GAINSBOROUGH COMMUNITY WHEELS

England & Wales - Charity number 1189605

Details
Status Registered
Legal form ClO
Registered 2020-05-21
Register View on the Charity Commission register
Contact
Address Gainsborough House
Parnell Street
Gainsborough
DN21 2NB
Phone 01427611441
Email gaincommwheels@outlook.com
Activities

Objects: FOR THE PUBLIC BENEFIT, TO PROVIDE TRANSPORT FACILITIES IN GAINSBOROUGH AND
THE SURROUNDING AREA FOR PEOPLE WHO HAVE SPECIAL NEED OF SUCH FACILITIES BECAUSE
THEY ARE ELDERLY, POOR OR DISABLED, PEOPLE WITH YOUNG CHILDREN OR THOSE LIVING IN
ISOLATED AREAS OF RURAL LINCOLNSHIRE WHERE THERE ARE NO ADEQUATE PUBLIC
TRANSPORT FACILITIES.

Activities: The provision of a volunteer driver and their car, providing a service to anyone needing transport
to attend medical appointments when there is no public transport service available or they are unable to
physically access it.

Classification

* How: Provides Services
* What: General Charitable Purposes, The Advancement Of Health Or Saving Of Lives, Disability
* Who: Elderly/old People, People With Disabilities, Other Charities Or Voluntary Bodies
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Geography

* Kingston Upon Hull City

Leeds City

Leicestershire

Lincolnshire

North East Lincolnshire

North Lincolnshire

Nottinghamshire

Finances

Period end Income Expenditure Assets

2025-05-31 £21,168 £22,279 -

2024-05-31 £27,031 £25,546 =

2023-05-31 £30,153 £29,678 -

2022-05-31 £44,145 £26,680 =

2021-05-31 £26,687 £16,177 -

Trustees

Employees

Name Role Appointed
Charles Johnson Chair 2020-05-21
Denise Elaine Swinton 2024-10-31
Julie Elizabeth Brighton 2020-05-21
Marion Thomas 2020-05-21

Sandra Norton 2020-05-21
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Gainsborough Community Wheels
Trustees' annual report

Year ended 31 May 2025
The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 May 2025.
Reference and administrative details
Registered charity name Gainsborough Community Wheels
Charity registration number 1189605

Principal office Gainsborough House
Parnell Street
Gainsborough

The trustees

C Johnson
S Norton

M Thomas
J Brighton

Independent examiner Tom Darby FCCA

7 Spring Gardens
Gainsborough

Structure, governance and management

Governing Document

Gainsborough Community Wheels is a Charitable Incorporated Organisation. The charity is governed
by its constitution which was adopted on 21st May 2020.

Recruitment and Appointment of Trustees

Apart from the first charity trustees, every trustee must be appointed by a resolution passed at a
properly convened meeting of the charity trustees.

In selecting individuals for appointment as charity trustees, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administration of the CIO.

Objectives and activities

The trustees confirm that they have referred to guidance contained in the Charity Commission's public
benefit guidance when reviewing the charity's aims and objectives.

The objects of the charity are for the provision of transport facilities in Gainsborough and the
surrounding area for people who have special need of such facilities because they are elderly, poor or
disabled, people with young children or those living in isolated areas of rural Lincolnshire where there
are no adequate public transport facilities.
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Gainsborough Community Wheels
Trustees' annual report (continued)

Year ended 31 May 2025

Achievements and performance

GCW is run entirely by volunteer trustees, drivers, and administration staff. In the main drivers use
their own vehicle, and a mileage charge is made to cover fuel and running costs of the scheme, we do,
however, have an adapted vehicle, owned by the charity and 3 drivers are insured to drive this. Our
biggest challenge remains the recruitment of volunteer drivers which is proving very difficult.

During the year we have continued to provide transport to people in Gainsborough and the surrounding
area when there is no public transport service available or they are unable to physically access it.

We have joined the Community Transport Association (CTA) a UK member-led charity that provides
leadership, training, advice, and operational support to transport-related charities, community groups,
and social enterprises across England, Scotland, Wales, and Northern Ireland.

And we have recently become members of the Lincolnshire Community Transport Consortium which is
funded to work in local authority districts in Lincolnshire with existing schemes and any potential new
ones, to develop community transport availability and accessibility especially in some of the most rural
areas.

Financial review

At the balance sheet date the charity had unrestricted reserves of £34,491.

The charity does not have a reserves policy. There are no funds in deficit.

The trustees' annual report was approved on 7 November 2025 and signed on behalf of the board of
trustees by:

C Johnson M Thomas
Trustee Trustee
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Gainsborough Community Wheels

Independent examiner's report to the trustees of Gainsborough Community
Wheels

Year ended 31 May 2025

| report to the trustees on my examination of the financial statements of Gainsborough Community
Wheels ('the charity') for the year ended 31 May 2025.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Tom Darby FCCA
Independent Examiner

7 Spring Gardens
Gainsborough

7 November 2025
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Gainsborough Community Wheels
Statement of financial activities

Year ended 31 May 2025

2025 2024
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 704 704 4,384
Charitable activities 5 20,464 20,464 22,647
Total income 21,168 21,168 27,031
Expenditure
Expenditure on charitable activities 6,7 22,279 22,279 25,546
Total expenditure 22,279 22,279 25,546
Net (expenditure)/income and net movement in funds (1,111) (1,111) 1,485
Reconciliation of funds
Total funds brought forward 35,602 35,602 34,117
Total funds carried forward 34,491 34,491 35,602

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 6 to 11 form part of these financial statements.
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Gainsborough Community Wheels

Statement of financial position

31 May 2025
2025 2024
Note £ £ £ £

Fixed assets
Tangible fixed assets 11 2,814 3,752
Current assets
Debtors 12 2,662 1,747
Cash at bank and in hand 31,831 32,798

34,493 34,545
Creditors: amounts falling due
within one year 13 2,816 2,695
Net current assets 31,677 31,850
Total assets less current liabilities 34,491 35,602
Net assets 34,491 35,602
Funds of the charity
Unrestricted funds 34,491 35,602
Total charity funds 14 34,491 35,602

These financial statements were approved by the board of trustees and authorised for issue on 7
November 2025, and are signed on behalf of the board by:

C Johnson M Thomas
Trustee Trustee

The notes on pages 6 to 11 form part of these financial statements.
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Gainsborough Community Wheels
Notes to the financial statements

Year ended 31 May 2025
General information
The charity is a private charity limited by shares, registered in England and Wales. The address
of the registered office is Gainsborough House, Parnell Street, Gainsborough.
Statement of compliance
These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.
Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2025

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2025

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2025

Accounting policies (continued)
Financial instruments (continued)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £
Donations
Donations 704 704 4,384 4,384

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024

£ £ £ £
Driving income 20,039 20,039 22,274 22,274
LCC - telephone & admin 425 425 373 373

20,464 20,464 22,647 22,647

Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024

£ £ £ £
Provision of transport 21,452 21,452 24,718 24,718
Support costs 827 827 828 828

22,279 22,279 25,546 25,546
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Gainsborough Community Wheels

Notes to the financial statements (continued)

Year ended 31 May 2025

Expenditure on charitable activities by activity type

Activities
undertaken
directly Support costs
£ £
Provision of transport 21,452 —
Governance costs - 827

21,452 827

Net (expenditure)/income

Net (expenditure)/income is stated after charging/(crediting):

Depreciation of tangible fixed assets

Staff costs

Total funds
2025
£
21,452
827

22,279

2025

938

The total staff costs and employee benefits for the reporting period was £nil.

Trustee remuneration and expenses

Total fund
2024

£
24,718
828

25,546

2024
£

1,252

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

During the year 2 (2024 - 2) trustees were reimbursed expenses of £7,243 (2024 - £8,557) for
driving costs and 1 (2024 - 1) trustee was reimbursed expenses of £276 (2024 - £300) for travel

expenses.

Tangible fixed assets

Plant and
machinery
£

Cost
At 1 June 2024 and 31 May 2025 2,047
Depreciation
At 1 June 2024 1,061
Charge for the year 246
At 31 May 2025 1,307
Carrying amount
At 31 May 2025 740

At 31 May 2024 986

Motor
vehicles
£

6,995
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2025

12. Debtors

2025 2024
£ £
Trade debtors 2,083 1,737
Prepayments and accrued income 579 10
2,662 1,747
13. Creditors: amounts falling due within one year
2025 2024
£ £
Trade creditors 1,988 1,867
Accruals and deferred income 828 828
2,816 2,695
14. Analysis of charitable funds
Unrestricted funds
At At
1 June 2024 Income Expenditure 31 May 2025
£ £ £ £
General funds 35,602 21,168 (22,279) 34,491
At At
1 June 2023 Income Expenditure 31 May 2024
£ £ £ £
General funds 34,117 27,031 (25,546) 35,602
15. Analysis of net assets between funds
Unrestricted Total Funds
Funds 2025
£ £
Tangible fixed assets 2,814 2,814
Current assets 34,493 34,493
Creditors less than 1 year (2,816) (2,816)
Net assets 34,491 34,491
Unrestricted Total Funds
Funds 2024
£ £
Tangible fixed assets 3,752 3,752
Current assets 34,545 34,545
Creditors less than 1 year (2,695) (2,695)
Net assets 35,602 35,602
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Gainsborough Community Wheels
Management information

Year ended 31 May 2025

The following pages do not form part of the financial statements.



Gainsborough Community Wheels
Detailed statement of financial activities

Year ended 31 May 2025

Income and endowments
Donations and legacies
Donations

Charitable activities
Driving income
LCC - telephone & admin

Total income

Expenditure
Expenditure on charitable activities
Driver costs

Rent

Motor vehicle expenses
Travel costs
Accountancy fees
Telephone

Other office costs
General expenses
Bank charges
Subscriptions
Depreciation

Total expenditure

Net (expenditure)/income

-13-

2025

704

20,039
425

20,464

21,168

15,695
1,560
1,336

276
827
425
1,068
50
154
50
938

22,279

22,279

—

1,111)

2024

4,384

22,274
373

22,647

27,031

17,402
2,080
2,323

270
828
391
707
85
158
50
1,252

25,546

25,546

1,485
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Gainsborough Community Wheels
Trustees' annual report

Year ended 31 May 2024
The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 May 2024.
Reference and administrative details
Registered charity name Gainsborough Community Wheels
Charity registration number 1189605

Principal office Gainsborough House
Parnell Street
Gainsborough

The trustees

C Johnson
S Norton

M Thomas
J Brighton

Independent examiner Tom Darby FCCA

7 Spring Gardens
Gainsborough

Structure, governance and management

Governing Document

Gainsborough Community Wheels is a Charitable Incorporated Organisation. The charity is governed
by its constitution which was adopted on 21st May 2020.

Recruitment and Appointment of Trustees

Apart from the first charity trustees, every trustee must be appointed by a resolution passed at a
properly convened meeting of the charity trustees.

In selecting individuals for appointment as charity trustees, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administration of the CIO.

Objectives and activities

The trustees confirm that they have referred to guidance contained in the Charity Commission's public
benefit guidance when reviewing the charity's aims and objectives.

The objects of the charity are for the provision of transport facilities in Gainsborough and the
surrounding area for people who have special need of such facilities because they are elderly, poor or
disabled, people with young children or those living in isolated areas of rural Lincolnshire where there
are no adequate public transport facilities.
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Gainsborough Community Wheels

Trustees' annual report (continued)

Year ended 31 May 2024

Achievements and performance

GCW is run entirely by volunteer trustees, drivers, and administration staff. In the main drivers use
their own vehicle, and a mileage charge is made to cover fuel and running costs of the scheme, we do,
however, have an adapted vehicle, owned by the charity and 3 drivers are insured to drive this. Our
biggest challenge remains the recruitment of volunteer drivers which is proving very difficult.

During the year we have continued to provide transport to people in Gainsborough and the surrounding
area when there is no public transport service available or they are unable to physically access it.

Financial review
At the balance sheet date the charity had unrestricted reserves of £35,602.
The charity does not have a reserves policy. There are no funds in deficit.

The trustees' annual report was approved on 11 October 2024 and signed on behalf of the board of
trustees by:

C Johnson M Thomas
Trustee Trustee
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Gainsborough Community Wheels

Independent examiner's report to the trustees of Gainsborough Community
Wheels

Year ended 31 May 2024

| report to the trustees on my examination of the financial statements of Gainsborough Community
Wheels ('the charity') for the year ended 31 May 2024.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Tom Darby FCCA
Independent Examiner

7 Spring Gardens
Gainsborough

11 October 2024
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Gainsborough Community Wheels
Statement of financial activities

Year ended 31 May 2024

2024 2023
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 4,384 4,384 3,878
Charitable activities 5 22,647 22,647 26,275
Total income 27,031 27,031 30,153
Expenditure
Expenditure on charitable activities 6,7 25,546 25,546 29,678
Total expenditure 25,546 25,546 29,678
Net income and net movement in funds 1,485 1,485 475
Reconciliation of funds
Total funds brought forward 34,117 34,117 33,642
Total funds carried forward 35,602 35,602 34,117

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 6 to 11 form part of these financial statements.
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Gainsborough Community Wheels

Statement of financial position

31 May 2024
2024 2023
Note £ £ £ £

Fixed assets
Tangible fixed assets 11 3,752 5,004
Current assets
Debtors 12 1,747 2,466
Cash at bank and in hand 32,798 30,399

34,545 32,865
Creditors: amounts falling due
within one year 13 2,695 3,752
Net current assets 31,850 29,113
Total assets less current liabilities 35,602 34,117
Net assets 35,602 34,117
Funds of the charity
Unrestricted funds 35,602 34,117
Total charity funds 14 35,602 34,117

These financial statements were approved by the board of trustees and authorised for issue on 11
October 2024, and are signed on behalf of the board by:

C Johnson M Thomas
Trustee Trustee

The notes on pages 6 to 11 form part of these financial statements.
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Gainsborough Community Wheels
Notes to the financial statements

Year ended 31 May 2024
General information
The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Gainsborough House, Parnell Street,
Gainsborough.
Statement of compliance
These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.
Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2024

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2024

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.
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Notes to the financial statements (continued)

Year ended 31 May 2024
Accounting policies (continued)
Financial instruments (continued)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Donations
Donations 4,384 4,384 3,878 3,878

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023

£ £ £ £
Driving income 22,274 22,274 25,940 25,940
LCC - telephone & admin 373 373 335 335
22,647 22,647 26,275 26,275

Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023

£ £ £ £
Provision of transport 24,718 24,718 28,851 28,851
Support costs 828 828 827 827

25,546 25,546 29,678 29,678
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Notes to the financial statements (continued)

Year ended 31 May 2024

Expenditure on charitable activities by activity type

Activities
undertaken Total funds Total fund
directly Support costs 2024 2023
£ £ £ £
Provision of transport 24,718 - 24,718 28,851
Governance costs - 828 828 827
24,718 828 25,546 29,678
Net income
Net income is stated after charging/(crediting):
2024 2023
£ £
Depreciation of tangible fixed assets 1,252 1,669

Staff costs
The total staff costs and employee benefits for the reporting period was £nil.
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

During the year 2 (2022 - 2) trustees were reimbursed expenses of £8,557 (2022 - £9,572) for

driving costs and 1 (2023 - 1) trustee was reimbursed expenses of £300 (2022 - £284) for travel
expenses.

Tangible fixed assets

Plant and Motor
machinery vehicles Total
£ £ £

Cost
At 1 June 2023 and 31 May 2024 2,047 6,995 9,042
Depreciation
At 1 June 2023 731 3,307 4,038
Charge for the year 330 922 1,252
At 31 May 2024 1,061 4,229 5,290
Carrying amount
At 31 May 2024 986 2,766 3,752
At 31 May 2023 1,316 3,688 5,004
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Notes to the financial statements (continued)

Year ended 31 May 2024

12. Debtors

2024 2023
£ £
Trade debtors 1,737 2,466
Prepayments and accrued income 10 -
1,747 2,466
13. Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 1,867 2,150
Accruals and deferred income 828 1,602
2,695 3,752
14. Analysis of charitable funds
Unrestricted funds
At At
1 June 2023 Income Expenditure 31 May 2024
£ £ £ £
General funds 34,117 27,031 (25,546) 35,602
At At
1 June 2022 Income Expenditure 31 May 2023
£ £ £ £
General funds 33,642 30,153 (29,678) 34,117

15.

Analysis of net assets between funds

Unrestricted Total Funds

Funds

£
Tangible fixed assets 3,752
Current assets 34,545
Creditors less than 1 year (2,695)
Net assets 35,602
Unrestricted
Funds

£
Tangible fixed assets 5,004
Current assets 32,865
Creditors less than 1 year (3,752)

Net assets

34,117

2024
£
3,752
34,545
(2,695)

35,602

Total Funds
2023

£
5,004
32,865
(3,752)

34,117
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Management information

Year ended 31 May 2024

The following pages do not form part of the financial statements.



Gainsborough Community Wheels
Detailed statement of financial activities

Year ended 31 May 2024

Income and endowments
Donations and legacies
Donations

Charitable activities
Driving income
LCC - telephone & admin

Total income

Expenditure
Expenditure on charitable activities
Driver costs

Rent

Repairs and maintenance
Motor vehicle expenses
Travel costs
Accountancy fees
Telephone

Other office costs
General expenses

Bank charges
Subscriptions
Depreciation

Total expenditure

Net income

-13-

2024

4,384

22,274
373

22,647

27,031

17,402
2,080

2,323
270
828
391
707
85
158
50

1,252

25,546

25,546

1,485

2023

3,878

25,940
335

26,275

30,153

20,480
2,091
175
2,561
253
827
337
970
100
165
50
1,669

29,678

29,678

475
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Gainsborough Community Wheels
Trustees' annual report

Year ended 31 May 2023
The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 May 2023.
Reference and administrative details
Registered charity name Gainsborough Community Wheels
Charity registration number 1189605

Principal office Gainsborough House
Parnell Street
Gainsborough

The trustees

C Johnson
S Norton

M Thomas
J Brighton

Independent examiner Tom Darby FCCA

7 Spring Gardens
Gainsborough

Structure, governance and management

Governing Document

Gainsborough Community Wheels is a Charitable Incorporated Organisation. The charity is governed
by its constitution which was adopted on 21st May 2020.

Recruitment and Appointment of Trustees

Apart from the first charity trustees, every trustee must be appointed by a resolution passed at a
properly convened meeting of the charity trustees.

In selecting individuals for appointment as charity trustees, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administration of the CIO.
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Gainsborough Community Wheels

Trustees' annual report (continued)

Year ended 31 May 2023

Objectives and activities

The trustees confirm that they have referred to guidance contained in the Charity Commission's public
benefit guidance when reviewing the charity's aims and objectives.

The objects of the charity are for the provision of transport facilities in Gainsborough and the
surrounding area for people who have special need of such facilities because they are elderly, poor or
disabled, people with young children or those living in isolated areas of rural Lincolnshire where there
are no adequate public transport facilities.

Achievements and performance

GCW is run entirely by volunteer trustees, drivers, and administration staff. In the main drivers use
their own vehicle, and a mileage charge is made to cover fuel and running costs of the scheme, we do,
however, have an adapted vehicle, owned by the charity and 3 drivers are insured to drive this.

Our biggest challenge remains the recruitment of volunteer drivers which is proving very difficult.

During the year we have continued to provide transport to people in Gainsborough and the surrounding
area when there is no public transport service available or they are unable to physically access it.

Financial review

At the balance sheet date the charity had unrestricted reserves of £34,117. The charity does not have
a reserves policy.
There are no funds in deficit.

The trustees' annual report was approved on 23 February 2024 and signed on behalf of the board of
trustees by:

C Johnson M Thomas
Trustee Trustee
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Gainsborough Community Wheels

Independent examiner's report to the trustees of Gainsborough Community
Wheels

Year ended 31 May 2023

| report to the trustees on my examination of the financial statements of Gainsborough Community
Wheels ('the charity') for the year ended 31 May 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Tom Darby FCCA
Independent Examiner

7 Spring Gardens
Gainsborough

23 February 2024
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Gainsborough Community Wheels
Statement of financial activities

Year ended 31 May 2023

2023 2022
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 3,878 3,878 23,030
Charitable activities 5 26,275 26,275 21,115
Total income 30,153 30,153 44 145
Expenditure
Expenditure on charitable activities 6,7 29,678 29,678 26,680
Total expenditure 29,678 29,678 26,680
Net income and net movement in funds 475 475 17,465
Reconciliation of funds
Total funds brought forward 33,642 33,642 16,177
Total funds carried forward 34,117 34,117 33,642

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 6 to 12 form part of these financial statements.
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Gainsborough Community Wheels

Statement of financial position

31 May 2023
2022
Note £ £

Fixed assets
Tangible fixed assets 11 5,004 6,673
Current assets
Debtors 12 2,466 3,004
Cash at bank and in hand 30,399 27,674

32,865 30,678
Creditors: amounts falling due
within one year 13 3,752 3,709
Net current assets 29,113 26,969
Total assets less current liabilities 34,117 33,642
Net assets 34,117 33,642
Funds of the charity
Unrestricted funds 34,117 33,642
Total charity funds 14 34,117 33,642

These financial statements were approved by the board of trustees and authorised for issue on 23
February 2024, and are signed on behalf of the board by:

C Johnson M Thomas
Trustee Trustee

The notes on pages 6 to 12 form part of these financial statements.
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Gainsborough Community Wheels
Notes to the financial statements

Year ended 31 May 2023
General information
The charity is a public benefit entity and a registered charity in England and Wales and is a
charitable incorporated organisation. The address of the principal office is Gainsborough House,
Parnell Street, Gainsborough.
Statement of compliance
These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.
Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2023
Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
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Notes to the financial statements (continued)

Year ended 31 May 2023

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.
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Notes to the financial statements (continued)

Year ended 31 May 2023
Accounting policies (continued)
Financial instruments (continued)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Donations
Donations 3,878 3,878 23,030 23,030

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022

£ £ £ £
Driving income 25,940 25,940 20,734 20,734
LCC - telephone & admin 335 335 381 381

26,275 26,275 21,115 21,115
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2023
Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022

£ £ £ £
Provision of transport 28,851 28,851 25,906 25,906
Support costs 827 827 774 774
29,678 29,678 26,680 26,680

Expenditure on charitable activities by activity type

Activities
undertaken Total funds Total fund
directly Support costs 2023 2022
£ £ £ £
Provision of transport 28,851 - 28,851 25,906
Governance costs - 827 827 774
28,851 827 29,678 26,680
Net income
Net income is stated after charging/(crediting):
2023 2022
£ £
Depreciation of tangible fixed assets 1,669 1,932

Staff costs
The total staff costs and employee benefits for the reporting period was £nil.
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

During the year 2 (2022 - 2) trustees were reimbursed expenses of £9,572 (2022 - £6,038) for
driving costs and 1 (2022 - 1) trustee was reimbursed expenses of £284 (2022 - £396) for travel
expenses.
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Gainsborough Community Wheels

Notes to the financial statements (continued)

Year ended 31 May 2023

Tangible fixed assets

Plant and Motor
machinery vehicles Total
Cost
At 1 June 2022 and 31 May 2023 2,047 6,995 9,042
Depreciation
At 1 June 2022 292 2,077 2,369
Charge for the year 439 1,230 1,669
At 31 May 2023 731 3,307 4,038
Carrying amount
At 31 May 2023 1,316 3,688 5,004
At 31 May 2022 1,755 4,918 6,673
Debtors
2023 2022
£ £
Trade debtors 2,466 3,004
Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 2,150 2,935
Accruals and deferred income 1,602 774
3,752 3,709
Analysis of charitable funds
Unrestricted funds
At At
1 June 2022 Income Expenditure 31 May 2023
£ £ £ £
General funds 33,642 30,153 (29,678) 34,117
At At
1 June 2021 Income Expenditure 31 May 2022
£ £ £ £
General funds 16,177 44,145 (26,680) 33,642
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Year ended 31 May 2023
15. Analysis of net assets between funds

Unrestricted Total Funds

Funds 2023

£ £
Tangible fixed assets 5,004 5,004
Current assets 32,865 32,865
Creditors less than 1 year (3,752) (3,752)
Net assets 34,117 34,117

Unrestricted Total Funds

Funds 2022

£ £
Tangible fixed assets 6,673 6,673
Current assets 30,678 30,678
Creditors less than 1 year (3,709) (3,709)

Net assets 33,642 33,642
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Management information

Year ended 31 May 2023

The following pages do not form part of the financial statements.



Gainsborough Community Wheels
Detailed statement of financial activities

Year ended 31 May 2023

Income and endowments
Donations and legacies
Donations

Charitable activities
Driving income
LCC - telephone & admin

Total income

Expenditure
Expenditure on charitable activities
Driver costs

Rent

Repairs and maintenance
Motor vehicle expenses
Travel costs
Accountancy fees
Telephone

Other office costs
General expenses

Bank charges
Subscriptions
Depreciation

Total expenditure

Net income

-14 -

2023

3,878

25,940
335

26,275

30,153

20,480
2,091
175
2,561
253
827
337
970
100
165
50
1,669

29,678

29,678
475

2022

23,030

20,734
381

21,115

44,145

15,644
2,082
178
4,733
323
774
344
492

90

88

1,932
26,680

26,680

17,465
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Gainsborough Community Wheels
Trustees' annual report

Year ended 31 May 2022
The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 May 2022.
Reference and administrative details
Registered charity name Gainsborough Community Wheels
Charity registration number 1189605

Principal office Gainsborough House
Parnell Street
Gainsborough

The trustees

C Johnson
S Norton

M Thomas
J Brighton

Independent examiner Tom Darby FCCA

7 Spring Gardens
Gainsborough

Structure, governance and management

Governing Document

Gainsborough Community Wheels is a Charitable Incorporated Organisation. The charity is governed
by its constitution which was adopted on 21st May 2020.

Recruitment and Appointment of Trustees

Apart from the first charity trustees, every trustee must be appointed by a resolution passed at a
properly convened meeting of the charity trustees.

In selecting individuals for appointment as charity trustees, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administration of the CIO.
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Trustees' annual report (continued)

Year ended 31 May 2022

Objectives and activities

The trustees confirm that they have referred to guidance contained in the Charity Commission's public
benefit guidance when reviewing the charity's aims and objectives.

The objects of the charity are for the provision of transport facilities in Gainsborough and the
surrounding area for people who have special need of such facilities because they are elderly, poor or
disabled, people with young children or those living in isolated areas of rural Lincolnshire where there
are no adequate public transport facilities.

Achievements and performance

GCW is run entirely by volunteer trustees, drivers, and administration staff. In the main drivers use
their own vehicle, and a mileage charge is made to cover fuel and running costs of the scheme, we do,
however, have an adapted vehicle, owned by the charity and 3 drivers are insured to drive this.

During the year we had to upgrade our IT so purchased 3 new laptops, a printer and a cordless
telephone system.

We were also awarded a £20,000 donation from a local business.
Financial review

At the balance sheet date the charity had unrestricted reserves of £33,642. The charity does not have
a reserves policy.
There are no funds in deficit.

The trustees' annual report was approved on 31 May 2023 and signed on behalf of the board of
trustees by:

C Johnson M Thomas
Trustee Trustee
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Gainsborough Community Wheels

Independent examiner's report to the trustees of Gainsborough Community
Wheels

Year ended 31 May 2022

| report to the trustees on my examination of the financial statements of Gainsborough Community
Wheels ('the charity') for the year ended 31 May 2022.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Tom Darby FCCA
Independent Examiner

7 Spring Gardens
Gainsborough

31 May 23
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Gainsborough Community Wheels
Statement of financial activities

Year ended 31 May 2022

Period from
21 May 20 to
Year to 31 May 22 31 May 21
Unrestricted
funds Total funds Total funds
Note £ £ £

Income and endowments
Donations and legacies 4 23,030 23,030 7,844
Charitable activities 5 21,115 21,115 8,880
Other income 6 - - 9,963
Total income 44,145 44,145 26,687
Expenditure
Expenditure on charitable activities 7,8 26,680 26,680 10,510
Total expenditure 26,680 26,680 10,510
Net income and net movement in funds 17,465 17,465 16,177
Reconciliation of funds
Total funds brought forward 16,177 16,177 -
Total funds carried forward 33,642 33,642 16,177

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 6 to 12 form part of these financial statements.
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Gainsborough Community Wheels

Statement of financial position

31 May 2022
2021
Note £ £

Fixed assets
Tangible fixed assets 12 6,673 6,558
Current assets
Debtors 13 3,004 1,177
Cash at bank and in hand 27,674 10,636

30,678 11,813
Creditors: amounts falling due
within one year 14 3,709 2,194
Net current assets 26,969 9,619
Total assets less current liabilities 33,642 16,177
Net assets 33,642 16,177
Funds of the charity
Unrestricted funds 33,642 16,177
Total charity funds 15 33,642 16,177

These financial statements were approved by the board of trustees and authorised for issue on 31 May
23, and are signed on behalf of the board by:

C Johnson M Thomas
Trustee Trustee

The notes on pages 6 to 12 form part of these financial statements.
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Gainsborough Community Wheels
Notes to the financial statements

Year ended 31 May 2022
General information
The charity is a public benefit entity and a registered charity in England and Wales and is a

charitable incorporated organisation. The address of the principal office is Gainsborough House,
Parnell Street, Gainsborough.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2022

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2022

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.



-9-
Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2022
Accounting policies (continued)
Financial instruments (continued)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ £ £
Donations
Donations 23,030 23,030 2,849 2,849
Grants
Grants receivable - - 4,995 4,995
23,030 23,030 7,844 7,844

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021

£ £ £ £
Driving income 20,734 20,734 8,487 8,487
LCC - telephone & admin 381 381 393 393

21,115 21,115 8,880 8,880
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Gainsborough Community Wheels

Notes to the financial statements (continued)

Year ended 31 May 2022

Unrestricted
Funds
£

Donation - Gainsborough Community

Wheels

Expenditure on charitable activities by fund type

Provision of transport

Support costs

Expenditure on charitable activities by activity type

Provision of transport
Governance costs

Net income

Unrestricted
Funds
£
25,906
774

26,680

Activities
undertaken

directly Support costs
£ £

25,906

25,906

Net income is stated after charging/(crediting):

Depreciation of tangible fixed assets

Staff costs

Total Funds Unrestricted
2022 Funds
£ £
- 9,963
Total Funds Unrestricted
2022 Funds
£ £
25,906 9,790
774 720
26,680 10,510
Total funds
2022
£
- 25,906
774 774
774 26,680
2022
£
1,932

The total staff costs and employee benefits for the reporting period was £nil.

Trustee remuneration and expenses

Total Funds
2021
£

9,963

Total Funds
2021
£
9,790
720

10,510

Total fund
2021

£
9,790
720

10,510

2021

437

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

During the year 2 (2021 - 2) trustees were reimbursed expenses of £6,038 (2021 - £4,608) for
driving costs and 1 (2021 - 1) trustee was reimbursed expenses of £396 (2021 - £101) for travel

expenses.
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Gainsborough Community Wheels

Notes to the financial statements (continued)

Year ended 31 May 2022

12. Tangible fixed assets

13.

14.

15.

Cost
At 1 June 2021
Additions

At 31 May 2022

Depreciation
At 1 June 2021
Charge for the year

At 31 May 2022

Carrying amount
At 31 May 2022
At 31 May 2021

Debtors

Trade debtors

Creditors: amounts falling due within one year

Trade creditors

Accruals and deferred income

Analysis of charitable funds

Unrestricted funds

General funds

General funds

At

1 June 2021
£

16,177

At
21 May 2020
g

Plant and Motor
machinery vehicles Total
- 6,995 6,995
2,047 - 2,047
2,047 6,995 9,042
- 437 437
292 1,640 1,932
292 2,077 2,369
1,755 4,918 6,673
- 6,558 6,558
2022 2021
£ £
3,004 1,177
2022 2021
£ £
2,935 1,474
774 720
3,709 2,194
At
Income Expenditure 31 May 2022
£ £ £
44,145 (26,680) 33,642
At
Income Expenditure 31 May 2021
£ £ £
26,687

(10,510) 16,177
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Year ended 31 May 2022
16. Analysis of net assets between funds

Unrestricted Total Funds

Funds 2022

£ £
Tangible fixed assets 6,673 6,673
Current assets 30,678 30,678
Creditors less than 1 year (3,709) (3,709)
Net assets 33,642 33,642

Unrestricted Total Funds

Funds 2021
£ £
Tangible fixed assets 6,558 6,558
Current assets 11,813 11,813
Creditors less than 1 year (2,194) (2,194)

Net assets 16,177 16,177
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Gainsborough Community Wheels
Management information

Year ended 31 May 2022

The following pages do not form part of the financial statements.



-14 -

Gainsborough Community Wheels

Detailed statement of financial activities

Year ended 31 May 2022

Income and endowments
Donations and legacies
Donations

Grants receivable

Charitable activities
Driving income
LCC - telephone & admin

Other income
Donation - Gainsborough Community Wheels

Total income

Expenditure
Expenditure on charitable activities
Driver costs

Rent

Repairs and maintenance
Refreshments

Motor vehicle expenses
Travel costs
Accountancy fees
Telephone

Other office costs
General expenses

Bank charges
Depreciation

Total expenditure

Net income

Year to
31 May 22
£

23,030

23,030

20,734
381

21,115

15,644
2,082
178

4,733
323
774
344
492

90
88
1,932

26,680

26,680

17,465

Period from
21 May 20 to
31 May 21

£

2,849
4,995

7,844

8,487
393

8,880

9,963

26,687

7,321
347
267

63
483
101
720
393
338

40

437
10,510

10,510

16,177
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Gainsborough Community Wheels
Trustees' annual report

Period from 21 May 2020 to 31 May 2021
The trustees present their report and the unaudited financial statements of the charity for the period
ended 31 May 2021.
Reference and administrative details
Registered charity name Gainsborough Community Wheels
Charity registration number 1189605

Principal office Gainsborough House
Parnell Street
Gainsborough

The trustees

C Johnson
S Norton

M Thomas
J Brighton

Independent examiner Tom Darby FCCA

7 Spring Gardens
Gainsborough

Structure, governance and management

Governing Document

Gainsborough Community Wheels is a Charitable Incorporated Organisation. The charity is governed
by its constitution which was adopted on 21st May 2020.

Recruitment and Appointment of Trustees

Apart from the first charity trustees, every trustee must be appointed by a resolution passed at a
properly convened meeting of the charity trustees.

In selecting individuals for appointment as charity trustees, the charity trustees must have regard to the
skills, knowledge and experience needed for the effective administration of the CIO.

Objectives and activities

The trustees confirm that they have referred to guidance contained in the Charity Commission's public
benefit guidance when reviewing the charity's aims and objectives.

The objects of the charity are for the provision of transport facilities in Gainsborough and the
surrounding area for people who have special need of such facilities because they are elderly, poor or
disabled, people with young children or those living in isolated areas of rural Lincolnshire where there
are no adequate public transport facilities.
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Gainsborough Community Wheels
Trustees' annual report (continued)

Period from 21 May 2020 to 31 May 2021

Achievements and performance

GCW is run entirely by volunteer trustees, drivers, and administration staff. Drivers use their own
vehicle, and a mileage charge is made to cover fuel and running costs of the scheme.

It was noted by the Trustees that lack of a mobility vehicle meant that we struggled to offer the service
to wheelchair passengers, so funding applications were submitted and in April 2021 we were able to
purchase a mobility vehicle.

Due to Covid we were unable to hold our usual coffee mornings during the year.

Covid also affected us, hospitals, dentists, and doctors curtailed clinic appointments and lockdown
meant we had to stop offering our service until July 2020. However since then, we have not stopped
even through the second lockdown, paying particular attention to social distancing, cleaning of vehicles
between journeys, everyone wearing face coverings and passengers sitting in the rear of the vehicle.

Financial review

At the balance sheet date the charity had unrestricted reserves of £16,177. The charity does not have
a reserves policy.
There are no funds in deficit.

The trustees' annual report was approved on 30 September 2021 and signed on behalf of the board of
trustees by:

C Johnson M Thomas
Chairperson Treasurer
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Gainsborough Community Wheels

Independent examiner's report to the trustees of Gainsborough Community
Wheels

Period from 21 May 2020 to 31 May 2021

| report to the trustees on my examination of the financial statements of Gainsborough Community
Wheels ('the charity') for the period ended 31 May 2021.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Tom Darby FCCA
Independent Examiner

7 Spring Gardens
Gainsborough

30 September 2021
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Gainsborough Community Wheels
Statement of financial activities

Period from 21 May 2020 to 31 May 2021

Period from 21 May 20 to

31 May 21

funds Total funds

Unrestricted
Note £

Income and endowments
Donations and legacies 4 7,844
Charitable activities 5 8,880
Other income 6 9,963
Total income 26,687
Expenditure
Expenditure on charitable activities 7,8 10,510
Total expenditure 10,510
Net income and net movement in funds 16,177
Reconciliation of funds
Total funds brought forward -
Total funds carried forward 16,177

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 6 to 12 form part of these financial statements.

£
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Gainsborough Community Wheels

Statement of financial position

31 May 2021
31 May 21
Note £

Fixed assets
Tangible fixed assets 12 6,558
Current assets
Debtors 13 1,177
Cash at bank and in hand 10,636

11,813
Creditors: amounts falling due within one year 14 2,194
Net current assets 9,619
Total assets less current liabilities 16,177
Net assets 16,177
Funds of the charity
Unrestricted funds 16,177
Total charity funds 15 16,177

These financial statements were approved by the board of trustees and authorised for issue on 30
September 21, and are signed on behalf of the board by:

C Johnson M Thomas
Chairperson Treasurer

The notes on pages 6 to 12 form part of these financial statements.
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Gainsborough Community Wheels
Notes to the financial statements

Period from 21 May 2020 to 31 May 2021
General information

The charity is a public benefit entity and a registered charity in England and Wales and is a
charitable incorporated organisation.

The address of the principal office is Gainsborough House, Parnell Street, Gainsborough.
Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Period from 21 May 2020 to 31 May 2021

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Period from 21 May 2020 to 31 May 2021

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Period from 21 May 2020 to 31 May 2021
Accounting policies (continued)
Financial instruments (continued)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds

Funds 2021
£ £
Donations
Donations 2,849 2,849
Grants
Grants receivable 4,995 4,995
7,844 7,844

Charitable activities

Unrestricted Total Funds

Funds 2021

£ £
Driving income 8,487 8,487
LCC - telephone 393 393




10.

11.

-10 -
Gainsborough Community Wheels
Notes to the financial statements (continued)

Period from 21 May 2020 to 31 May 2021
Other income

Unrestricted Total Funds

Funds 2021
£ £
Donation - Gainsborough Community Wheels 9,963 9,963

Expenditure on charitable activities by fund type

Unrestricted Total Funds

Funds 2021
£ £
Provision of transport 9,790 9,790
Support costs 720 720
10,510 10,510
Expenditure on charitable activities by activity type
Activities
undertaken Total funds
directly Support costs 2021
£ £ £
Provision of transport 9,790 - 9,790
Governance costs - 720 720
9,790 720 10,510
Net income
Net income is stated after charging/(crediting):
£
Depreciation of tangible fixed assets 437

Staff costs
The total staff costs and employee benefits for the reporting period was £nil.
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

During the year 2 trustees were reimbursed expenses of £4,608 for driving costs and 1
trustee was reimbursed expenses of £101 for travel expenses.
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Gainsborough Community Wheels

Notes to the financial statements (continued)

Period from 21 May 2020 to 31 May 2021

Cost
At 21 May 2020
Additions

At 31 May 2021

Depreciation
At 21 May 2020
Charge for the period

At 31 May 2021

Carrying amount
At 31 May 2021

Debtors

Trade debtors

Motor
vehicles

1,177

Creditors: amounts falling due within one year

Trade creditors

Accruals and deferred income

Analysis of charitable funds

Unrestricted funds

General funds

At At

21 May 2020 Income Expenditure 31 May 2021
£ £ £ £

- 26,687 (10,510) 16,177
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Gainsborough Community Wheels
Notes to the financial statements (continued)

Period from 21 May 2020 to 31 May 2021
16. Analysis of net assets between funds

Unrestricted Total Funds

Funds 2021

£ £
Tangible fixed assets 6,558 6,558
Current assets 11,813 11,813
Creditors less than 1 year (2,194) (2,194)

Net assets 16,177 16,177
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Gainsborough Community Wheels
Management information

Period from 21 May 2020 to 31 May 2021

The following pages do not form part of the financial statements.
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Gainsborough Community Wheels
Detailed statement of financial activities

Period from 21 May 2020 to 31 May 2021

Period from
21 May 20 to
31 May 21
£
Income and endowments
Donations and legacies
Donations 2,849
Grants receivable 4,995
7,844
Charitable activities
Driving income 8,487
LCC - telephone 393
8,880
Other income
Donation - Gainsborough Community Wheels 9,963
Total income 26,687
Expenditure
Expenditure on charitable activities
Driver costs 7,321
Rent 347
Repairs and maintenance 267
Refreshments 63
Motor vehicle expenses 483
Travel costs 101
Accountancy fees 720
Telephone 393
Other office costs 338
General expenses 40
Depreciation 437
10,510
Total expenditure 10,510

Net income 16,177
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