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Trustees’ Report.

The Trustees of Lion Landscages presenttheir anmual repart logether with the firancial statements. of the: chasty. for the:yeas
ended 301 April 2021 and confiem thay comply with the reguirements of the Companies Act 2008 andithe: Charities. Act 2011, the:
Articles.of Association andithe:Chasties. SORP (FRS: 103)..

The boardiof trustees are-satisfied withh the: performancesof; the: clrasity during the pericd! and the position-at 30 Aprit 2021 and
comsider thatthe charily is im & strong prsiion tocantinuesits activities- during the: cornirgg year, and that the:charity's assets are:
adeomate: to fulfill its obiligationss: ‘

1. Objictives-and Activities:
Liort Landscapes operates according te the Artitles of Asseciation for 2 company imited by guaneatee. In setting our objectives
and planming: our agtivities our Trustees have giverr carefl cansideration to the Cliarity, Conmissionis public berefit guidance:

llion Landseapes. objertives are to promote, for the benefit of the: public, the consenvation ard protaciion of wild carmnivarss, their
pray;. and their natural hahitas, in particular by protesting aadiimproving thesfives andiliveliroods of people shiaring the lasdscape:
wittrwitd canivores. and theitr prey. and building the- capacity: of in-counthy: organisations, projects andipeople wha do; or may..
influance-the comsarvation of wild carnivares, their pray, anditiweir naturat habitat, to better ensure the achieverrent of these
chiects..

Lion Landscapes operates.in Lailkdpia Kenya. and theUlizangwe \alley it Zambia.

1.1 Kenya

The Coexistence Co-op represants.a parthership betweem Lien Landscapes (L) aad The-Peregrine Furd (BF), werkingimclase
coltabroration:with The: Nature Canservancy (TNE) aad other land managess aad livestock owners inf Laipia, Keaya. Itis a
halistic education, training andcanffict management program designedito adbress the shared goals of reducing livestuck lostito
farge caznivares and stopping the resultant use:ofi highty toxic pesticides tokill prablem cannivores, and thatindiscriminatetiy
poisen crticey endangened vuliures.

The program cainsists. ofitwo mai projectactivities:
1. The-Liorn Rarger Programme

The Lion Ranges Progrant warks tor train and equip a unit of selisctest Natioral Palice Resarvists oneach preperty o prevent or
respard quickly and effectively ta inciderices. of humare-camivore conflict fellowingiagreed best practices forliar conservetion.

Z. Conmmamty Coexistence Trainirg

Thits trainig workss with lacat livestock owners diregtty to huild their capacity toprevent livestack dbpredation, and sprazt
awareness ahout the humer and livestack: health issues associated with:the mis-use of poisons.

Coexistence: Co-op activilies aim to:

- Reduce:the- main cause of peisoning i.e. livestock depredation try lasge-camiveres (mastly lisns);

- Educate: loradi communities andiother wildlife/heattt practiiorers o the wittlife, human ard livestock healtly implications of
usirg paisorns,; amd

- Uhify and standandise the management of humarvcamiirare corflict acrosss the: regimn.

1 1LZ Achievaments and Performance:

il the: reparting periad Lian Landscapes managed te expand Coexiztence:Co-ofx activities oven a wider gsognaphicarea, which
helpedita secire Laikipia's nole-as a key source population of liorrs andivultres for the-region, ardimaintaimlandscapedevel
connectivity forr large casnivoress Sufficient funding: allowed!us to conselidate:projectactivities and build infemat capacity-ta
expand Coexistence Co-operstive activities further and faster than previously planned.

Additional funding atso aftowedius: to adtiress the challenges caused by, COVID- 18. These-include:

- A budget shontfaiiicaused by zao-closures;;

- Loss of jobs it communities due te:COVID: reducing their tolesance-to: livestock loss.

. Gavernment restrictions in movements and growg gattrerings tindiered community. training and ediscatin prograrmTes ad
reade: conflict prevention wonk: by Lipn Rargers ehallenging

This fanding was used to-purchase-and maintaima:rapid response wehicts, to support activities
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Al the metrics for measuring success were achieved orexceeded. BotntheLioir Ranger aad Commumity Cuexistence- Training
have: beernvery successfulland populsr with stakeholtiers: LRF funding showedius: fo demonstrate these programmes at scale,
and there arexplans toexpand these programmies ever further. Thesnext stage: of the Lion Ranger expansion will see Liar
Bxtengion Officers - LEOS (originally Community Lior Rangers) being pilted i key communities i Lailipia.

Probanily aurbiggest accomplishment has been tercontinue: aliost atf field operations thraughout the COVID-19 pandemic. This
wae o logistical challenge withmgevernment restrictions oy movenents:and operatiens, adiersticaliy reducedibudiyet, amd
elevated levels of canflict. Continuing aur werk was mase possible:by the dedicatiom of aur team, hiring amexperienced Field
Ops-Marager to increase efficiency. and maintain field morale, wonkimg im cikse partnership with offver stakehioldbrs errthes
landscaps; and ecausa mast of aurteam are embedded'in the-commusities in whichithey work. Contiiruing aur work: sa
effectively during a.globat pandemit, where-everytiing not deemed essential hae been cut, has bean srtest of the perceived
value of our prognams: as welllas qur resilience: ta carry themmout. Despite the gl timass, the: Laikipia Lion Rangers- alsotook:
pant in, ard won,. the: Wililife Remger Challenge, competing against 50+ other Ranger teams across: Africa, Tis was a huge
boost ta monale- diwing a difficult time. Duringithis reperting period, Lion Landseapes was also granted: permissiorr froam KIS tu
resyme the: cotiasing of liong:. This collading parthers: wiltr the:lion nangew program ty-eaadlinglion rangens to monitar specific
lionss im ondes toprexent ivestock depredation asd contlict, Dusingthe: reportingperied, four new satellite collars: hawe beer
deplayed in arder to moniter MOyemets:.

Wctivity; Actuesd [F:mg:m

Lion Ramger Units 8 [|Excellent- tasget ivas: beer met with 3.to & Libr Rangers gerunit.

MNumber of people 1,503 [Excellent— thve goaliofi 600 pesple:has:been far exceeded. A totat of 882 peaple Iyawe bearm
provided: with pravidediwittk training sincesthe start of thik programme,, inafuding 697 cormmunity meanters
Community, armd 195 rarRgers.

Increase i geognaphic: | 2000 km?} Excelient. Qriginall estimatas of 2000 km” includedthe-tatal community lard area wiere
scaler trainings: were held, wheneas here we have restiictediestimations: to thie areas immediately
araund where thetrainings were hietd. This is pessibly, toa conservative-as: cur evaluations
indicate that 76% of trainees spread our message to'a funtiver 18 peepleftrainees; therefore:
protiably influencing e larger area.

Number of predater 860 | Wa affer training (a@ndinraterials at reasonable rates) butwe do-not do the boma constructian

proof bomas Cammnity membess. do this themselizes ard so this.is a measune of their ugtake of the

constructed (by taught materiat. Although Community Coexistence Training tias beerr done:at & much jower

lzcummnity- nmembensy Irats during Covid-19, the-uptake of informaticn learned: centinues to-grow.

Numiber of neportad ¢ 358 arcas where-we have providisd CCT and/or LR, Most incidents were previcusly not.

ivestock kitted by lasge: | ponted and as relationatips build:itis expectedithat mone willibe reported. We therefore
rnivores {reported to thhat thi is only assmall proportion of the totat ivestork kilediby- carniveres it the regiom |

L Rgonr CCT team). uring this pesiod but will became more-representative with time:

Numben of lonsiother || 12 (& | This is much less. than reality. Note:these rave-beemrurmours affiens being Killed i three
carniFore species " lions;, 2 |aduitonallevents butino directevidence was-found when investigated and reparts coutd rob
neported to:be killed jackals, &|be substantiated. Na more carnivore species-have beer reported killed since-tive last report.
thnoughiretaliation in tawny’
the communites where | eagies /
the CCT courses have | vulttnes)
been mmarndion
progerties withnLioey
Ranges units

Number of poisoning 45 | Thisislikely tobea extremely: canservalive as eporting thege:successful prevemians by

inciderts: dipectly traigedicommunity personnelis nelatively rarely reportediand oftemonly canvres: to lighti irr later
vertad by project. | icornversations..
ams and tratred i
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Numbzer of lions. g & llans are cumently wearing working coflars duesta twe lier deaths- (from maturalicauges) aad ‘
collred arre=callan failure..

Nunntier of lion days’of| 4,100 |Realtinme:mraps. andicluster maps (il sites / resting sites) shered daily
regd time lion
nvement data shared
with cur Rapid
Response Tezmm, KWS
and conservation
livestock owmens: via
the:tracking
agpiVhatsagp or
Goagle Earth

Nignber of communify | 308 |Thi metric cagtores: how offemLiom Rangers or LU staff wisit cominitiz livestock awners arrd
Households visited (and| (Since lishiare informatiar abouti predator proof livestack hustandry.

givernlivestoek. 2020%
ﬁusbandryadvice}i by
tha RRT and/or Lion
Rangers

Numbterof livastack | 1200 | Livestock deprediation events actively prevented is net recorded imSMART
depredatiomevents
respendid to HyLiom
Raagers.

1.2 Zambiia

Liom Carbamis a scalable and sustainabte:biodikersity conseavation model, whittn links paymenti to local communities (generated
thraugtt the: REDID* avoided deforestation meehanism) to 30~ year Community, Forest Managsment Agresmentss. Lion Carton
addresses the proximate threats ta biodiversity, (poaching, habitat loss, and poon management) thraugh strengthening local and
regioralicapacity to masage naturaliressurces, andithe-social threats (poverty and usdesvalued biodivensity), througls jotx
creation and the distributions of ienefits. fram verified forest carben offsets telocal.commumnities.

Arr etimatedi 428 million peaple depend an Afficamdryland forests for subsistence: Dastruction of these forests contributes-ta
climate ciiange, threatens biadirersity andi exagenbates lacal povesty. Zambia has the lrghest deferestatiam rabe i Africes. losirg
farest four times: the size of Niews York: Citl; every, yeer far chasceal and timtber.

BCH has secured 30-year Cammunity: Fonest Managenent Agreements with local chirefdoms: aver 1 milliom hectares afithe:
{uangwa-Zambezi ecosystent in Zambia - ome to several endangered ard vulresable species: (incllrding lian, Africen wildidag
and Seuthern ground=- haenbill) aad seme: of the: country's poorest commurities. In.return fon forest proteetiom activity:,
communities receive income fronT the sale of REDD# offsets, while alternative:livelihoodiinterventions direct cammunities away:
fram destructive practices including umsustainable charcoal pradiictions and forest felling.

Lion Carbon is a collaboration between the lsat organisation: (Univensity-of Oxford), a Zambian cammunity forest mansgement
program developer (BloCarbam Partrers - BCP) and aminternaticnalilarge- camivore:-NGO (LiorsLandseapes - LL). The
partmership:betweery Lior Landscapes and BioCarbem Partners was alsa: formratised during this regorting previodiwiren bothn
parties signed a formyat partnership: agreement which ctearly outiines an ongaing commitment ta coliiRboratary conservation wark.
inithe-landscape. This farmel partnership agreemernt wae sigred Eecause:the experiance of working tagether o tis projecthas
provedita be-positive - bots Biocathor Partivers.andiLien { andiscapes have-complementary. skill sels andby working togetier i
close pastnership cam achieve mucty mone i the way of consenvation and community development tham by working
indeperdently: Additioratly, the parmers developed & new gremiunT carbornoffset ‘Liorr Carbant,, and ilion Lardscapes andi
University of Oxford WHlACRU! went 100%. climate: positive using thiss offest:
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1.2.Z Achievements & Rerfermarice:

1. Dasigm agree with, stakeholders and publistr détailed biodiversity montonng mettads; profoccts; and sampling franmwerk for
the piase: 1 project area.

This. activity was: completed in the: previeus neparting: periad but the: Biodiversity Monitoring Plem ig designed. to be:a living
document thatis ermually reviewediand ugdated wiiere necessary.

2 Puchase af Biodiversity. monitaring, eguiprrent. requirad. e autlined:in the bicdliversity menitoring rmethos and pratecels:.

Mobst of the biodiversity moenitaring equipment was: purchrased during;the: last reporting peried. Howeyer due-to: delayss impartrier
organisations receivingfunding, amd shipping and custors deltys due to:Covid-19 tie equipment was: stippedi amd recesised o
site-during this-meporting period. We managed o get all the basic equipment neadedifor surveys to the: site-in one:shipment!
(camera:traps) and i extra suitcases carried by 2 Zambian colleagues travelling frem the UK back to- Zambia. This equipment
was adeguate-forrthe data cellextion but rmone eguipment was needad to improve the lagistics forthe suiveys. THiswas
purchased and shippediduring tis: survey periadiand'is. ont site for this year's sunveys.

3. Camy autinkiah biedivarsity: renitoring: trainirg for 10@'scouts and. 3 managers in.year 1, and intiah training, for- 30 mevwr sSCOURS
and'reffesher trainimg for 100 existimy sceuts: during. year 2. Biodiversity manitoring wil farnmpart of the in-serviee trasning all
seouts wilh receive annugiy

The biodivarsity ronitaring methodis take a layered approach, using bothy 1. stroctuned distances samplitg and accnpsacy
modilling surveys, amdi Z the dail recording of wildiife-and illegal activity dataiby scouts on their patrots. using SMART.

i), Structuredisurveys - imowr otiginal groposal, all scauts were gping t be-trained tocdllestiviodivensity monitoringidiata ard mum
formal surveys,. as past of theiir basic trainings. Im aun YR aanuat nepart we described tiiat, doe o the imppiance of consigency
and accuracy meedid during the-formati surveys, and problems withiskilkfade-when it comes: o the protocats. needid to e
followed], we-switched to having smaller speciafist teams of scouts: collesting; distance sampling and accupeancy: madeHinmgdata.
W also described that trining for these surveys:wauld be provided immediatety befare every formad survey, to- ensure
everything leamt was fresti. This clrange ta the arigired descritiet activity (@bove) was. supgarted in the faedback fiom the last
annual report, During this reporiing period, twa mare:sets.of formal distence sampling andioccupancy moedelling smrveys— the:
early and late dry. seasamsurveys - iave been run. These surveys wererumon sehedules, and two daye of interrse: treming (4
days imtatal for the: yeas) giventa the sekectedi bindiversity monitoring teams immediately priarto threesurveys. The numbzer of
scauts and Forest Momitors usad irr the formal surveys varies fram 24-28 depending om availability,. as al! secuts hawe a primary.
security, rode.. Fon almiost ali of these: scouts; this wasthe:second (ormare), yearof rurming swrveys aad se this was refrestes
training.forthent. Nonethreless, all aspects werescovered. Traimingcansisted of a Backgrourrd of why bicdivensity maritoringis-
beimgicarried out, mrethiads used!. praper use and mainterrance-of. e equipmenti needed, and:22days af° runing practics
transects tormake sure everyone invalved: was fanyiar and confident with the sunvey: protogots. Extra trainiing was. gives toothe
Mmanagers anhow-to manage the surveys and how. to troubleskoot cammern problems:that arise.

ii). Patrofidita collzction using SMART: SMART data:colisationis camied out by, ait active seouts, During this. reporting period,
adeqpate and regulan training was an impontant part of ensusingithat this year's conttitrution to:Activity. 2.4 below was achiexed to
a high standad.

4. Compléte: 2 years of biodiversity monitaning, date callection in the phase 1 project: anees. Exact methodsand protacols to be
determined but wilFinclude distance -sampling and.occupaney: modelling. using cameraiiaps.

Distance sampling and octupancy, medelling surveys have-been run tuice in this reporting perdod] as planned. The two survey
areas were covered, Rufunss (390:km2 and Mumysmadzii (180 km2). These areas represent the: twe maimhabitat typesinrthe:
wider amaai; vallay, floar mage up-of rirerine amd predominanty Mopans wiacdisind, and escapanent areas covered predeminarty
with miombe. woodiand. Amadditionat biodivessity, manitoringactivity during: this repartingipariod was:the: disptoyment of the
camera trap arrays. These camera trap arays (B0 camenss perarray) were: dizployed fior 8 weeks.in:Rufuinsa:Conseavancy aend
up: fo 12 weeks in Munyanmdz ardiKazumba: Game Ranches, accomiing tothe mettiods deseribediim the: Biodivessity Manitoring
Pran, producedidising the previous reperting and! prowided imgontant accupancy, madelling data for the rares; nectusnal andinvore
elusive: species that areshard tocapture: during distance sampling: Structured smrveys ane now alsa beiisg augmerntediby SMART
data collection throughout the wider area during amti- poaching patrals,, startirgrduring this repoding period.
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5. Analyse survey dats annually and repart results back to. ail stakehokiers ifr praject areasirannal reports

Data frianT the biediversity monitaring surveys was: asatysed and amAnnuat Biodiversity, Monitoring) Repart preduced toinfemt
CRE/CEME Annual Work Plans and wider wiltilife management plagining om the-laadiscapre:. The collisction and: analiisis of good
quality bindiversity monitaring date; and sharing this:diata with ottrer land, farestiand witillife managess. helped us-to aghisve:a
bindiversity monitering glan; capable: of informingia process of adaptive biodiversity management, embedded in Chiefdom:
Conservation Maragement. Plans in the ghase:1 project area

& Secureagreements with twe villages, ingide the projeet phase 1 aren, for acommuniy- camera trapping pilot.

Written andi orat conservation agreenments. were secumed witts Chalubila \tillage- Complex (180 moussholdsy ik March 2020 amd
January Village- Camplex: (54 househulds) in August 2020, These: agresmenix clearly. cutlinedithe:"Who, what, where, why, witen,
Frowé ofi the: pitbt project, intraducing the project stakeholilers, project logation, reasan far the pilot, firseline, project sians, and
how it wauld work. The latter is: the:longest seetiom detaitingimethoss: of the pilot, andithe paints allocatiom structure:. The pilat has
comtinued to:holdithe-support of Senipr Chiief Lusmbe-and the: commuunity at large: Howeves, during the pilbt period, it begarme
clear that peasities for activities that undermine cansesvation effarts. (ile: evidence af paaching, hiabitiet destruction/degnacistion);
shauldibe built inta these agreements. This neediwas Highlighted by amimals wittrvisible srares beikg captured on the camnera
traps. However, securing. arm amendad agresmant was-nat-achieved diring thi reporting perod: January village: complaxis
defiberating on:zpnopasal to use banefit funds: to punchase/maintain seediirgs of indigiencus and locally suitable hasdwood
species as a “penalty’ for reconds of hiabitat destructiom(e.g, bush fihes, peopli carrying fresh poles), and they hawe agreed te
srrared aninals receiving zeso points; howsyer the sesond and amended agreement has ot yet been signedi The-amended
agreementfon the January village compiex is likely ta be-sigmediin May or Jume 2081, Chalubila village complex refused o sigre a
neveamended agresmant as theirfinat quarter forrthe Pitet study was concluding imminently: A new-amended agreewment,
includingia systermfor pesrelising behaviars that damage canservation efforts; will be-rmadie- hefore any, continuation of the
project.

7. Selest vilage representatives fo mamage cammeras arxt deploy: canreras for community camers trapping pilt:

Community consensus was:not reashed in thie Chialubile vilage compleex: as to whichirepresentative wouidi receive-training, sa LL
staffran the cameras: i s willage. This showed a lack afwillingness to:engage: on these-conservatiomissues,, athough this has
impraved with tirre-anditrust building through the project. Continuig withvthis vilage complex, despite thedrimtial leck of
commitment, was considesediwonttivetile as a trust building andiengagemant exercise in a village area where: thig-is tiadly:
needed. Ifthe piiot continues: after theeevaluatian. carried aut duringithesnextireponting pericd, thea thie election of a village:
representative:will be a maadatory part of the process. For January. village complex, Abiden Mwanza was setexted by te village:
complex as the Community Camera: Trapping Officer and recelized training in frow to turrron, check andiresattime: and date,
charge menary, casds andibatteries and repasitiom cameras-once a montinta axcid heftidamsge:. Abidom atso maintains the
area around the cameras, chiecks omthem:ance weekly ard cantinues. to raise-awareness: about the: pilt witt sumreunding

8. Reviewcameratrap datawitth participat viltage representatives manthi.

Oue to:Cavid-19, meetings were-heldiquartedy instead of manthiix. On sgveralloccasipng meelings with Chalubile village
camplex hiadito be pastpaned due to insufficiant turnout (<20% honsehaldl represe ety for decisions to be madis fairly, the:
fourttr and final quarter meeting for thie vilage will hopefully be tield inithe-second weetc af May 21, Mesatimgs for essinvillage:
camplex are-held separately and a minimum 45% representation of housetotdsis. reguired for decisions tobe made ambenefits:,
The preference i ta Have amequal proportion of gendens amd age groups present at community nieetings: howeves thik ranely is
the:case, with women being presentin larger numbers aadi afew cone individirals who atterd'eacht meeting. Approxinately 30 -
40%.of households attended distribution mestings:. Herdicopies of wildiife sightings, peints. awarded, funds awarded,
phictographs. andi say issues (e.g. camera theft, evidenae-of poachirgy are-dissemiated at each meeting befure upert
discussions commence; benefit sectors and items.for purchase are:diFcussed last once-all questions, concems and any, new
agreements are-made-(e.g. agreeing anpenalties for esidence of poaghing and stolemidamaged camerasy, Conmaunity renkers
ara encouraged to confirmmihe: points. awardid ta eagty sighting,, thetotat rumber of points andithe- correlating furds, and raise
any questions, comments or canceens they mey have. Benefit sectors are: discidediupon az & community:. Cnce: consensus is
reached regarding benefit sectors and items: for purchase, which sametimes. takex more thes one meeting, the distiibution date
is confimred. In-addition ta these-meetings, orre-masting-was hetit with & mon-participating village, James. Village, fo.discuss: thes
thyeft of cameras from tiotirvillage: complexes. This was: atterdediby the: January. CCT Officer Abidon Mwendivar LL. Staff arrd
muTErous. rremizers of James \illage:
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Permisaion was grantediby. the clinic and schoat to posthard copies of the-wildife sightings; points ezaned, funds spentim each
quartes and aselection of poatographs.. This has increased thie tremsparency, and cultivatediinterestin the pilot. These lacations
are not ideat as: they are opar to the wind and roafs leak, sothesehardicopies.de ot remain legible: aadiim plsce forr long.. i
future; sealed, single-purpose notize boards: at eachisite would address this: challarige andiwil e included imthe:next phese of
thiss praject.

2. Innovative approaches to conservation

The Trustees sad the CEFD's have-the-gaaliof diversifying income:streams: for Liom Landicapes and seek innovative approactes
to: consenvation. As arm orgamisation, one-of our goalsis toimprove our financiatiresiience tirough diversifyingiour income. We
somretimes. make investments and panter with entenprise: astivities. We may, alsn develop erterprise: activities of our owrrin thee
futune:, within the bounds of our chavitable: status.

Thisyezar lion Lamdseapes.has taken three-steps te:achieve thase goals; LiomCarkion, Liver Frinali Livestock and.imvestrment im
BagTrea.

21 Liarr Carbarr

Anexsmple of @ cument entenprise partiershipris our work with BioCarbion Partress,, a forest carbon commupity. enterpaise-in
Zambizs, withwhom we: co-deveiopedi and are selling: pramiunn'Liom Cartion” REDD+ offsets. Libr Landscapes: is:-now 100%
‘dimate positive?, using LiamCartren.to offizet doublt ourannual carbor emisions. W are the finst comservationorgamsatiomto
dix g0y, but hope we witl be the first of mrany.

Z ZLiamn Friendly Livestock

Lion Landscapss is atko: imthe:process of pasteringwith livestock producess in Kenya to help.them devetop.andisell & Lion
Frierciiy brand.

Rangeiand degradation ardipaar agricultusel practices threater biodiversity, amplify poverty by reduging refurms: arr investiment,
and cary incresse-climate change: vulnerability. Lion Landseapes has partnered willm several: organisations tu develop a ‘Lian
Friendli Livestocl¢ cestification, working with pastoral communities to co-determine ‘conservation-friendly’ licestock fammg
activities and incentivise them throughiincreased livestock valse. Womern's coopesatives:will be key partners, improving eguity in
a taditioratiy- male enterprise. These econamicincentives will strergttien: iocat livelihoods: arxt ematile: communities. to: more:
smstainably manage their rangeland for peaple; livestoek andi bindiversity, ;

The:CEQ's recommended itiat Trustes Josep Orct beshined: as & business consultant to prepsse & business: ples for Lion
Frieadly, Livestock. Jasep Qrick is particolarty suited to-undertake: this assignmenti as Josep Qrioliis very experienced in building
tiusiness plans through nranaging investment funds. Sameane-with his levelof qualification and expesience wauld mormally, be:
toa costly fora natfor-profit erganisatiamlike ounss buthie has given us vesy low rates. Additionatly; Josep Orig iz emnbecdtiedin
the |aitipia landscape, having lived there andihas.a great dialiof knowledie: atvouti the conservation ranching and
conservancies in that regi thraugh his: sarlierwork as @ partrer withh Conservation Cagital. Thisscambination of skills andg
pricingis uniquely, fittedito helfsing:LiamFriendly. Livestock. Based omthe:camparatslity dista and the qualifications of Joeep Orivl,,
the CEQ's recammeidizd thad compensation be-set at USD 5,000~ The Trustees were satisfied, thabitis in the best interests. of
Lion Landscapes: for the services tabe provided: by Jusep Crielifor thre amount propiosed arndia writien agreement betweem Liger
L ardseapes.andlJasep COriol setting out amascurate-description of the services to be: pravidedt and setting out the: maxdmum
amaounttabe paid; was approved. The-work: has: commencadiim this reporing pesiad anid payment will benrader i the: next
repartingperiad.

ZXinvestment

The Trustees were presemted with the eppertunity, ta invest as afirstround investor in Baoilnge:with amamaunt of §5,000:~ and
have chosen to-nmake Lion Landscapes a founding partnes through this investment as thisfits iy the goal of diversifying:income
sttaasng: for Lion Landscapes and alsa supponts: aun goal of innosative-approaches:to conservation.

BaoTree affers clients software:that aliows them ta pdam, rom and track multiple projects and stakehalders.in ere: flexible: plétform.
Lion Landscapes has heerr pantof the: pilat project afthis platform in Laikipizandlis-a strong bieliever that this platfam atlows.
ongamisations sucty 38 curs & rmaniton impaictandistimulate change:inbetaviour sad attifude i communities toweands
enviranmental gosls
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% Donaticns:
The Trustees have chiosemto: dinectly support CHAT (Cormemunity. Healthy Africas Tiust) in their effiorts to-equipthe local community:
heaih werkers i Laikipia with the: supplies andiinfommation they mead tohelp: cormmunities. respond and protect themsetves frem

Covidi19. CHHAT iss 2 Kenyan based organization that grovides: family. plening senvices as gway of ensaring long-term
communitis well-beingiand eavironmentat conservation. Liom Landicapes has made & disradion of $5,000 (£3,711).

4. Merger with RGP

At the end of thik reparting pesiod], Liom llandscapes completed their merger withithe: Ruatkar Carnivore projeet. We arepleased
to armounce:that mext year's repart wilh therefore: include the finances and activities of twa new Landscapesthat are vesy
imgortantforrfiom conservation; Ruatie end Selous-Nigerere-iin Tanzania.

5. Valuntesrs

Liom Landscapes has: beem forturmte: ta be-abler ta relis on a couple: of voluntegrs. Maaina Nightingale-and: Sam Facey have-been
helping wiltn the: identification oflions forrthe LING database. Manica Gugjal has assisted!in putting & staff hardbowk together:
JaniiOverboseh hias bean invaluable: im setting upoffice management and cansmunication systems; tagether with Maureemn
Meeng, whio aiso has set up fandhaising systems and has-been learding the processs of heeoming a CiD. Forthis sie hag had the
halp of lary Shith.

6. fFinancial Review

Lion Landscapes is a mewly formed charity andiis at an early stage. The-trustees cansider thiat.the financial perfarmance: by the
charity during the: year has been satisfactory.

Réséavesz Palicy’

{ion Landseapes.is a rapidly grawing crganisation and:aur paficy. ista holt atleasti & monkiss.of operatioral expenditure-in
eserves (iF unrestrictedifundirg allaws) to:be: able toe expand:whern tiie apportunity asisess on nenmain i aperation if funding
suddenty faits short.

Gaing Comeerm

T chiarity trustees have ro concems. regarding beingiabie: to continue asa G CONCEAT.

6.1 Funds lald ass custodiaminustees ombehalf of others:

As Liir Landscapes rans all its programmes withr parters;, we aiso naise funds: for oor parinererganisations Thesefunds arrive
imotr agcaunts ardiwe distibute them to-cur partrers as sluap sum as saon asrequested. The partries erganisations: do:their
cwnaccaurtieg against these:lump sems.,

Rartner orgapisations

- The: Pesegrine: Furnd.

TRF mission is torcansesve-birds: of prey-warldwitle by, focusing an conservation, enagagesnent, andicapacity: TRFand Ll are
joint partnens in the: Caexistence Coup, wiere TRF auns the Community. Coexistence- Tnaining Programme.

- LLaikipia Ranches. sad Conservancies (Loisaba Conservarcy,, Lewa Conservancy;, Barana Consemvarcy, Mpalls Research
Centre, Sasiar Ranch, O Maisar Ranch, £t KaranraiConsenvaricy)

Allthese conseny ancies aad ranches aink to conserve wildlife: LU haw trained seme of their staff as LiarmRangers:

All funding goes inta the organisationat accotnts. During fending meetings these funds are allocatedito the-diffarent projects.
Dunireg: this allocatian process: alti funds raised for partrrers:will be earmasked and sentastraight to-them or willibe kept i the
accountE on- reqrest of the: partner organisation.

6.2 Rizk management and identification of risk

The trustees.hiave not deemed it reasssary, to-set upseparate:Finance and Auditi Risk Commaittees: butireview thie risk.
associated with: funds eld s the Charity' s Boardi Meetings. The charity’s trustees and execatives maonitor the specific risks
inctudifrg operaticral igks om arm ongoiag hasis andithve-beasd is confident that the necessary steps are Being taken to preveat
trerm and mitigatestheir impacts-shoald theay, ccaun
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7. Structure, Governance: and Magagpment

Liors Landscapes was a private cempany-, limitediby gmasantee; registered in England and Wales, registration
number 10135884, ltregistered as a charity-on 29 Jume: 2020, cherity registratiomnumber 1180168..

Thve-charity is gavested by it'sMemorandisn aad: Articles of asseciation. inthe event.of a winding up;, members
are required to contritute:tosthe: assels. ofithe charity an amount notexceeding £16.

Trustes selection methods

According to Art, 34-of the Memorartdur: amt Adicles: ofi Association, the trusteesmay appoint by: ordingany
resolistiania persan wiling to-act as atrustes; Candidhtes are putiforwerd i & guederly beasd/meeting and upon
approval of a majprity; ef the Trustees, they willbe asked tmbecome a trusiee.

Dectaratioms
The trustees declare thatithey-have approved the trustees’ repont aliove,

Signed arr Behalf of the chatity’s trustees-

Ellen Maureen Meeng
Trustes — Secretasy of the Boand of Trusteses

24¥ of February. 2022



Lion Landscapes
Yeas Ended 30 April 2021

Independent examiners repost to the trustees of llion Landscapes (‘the Coampany’);

llreportto the: chanity: trustees: ammy. examinatian of the accounts.ofithre: Company. for the year endid 30:Apa 2021 as set autiom
pages 130 1€

Respongibilitine andibasis of report

Ag the chanty's rustees of the Company- (wha.ar alse the directors: of the company: for the pusposes-of campany: law);, you are.
nesponsible: far the:preparatize of the sccounts in aceordance-with thie requirements: of the Campanies Act 2008 ("the:2008 Aet”).
Having satisfied myself tiat the accounts. of the Campany. are notrequired to be auditedifor thi year undes Fart 16 of thie 2006
Act and ave eligible for indeperdent examination;. | reportin respect of my examination: of yeur chaeity s accounts a& camied out
under section 145.0f the: Chasties: Act 2011 ("tre 2011 Act’). In camying out my examination. | have-follbwed the: Dirextions giverr
by-the-Chasity Comrmission (under section. 145(5) () of the 2011 Act.

Indepsndent sxaminer's statenrent

The Company's: gruss incoms exceeded £250,000 andit arm qualified! to undertake the examinatiae by, being a qualified member
of The Institute of Charteredi Accountants in Ergland and Walkes:

| have completed my examination. | canfirm that no-materak:nratiess: have-comme tony. atterttion-whithn give me cause: fu belisve

1. accaunting ressards. were rrot kept i accondiance with: saction 386 of the-Companies: Act 2008 ar

2 the accaunts do moti aecord 'with thase reconds; on

3. thie accounts de ros camply with relevant accaunting requirements under section 396 of the Companies Acti2005 other than
aay requirement that the actounts give & true-and fais' view whichig not a matter considered as:part of an independent:
examination;; or

4. the accounts have mot beer prepared i accondance with the: Chasties SORP (FRE162)..

| have ro:conterns and have-come across: no other metters.imcanneticmwith the examinstion ta which altentian shiould ties
drawn in this:repontin order ta erable: saproper understanding of the accounts:ta be reaehed.

Name: [X Q'CannorFTA
Relevant professianall bedy: The Instifute-of Chartered Accaountants im England andiWales
Adidress: The Gallery; New Quay, Street, Teignmaudi, Deven, TQ14- 8DA.

4 o o
Date: Il FR AL TF R
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Stateament of fivancial activities for the yearended 38 Aprit 2021 (ncluding summany income: andexpendilune acgount]

Uhrestrict Resiricted Totalifonds this

ed funds income funds year
£ £ £

Ihsome {Nate:3)
Iheome amd endbwmests: from:
Donations, legacies and grants 1653 11808 229,850 389,03
Ottier 77048 4] 71,048
Total’ 246237 229 850 478,087
Experditure-(Nate 4)
Expenditure-on:
Chastabieactivities 51,124 88,318, 130,442
Tatgl 51124 88,318 188442
Nat income/{expenditure) 195,113 41,632 3,545
Net movernent iy funds 196,113 144,532 338,645
Reeanciliation of furrds:
Totad funds carricek forward’ 196,113 141,582 3B6A5

13



Lien Landscapes.
Year Ended 30:Agritl 2621

Cempany. registration mumizer 10136834 Balance sheetas: at 30 April 2021

Unrestrict  Rextricted
ed fumds income-funds.  Tofal this: year

£ & £
Fixexiinagets
Tangible assats- (Mot 9 K| i 12,778 47,094
Current aessts:
Dabtors: {Rote 16 4 55% 4583
lnvestments {Hote 1) 3,78& 3788
Custnat tank ard irrhandi {Note 120 171,986 128754 304, 7%
Total cinrent assels; 180,37 128 754 308,081
Creditors: ampuntsfalling due-
within-one year ¢ 13 THE3E 19,530
Net current assals 160, 79F 28 754 289 551
Total'assets lese: current liabilities 195 113 144,582 336,845
Totak net assets 1BE113 141,532 356648
Funds of thre Charity,
Restricted (Nove: 153 141,532 141,532
Ynreatrichedifundss 195,118 195,113
Totahfiards: 195,118 141,832 BELAE

The company was entithd:toexemptien: from ausit undes 477 of the Companlis. Act: 2006 refating to-snyaili companies.

The members:have-nctrequired tie company te abtalh an:audi lia accordance with sectiom476 of the Cumpandes: Ack
2008,

The trustess acknowledgs thel: responsibilities for complying with i requirements afthe Companies: Act with
respect to accauntingirecords-ard:the preparation of accounts..

These-accounts have beemprepgared i accordance with the grovisiens applicatde tosmall campanies: subject te the
syl companies: regims: andi v accardance with FRETOZ SORE.

Signed by one rustre/director ombehalfofi 3l the trustees/directors

Ellen Mauresn Meeng, Trustee — Secretary of the Baand of Trustees:

24t of February. 2022
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Notes tothe acceunts. feritreyear ended JOAprili 2021
1.. Charity Status

The charity was formerly @ grivate company limited by guanantes, registered in Ergland. and Wales, registration number
10135884, |Lregistered as a charity durig therascounting year or 298 June 2020 - charity numther 1190168, The registered office
is. Highcliffe, New-Road, Teigmmouth, Deverr, TQ14-8UL

Z Accounting) policies:
Basis of preparatien

Theseaccounts have beem prepared under the historical cost conventiamwithiitems recognised at: cost artransaction valle
wnless athenvize stated i the relevantnotefs) totheseaccaunts.

Thes accounts hame beem prepared in accordance wilh: the-Statement of Reconymerndisd Practice: Accounting and Reparting by
Charitias preparing theiiraccounts im accardance: with the: Finamcial Reporting Standand applicable in the UK and Republic of
Iretand (FRS. 1025 issued. o 16.July, 2014 and with tite- Chiarities Act 2011

These financial statements are-the-chasity's fitst firanciali statements and have beer prepared o the basis thatthe assets andl
liahilities. of the: campany, wene-transferred over to thve charity, om Ol May 2020, The net assets afthe: formey compamy: as at 33
Aprid 2020 werezintraduced as ottier income of £76;34& on 01 May, 2021

The charity constitutes a public beaefit entity as defined by FRS 102.
Presentation currency
The accountss are presented in £ sterling;

Fareign exchange

Monetary. assets and liabilities in foreigm curencies. are: trassiated into: sterling at thre:nates. of exchramger ruling at: the:batance-
sheet date: Transactions in foreign currencies aretransiated into sterling atthe rates of exchaage: ruling at the:date of the
thansaction. Exchange differences are taker into account i arriving at thie operating prafit

Going conceny

The trustees consider that thereare na material urcartaintiss asont the: chanity's shility to continue as a gaing concem:.

Recagnition of income

Al incorme:is rezogrised once the charity has. eatittement to the incarre,. itis mare ikely than nat that the-trustees will recaive the
resaurces and the monetary value cambe measurediwitth sufficient reliability:

OfNfsetting

There has beer mooffsetting of assets and liabilities, or inconme andlexpenses, unless:required ar permitted by the FRE 102
SORPor FRE 102

Grants and donatiors

Grants:amd donations: are only inalustextin.the: SoFA when the generat ircome recagnition criterias ame met (5110 to 5:12 FRE&102
SORP). Inthe:case of performance related grants,, these are anly includid inthe: SQF & onoe: the: charity: bras: pravided the-
related services ormetthe performance refated condittons:

Donated Services and facilities
Donated senvices andifacilities: ase includid imthe: SOFA when:received at the valise of the gift to: the: chasity. provideditire-value
of the gifti car be:measurad refiably. Domated services and facifities that are: consumead immediatelly are recognised ag income:

withh am equiiesdent amount recogmised as an expesss urder the-appropriate eading in the SOFA. Thie value:of any voluntary
hedpy received is. netincludediin the-actounts but is describedin the trustees’ report.

1%
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Expenditure-and liabilities:
Lishility recoanitian

Lihilities are-recagnised whierg it iss mere: likely, thast rati that thenre is aslegat or canstructive- obligation cemmitting the: charity to
pay out resaurces and the amount of the obfigation can: be measurediwiil rezsoratite certainty.

Goved

Suppart costs hava bees allocated between gavemanse costs and other suppart. Govemante costs-camprise all costs:
imvalving public agcountability. of the clarity and its. compliance-with regulation and good practice.

The: chasity accounts forbiasic: firramcial instruments arvinifialirecgnition as.per paragraph: 10.7 FRE102 SORF Subseguent
messurement is as per paragraghs 11.17 to 1118, FRE102 SORRF..
Assatx

Tangibte fixed assels for use by charity

These are capistisad and valwed: at cost if they- cambe used for mone than one:year and cost at least £160

Depreciationis provided ontangible fixediassety so as to wiite off trecost on velisation; less. amy' estimated residuat vatiie, aver
threir expected usefull econamic {ifeas follows:

Asset class Depreciatiom methed and rate
Office-squipment: 25% straght-line basis

Plant and machinery, 2% straighitline basds
Motorrvehicles: 25% straighcline basis
Investments

Uhlisted investments are vakeedi atinitialy atcost and subsequently at fair value (frrein market value) at thesyear end uniess faia
value cannot e measared nediatily in whichncasa itismeasured at costless impaimeat.

1 Amalysis of Income

Unrestrictzd Restricted

fands: income-fands Total funds.

Donations, legacies and grants = £ g
Gemerallgrants pravidediby
governmentfother agencies 45 487 229 §50 275,337

166,188 204 868 J99038:
Qther:
Intradustionof funds: from preschiarity, company: 76,38 Q 76,345
Consultaacy: fees 700 700

77,048 @ 77,048

TOTAL INCOME 246,237 ZZ98B( 476,087
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4, Expenditure

Anadysie of expenditure:

Expeaditure on chanitable: activities
General activities:

Depreciatinn

Governamce costs - note:6

TOTAL EXPENDITURE.

5 . Funds.received as agent

Description/mame of party

Loisabe: Consesvarcy

& Suppent Costs

Feeg paid to independent exaniiner
Tatiadl

Distiatls of certaim types: of expenditnre

Support
Irdependent examiner's fees.

Cther foes pai toexamines
Tatal

7. Faidlemployees:
7.1 Stafé

Salgries andwages:
Social secunity. costs:

Pansian: casts (defimedicontrilbution pension plan).

Todat staffcosts:

Na

Unrestricted Riestricted

furedls fneame funds Totalifunds
£ £ £
AT 47,906 127,923
G31 42 87258
1,794 1,794
81124 L2y 136,442
Ameunti
meceivedin  Amount paid qut  Balance held at
year period erd
24 £ £
86,000 -85, 000! a
8%,000 -85, 000 a
30.04.21
g
1,75
1,764
004,28
£
630
1,164
1,794
3004
£
36,324
394
30
36,748

Noemployees received employes berefits (excludirg. enployer pengion costs) forthe reparting period of mare tharm £60,000.
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7.2 Average hezl courtt in the year

Managemsnt
Field Staff
Cane staff
Administration
Total

8. Pensiom contributions.
Pension cosfs

Contritiuticrs ta the employes peasicm schenes for the year amourteditor £30.

30.04. 2%
Number

The charity operates a defined contnbutinn peasian scheme. The:pansion:schiems-costs for the: year represemts cortributions

due by the charity to the scherme:

o, Targitile fixed! assets

Costl

Traasfesred from farmer company,
Additions

Disposais

At end of the year

Depreciation
Charge fon the year
A end of the-year

Net bogk valug-
Net tosk vatue at the:end of the year

10. Debtaens: andi pregayments.

Frepayments: and accrued income
Other debtors
Total

11.- Investments.
Convertible Loar - Baotree:

Motor Fixtures, fittings: Total
Vehicles: arcdl expuipmyent”
£ £ £
18,268 24,324 42 550
13190 8,994 19, 1584
a -4, 954 -4, G54
31,458 253811 56, 819
4979 4,746 N7
4979 4,746 9725
265 47 20,615 47,094
30.04.21
164
4,363
4553
3788

During the year LiorrLandscapes: gave-Beotree an convertibiie-lnaruwith arroptin to convert it into shares at ailaterdate: The-
losT was corvarted into shares imCetober 2021, The-loamis. stated 2t cogt which the frustees believe to be it fair valueas at 30

Aprik 2021,

12. Cash atbank and in:hand

Cash at bank arrd in-hand
Tatad

3010421

£

300,744

306,740
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13..Creditors and accruals:
Armounts: falling due within one year

Trade: creditors
Qttrer eredifors

Taxes:and social secusity
Agcnualk and defesred income

Tatat

14. Fuents affer thie end of the neporting pericd
Thi charfty converted to & Cammunity Interest organisation (CIQ'): om17 September 2021..

15..Charity. furrds:

15.1 Dictails of matesiallfunds held and mevemeats. during the curreat reporting periad

Furid names

General

Tusk Tusk
Oxford Univessity,

Wildlife Consarvation

Purpose and:
Restrictions

Funds: ta coves aperationati costs
im Wenya

Furrds te coven aperational casis
in Tanzamig and Zambia
Furds: to cover operational cosis
in Kenya

Tatal restricted income: funds:
Totsl Furds ag per balaace-sheat

R =restricted ircome furds;, UR = urresticted funds.

16. Trustee remuneration and kemfits
Noreof the trustees havesbeen paid amy remuneration or receivediany: other benefitfrom ar emplaymant with the charity ora

retatexientity.

Trustees' expenses

Type

3010424
£
7717
& 747
24
7 842
19,530
Fund balances
income Expenditore @ ediforward
£ £ £
245237 &1 124 195113
69 206 50,086 8 300
58,956 7871
51,065
101,648 19,56
&2 087
229,850 “88 318 141 532
476,067 138,442 645

There:were o traasactions betwesn the charity. and trustees.in the curreat reporting pesiod.

7. Transactions wilh ralated parties:

At 30 Aprit 20271 the chiarify owed! Qlavanga Capital Partners (UK], Lidi(a compary cantrofied Bby-J Oried. & formmer trustes)
26,000 The loan was: required to:fund the retiuildiing of thie camp whicl wae destroyed itr har weether Thissis. am inkerest free
loan andiis repavable:on destamd.

1 Oriel has heen commissionedito prepare abusiness: piar for $5,000:2% stated i the trustees. report:
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