned 2 November 2020)

(Appoiated I November2019 and resigned 2 November 2020)

(Appuint«d 2 November 2020)

None ot the trustee~ has «ny beneficial uitere t in the company All of the trustees are members of the company and guarantee to

contnbute f10 m the event of a ismrhn up, should it take place withm 12 months of their rmignation

Trustees ar« ippuinteil through a number oi m«thuds, including open calls for volunteer and ihrect approach uf peupl« in similar

tields and like mmded orgamsatums.

Go«en«ance lecisions are made by the trustees at rehnthar board m«sting. Day to day running ot the charity is ilelegated to S Petal

Th«company's current pohcy concermng the payment of trade cr«ditors is to follow the CBI's Prompt Payer Code (copies are

available I'rom Ihc CBI. Ccntrc Point, 103 Ncw Oxford Stri:ck London WC)A I DU).

Th«company's current pohcy concermng the paymerit of trade cr«ditors is to:
scitlc thc terms ol'payment wnh supphcr v hcn akoucmg thc terms of each tmnsaction;

ensure that supphers are made aware of the terms of payment by inclusion of the relevant terms m cuntracts, and

pay m accordance with the company's contractual and other legal obhgations

The trustees' report was approved by the Board of Trustees

lsfs Tbrisa Haldar

(.'hair of the Board

Dated 15 March 2021



SEETA PATEL DANCE LTD

I'VDEPEISDENT EXAMINER'S REPORT

TO THE TRUSTEES OF SEETA PATEL DANCE LTD

I report to the trmtees on my examirrsnon of the linancial statements of Seats Patel Dance Ltd (the chanty) for the pened ended

30 November 2020.

Responslbhltles and basta of report

As the trustees of the chanty (and also its directers for tlie purposes of company law) you are responsible for the preparation of
the financial statements m accordance v lth the requirements of the Compames Act 2006 (the 2006 Act)

Havmg satistied myself'Ihat the tinanclal statements of the chanty are nut required to be audited under Part 16 of the 2006 Act
and are etrgtbte for mdependent exammation, I repon m respe t of my exommation of the chantv'I financial statements mmed

out under section 145 ofthe Cliantles Act 2011 (tli«2011 Act) In carrymg out my exanunatloii I liave followed all tile

apphcable Direcnons given by the Chanty Commi~~ion under ~ection 146(5)(b) of the 2011 Act

Independent examiner's smtement

I have ompleted my exammatum I ontirm that no manerx have come to my attention in onnection with the exammat on

giving me cause to behele that m any matenal respect

accountmg records were not kept m respect of the chanty as requlr d by section 336 of the 2006 Act, or

2 the financial statements do not accord with those records, or

tlie financial statements do riot comply with the accounting requirements of section 396 of the 2006 Act other than any

rcqutrcxncnt that thc accounts m c a true and fair view which ls not a matter considered ai part of an mdcpcndcnt

exaniiliallon; or

the financial statements have not been prepared m accordance with the methoih and pnnciples ol'the Statement of
Recommended Practice for accountmg and reportmg by chanties applicable to chantles prepamng their accounts m

accordaiice with tile Fmaiicial Reportmg Standard appbcable in tile UK and Repubhc of lrelaiid (FRS 102)

I have no concerns and have come across no other matters m connection with lhc cxsmmalion to which attention should bc

drawn m this reporr m order to enable a proper understandmg of tbe financial statements to be reached

yt'aveney Acvountants Lirmted

T/as Newman Pc Co

Churtered Accountunts

4b Church Street

Diss

Norfolk

II'22 4 DD

Datuh 17 March 2021
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SEETA PATEL DANCE LTD

STATEMENT OF FINAISCIAL ACTIVITIES
IVCLUDINO INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 30 NOVEMBER 2020

Income from:

Donations and Icgacics

Chantablc activities

Notes

Unrestricted

funds

2020

f

28,735

5, 162

Restricted

funds

2020

22, 190

Total

2020

50,925

5, 162

Total Income 33.897 22.190 56,087

Raismg funds 5 1, 125 1,330 2,455

Cliantable activities 6 10.002 17250 27,252

Total remurces expended H, 1 27 18,580 29,707

Net lacome for tbe year/

Vet movement in funds 22.770 3.610 26,380

Fund balances at 12 November 2019

Fund balances at 30 Nuvcmbcr 2020 22,770 26,380

The statement of financial activities includes all cams and losses recognised m the penod

All mcome and expeiidihire denve horn continuing activities

the statement ot tinancial activities also comphes ivith the requirements tor an income and expenditure account under the I:ompames

Act 2006.



SEETA PATEL DANCE LTD

BALANCESHEET

AS AT 30 NOVEMBER I020

Votes

2020

Curreot assets

Cash at bank and in hand 27.296

Creditors; mnounts faglng due»lthln one year (916)

Net current meets 26,380

Income funds

Restncted funds

Unrestncted funds

3,610

22, 7'io

26,380

The company is entitled to the exemption froin the audit requirement coatained in smtion 477 of the Companies Act 2006, for the

pened ended 30 November 2020

The trustees scknowledy: their respunsibihtie for ensunng 'hat the chanty keeps ao:ountmg records v hich comply vvith section 386
of thc Act and for prcpanng financial statcmcnts which yvc a true and fair view of tsc state of atfairs of thc company as at thc cnd of
the financial year and of its incoming resources snd apphcation of resources, includmg its income and eapenditure. for the financial

year in scen«lance with the requirements ot sections 394 and 395 and «hich otherwise comply « ith the requirements of the

Compamcs Act 20tlb rclatmg to tinanmal statcm nts, so far as applicable to thc company.

The members have not required the company to obtam an audit ol'its tinanciai smtements For the period m question m accordance

with section 476.

These financial statements have been prepared m accordance with the provisions apphcable to compames sub1ect to the small

rompaiiies regime

The financial statements were approved by the Trustees on 15 March 2021

Ms Thnsa Haldar

Chair of the Board

Company Reglstratlon No. 123111843



SEETA PATEL DANCE LTD

NOTES TO THE FINAISCIAL STATEMENTS

FOR THE PERIOD ENDED 30 NOVEMBER 2020

I Accounting policies

Charity information

Sects Patel Dani:e Ltd is a pnvate compary limited by guarantee mcorpoiated m England and Wales The registered oftii:e is

Thc Bnstol Oflice. 2nd Floor, 5 High Strccu Wccthury on Trym. Bnstol. BS93 BY

I.I Accounting convention

The financial statements have been prepared in accordance witli the chanty's aovermng document, tire Companies Act 2006 and

"Accounting and Reportmg by Chauties Statement of Recommended Practice applicable to chanties prepanng their accounts

m accordance wnh thc Fmanmal Rcpnmng Stimdsrd applicable m thc I IK snd Republic ot'ireland (FRS I 071 ictycctivc I

Iamiary 2019)" lite chanty i a Public Benefit Entity as defined by FRS 102

Thc chanty has taken advantage of thc provisions m thc!IORP tiir chantics applymg FRS 102 Llpdatc Bullctm I not to preps c
a Statement of Cash Flows

Tbe financial statements are prepared m sterhng, winch is the functional currency of the chancy Monetary amounts in tliese

finanmal statements are rounded to the nearest f

The financial statements lieve been prepared under the histoncal cost convention The pnnmpal accountmg pohcies adopted are

sct oui bclov, ,

1.2 Going concern

At the time of approvmg the finanmal statements. the trustees hav a reasonable expectation that the shanty has adequate

resources to continue in operational existence for the foreseeable future Tlius the trustees continue to adopt the going concern

basis of accountmg m prepanng the tinancial statements

1„3 Charitable funds

Unrestncted funds are available for use at the discretioii of the tru tees m furtherance of their cliantable obiective

Rmtn tcd funds arc sublcct to spccilic conditions by donors as to how they may bc used. Thc purpostu and uscu ol'the

restncted funds are set out in the notes to the financial statements

I.ndov ment funcks are subtect to spemfic conditions by donors that the capital must be mmntained by the chanty

1.4 Incoine

Inconte is recobm»ed when the chauty is legally entitled to it ager any performance conditions have been met, the amounts can

be measured rehably, and it is probable that mcome will be received

Cash donations arc rccogmscd on rcccipt. Other donations arc rccogmsul once thc chanty hus bccn notified of thc donation,

unless performance conditions require deferral of the amount Income tax recoverable in relation to donations received under

Gig Aid or deeds ot covenant is recobmised at the time of the donation

Legames are recogmsed on receipt or othemise if the chanty has been notified of an impendmg distribution, the amount is

knoivn, and receipt is expected If the amount is not known, tlie legacy is treated as a connngent asset

1$ Expenditure

Fxpcndnurc is rccogmscd when mcurrcd.

1.6 Cash snd cash equivalents

Cash and cash equivalents include mali in hand, ileposits held at call with hanks, other short-term hquid investments witli

ongmal matuntics of thrcc months or ii ss, and hank ovcrdral'is. Bank ovcrdrags arc shovm withm borrowings m current

habihties



SEETA PATEL DANCE LTD

NOTES TO THE FINAISCIAL STATEMENTS CONTINUED

FOR THE PERIOD ENDED 30 NOVEMBER 2020

I Accounting policies (Continued)

Basic fmanciat asses

Bmic tinancial meets, which include debtors and cmh and bank balance, are imtially measured at tom«action pu e mcludmg

transa tron costs and arc subvcqucntly camrxI at amornccd cost uvmg thc ctTcctivc mtcrmt method unless thc arrangcmcnt

constitutes a financmg transaction. where the transaction is measured at the present value of the future receipts discounted at a

markra rute of interest Financial msets classified m receivable within one vear are not amortised

Bmic Jinancthl liabilities

ffaqc linancial habihtucw includmg cr«cdnors and bank loans arc miually rccu miscd at transaction puce unless thc arrangcmcnt

constitutes a financmg transaction, v here tlie debt ms niment is measured at the present value of tlie future payments

disco«nted at a market mte of interest Fmanmal habihties classified as payable within one year are not amortised

Debt mstruments are subsequently cerned at amortised cost, using tlie effective uiterest rate method

Trade etc«blots src obli ationi to pay I'or oods or services that have been acquired m ihc ordinary course ol'upcraiions I'rom

suppliers. Amounts payable are classified as current lubihties if payment is due withui one year or less. If not, they are

presented as non-current habilities Trade creditors are recognised initially at ransaction puce and subsequently measured at

amorlic«cd cost using the ctfcctivc intcrcst mclhud.

Derecognition ofBnoncint lioDilities

Financial habthttm ari: dcrccobmiscd when thc chariiy's contractual obhgaiions cxpirc or src discharged or cancelled.

2 Critical accounting estimates and judgements

ln the application of the charity's accountmg pohcies, the trustees are requued to make judgements, e tinvste and msumptious

about the canymg amount of assets and lubihtiev that are not readily apparent from other sources. The estimates snii associated

assunqitions are based on histoncal expenence and other factors tliat are considered to be relevant Actual results may ditTer

from the~e estimates

The estnnates and underlymg assumptions are revieived on an ongoing basis Revisions to accountmg estimates are recogmsed

in the period m which the estiniate is revised where the revision atfects only that period, or in the period of the revision and

future peuodv ivhere the rewsion affects both i:urrent and future penodv.

3 Donations and legacies

Unrcstrictcd

funds

Rmtrictcd

funds

Total

2020 2020 2020

f

Donahons and butls

Grants rcccivablc

23.778

4,957 2, 190

73,778

27, 147

28,735 22, 1r70 50,025



SEETA PATEL DANCE LTD

NOTES TO THE FINAISCIAL STATEMENTS CONTINUED

FOR THE PERIOD ENDED 30 NOVEMBER 2020

4 Charitable acllvltles

Performance

works

2020

Fees from shows snd tours 5, 162

( Raisiag funds

Unrestricted Restricted Total

funds funds

2020 2020 21120

Other fundratsmg costs 1, 125 1,330 2,455

1, 125 1.330 2,455



SEETA PATEL DANCE LTD

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

FOR THE PERIOD ENDED 30 NOVEMBER 2020

6 Char(table actlvltles

Perfnrmance Ra(sing the

works profile of
Bharatanatyam

2020 2020

Total
2020

Studm lure

Rehewsal costs

Mmtmans and performem

Tour' costs

Workshop costs

Apprenttce developtnent

Mc'IltcrlIIh

Creative retreat

Managcmcnt fees

Othercovcs

378
543

494

1.235

593

2,250

330

825

1,000

468

378

494

1,235

593

2.250

330

825

1,000

468

2 650 8.116

Grant fundmg of acttvtues (sm note 7) 17 250 17,250

Sharc ol support costs (scc note 8)
Share of governance costs (see note 8)

717
698

239
232

956

930

21 315 5,9 7 27,252

Analysis by fund

Unrcstnctcd funds

Restn ted funds

4 065

17 250

5,937 10,(812

17,250

21.315 5,9 7 27,252

7 Grants payable

Performance
works

2()2(l

Grants to mdtvtduals (2 grants) 17.250



SEETA PATEL DANCE LTD

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

FOR THE PERIOD ENDED 30 NOVEMBER 2020

8 Support costs

Support costs Covernance

costti

21I20

Sundry costs

Admmistration and bookkeepmg

236

720

236

720

Acco«ntancy

Bourd expenses

840 840

9311

Analysed bemeen

Chantable activities 956 930 1,886

Governance costs uicludes payinents of LII40 fot ttie Independent Review

9 Trustees

Dunng the penod Ms N Patel received fees of L2,050 relatmg to fundraixmg Ms S Shead received fees of 8562 relatmg to

assistance m the production of grant applications and 87,250 m etnerg«ncy funding gratit. Payments to trustees tuve been

ala cad m advance at Board lvleenngs anil the Chanty Commission ahueement sought I'or contracts, where appropnate

The trustees agreed ttiat tn its first year as a ctianty, Sects Patel Dance's Board had a more operational role and ttiat tt v as

appropnatc aml ncccssary t ~ contcact Trustccs tor thmr particular cxpcrtisc m this instance, m order to achicvc thc

orgamsation's aims for the year ( omg fonvard. new Tnistees were recruited for their mdependence and broader expertise. to

ensure strong governance of the orgaaisation. Ms N Patel and Ms S Sliced stepped down fiom tire Board as soon as new

Trustees werc co opted and contmuc to work with thc charity as contracted partner

10 Employees

Number of employees

Thc a cragc monthly number of cmployces dunng the pcnod ives:

2020

~umber

Trustee who are also director~

There were no employees whose annual remuneratioti v as 660,000 or more

-10-



SEETA PATEL DANCE LTD

NOTES TO THE FINAISCIAL STATEMENTS CONTINUED

FOR THE PERIOD ENDED 30 NOVEMBER 2020

11 Creditors: amounts falling due»tthln one year

2020

Trade creditors

Accrusls and deferred mcome

916

12 Analysts of net assets between funds

Fund balances at 30 November 2020 are repremnted by

Current assets/(habtltttes)

Unrestricted

funds

2020

22.770

Restricted
funds

2020

3.610

Total

21120

f

26,380

22,770 3,610 26,380

13 Related party transactions

There were no dtsclosable related party transacttons dunn8 the penod. other titan tltose tncluded tn the trustees note above
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.


