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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

TRUSTEES' REPORT

The trustees, whe are directors. for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 fune 2022,

Objsctives and activities
Objects and alms

The Trustess are empowered to apply both Income and capital of the fund for the retief of the poor and needy or such
other charitabte purpose as the company members shatl direct..

Objectives, strategies ond activities

in 2019, The Rotary Club was advised of a Jegacy from a former Knaresborough resident, who was not personally
known to any member of the Club, Mr Alan Waugh. This legacy comprised 3 domestic propenty, investments and bank
and cash accounts together with 2-small amount of personal effects. The bequest was accompanied by an Expression
of Wishes, which, because it-would have restricted the activities relating to the bequest monies, caused the Club to
set up a new Charitable ClO. As at the date of thess sccounts, the estate has been fully distributed by the
administering: exacutors Berwin & Co. These accounts reflect the residue of the bequest received in the year to 30
fune 2022, and the movement of investments during that period.

The Expression of Wishes expresses Mr Waugh's preferences for the use of legacy monles, especlally in the fields of
improving and regenerating the town area, restoring pubile bulldings and education. He preferred it not to be used for
conservation/environment purposes {although this may conflict with the first two expressions and the trustees will
use their discretion in any grant applications in this regard), sports funding or health.

Public benefit

The trustees have distributed ncome from the trust to further public baneflt, as detailed in the Notes to the Flnanclal
Staterents. They follow the Expression of Wishes compiled by Mr Waugh, end the specific alms to benefit the citizens
and organisations of the town of Knaresborough and district, During the pandemic and the disruption to normal
education during this period, the Trustees have particularly supportad the provision of support for educational
services to schools and youth organlsatlons within the district.

The trustees confirm that they have complied with the requirements of section 17 of the Chorities Act 2011 to have
dua regard to the public bensfit guidance published by the Charlty Commission for England and Wales.

The trustees conflrm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers
The trustees and officers serving during the year and since the year and were as follows:

Trustees: Hazel Jayce Haas
{an ibbotson
Helen Westrancoat
Michael Wakefiald Dixon
Tracey Laverick (appointed 1 July 2021)
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

TRUSTEES' REPORT

Strutturs, governance and management
Financlal Instruments

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk. The
use of financial derivatives is governed by the charity’s policles approved by the board of trustees, which provide
written principles on the use of financial derivatives to manage these risks. The charity does not use derlvative
financial instruments for specillative purposes.

Cash flow risk
The charlty’s activities expose it primarily to the financlal risks: of changes In foreign currency exchange rates and
interest rates. The charity uses foreign exchange forward contracts and Interest rate swap contracts to hedge these

exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credlt risk

The charity’s principal financial assets:are bank balances and cash, trade and other recetvables, and investments.

The charity’s credit risk is primarlty attributable 1o its trade receivables. The amounts presented in the balance sheet
are net of allowances for doubtful receivables. An allowsnce for impairment Is made where there is an identified loss
avent whld1 based on pravious experience, is evidence of a reduction In the recoverability of the cash flows.

‘The credit risk on liquid funds and derivative financlal Instruments is limited because the counterpartles are banks.
with high credit-ratings assigned by International credit-rating agencles.

The charity has no significant concentration of credit risk, with exposure spread over alarge number of counterparties
and customars.

Liquidity risk

in order to maintain liquidity to ensure that sufficient funds are available for ongeing operations and future
devalopments, the charity uses o mixture of long-term and short-term debt finance.
Further detalls regarding liquidity risk'can be found in'the Statement of accounting policies in the financlal statements,

Statemant of Trustees’ Responsibllities

The trustees (who.are also the directors of Knaresborough Rotary Club Waugh Trust for tha purposes of company law)
are responsible for preparing the trustees' report and the financhal statements in accordance with the Unlted Kingdom
Accounting Standards {United Kingdom Generally Accepted Accounting Practice) and applicable.law and regulations.

Company law requires the trustees to prepare financlal statéments for each financial year. Under company law the
trustees must not approve the finantlsl statemants unfess they are satisfled that they glve a true and fair view of the
state of affalrs of the charitable company and of its incoming resources and application of resources, Including its
income and expenditure, for that period. in preparing these financial statements, the trustees are required to:

¢ gelect suitable accounting policles and apply them conslstently;
¢ observe the methods and principles in the Charities SORP;
+ make Judgements and estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any materiel departures
disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the
charitable company will continue In business.
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KNARESBOROUGH ROTARY CLUS WAUGH TRUST

TRUSTEES' REPORT

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy st any time the financial position of the
charitable company and enabla them to ensure that the financial statements comply with the Companies Act 2006,
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The annual report was approved by the trustess of the charity an 30 March 2023 and signed on Its behalf by:
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF KNARESBOROUGH ROTARY CLUB
WAUGH TRUST ("THE COMPANY")

Ereport to-the charity trustees on my examination of the accounts of the Campany for the year ended 30 June 2022,

Responsibilities and basls of report

As the charity's trustees of the Company (and also Its ditectors for the purposes of company law) you are respensible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 {‘the 2006 Act’).

Having satisfled myself thot the accounts of ¥narasborough Rotary Club Waugh Trust are not requirad to be sudited
under Part 16 of the 2006 Act-and are eligible for independent examination, | raport in respect of my examination of
your charity's accounts as carried out undar section 145 of the Charities Act 2011 {"the 2011 Act’). In carrying out my
examinatlon | have followed the Directions glven by the Charity Commisslon under section 145(5)(b) of the 2011 Act.

independent examiner's statemant

| have completed my: examination, | confirm that no matters have come ta my attention in connection with the
examination giving me cause to belleve:

1. accounting records were not kept In respect of Kharesborough Rotary Club Waugh Trust as required by section
386 of the 2006 Act; or

2. the-accounts do not accord with those records; of

3. the accounts dio not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view' which Is not a- matter considered as part of an
independent examination; or

4. the accounts have not been prepared In accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FR$
102)).

| have no concerns and have came. across no othér matters in connection with the sxamination to which attention
should be drawn in this report in order to snable a proper understanding of the accounts to be reached.

' mie Dowse-Holmes
nstitute of Chartered Accountents In England and Wales

Riverview Court
Castle Gate
Wetherby
West Yorkshire
LS22 6LE

30 March 2023
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2022
{INCLUDING INCOME AND EXPENDITURE ACCOUNT AND STATEMENT OF TOTAL RECOGNISED

GAINS AND LOSSES)
Unrestricted Total
funds 2022

Note £ £
Income and Endowmaents from:
Danations and legacies 3 1,575 1,575
Investment income 4 {74,361) {74,361)
Toral income {72,786) {72,786)
Expenditure on:
Charltablé activities 5 {23,756) (23,756)
Total experditure (23,756) (23,756)
Net expenditure {96,542) {96,542)
Net movement in furids {96,542) {96,542}
Reconcllintion of funds
Total funds brought forward 1,377,294 1,377,294
Tatal funds carried forward 12 1,280,752 1,280,752

Unrastricted Total
funds 2021

Note £ £
incomie and Endowmuents from:
Donations and legacies 531,179 531,179
investment income 127,504 127,504
Total income 658,683 658,683
Expanditure on:
Charitable activithes 5 {24,941) {24,941}
Total expenditure {24,941) {24,941)
Net income 633,742 633,742
Net movement in funds 633,742 633,742
Recondlation of funds
Total funds brought forward 743,552 743,552
Total funds carried forward 12 1,377,294 1,377,294

All of the charity's actlvities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 12.

The notes on pages 8 to 18 form-an integral part of these financial stataments.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

(REGISTRATION NUMBER: CE022070)
BALANCE SHEET AS AT 30 JUNE 2022

2022 2021

Nate £ £
Flued assats
Investments 9 1,246,121 1,320,455
Current astels
Cash at bank and in hand ¢ 36,141 57,554
Cretlitors: Amounts falling due within one year 1 {1,510) (755)
Nat current assets 34,631 56,789
Neét assets 1,280,752 1,377,294
Funds of tha charity:
Unrestricted Income funds
Unrestricted funds 1,280,752 1,377,294
Total funds 12 1,280,752 1,377,294

For the financial year ending 30 June 2022 the charity was entitled to exemption from audit under saction 477 of the
Companies Act 2006 relating to small companfes. .

Directors' responsibllities:

+ The members have not required the charity to obtain an audit of its accounts for the year In gquestion in
accordance with sectlon 47§; and

* The directors acknowledge their responsibifities for complying with the requiremants of the Act with respect to
accounting records and the preparation of accounts.

The financial statements on pages 6 to 18- were approved by the trustees, and authorised for Issue on 30 March 2023
and signed on their behalf by:

The noies on pages 8 to 18 form an integral part of these financlal statements.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

1 Charity status
Tha charity is }imited by share capital, incorporated in England and Wales.

Tha address of its registered office is:
Wharfedale

Arkendale Road

Staveley

Knareshorough'

HGS 94X

These financial statements were authorised for Issue by the trustess on 30 March 2023,

2 Amomting_ poll'dis

Summaury of sighificant accounting policies and key accounting estimates
The principal accounting policles applied In the preparation of thase financia) statements are set out below. These
palicies have been consistentfy applied to all the years presented, unless otherwise stated,

Statement of compliance _
The financial statements have been prepared in accordance with Accounting and Reparting by Charitles: Statement of
Recommended Practice {applicable to charities preparing thelr accaunts In accordance with the Financial Reporting
Standard applicable in the UX and-Republle of ireland (FRS 102)} {ssued in October 2019) - {Charities SORP (FRS 102}),
the Financial Reporting Starklard applicablein the UK and Republic of Irelaind (FRS 102) and the Companies Act 2006.

Basis of preparation

Knaresborough Rotary Club Waugh Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value uniass otherwlse stated In the relevant
aceounting polley notes. '

Golng concern
The trustees consider that there are no materlal uncertainties about the charity's ability te continue 85 a gaing
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
Tha charity opted to sarly adopt Billetin 1 published on 2 February 2016 and hava therefore not Included a cash flow
statement in these financial statements,

income and entdowmants
All income is recognised once the charity has entitlement to the income, it Is probable that the Income will be
received and the:amount of the income receivable can bhe measured rellably.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Dongtions and legacies

Donatlons are racognised when the charlty has bean notified in wrlting of both the amount and settlement date. In
the event that a donation Is sibject to conditions that require a lavel of performance by the charity before the charity
Is entitied to the funds; the income is deferred and not recognised until either those conditlons are fully met, or the
fulfiiment of those conditions Is whally within the contral of the charity and it is probable that these conditions wili be
fulfilled In the reporting perlod.

Legacy gifts ara recognised on a case by case basis following the grant of probate when the administrator/executor for
the estate has communicated In writing both the amount and settiement date, in the event that the gift Is In the form
of an asset other than cash or a financiat asset traded on 2 recognised stock exchange, recognition is subject to the
value of the gift being rellably measurable with a degree of reasonable accuracy and the title to the asset having been
transferred to the'charity.

investment income
Dividends are recognised once the dividend has been declared and notification has been received of the dividénd due.

Expanditure

Alt sxpenditure is recognised once there Is a legal or constructive obligatien to that expenditure, it Is probahie
settlement Is required and the amount can be measured rellably. All costs are allocated to the appiicable expenditure
heading that aggregate similar costs to that category, Where costs cannot be directly attributed to particular headings
they have been allocated on a hasls consistent with the use of resources, with central staff casts ailocated on the basls
of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are allocated
based on the spread of staff costs.

Charitable activities

Charltable expenditure comprises those costs incurred by the charity in the delivery of Its activities and services for its
heneficiaries. it includes both costs that can be allocated directly to such activities and those costs of an indiract
nature necessary 1o support them,

Support costs

Suppart costs Include central functions and have been allocated to activity cost categaries on a basis consistent with
the use of resources, for example, atlocating property costs by floor areas, or per capita, staff costs by the time spant
and other casts by thelr usage.

Governance costs _
Thase Include the costs attributable to the charity's compliance with constitutionat and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tasts set out In Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity Is potentially
exempt from taxation in respect of income or capital galns received within categories covered by Chapter 3 Part 11 of
the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such
income or gains are applied exclusively to charitable purposes,
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KNARESBOROUGH ROTARY CLUB WAUGH YRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Finad assat investmants

Fixed asset investments, other than programme related Investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the-start of the year, or their subsequent cost, and are charged or credited to the Statement of
Financial Activities in the perlod of disposal.

Unrealised gains and 1osses represent the miovement ih market values during the year and are credited or charged to-
the Statement of Financial Activities based on the market value at the year end.

Cash and cash equivatents
Cash and cash equivalents.comprizé cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an Insignificant risk of change in value,

Trade creditors '

Trade creditars are obligations ta pay for goods or services that have been acquired In the ordinary course of business
from suppliers. Accounts payable are classified as current Liabllities if the charity does hot have an unconditional right,
st the end of the reporting pefiod, to defer settlement of the creditor for at least twelve months alter the reporting
date, I there is an unconditional right to defer settlement far at least tweiva months after the reporting date, they are
presented as non-current fiabilities,

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using
the effective interast method,

B ines
Interest-bearing borrowings are Initfally recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference batween the proceeds, net of transaction costs, and
the amount dus on redemption belng recognised as a charge to the Statement of Flnanclal Activities over the period
of the relevant horrowing,

Interast expense Is recognised on the basis of the effective interest method and Is Included in interest payable and
similar charges.

Borrowings are classified as current Habilities unless the charity has an unconditional right to defer settlament of the
labHity for at Jeast twelve months after the reporting date.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabllitles denaminated in foreign currencias at the balance shest date are reported at the rates of exchange
prevalling at that date,

The results of overseas operations.are translated at the average rates of exchange during the period and thelr balance
sheets at the rates ruling at the balance sheat date. Exchange differances arising on transiation of the opening net
assets and resulls of overseas operations are reported in other comprehensive income and accumulated In equity
{attributed to rion-controlling Intérests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they arise
except for:

1) exchange differences on transactions entered into to hedge certain foreign cusrency risks {see abova};

2) exchange differences arising on gains- or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolldated financial statements, exchange differences on monetary items receivable from or
payable to a foreign operation for which settiement ts nelither planned nor Hkely to occur (therefore forming part of
the net investment in the- foreign operation};, which are recognised in other comprahensive Income and reported
under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of the
abjactives of the charity.

Financlat instrumants

Classification

Financia! assets and financia! labllitles are recognised when the charity becomes a party to the contractual provislons
of the instrument.

Financinl liabllities and equity instruments are classified according to the substance of the contractuatl asrangements
entered into. An equity Instrument Is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Recognition and measurement

All financial assets and Habilities are Initlally maasured st transaction price {including transaction costs), except for
those financlal assets classified as at falr value through profit or foss, which are initially measured at falr value (which
Is normally the transaction price exchuding transaction costs}, wnless the amengement constitutes a financing
transaction. If an arrangement constitutes a financihg transaction, the finandial asset or financlal liabillty Is measured
at the present value of the future paymanits discounted at a market rate of interest for a similar debt Instrument,

Flnancial assets and ilabilities are only offsat in'the statement of financlal position when, and only when there exists a
legakly enforceable right to set off the recognlsed amounts and the charity intends either to settle on a net basls, or to
realise the asset and settle the llability simultaneously,

Financial assets are derecognised when and anly when a} the contractual rights to the cash flows from the financial
asset expire or are-settled, b} the charity transfers to another party substantially all of the risks and rewards of
ownership of the financlal assst, or c) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial fiabifities are derecognised only when the obligation specified in the contract Is discharged, cancelled or
expires,
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Dabt instruments

Debt instruments which meet the following conditions are subsegquently measured -at amortised cost using the
effective Interest method:

(a) The contractual return to the holder is (i) a fixed- amount; {{i) a positive fixed rate or a positive variable rate; or (iit)
3 combination of 3 positive or a negative flaed rate and a positiva variable rate,

{b) The cantract may provide for repayments of the principat.or the return to the holder (but not both) to be linked to
a single relevant observable index of general price inflation of the currency in which the debt instrument It
denominated, provided such Bnks are not leveraged.

{c} The contract may provide for a determinable variation of the return to the holder during the life of the Instrument,
provided that (i) the new rate satlsﬂes condition (a) and the variation Is not contingent on future events other than (1)
a change of a contractua! variable rate; {2) to protect the holder against credit detésioration of the issuer; {3) changes
in ievies applied by a central bank or arising from changes In relavant taxation or law; or {il) the new rate is a market
rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by Its terms, result in the holder losing the principal amount or any
interest attributable to the current period or prior periods.

(e} Contractual provisions that permit the Issuer to prepay a debt Instrument or permit the holder to put it back to the
issuer before maturity are not contingent on future events, other than to protect the holder against the credit’
deterloration of the issuer or a charige In contrel of the isuér, or to protect the holder or issuer against changes in
lavies applied by a central bank or arlsing from changes In relavant taxation or law.

{f} Contractual provisions may permit the extension of the term of the debt instrument, provided that the retum to
the holder and any. other contractual provisions applicable during the: extended term satisfy the conditions of
paragraphs {a) to (c}.

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet the
above conditlons are measured at the undiscounted amount of the cash or other consideration expected to be paid or
received, net of impairment.

With the exception of some hedging instruments, other debt instrumants not meeting these conditions are measured
at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which
may be nil) less impatrment.

Investments

Investments in nan-convertihle prefarence sharas and non-puttabla ordinary or preference shares (where shares are
publicly traded or thair fair valua is refiably measurable) are measured at fair value through profit or loss. Where fair
value cannot be measured reliably, investments are measured at cost less iImpabrment.

Investments In subsidiaries and associates are measured at cost less impairment. For Investments in subsidiaries
acquired Tor consideration Including the issue of shares qualifying for merger relief, cost is measured by reference to
tha nominal value of the shares issued plus fair value of other consideration. Any premium is Ignared.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Derlvative financial instruments

The charity uses derlvative financlal instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or Issue derivative financlal instrumaents for speculative purposes.

Derivatives are Initially recognised at fair value at the date a derivative contract Is entered into and are subsequently
remeasured to their fair value at each reporting date. The resuiting galn or loss Is recognised in statement of financial
activities immediately unless the derivative is designated and effective as a hedging Instrument, .in which event the
timing of the recognition in statement of financial activities depends on the nature of the hedge relationship.

Fair value measurement

The best avidence of fair value is a quoted price for an identlcal asset.in an active market. When qguoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there has
not been a significant change in econamic circurmstances or a significant fapse of time since the transaction took place.
If the maikat is not active and recent transactions- of an identtcal asset on their own are not a good estimate of falr
value, the falr value Is estimated by using a valuation technique.

3 Income from donations and legacies

Unrestricted
funds Total
General 2022
£ £
Donations and legacies;
Legacies 1,575 1575
1,575 1,575
Un_nstrlcted
funds Total
Ganerasl 2021
£ £
Dronations and legacies;
Legacles 518,261 528,261
528,261 528,261
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

4  Ivertiment Income

interest receivable and simllar Income;
Interast receivabla.cn bank deposits
Other Investment income

Interest receivable and similar income;
Interest recatvable on bank deposits
Other nvestment income

5 Expenditure on charitable activities

Nidderdale School Qutdoar Education project
Knaresborough Mens Forum - chal_rs
Alr Cadets

Total for 2022

Unrestricted
funds Total
Ganersl 2022
£ £
B 13
{74,374) {74,374)
{74,361) {74,361}
Unrestricted

funds Total
Geanaral 2021
£ £
6 8
127,498 127,498
127,504 127,504

Activity
underiaken Totad
directly expanditure
£ £
20,000 20,000
1,500 1,500
1,500 1,500
23,000 23,000

In addition to the expendliture analysed above, there are also governance costs of £756 (2021 - £2,976) which relate
directly to charitable activities. See note 6 for further details,
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KNARESBOROUGH ROTARY CLUS WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

& Analysis of governance and support costs

Govarnanca costs
Unrestricted

funds Total
Ganeral funds
£ £
Allocated support costs 756 756
Total for 2022 756 756
Total for 2021 2,976 2,976

7  Trustass remuneration and axpensas
No trustees, nor any persons connected with them, have recelved any remuneration from the charity durlng the year.
No trustees have received any other banefits from the charity during the year,

8 Taxatlon
The charlty Is a registered charity and Is therefore exempt from taxation.

9 Fixed assat investments

2022 2021
£ £
Other investments 1,246,121 1,320,495
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KNARESBOROUGH ROTARY CLUB WALIGH TRUST

NOTES 7O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

Othar investments

Cost or Valuetion
At 1 July 2021
Rewvaluation

At 30 June 2022
Net book value
At 30 June 2022
At 30 June 2021

10 Cash and cash equivalents

Cash bt bank

11 Creditors: amounts fating due within one year

Trade creditors
Accruals

12 Funds

Unrestricted funds
General

Unrastricted funds

General

Uniisted

investmants Total

£ £

1,320,495 1,320,485

(74,374) {74,374)

1,246,121 1,246,121

1,246,121 1,246,121

1,320,495 1,320,495
2022 2021
£ £
36,141 57,554
2022 2021
£ £
756 -
754 755
1,510 755
Balanceat 1 Incoming Resources Balance at 30
July 2021 resources axpended June 2022
£ £ £ £
1,377,294 {72,786) {23,758) 1,280,752
Balanceat 1 Incoming Resources Balance at 30
July 2020 resourees expended June 2021
£ £ £ £
743,552 658,683 (24,941) 1,377,254
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KNARESBOROUGH ROTARY CLUS WAUGH TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

13 Analysis of net assets batween funds

Fixed asset invastments
Current assets
- Qurrent Habllities

Total net assats

Fixed asset-invastments
Currerit assets
Current Habilities

Total net assets

14 Analysis of net funds

Cash at bank and in hand
Net debt

Cash at bank and in hand
Net debt

Unrestricted Totel funds st

funds 30 June

Genaral 2022

£ £

1,246,121 1,246,121

356,141 36,141

{1,510) {1,510)

1,280,752 1,280,752

Unrestricted Total funds at

funds 30 June

Ganeral 2021

£ £

1,320,495 1,320,495

57,554 57,554

{755) {755)

1,377,294 1,377,294

Financing cash At 30 June

At 1 july 2021 flows 2022
£ £ £
57,554 {21,413) 36,141
57,554 (21,413} 36,141
Financing cash At 30 June

AL 1 July 2020 flows 201
£ £ £
44,272 13,282 57,554
44,272 13,282 57,554
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

STATEMENT OF FINANCIAL ACTIVITIES BY FUND FOR THE YEAR ENDED 30 JUNE 2022

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expanditure

Net {expenditure}/income
Net movement in funds
Reconclliastion of funds
Total funds brought forward
Total funds carried forward

Unrestricted Funds

Total Total
Unrastricted  Unrestricted
Funds Funds
2022 2021

£ £

1,575 531,179
(74,361} 127,504
(72,786} 658,683
{23,756} {24,941)
(23,756} (24,941)
{96,542) 633,742
(96,542) 633,742
1,377,294 743,552
1,280,752 1,377,294

This page does not form part of the statutory financlal statements.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUSY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2022

Total Total
2022 2021
£ £
Income and Endowmaents from:
Donations. and legacies (analysed below) 1575 531,174
Investment income (analysed below) {74,361) 127,504
Total income {72,786} 658,683
Expenditure an:
Charitable activities (analysed below) {23,756} {24,941}
Totat expenditure (23,756} {24,941)
Net {sxpenditure)/income (96,542} 633,742
Net movemetit in funds ' {96,542) 633,742
Reconcliiation of funds
Total funds brought forward 1,377,294 743,552
Total funds carried forward 1,280,752 1,377,294

This page does not form part of the statutory financal statements.
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KNARESBOROUGH ROTARY CLUB WAUGH TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2022

Total Total
2022 2021
£ £
Donations and legacies

Legacies and bequests 1,575 528,261
Appeals and donations - 2,918
1575 531,179

investment income
Interest on cash deposits 13 §
Net income and FV movement to investmants ’ {74,374} 127,458
{74,361) 127,504

Charitable actlvities
Purchases {23,000) {21,965)
independent examiner's fee (756) {(756)
tegal and professional feas - {2,220)
{23,756} (24,941)

This page does nat form part of the statutory financial statements.
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