
Charity number: 1189626 

 
 
 
   
   
 
 
 
 
 

BE THE EARTH FOUNDATION 

 

 

 

 

 

TRUSTEES' REPORT AND FINANCIAL STATEMENTS 

 

 

FOR THE YEAR ENDED 31 DECEMBER 2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

BAGINSKY COHEN 

 

 

CHARTERED ACCOUNTANTS 



    

BE THE EARTH FOUNDATION 

  

 

 

CONTENTS 

 

 
 
 Page 

Reference and administrative details of the Charity, its Trustees and advisers 

  
  

1 

Trustees' report 

  
  

2 - 47 

Trustees' responsibilities statement 

  
  

47-48 

Independent auditors' report on the financial statements 

  
  

49 - 51 

Statement of financial activities 

  
  

52 

Balance sheet 

  
 

53 

Statement of cash flows 

 

54 

Notes to the financial statements 

  
  

55 - 67 



    

BE THE EARTH FOUNDATION 

  

Page 1 

 

REFERENCE AND ADMINISTRATIVE DETAILS OF THE CHARITY, ITS TRUSTEES AND ADVISERS 

FOR THE YEAR ENDED 31 DECEMBER 2024 

 

 
Trustees 

   
S TABATZNIK, Chair 

R STRENGEROWSKI 

B RAZACK 

M HOSIOSKY (appointed 7 August 2025) 

A MYERS (resigned 31 March 2025) 

 

Charity registered number 

 

1189626 

 

Principal address 

 

7 CAVENDISH SQUARE 

LONDON 

W1G 0PE 

 

Independent auditors 

 

BAGINSKY COHEN 

CHARTERED ACCOUNTANTS 

930 HIGH ROAD 

LONDON 

N12 9RT 

 

Website 

 

www.betheearth.foundation 

 

   
 
  

 

 

  
 
  

  
 



    

BE THE EARTH FOUNDATION 

  

Page 2 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 3 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 4 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 5 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 6 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 7 

 
 
 
 

 
 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 8 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 9 

 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 10 

 
 
 
 

 
 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 11 

 
 
 
 

 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 12 

 
 
 
 
 

 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 13 

 

 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 14 

 



    

BE THE EARTH FOUNDATION 

  

Page 15 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 16 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 17 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 18 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 19 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 20 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 21 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 22 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 23 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 24 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 25 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 26 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 27 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 28 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 29 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 30 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 31 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 32 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 33 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 34 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 35 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 36 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 37 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 38 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 39 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 40 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 41 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 42 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 43 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 44 

 
 
 
 
 

 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 45 

 
 
 
 
 

 
 
 
 
 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 46 

 
 
 
 
 

 
 
 



    

BE THE EARTH FOUNDATION 

  

Page 47 

 
FINANCIAL REVIEW 

 

GOING CONCERN 

 

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate 

resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt the 

going concern basis in preparing the financial statements. Further details regarding the adoption of the going concern 

basis can be found in the accounting policies.  

 

RESERVES POLICY 

 

The target minimum Reserve Fund is equal to three months of average costs. This will be calculated each year after 

approval of the annual budget, and reported to the Trustees. Reserves are intended to provide an internal source of 

funds for situations such as a sudden increase in expenses, one-time unbudgeted expenses, unanticipated loss in 

funding, or uninsured losses. Reserves are not intended to replace a permanent loss of funds or eliminate an ongoing 

budget gap. If the Reserves are used, they will be replenished within a reasonably short period of time. 

 
STRUCTURE, GOVERNANCE AND MANAGEMENT 

 

CONSTITUTION 

 

Be The Earth Foundation is a registered charity, number 1189626, and is constituted under a Trust deed.  

 

METHODS OF APPOINTMENT OR ELECTION OF TRUSTEES 

 

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the terms of 

the Trust deed.  

 

FINANCIAL RISK MANGEMENT 

 

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the 

operations and finances of the Charity and are satisfied that systems and procedures are in place to mitigate exposure 

to the major risks.  

 

STAFF HANDBOOK 

 

A Staff Handbook outlining the way in which Be the Earth Foundation interacts with, governs, protects, and supports 

its staff is currently under review to ensure it is aligned with the principles of the organisation.  
 
STATEMENT OF TRUSTEES' RESPONSIBILITIES 

 
The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 

Practice). 

 
The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for each 

financial  which give a true and fair view of the state of affairs of the Charity and of its incoming resources and 

application of resources, including its income and expenditure, for that period. In preparing these financial 

statements, the Trustees are required to: 

 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles of the Charities SORP (FRS 102); 

• make judgments and accounting estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material 

departures disclosed and explained in the financial statements; 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Charity will continue in business. 
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The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the 

Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and 

enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and 

Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding the assets 

of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.  

 
 
Approved by order of the members of the board of Trustees on 29 October 2025 and signed on its behalf by: 

 
 
 
 

S TABATZNIK 

(Chair of Trustees) 
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OPINION 

 
We have audited the financial statements of Be The Earth Foundation (the 'charity') for the year ended 31 December 

2024 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows and the 

related notes, including a summary of significant accounting policies. The financial reporting framework that has 

been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial 

Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United 

Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 

 

• give a true and fair view of the state of the Charity's affairs as at 31 December 2024 and of its incoming 

resources and application of resources, including its income and expenditure for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and 

• have been prepared in accordance with Accounting and Reporting by Charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and 

in other respects the requirements of the Charities Act 2011. 

 
BASIS FOR OPINION 

 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. 

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the 

financial statements section of our report. We are independent of the Charity in accordance with the ethical 

requirements that are relevant to our audit of the financial statements in the United Kingdom, including the Financial 

Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

 
CONCLUSIONS RELATING TO GOING CONCERN 

 
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting 

in the preparation of the financial statements is appropriate. 

 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 

conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going 

concern for a period of at least twelve months from when the financial statements are authorised for issue. 

 
Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant 

sections of this report. 
 
OTHER INFORMATION 

 
The other information comprises the information included in the Annual report other than the financial statements 

and our Auditors' report thereon. The Trustees are responsible for the other information contained within the Annual 

report. Our opinion on the financial statements does not cover the other information and, except to the extent 

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our 

responsibility is to read the other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 

to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 

required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, 

based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. 

 
We have nothing to report in this regard. 
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OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006 

  
In our opinion, based on the work undertaken in the course of the audit: 
 

• the information given in the Trustees' Report for the financial year for which the financial statements are 

prepared is consistent with the financial statements. 

• the Trustees' Report has been prepared in accordance with applicable legal requirements. 

 
MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION 
 
In the light of our knowledge and understanding of the Charity and its environment obtained in the course of the 

audit, we have not identified material misstatements in the Trustees' Report. 

 
We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires us 

to report to you if, in our opinion: 

 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received 

from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• certain disclosures of Trustees' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit; or 

• the Trustees were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies' exemptions in preparing the Trustees' Report and from the 

requirement to prepare a Strategic Report. 

 
RESPONSIBILITIES OF TRUSTEES 

 
As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the 

charitable company for the purposes of company law) are responsible for the preparation of the financial statements 

and for such internal control as the Trustees determine is necessary to enable the preparation of financial statements 

that are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, the Trustees are responsible for assessing the Charity's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Trustees either intend to liquidate the Charity or to cease operations, or have no realistic 

alternative but to do so. 

 

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 

line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 

fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

 

•   Audit work performed over key risk areas such as management override and reviewing of accounting estimates 

for bias. 

•   Further review of financial statements disclosures to ensure accounting policies have been correctly followed. 

•   We performed analytical procedures to identify any unusual or unexpected relationships that may indicate risks 

of material misstatement due to fraud. 
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•   In addressing the risk of fraud through management override of controls, we tested the appropriateness of journal 

entries and other adjustments, assessed whether the judgements made in making accounting estimates are indicative 

of a potential bias and tested significant transactions that are unusual or those outside the normal course of business. 

 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 

Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' 

report. 
 
USE OF OUR REPORT 

  
This report is made solely to the Charity's trustees, as a body, in accordance with Chapter 3 of Part 16 of the 

Companies Act 2006. Our audit work has been undertaken so that we might state to the Charity's trustees those 

matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest extent permitted 

by law, we do not accept or assume responsibility to anyone other than the Charity and its trustees, as a body, for 

our audit work, for this report, or for the opinions we have formed. 

 
 

 
 
BAGINSKY COHEN 

CHARTERED ACCOUNTANTS 

930 HIGH ROAD 

LONDON 

N12 9RT 

 
29 October 2025 
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Unrestricted 

funds 

2024 

Restricted funds 

2024 

Total 

funds 

2024 

Total 

funds 

2023 

Note         £         £         £         £ 

     
INCOME FROM: 

 

 

     

  Donations 

 

4 

 

 2,061,426  

 

 53,454  

 

 2,114,880  

 

 1,978  

  
  Charitable activities 

 

5 

 

 689  

 

          1,000  

 

          1,689  

 

 16,212  

  
  Investments 

 

6 

 

 35,103  

 

 -  

 

 35,103  

 

 10,493  

  

TOTAL INCOME  

   

 2,097,218  

   

 54,454  

   

 2,151,672  

   

 28,683  

EXPENDITURE ON: 

 

 

     

Charitable activities: 

 

 

     

 Grant expenditure 

 

7 

 

 860,669  

 

 106,146  

 

 966,815  

 

 686,898  

  
 Grant related support costs 

 

8 

 

 337,354  

 

 -  

 

 337,354  

 

 238,873  

  

TOTAL EXPENDITURE  

   

 1,198,023  

   

 106,146  

   

 1,304,169  

   

 925,771  

 
NET MOVEMENT IN FUNDS     899,195   (51,692)   847,503   (897,088)  
 
RECONCILIATION OF FUNDS: 

 

   
     

Total funds brought forward 

 

   
 

 4,004,070  

 

 21,548  

 

 4,025,618  

 

 4,922,706  

  
Net movement in funds 

 

   
 

 899,195  

 

 (51,692)  

 

 847,503  

 

 (897,088)  

  
Transfer between reserves  (30,144)         30,144              -  

TOTAL FUNDS CARRIED FORWARD    

   

 4,873,121  

   

          -  

   

 4,873,121  

   

 4,025,618  

 
The Statement of Financial Activities includes all gains and losses recognised in the year. 
 
The notes on pages 55 to 67 form part of these financial statements. 
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  2024 2024 2023 2023 

         Note £ £ £ £ 

 
FIXED ASSETS        

 
Tangible assets  12    3,493    -  

 
Investments  13    100,000    100,000  

     

   

 103,493   

   

 100,000  

 
 

CURRENT ASSETS        

 
Debtors  14   3,272,689    4,529,613   

 
Cash at bank and in hand     1,669,768    1,619,059   

    

   

 4,942,457   

   

 6,148,672   

 
CURRENT LIABILITIES        

 
Creditors: amounts falling due within one year  15   (172,829)    (2,223,054)   

 
NET CURRENT ASSETS / LIABILITIES    

   

  

  

 4,769,628  

   

  

  

 3,925,618  

 
TOTAL NET ASSETS      

   

 4,873,121   

   

 4,025,618  

 
 
CHARITY FUNDS        

 
Restricted funds  16    -    21,548  

 
Unrestricted funds  16    4,873,121    4,004,070  

 
TOTAL FUNDS     

   

 4,873,121   

   

 4,025,618  

 
The financial statements were approved and authorised for issue by the Trustees on 29 October 2025 and signed on 

their behalf by: 

 
 
 
 
 

S TABATZNIK 

(Chair of Trustees) 

 

The notes on pages 55 to 67 form part of these financial statements. 
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   Note 2024 2023 

    £ £ 

 
CASH FLOWS FROM OPERATING ACTIVITIES   

 
Net cash used in operating activities                                         18 

 

 19,506  

   

 (1,318,226)  

   

 
CASH FLOWS FROM INVESTING ACTIVITIES   

 
Interest received  35,103   10,493  

 
Purchase of tangible fixed assets  (3,899)   -  

 
NET CASH PROVIDED BY INVESTING ACTIVITIES 

 

   

 31,204  

   

   

 10,493  

   

 
CHANGE IN CASH AND CASH EQUIVALENTS IN THE YEAR 

  

 50,710  

  

 (1,307,733)  

 
Cash and cash equivalents at the beginning of the year  1,619,058   2,926,791  

 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

   

 1,669,768  

   

 1,619,058  

 
The notes on pages 55 to 67 form part of these financial statements 
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1. 

 

 
GENERAL INFORMATION 

 
Be The Earth Foundation is an unincorporated Trust registered as a charity in England and Wales. The address 

of its principal place of business is 7 Cavendish Square, London, W1G 0PE and the nature of its operations 

are set out in the Trustees' Report.  
 
 
2. ACCOUNTING POLICIES 
 

   

2.1 

 

BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

 
The financial statements have been prepared in accordance with the Charities SORP (FRS 

102) - Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in 

the UK and Republic of Ireland (FRS 102) and the Charities Act 2011. 
 

The financial statements have been prepared to give a 'true and fair' view and have departed from the 

Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' 

view. This departure has involved following the Charities SORP (FRS 102) published in October 2019 

rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective 

from 1 April 2005 which has since been withdrawn. 
 

Be The Earth Foundation meets the definition of a public benefit entity under FRS 102. Assets and 

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 

relevant accounting policy. 

 

   

2.2 

 

INCOME 

 
All income is recognised once the Charity has entitlement to the income, it is probable that the income 

will be received and the amount of income receivable can be measured reliably. 

 
The recognition of income from legacies is dependent on establishing entitlement, the probability of 

receipt and the ability to estimate with sufficient accuracy the amount receivable. Evidence of entitlement 

to a legacy exists when the Charity has sufficient evidence that a gift has been left to them (through 

knowledge of the existence of a valid will and the death of the benefactor) and the executor is satisfied 

that the property in question will not be required to satisfy claims in the estate. Receipt of a legacy must 

be recognised when it is probable that it will be received and the fair value of the amount receivable, 

which will generally be the expected cash amount to be distributed to the Charity, can be reliably 

measured.  

 
Grants are included in the Statement of financial activities on a receivable basis. The balance of income 

received for specific purposes but not expended during the period is shown in the relevant funds on the 

Balance sheet. Where income is received in advance of entitlement of receipt, its recognition is deferred 

and included in creditors as deferred income. Where entitlement occurs before income is received, the 

income is accrued. 

 
Income tax recoverable in relation to investment income is recognised at the time the investment income 

is receivable. 
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2.3 

 

EXPENDITURE 

 
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to 

a third party, it is probable that a transfer of economic benefits will be required in settlement and the 

amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each 

activity are made up of the total of direct costs and shared costs, including support costs involved in 

undertaking each activity. Direct costs attributable to a single activity are allocated directly to that activity. 

Shared costs which contribute to more than one activity and support costs which are not attributable to 

a single activity are apportioned between those activities on a basis consistent with the use of resources. 

Central staff costs are allocated on the basis of time spent, and depreciation charges allocated on the 

portion of the asset’s use. 

 
Expenditure on charitable activities is incurred on directly undertaking the activities which further the 

Charity's objectives, as well as any associated support costs. 

 
Grants payable are charged in the year when the offer is made except in those cases where the offer is 

conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. 

Grants offered subject to conditions which have not been met at the year end are noted as a commitment, 

but not accrued as expenditure. 

 
All expenditure is inclusive of irrecoverable VAT. 

 

   

2.4 

 

INTEREST RECEIVABLE 

 
Interest on funds held on deposit is included when receivable and the amount can be measured reliably 

by the Charity; this is normally upon notification of the interest paid or payable by the institution with 

whom the funds are deposited. 

 

   

2.5 

 

INVESTMENTS 

 
Fixed asset investments are a form of financial instrument and are initially recognised at their transaction 

cost and subsequently measured at fair value at the Balance sheet date, unless the value cannot be 

measured reliably in which case it is measured at cost less impairment. Investment gains and losses, 

whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on investments’ in the 

Statement of financial activities. 

 
Investments in subsidiaries are valued at cost less provision for impairment. 

 

   

2.6 

 

DEBTORS 

 
Trade and other debtors are recognised at the settlement amount after any trade discount offered. 

Prepayments are valued at the amount prepaid net of any trade discounts due. 
 

   

2.7 

 

CASH AT BANK AND IN HAND 

 
Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of 

three months or less from the date of acquisition or opening of the deposit or similar account. 
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2.8 
 

LIABILITIES AND PROVISIONS 
 
Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, 

it is probable that a transfer of economic benefit will be required in settlement, and the amount of the 

settlement can be estimated reliably. 

 
Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the 

amount it has received as advanced payments for the goods or services it must provide. 

 

   

2.9 

 

FUND ACCOUNTING 

 
General funds are unrestricted funds which are available for use at the discretion of the Trustees in 

furtherance of the general objectives of the Charity and which have not been designated for other 

purposes. 

 
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by 

donors or which have been raised by the Charity for particular purposes. The costs of raising and 

administering such funds are charged against the specific fund. The aim and use of each restricted fund 

is set out in the notes to the financial statements. 

 
 
3. 
 

 
CRITICAL ACCOUNTING ESTIMATES AND AREAS OF JUDGMENT 
 
In the application of the Charity's accounting policies, which are described in note 2, management is required 

to make judgments, estimates and assumptions about the carrying values of assets and liabilities that are not 

readily apparent from other sources. The estimate and underlying assumptions are based on historical 

experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 

 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 

estimates are recognised in the period in which the estimate is revised if the revision affects only that period 

or in the period of the revision and future periods if the revision affects both current and future periods 
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4. 

 
INCOME FROM DONATIONS 

 

     

  

Unrestricted 

funds 

2024 

Restricted 

funds 

2024 

Total 

funds 

2024 

          £         £         £ 

      

 

Donations 

 

 -  

 

 53,454  

 

 53,454  

 

 

Gift Aid received from subsidiary undertakings 

 

 2,061,426  

 

 -  

 

 2,061,426  

 

 

TOTAL 2024 

 

  

 2,061,426  

   

 53,454  

   

 2,114,880  

 
     

  

Unrestricted 

funds 

2023 

Restricted 

funds 

2023 

Total 

funds 

2023 

          £         £         £ 

     

 

Donations 

 

 500  

 

 -  

 

 500  

 

 

Grants 

 

 -  

 

 1,478  

 

 1,478  

 

 

TOTAL 2023    

 

  

 500  

   

 1,478  

   

 1,978  

 
 

5. 

 
INCOME FROM CHARITABLE ACTIVITIES 

 

     

  

Unrestricted 

funds 

2024 

Restricted 

funds 

2024 

Total 

funds 

2024 

          £         £         £ 

     

 

Retreats and events 

 

 689  

 

 1,000  

 

 1,689  

  

 
 

6. 

 
INVESTMENT INCOME 
 

     

  

Unrestricted 

funds 

2024 

Total 

funds 

2024 

Total 

funds 

2023 

          £         £         £ 

     

 

Bank interest receivable 

 

 35,103  

 

 35,103  

 

 10,493  
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7. 

 

ANALYSIS OF GRANTS 

 
The table below shows the grants to institutions and individuals: 

 
   2024   2023  

   £   £  

Programmes        

Aura   78,163   20,101  

Blooming   -   83,588  

Blossom   -   826  

Flow Funding   227,302   90,577  

Giving Circle   73,673   74,588  

Retreats & Events   49,207          69,505  

Programme Overheads              -   14,063  

        

Partnerships        

Bridging   25,000   62,500  

Networks   13,417   9,000  

Pooled Funding   142,252   138,265  

Sponsorship   72,767   50,000  

        

Mission & Strategy        

Passion Pot        124,156               -  

Learn by Doing        142,160               -  

Discretionary   -   62,722  

        

General        

Design & Communication   18,718   11,163  

        

   966,815   686,898  
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8. 

 

ANALYSIS OF SUPPORT COSTS 

 

  

Grant Making 

2024 

Governance 

2024 

Total funds 

2024 

   £   £   £  

Auditor's remuneration   -   5,400   5,400  

Bank charges   824   -   824  

Computer expenses   8,626   3,697   12,323  

Consultancy   33,112   14,191   47,303  

Depreciation   -   406   406  

Difference on foreign exchange         16,139              -         16,139 

Learning and development   1,250   536   1,786  

Legal and professional fees   15,188   10,126   25,314  

Office expenses   781   335   1,116  

Staff costs   101,034   100,284   201,318  

Travel and meetings   20,086   5,339   25,425  

 

TOTAL 2024   197,040   140,314   337,354  

 
 

  

Grant Making 

2023 

Governance 

2023 

Total funds 

2023 

   £   £   £  

Bank charges   5,696   -   5,696  

Computer expenses   9,296   3,984   13,280  

Consultancy   30,803   13,201   44,004  

Independent examination   -   3,300   3,300  

Learning and development   14,151   6,065   20,216  

Legal and professional fees   9,222   6,148   15,370  

Office expenses   2,141   224   2,365  

Staff costs   55,133   55,132   110,265  

Travel and meetings   21,938   2,438   24,376  

 

TOTAL 2023   148,380   90,492   238,872  

 
 

9. 

 
AUDITORS' REMUNERATION 
 

    2024 2023 

    £ £ 

 

 
Fees payable to the Charity's independent examiner for the independent 

examination/audit of the Charity's annual accounts  5,400   3,300  

 

 
Fees payable to the Charity's auditor in respect of:   

 

 
All non-audit services not included above  -   6,929  
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10. 

 

 

 

STAFF COSTS 

 
 

  2024 2023 

  £ £ 

    

 

 
Wages and salaries  180,438   98,144  

 

 
Social security costs  15,503   9,470  

 

 
Contributions to pension scheme  5,377   2,651  

  

   

 201,318  

   

 110,265  

 

 

The average number of persons employed by the Charity during the year was as follows: 

 
 

  2024 2023 

  No. No. 

    

 

 
Administration  5   3  

 

 

No employee received remuneration amounting to more than £60,000 in either year. 

 
 
 

 

11. 

 

 
TRUSTEES' REMUNERATION AND EXPENSES 

 

 

During the year, one Trustee has been paid remuneration or has received other benefits from an employment 

with the Charity and this was approved by the Charity Commission. The value of Trustees' remuneration and 

other benefits was as follows: 

 

    2024 2023 

    £ £ 

 R Strengerowski 
 
Remuneration  48,000   26,769  

 

 

During the year ended 31 December 2024, travel expenses totalling £2,713 were reimbursed to 2 Trustees 

(2023 - £5,646 to 2 Trustees). 
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12. 

 

 
TANGIBLE FIXED ASSETS 

 

     

  

Computer 

equipment 

  £ 

 

 
 
COST OR VALUATION  

 

 
At 1 January 2024  -  

 

 
Additions  3,899  

 

 
At 31 December 2024 

 

   

 3,899  

   

 

 
 
DEPRECIATION  

 

 
At 1 January 2024  -  

 

 
Charge for the year  406  

 

 
At 31 December 2024 

 

   

 406  

   

 

 
 
NET BOOK VALUE  

 

 
 
At 31 December 2024 

   

 3,493  

 

 
At 31 December 2023  -  

 
 
13. 

 

 
FIXED ASSET INVESTMENTS 

 

 

Investment in 

subsidiary 

company 

 £ 

 
COST OR VALUATION  

 
At 1 January 2024  100,000  

 
At 31 December 2024 
 

   

 100,000  

 
NET BOOK VALUE  

 
At 31 December 2024 

   

 100,000  

 
At 31 December 2023 

   

 100,000  
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13. 

 

FIXED ASSET INVESTMENTS (CONTINUED) 

 

 
PRINCIPAL SUBSIDIARIES 
 
The following was a subsidiary undertaking of the Charity: 

 
Name 

 

Company 

number 

 

Principal activity 

 

Class of 

shares 

 

Holding 

 

Be the Earth Investments Limited  07641556

  

A social enterprise working in 

unison with Be The Earth 

Foundation to provide flexible 

funding and investment in 

businesses committed to 

accelerating the regeneration of 

life on earth.

  

  Ordinary  100% 

 
The financial results of the subsidiary for the year were: 

 
Name 

 

Income/Gains 

£ 

 

Expenditure 

£ 

 

Profit/(Loss) for 

the year 

£ 

 

Net assets 

£ 

 

Be the Earth Investments Limited  699,292  (140,032)  559,260  5,631,382  

 

14. 

 
 

 

 

DEBTORS 

 
 

  2024 2023 

  £ £ 

 

 
DUE AFTER MORE THAN ONE YEAR   

 

 
Amounts owed by group undertakings  3,071,510   2,376,994  

  

   

 3,071,510  

   

 2,376,994  

 

 
DUE WITHIN ONE YEAR   

 

 
Funds held with overseas Partners  101,321   60,751  

 

 
Gift aid receivable from subsidiary  -   2,061,426  

 

 
Other debtors  20,000   30,000  

 

 
Prepayments  79,858   442  

  

   

 3,272,689  

   

 4,529,613  
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15. 

 
 

 

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

 
 

  2024 2023 

  £ £ 

    

 

 
Trade creditors  65,721   39,073  

 

 
Other taxation and social security  7,568   -  

 

 
Accruals  31,200   56,427  

 

 
Deferred income  68,340   2,127,554  

  

   

 172,829  

   

 2,223,054  

 
  2024 2023 

  £ £ 

 

 
DEFERRED INCOME   

 

 
Deferred income at 1 January  2,127,554   -  

 

 
Gift aid receivable from subsidiary  -   2,061,426  

 

 
Restricted donations deferred during the year  45,000   66,128  

 

 
Amounts released from previous periods  (2,104,214)   -  

  

   

 68,340  

   

 2,127,554  

 
During the year, gift aid receivable from the trading subidiary of £2,061,426 in relation to 2023 profits were 

received and recognised as income in 2024. 

 

Deferred income at the year end relates to three restricted grants, two relating to the Milipede Foundation and 

one relating to the Land, Food, Medicine project in 2025. 
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16. 

 

 
STATEMENT OF FUNDS 

 

 
 STATEMENT OF FUNDS - CURRENT YEAR 

 

  

Balance at 1 

January 2024 

£ 

Income 

£ 

Expenditure 

£ 

 

 

Transfer 

between 

reserves 

£ 

Balance at 31 

December 

2024 

£ 

 

 
UNRESTRICTED FUNDS 

    

 

 

 

General Funds 

 

 4,004,070  

 

 2,097,218  

 

 (1,198,023)  

 

(30,144)  4,873,121 

  

 

 

RESTRICTED FUNDS 

    
 

 
 

 

Land, Food and Medicine Programme 

 

 -  

 

 30,006  

 

 (60,150)  

 

  30,144  

 
      -   

 

Aura Programme 

 

 21,548  

 

 19,448  

 

 (40,996)  

 

   

 
       -    

 

Retreats and Events 

 

          - 5,000 (5,000)         -  

 

 
 

 

 21,548  

   

 54,454  

   

 (106,146)  

   

 
   - 

  

          -  

   

 

 
 TOTAL OF FUNDS  4,025,618   2,151,672   (1,304,169)         -  4,873,121  

 
 

 
STATEMENT OF FUNDS - PRIOR YEAR 

 

  

Balance at 

1 January 

2023 

£ 

Income 

£ 

Expenditure 

£ 

Balance at 

31 December 

2023 

£ 

 

 
UNRESTRICTED FUNDS 

     

 

General Funds  

 

 4,881,056  

 

 27,205  

 

 (904,191)  

 

 4,004,070  

  

 

 

RESTRICTED FUNDS 

 

     

 

Land, Food and Medicine Programme 

 

 -  

 

 1,478  

 

 (1,478)  

 

 -  

  

 

Aura Programme 

 

 41,649  

 

 -  

 

 (20,101)  

 

 21,548  

  

 

 
 

 

   

 41,649  

   

   

 1,478  

   

   

 (21,579)  

   

   

 21,548  

   

 
 TOTAL OF FUNDS  4,922,705   28,683   (925,770)   4,025,618  
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17. 

 
ANALYSIS OF NET ASSETS BETWEEN FUNDS 

 

 

ANALYSIS OF NET ASSETS BETWEEN FUNDS - CURRENT PERIOD 

 

  

Unrestricted 

funds 

2024 

Restricted 

funds 

2024 

Total 

funds 

2024 

          £         £         £ 

     

 

Tangible fixed assets 

 

 3,493  

 

 -  

 

 3,493  

 

 

Fixed asset investments 

 

 100,000  

 

 -  

 

 100,000  

 

 

Debtors due after more than one year 

 

 3,071,510  

 

 -  

 

 3,071,510  

 

 

Current assets 

 

 1,802,607  

 

 68,340  

 

 1,870,947  

 

 

Creditors due within one year 

 

 (104,489)  

 

 (68,340)  

 

 (172,829)  

 

 

TOTAL  

 

   

 4,873,121  

   

 -  

   

 4,873,121  

 
 

 
ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR PERIOD 
 

  

Unrestricted 

funds 

2023 

Restricted 

funds 

2023 

Total 

funds 

2023 

          £         £         £ 

     

 

Fixed asset investments 

 

 100,000  

 

 -  

 

 100,000  

 

 

Debtors due after more than one year 

 

 2,376,994  

 

 -  

 

 2,376,994  

 

 

Current assets 

 

 3,684,002  

 

 87,676  

 

 3,771,678  

 

 

Creditors due within one year 

 

 (2,156,926)  

 

 (66,128)  

 

 (2,223,054)  

 

 

TOTAL  

 

  

 4,004,070  

   

 21,548  

   

 4,025,618  
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18. 

 

 

 

RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING 

ACTIVITIES 
 
 

  2024 2023 

  £ £ 

 

 

Net income/expenditure for the period (as per Statement of Financial Activities) 

 

847,504 (897,088) 

 

 
ADJUSTMENTS FOR:   

 

 
Depreciation charges  406   -  

 

 
Interest received  (35,103)   (10,493)  

 

 
Decrease/(increase) in debtors  1,256,924   (2,615,837)  

 

 
Increase/(decrease) in creditors  (2,050,225)   2,205,192  

 

 
NET CASH PROVIDED BY/(USED IN) OPERATING ACTIVITIES 

   

 19,506  

   

 (1,318,226)  

 
19. 

 

 
 
RELATED PARTY TRANSACTIONS 

 
 During the year to 31 December 2024, the Charity held events at 42 Acres at a cost of £32,222 (2023: £46,903) 

and provided a grant of £30,000 towards Agriwilding (the process of rewilding parts of land). Two of the 

Trustees, Mr S Tabatznik and A Myers are directors of 42 Acres Limited and the charity's subsidiary, Be the 

Earth Investments Limited, is a minority shareholder in 42 Acres Limited. 

 

At the year end, a loan balance of £3,071,510 (2023: £2,376,995) was due from the Charity's trading 

subsidiary, Be the Earth Investments Limited, in support of its activities.  

 
 


