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KgfARESBOROUGH ROTARY CLUB WAUGH TRUST

TRUSTEES' REPORT

The trustees, who ere directors for the purposes of company law, present the annual report together with the

financial statements of the char{taiga company for the year ended 30 June 2022.

Ofr/acts ond afms

The Trustees ere empowered to apply both Income and capital of the fund for the reflef of the poor and needy or such

other charitable purpose as the company members shall direct.

ObtFecthsm, stratage aad actfvtffes

In 2029, The Rotary Club was advised of a legacy from a former Knaresborough resident, who was not personally

known to any member of the Club, Mr Alan Waugh, This legacy comprised a domestic property, investments and bank

and cash accounts together with a small amount of personal effects, The bequest was accompanied by an Expression

of Wishes, whkh, because It would have restrkted the activkles rehrting to the bequest monies, caused the club to
set up a new Charitable CIO. As at the date of these accounts, the estate has been fully distributed by the

adminlStertng eXeCutOrS BerWln gr CO. TheSe aCCOuntS refleCt the reaidue Of the bequeSt reCelVed In the year tO 30
June 2022, and the movement of investments during that period,

The Expression of Wishes expresses Mr Waugh's preferences for the use of legacy monies, especially In the flelds of

Improving and regenerating the town area, restoring public bugdlngs and education. He preferred it not to be used for

conservation/environment purposes {although this may conflkt with the flnt two expressions and the trustees wgl

use their discretion in any grant applications in this regard}, sports funding or health.

puggc benefft

The trustees have distributed income from the trust to further publk benefit, es detagad in the Notes to the flnandal

Statementt. They follow the Expraaslon of Wishes compged by Mr Waugh, and the speciflc alms to beneflt the citizens

and organisatlons of the town of Knaresborough and district, During the pandemic and the disruption to normal

education during ttds period, the Trustees have particularly supported the provision of support for educational

servkes to schools and youth organlsatlons within the dlstrlct.

The trustees confirm that they have complied with the requirements of «ecflon 17 of the Charities Act 2011 to have

due regard to the public benefit guidance published by the Charity Commission for England and Waks.

The trustees confirm that they have compged with the requirements oF section 17 of the charities Act 2011 to have

due regard to the public beneflt gWdance published by the Charity Commission for England and Wales.

Ttllstees tmd officers

The trustees and offlcers serving during the year and since the year end were as follows:

Trustees; Hazel Joyce Haas

lan Ibbotson

Helen Westmancoat

Michael Wakefleld Dixon

Tracey taverkk {appointed 1July 2021)
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

TRUSTEES' REPORT

Structure, govemace and insnsgement

Fina ndal Instrunnmts

jrctffes ond pogcfes

The charity's activities expose it to a number of finandsl risks induding credit risk, cash flow risk and liquidity risk. The

use of Rnancial derivatives is governed by the charity's polldes approved by the board of trustees, which provide

written principles on the ufe of financial derivatives to manage these risks. The charity does not use derivative

Rnarufal instruments for speculative purposes.

The charity's activities expose lt primarily to the flnandal risks of changes In foreign currency exchange rates and

Interest rates. The charity uses foreign exchange forward contracts and Interest rate swap contracts to hedge these

exposures.
Interest bearing assets and liabilities sre held at Axed rate to ensure certainty of cash flows.

The charity's prindpal flnandal assets are bank balances snd cash, trade snd other receivables, andinvestmsnts.

The charity's uedlt risk Is primarily attributable to its trade recehrables. The amounts presented In the balance sheet

are net of agowsnces for doubtful receivables. An agowance for impairment Is made where there is an Identified loss

event whkh, based on previous experience, is svkkrnce of a reduction In the rscovsrab pity of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the countsrpartles are banks

with high credit-ratings assigned by International credit-rating agencies.

The charity has no slgntfkunt concentration of credit risk, with exposure spread over a large number of counterpartles

and customers.

In order to maintain gquldlty to ensure that sufgdent funds are available for ongoing operations and huure

developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liqulcgty risk can be found ln the Statement of accounting polkies In the Rnandal statements,

Statement of Trustees' esponslbllities

The trustees (who are also the directors of Knaresborough Rotary cfub waugh Trust for the purposes of company law)

are responsible for preparing the trustees' report and the flnancfal statements in accordance with the United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practke) snd applkable law and regulatkms.

Company law requires the trustees to prepare flnandal statements for each financial year, Under company law the

trustees must not approve the flnandsl statements unless they are sstisged that they give a true and fair view of the

state of affairs of the charitable company and of irs incoming resources and application of resources, Indudlng its

Income and expenditure, for that perkxl. In preparing these flnsnclal statements, the trustees are required to:

~ select suitable accounting poudes and apply them consistently;

~ observe the methods and prlndples In the Charities SORP;

~ make Judgements snd estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subJect to any material departures

dlsdosed and explained in the flnsndal statements; and

~ prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the

charitable company will continue In business.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

TRUSTEES' REPORT

The trustees are responsible for keeping adertuate accounting records that are suffident to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the gnandal position of the
charttabks company and enable them to ensure that the financial statements comply with the Companies Act 2006,

They are also reaponslble for safeguarding the assets of the charitable company and hence for taking reasonable steps

for the prevention and detection of fraud and other irregularities.

The annual report was approved by the trustees of the charity on 30 March 2020 snd signed on Its behalf by:

Hazel i Haas
Trustee
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

INOEPENOENT EKAM)NER'S REPORT TO THE TRUSTEES OF KNARESBOROUGH ROTARY CLUB

WAUGH TRUST ("THE COMPANY" )

I report to the charity trustees on my examination of the accounts of the company for the year ended 30 June 2022,

ResponelbgNes and bash of report

As the charity's trustees of the Company (and also Its directors for the purposes of company law) you are responsible

for the preparation of the accounts in accordance with the requirements of the companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of Knaresborough Rotary Club Waugh Trust are not required to be audited

under part 16 of the 2006 Act and are eligible for Inde pendent examination, I report in respect of my examlnatkm of
your charity's accounts as carried out under secdon 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my

examination I have followed tha Directions given by the Charity ~under section 145(5)(b) of the 2011Act.

Independent «rambter's statemem

I have completed my examination, I congrrn that no matters have come to my attention In connection with the

examination giving me cause to believe:

1. accounting records were not kept In respect of Knaresborough Rotary club Waugh Trust as required by section

366 of the 2006 Act; or

2, the accounts do not accord with those records; or

3. tlw accounts do not rxrmply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts glue a 'true and fair view' which Is not a matter considered as part of an

independent examinadon; or

4, the accounts have not been prepared In acccvdance with the methods and prlndphs of the Statement of

Recommended Pradke for accounting and reporting by charities [applkable to charities preparing their

accounts In accordance with the Flnandal Reporting 5tandard applkable in the UK and Republk of Ireland {FRS

102)).

I have no concerns and have come across no other matters in connection with the examination to which attention

shoukl be drmun in this report in order to enable a proper understanding of the accounts to be reachetL

mle Dowse- ohnes
nstltute of Chartered Accountants In gngland and Wales

Rlvervlew Court

Castle gate
Wetherby
West yorkshire

LS22 6LE

30 March 2023
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED SO JUNE 2022

(INCLUDING INCOME AND EXPENDITURE ACCOUNT AND STATEMENT OF TOTAL RECOGNISED

GAINS AND lOSSES)

Income and Endownumts from:

Donations and legades

Investment Income

Total income

Note

Unrestrkted
funds

f.

1,575

(74,361)

72 786

Total
2022

6

1,575

(74,361)

72 786

Expenditure otu

Orarltable activities

Total expenditure

Net expenditure

Net movement in funds

gecondlletlon d funds

Total funds brought forward

Total funds carried forward

5 ~25756
~{2356

~(96542
(96,542)

1,377,294

12 1,280,752

Un estrkted
funds

Nate E

~23.75$

(23,756)

~96942)
(96M2)

1,377,294

5235 732

Total
2021

E

Income end Endowments from:

Donations and legades

Investment income

Total income

3 531,179 531,179

4 127 566 127 294

658,683

Expenditure on;

Charitable actlvtdes

Total expenditure

Net income

Net movement In funds

Necondllatlon of funds

Total funds brought forward

Total funds carrkd forward

5 ~(24 12

~24 941

635 742

633,742

743,552

12 1,377,294

(24(at 1)

24 941

653 742

633,742

743,552

1,377,294

All of the charity's activities derive from continuing operations dudng the above two periods.

The funds breakdown for 2021 is shown In note 12.

The nates on pages 8 to 18 form an Integral part af these gnsnclal statements.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

{REGITRATION NUNIBER: CE022070)
BAIANCE SHEET AS AT SO JUNE 2022

Fixed assets

lllvestfnents

2021
6

9 1,246,121 1,320,495

Current assets

Cash at bank and ln hand 10 36,141 57,554

cretlltorm Amounts f(dgng due within one year

Net currmtt assets

Net assets

Funds of the elm rlly:

(551D) ~(755
34,631 56,799

1,25D,752 5277255

Unrestricted Income funds

Unrest ffcted funds

Total hmds

1,280,752 1,377,294

12 1,280,752 1,377,294

For the flnandal year ending 30 June 2022 the charity was entitled to exemption from audit under section 477 of the
Companies Act 2006 r(dating to small companies,

Directors' mspollslbllltles:

The members have not required the charity to obtain an audit of Its accounts for the year In question in

accordance with section 476; and

~ The directors acknowledge their responslbNtles for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

The flnandal statements on pages 6 to 18were approved by the trustees, and authorised for Issue on 30 March 2023

and signed on their behs If by:

Hazel Jo Ham

Trustee

The notes on pages 8 to 18 form an integral part of these financial statements.
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KNARESBOROUGH ROYARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

1 Charity status

The charity Is limited by share capital, Incorporated in England and Wales.

The address of Its registered oflke is:
Wharfedale
Arkandale Road

Staveley
Knaresborough

HOS 9IX

These finandel statements were authorbed for Issue by the trustees on 10 March 2023.

2 Accenting polides

Summary of signifkant accountln ~ polldes and key accounting estimates

The principal accounting policies applied In the preparation of these financial statements are set out below. These

polkles have been conslstentfy applied to all the years presented, unless otherwiss stated,

Statement of compgance

The Rnanclal statements have been prepared in accordance with Accoundng and Reporting by Charities: Statement of
Recommended Practke (applkable to charities preparing their accounts In accordance with the Rnancial Reporting

Standard applicable in the UK and Republk of Ireland (FRS 102)) (issued in October 2019) - (Charities SOAP (FRS 102)),
the Flnandal Reporting Standard applkable in the UK and Republic of Ireland (FRS 102) and the Corn panks Act 2006.

Bas)s of preparation

Knaresborough Rotary Club Waugh Trust meets the definition of a public benegt entity under FRS 102. Assets and

liabgitles are Initially recognised at historical cost or transactbm value unless otherwise stated In the relevant

accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going

concern nor any slgni geant areas of uncertainty that affect the carrying value of assets held by the charity.

Eaempthm froni preparing a cash flow statement

The charity opted to early adopt Bugetln 1 pubgshed on 2 February 2016 and have therefore not Induded a cash flow

statement in these financial statements.

Income and endowments

All income Is recognised once the charity has entitlement to the income, It Is probable that the Income wBI be

received and the amount of the Income receivable can be measured reliably.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 2 UNE 2032

Donotfoxe ond legacies

Donations are recognised when the charity has been notified In writing of both the amount and settlement date. In

the event that ~ donation ls subfect to conditions that require a level of performance by the charity before the charity

Is entitled to the funds, the income Is deferred and not recognised until either those conditions are fully met, or the
fulfilment of those conditions Is wholly within the control of the charity and it is probable that these conditions will be

fulfilled In the reporting period.

legacy gifts.are recognised on a case by case basis following the grant of probate wfwn the administrator/executor for

the estate has communicated In writing both the amount and settlement date, In the event that the gift Is In the form

of an asset other than cash or a ffnandal asset traded on a recognised stock exchange, recognltlon Is subJect to the

value of the gift being regably measurable with a degree of reasonable accuracy snd the title to the asset having been

transferred to the charity.

Investment income

Olvldends are recognised once the dividend has been dedared and notification hss been received of the dividend due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, It Is probable

settlement Is reqWrad and the amount can be measured regably. All costs are allocated to the applicable expenditure

heading that aggregate simper costs to that category. Where costs crmnot be directly attributed to particular headings

they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the basis

of time spent, and depredation charges agocated on the portion of the arnot's usa. Other support costs are allocated

based on the spread of staff costs.

Charitable expenditure comprises those costs Incurred by the charity in the delivwy of Its activities and services for Its

benefidarles. It Indudes both costs that can be allocated directly to such activities and those costs of an indirect

nature necesssryto support them,

Strpport costa

Support costs Include central funcdons and have been allocated to activity cost categories on a basis consistent with

the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent

and other costs by their usage.

Governance costs
These Include the costs attributable to the charity's compliance with constitutional and statutory requirements,

Indudlng audit, strategic management and trustees's meetings and reimbursed expenses.

Taxathm

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Rnance Act 2010 and therefore It

meets the definition of a charitable company for IIK corporation tax purposes. Accordingly, the charity Is potentlagy

exempt from taxation In respect of Income or capital gains received within categories covered by Chapter 2 Part 11of

the Corporatkm Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such

Income or gains are applied exdusively to charitable purposes,
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KNARESBOROUGH ROTARY ClU8 WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 30 JUNE 2022

Hued assetl~
Fixed asset investments, other than programme related Investments, are included at market value at the balance

sheet date. Realised gains and losses on investments are cakulated as the difference between sales proceeds and

their market value at the start of the year, or their subsequent cost, and are charged or oedlted to the Statement of
Financial Acthrhkrs in the period of disposal.

Unreagsed gains and losses represent the movement In market values during the year and are credited or charged to
the Statement of FInandal Activities based on the market value at the year end.

Cash and cash equ~
Cash and cash equivalents comprise cash on hand and call deposits, and other short. term highly liquid Investments

that are readily convertible to a known amount of cash and are subiect to an Inslgniffcant risk of change in value,

Trade cretgtxxx
'

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business

from suppgers. Accounts payable are dasslfled as current gabllltles If the charity does not have an unconditional right,

at the end of the reporting periori, to defer settlement of the creditor for at least twelve months after the reporting

date. If there is an unconditional right to defer settlement for at least twelve months after the reporting date, they are
presented as nrxvcurrent Ihrbgltles.

Trade creditors are recognised lnltiagy at the transaction price and subsequently measured at amortlsed cost using

the effective interest method,

orrowings

Interest+earing borrowlngs are Initially recorded at fair value, net of transaction costs, Interest+earing borrowlngs

are subsequently carried at amortlsed cost, with the difference betvveen the proceeds, net of transaction costs, and

the amount due on redemption being recognised as a charge to the Statement of Flnandal Activities over the period

of the relevant borrowing,

Interest expense Is recognised on the basis of the effective interest method and ls Induded In Interest payable and

similar charges.

Borrowlngs are dasslfied as current Rabilitles unless the charity has an unconditional dght to defer settlement of the
llabglty for at least twelve months after the reporting date.
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KNARESBOROUGH ROTARY CLUB WAUGH TflUST

NOTES TO THE FINANCIAL STATEMENTS FOll THE YEAR ENDEO 30 JUNE 2022

Foreign exchange

Transactions in foreign currendss are recorded at the rate of exchange at the date of the transaction, Monetary assets

and liabilities denominated ln foreign currendes at the balance sheet date are reported at the rates of exchange

prevailing at that date,

The results of overseas operations are translated at ths average rates af exchange during the perhxl and their balance

sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the opening net
assets and results af overseas operations an. reported in other comprehensive Income and accumulated ln equity

(attributed ta norvcontralling interests as appropriate).

Other exchange differences are recognised In the Statement of Rnandal Activities In the period in which they arise

except far:

1) exchange differences an transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other

comprehensive Income; snd

3) In the case of ths consogdated financial statements, exchange difference on monetary items receivable from or
payable to a foreign operation for which settlement Is neither planned nor likely to occur (therefore forming part of
the net investment in the foreign operation), which are recognised in other comprehensive Income and reported

under equity.

Fund structum

Unrestrkted Income funds are general funds that are available for use st the trustees discretion in furtherance of the
ab)ectlves of the charity.

Flnsndal instruments

Cuss)I)cat)an

Financial assets and finandsl gabliltles are recognised when the charity becomes s party to the contractual provisions

of the instrument.
Finsndsl liabilities and equity instruments are classified acosrdfng to the substance oi the contractual arrangements

entered into. An equity instrument Is any contract that evidences a msidusl Interest In the assets of the charity after

deducting all of Its liabilities.
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ENARESSOROUOH ROTARY uue WAUOH TRUST

NOTES TO THE F)NANQAL STATbMENTS FOR THE YEAR ENDEO 30 jUNE 2022

Recognithm nnd ~nf
AA Anandal assets and NabllWes are initially measumd at transaction price (Induding transaction costa), except for
those flnandal assets doss)gad as at fair value through progt or loss, which are Initially measured at fair value (whkh

Is normally the transaction price excluding transaction costs), unless the arrangement consthutes a financing

transaction, If an arrangement constitutes a flnandng transacdon, the Anandal asset or Anandal gabillty is measured

at the present value of the futum payments discounted at a market rate of interest for ~ similar debt instrument,

Flnandal assets and Aabig ties are only offset in the statement of flnandal position when, and only when there exists a

legagy enforceable right to set off the recognised amounts and the charity intenrh either to settle on a net basis, or to
realbe the asset and settle the llablgty s(multaneotnly,

Finandal assets are derecognlsed when and only when a) the contractual rights to the cash flows from the Anancial

asset expire or are settled, b} the «harlty transfers to another party substantlagy ag of the risks and rewards of

ownership of the Anandal asset, or c} the charity, despite having retained some, but not ag, significant risks and

rewards of ownersidp, has transferred control of the asset to another party.

Rnancial AabWties are derecognlsed only when the obligation specified in the contract Is discharged, cancelled or

expires.

Page 12



KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE F(NANCJAL STATEgf)ENTS FOR THE YEAR ENDED 30 JUNE 2012

Debt Instruments width meet the fogowlng conditions are subsequently measured at amortlsed cost using the
effective Interest method:

(a) The contractual return to the holder Is (I) a gxed amount; (ll) a positive fixed rate or a positive vadable rate; or {lg)

a combination of a positive or a negative fixed rate and a positive variable rate,

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be gnked to
a singk relevant observab(e index of general price Ingatlon of the currency In which the debt Instrument Is

denominated, provided such gnks are not leveraged,

(c) The contract may provkle for a determinable var(ation of the return to the holder during the life of the Instrument,

provided that (I) the new rate satisfies condition (a) and the variation ls not contingent on future events other than (1)
a change of a contractual variable rate; (2) to protect the holder against credit deterioration of the Issuer; (3) changes

In levies appged by a central bank or arising from changm In relevant taxation or loco or (II) the new rate Is a market

rate of Interest and satisfies condition (a).

(d) There Is no contractual provision that could, by Its terms, result In the holder losing the prlndpal amount or any

Interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the Issuer to prepay a debt Instrument or permit the holder to put It beck to the

Issuer before maturity are not cont(agent on future events, other than to protect the holder against the credit

deterioration of the Issuer or a change In control of the Issuer, or to protect the holder or issuer against changes In

levies appged by a central bank or arising from changes In relevant taxation or Law.

(f) Gmtractual provblons may permit the extension of the term of the debt Instrument, provided that the return to
the holder and any other contractual provisions applkable during the extended term satisfy the conditions of

paragraphs (a) to {c).

Debt Instruments that are dasalfled as payable or receivable within tme year on Initial recognltlon and which meet the

above condidons are measured at the undlscounted amount of the cash or other consideration expected to be paid or
received, net of Impairment.

With the exception of some hedging Instruments, other debt Instruments not meeting these conditions are measured

at fair value through profit or loss.

Commitments to make and receive loans whkh meet the conditions mentioned above are measured at cost (whkh

may be nil) less Impairment.

frvestnumts

Investments In nonwonvertlbkr preference shares and non puttable ordinary or preference shares (where shares are

publicly traded or their fair value Is regably measurable) are measured at fair value through profit or loss, Where fair

value cannot be measured regably, Investments are measured at cost less Impairment.

Investments In subsidiaries and assochrtes are measured at cost less Impairment For Investments In subsidiaries

acquired for consideration Including the Issue of shares quallfykrg for merger relief, cost Is measured by reference to
the nominal value of the shares issued plus fair value of other consldemtlon. Any premium ls Ignored.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCJAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

The charity uses derivative flnandal instruments to reduce exposure to foreign exchange risk and Interest rate
movements. The chwlty does not hold or Issue derivative flnandal instruments for speculative purposes,

Derivatives are Initially recognised at fair value at the date a derhratlve contract Is entered Into and are subsequently

remeasured to their fair value at each reporting date. The resulting gain or loss Is recognised in statement of financial

actvtles immediately unless the derivative is designated and effective as a hedging Instrument, in whkh event the
timing of the recognldon in statement of Rnandal actlvitler depends on the nature of the hedge relationship,

The best evidence of fair value is a quoted price for an identical asset ln an active market. When quoted prices are
unavagable, the price of a recent transactLon for an Identical asset provides oddance of fair value as long as there has

not been a signlgcant change in economic drcumstances or a signlflcant lapse of time since the transaction took place.
If the market ls not active and recent transactions of an Identical asset on their own are not a good estimate of fair

value, the fair value Is estimated by using 4 valuation technique.

Income from donations and legacies

Donations and legacies;

Legades

Unrestricted
funds

General
6

~175
1,575

Total
2022

6

1,575

Donations and legacies;

Legades 528,261

Total
2021

6

528,261

528,261 528,261
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KNARESROROUGH ROTARY CLU8 WAUGH TRUST

NOTES TO THE FINANCIAL STATEIYIENTS FOR THE YEAR ENDED 30 JUNE 2022

4 Investment Income

Unrestricted

funds
General

6

Total
2022

6

Interest receivable and shngar income;

Interest recehrable on bank deposits

Other Investment income

13 13
(74,374) ~74,374)

~74,M() (74.341(

Interest receivable and similar income;

Interest receivable on bank deposits

Other investment income 127,498

Total
2021

6

6
127,498

127,504 127,504

5 fapendlmre on charitable acthdles

Nldderdale School Outdoor Fducatlon project

Knaresborough Mens Forum - chairs

Air Cadets

Total for 2022

Activity

undertaken
directly

20,000

1~
1,500

Total
eapendlture

6
20,000

1,500

1,500

23,000

In addition to the eapendlture analysed above, there are also governance costs of 6756 (2021 - 62,976j which relate

directly to charitable activIUes. See note 6 for further details,
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KNARESSOROU6H ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANOAL STATENIENTS FOR THE YEAR ENDED 90 JUNE 2022

6 Analysis of governance and suppcet costs

Governance costs

Allocated support costs

Total f 2022

Total for 2021

Unesttrkted
funds

General
g

756

2„rr76

Total
funds

g
756

756

2,976

7 Trustees remunerathm end expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the year.

No trustees have received any other benefits from the charity during the year,

9 Taxatlan

The charity Is a registered charity and ls therefore exempt from taxatlon,

9 Rxedassetl estments

Other Investments

2022

1,246,121
6

4320,495
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANQAL STATEMENTS FOR THE YEAR ENDED 50 JUNE 2022

Other investments

Unlhted
investments

f
fetal

f

Cost or Yaiuetkm

At 1 July 2021

Revaluation

At 30 June 2022

Net book value

At 30June 7022

At 30 June 2021

1,320,495 1,320,495

~(74 374 ~74,374)

1545,121 1,210,121

1246911 1246111

1.320,405 1520495,

10 Cash end cash equhalants

Cash at bank

2022
f

36,141

2021

57,554

11 Credltorsr emounls falgng due within one year

Trade creditors

Accruals

2IQ2
f

756
754

1 510

2021
f

755

Srda neo at 1
July 2021

f

Incoming

f

Aesourcec balance at 30
0NpsAdH l rule 2022

f f

Unrestricted funds

General 1 377,294 ~72,785 ~H756 2 200752

Salance at 1
July 2020

f

lrrcomlflg Resources Salance at 30
resources expended June 2021

f f f

Unrestricted funds

General 743,552 654 303 ~24 941 I 977,294
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KNARESISOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANOAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Fixed asset Investments

Current assets

Current liabigties

IJn~
funds

Beneral
E

1,246,121

36,141~3,530

Total funds at
Sglune

2022
E

1,246,121

36,141~530
Total net assets 1,280,752 1,280,752

Fbwd asset Investments

Current assets

Current liabilities

IJnrestrtcted
funds

Sensual
E

1,320,495

57,554~755

Total funds at
30 June

2021
E

1,320.495

57,554~755)
Total net assets 1,377,294 1,377,294

Cash at bank and in hand

Net debt

Cash at bank and in hand

Net debt

Flnandng cash

At 1 July 2020 flows

F. E

44,172 13,282

At 30June
2021

57,554

44,172 13,2S2 57354

Flnandng cash At 30 June
At 1Arly 2021 flows 2022

E E E
57,554 ~57. 13 36,141

57554 ~35433 35,141
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

STATEMENT OF FINANCIAL ACTIVITIES BY FUND FOR THE YEAR ENDED 30 JUNE 2022

income and gndowments fmm:

Oonations and legades

Investment income

Total income

xpandlture on:
Charitable activities

Total expenditure

Net (expenditureI/Income

Net movemer)t in funds

Reconcglatlon of funds

Total funds brought forward

Total funds carried forward

Unrestrfcted Funds

1,575 531,179

~74,361 12'7,594

~72,7SS) 656,636

~25,756) ~24,941)

~25 756 ~24 942

~96,$42 633.742

(96,542 I 633,742

1377,294 743452

1,280,752 1,377,294

Total Total
Unrestrlcted Un estrfcted

Funds Funds

2922 2021
g

This a e does not form rt of the sta ut financial stat ents.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

DETAILEO STATEMENY OF FINANCIAL ACTIVmES FOR THE YEAR ENDED SO JUNE 2022

Total
2022

6

Total
2021

6

Income and 6~hom:
Donations and legades (analysed below)

Investment income (analysed below}

1&75 531,179

~74561 71759

Total income 72 786) 658,683

gxpensgture nn:

Charitable act(vines (analysed below)

Total expenditure

Net (e{{penditure)/income

Net movement In funds

Recondgatlon of funds

Total funds brought forward

Total funds carried forward

(96,542) 633,742

3477 294 743452

1235752 1377294

~25 756 ~24 941

~25,756 ~24943
~{96,542 633,742

This e does not form rt of the statut finandal stat ents.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVmES FOR THE YEAR ENDED SO JUNE 2022

ftonetfons end fegocfes

Legades and bequests

Appeals and donations

Total
2022

1575

Total
2021

6

578461
2,918

fneestment Income

Interest on cash deposits

Net Income and FV movement to investments

1575 551,179

13 6

~174,574 127499

Purchases

Independent examiner's fee

Legal and professional fees

(23,000) (21,965)

(756) (756)~22 29

~25,7592 ~24941

This edoesnotform artof hestatu Itna cialstate ants.

Page 21


