The Future Is Bright Charitable Trust

Annual Report of the Trustees for the Year from 1 April 2024 to 31 March 2025

The Trustees of The Future Is Bright Charitable Trust present their annual report for the year
ended 31 March 2025 and confirm they comply with the requirements of the Charities Act 2011,
the Trust Deed and the Charities SORP (FRS 102).

The charity was sct up in March 2020 and was registered by the Charities Commission on |
May 2020, The charity is still in the early stages of its operation.

OUR AIMS
The charity operates under a Trust Deed dated 17 March 2020,

Under the terms of that Deed the charity is focused on initiatives in the areas of (1) the
advancement of education: (23 the advancement of environmental protection and improvement;
and (3) the advancement of community development.

A particular area of interest is how the UK education system and skills base and wider
community changes have affected the opportunities that different generations have had in
Britain over the last fifty vears. The charity is focused on encouraging older generations to use
their time. know-how and wealth to improve opportunities for younger generations.

REVIEW OF ACTIVITIES AND ACHIEVEMENTS

The charity released the report “The Future is Bright - or is it? Comparing Opportunities across
the Generations in the UK in March 2022, At the same time, the charity launched its website
and cireulated the report to a wide selection of the UK media.

The charity is still in its early phase and is focused on capitalising donations which will be used
in the future to support it key aims. It is expected that the charity will make grants to other
charities that are aligned with its interests and it started making such grants in the last year.

It is anticipated that the coming years will see the start of various initiatives in its areas of
interest,

Fundraising, Investment and Grant Making

During the vear the charity received a grant of shares valued at £ 90,879 from the founding
Trustees at the datc of grant. These shares and the shares granted in the previous year
appreciated by £ 7,016 during the year to be valued at £ 169,229 at 31 March 2025,

The charity also received a cash grant of £ 62,500, including Gift Aid, during the year, dividend
income of £ 5.797 and Bank Interest of £ 3329 during the year. The cash balance of the charity
at 31 March 2025 was £ 112,751,

Total income for the charity during the year. including all donations, gains, dividends and
interest was £ 169,521,

‘Total assets of the charity at 31 March 2025 were £ 281,980,

Under the terms of its Trust Deed. the Trustees may apply any money to be invested in shares or
other investments, as they see fit, to produce income and the Trustees believe the current
diversificd shareholdings comply with this requirement.

Expenditure was £ 21,377 for the year.

During the year the charity made grants totalling £ 20,000, The following grants were made to
other charilies:

(i} £ 10.000 was donated to Aspire Liverpool in March 2025, Aspire provides educational
support to Liverpool state school students who wish to apply to Oxford and
Cambridge universities, Many of the students are the first in their family to go to
university. We have signed an agreement to grant £ 10,000 to Aspire Liverpool each
year for the next 5 vears;

{ii) £ 5,000 was donated to The Roval Society of Chemistry in December 2024 to fund
initiatives to encourage UK Chemisiry students to excel in their chemistry studics
and participate in the International Chemistry Olympiad;



{iii) £ 5.000 was donated to Tommy’s charily in September 2025, Tommy's fund vital
research inie miscarriage, stillbirth and premature birth and encourage young couples
to overcome the challenges they are having and realise their dream of having a
family.

£213 was incurred as banking fees, £216 was for hosting services of the Just Giving website and
£948 was paid for Independent Examiner fees.

Achievements and Performance for the Public Benefit

To help facilitate future funding for its ohjectives, the Trustees decided that they should initially
fund a piece of research from a credible UK umiversity looking at current generational
inequalities in Britain.

As noted above, this report was finalised in March 2022 and sent to a wide selection of the UK
media. The charity also designed a website and the reports are all available for public review on
this site.

During the next financial vear the Charity expects to continue its fundraising activities and ofTer
grants to other charities to help increase oppoertunitics for young people in education,
cmployment and community wellbeing.

Statement of Assels and Liabilities

At the end of the period the Charity held a cash balance of £ 112,751 at HSBC Bank pic and
shares with marketable value of £ 169,229,

The charity had no liabilities at the end of the period.

Structure, governance and management

The charity is governed by the Trust Deed signed on 20" March 2020, This document also
details the rules governing appointment of Trustees.

All the founding Trustees have continued in their roles throughout the year and are not reguired
o formally seek re-election at this time.,

The Trustees are responsible for making decisions on all matiers of general concern and
importance to the charity and how the funds of the charity are to be spent.

Administrative Information

The Charity Registration Number is 1189303, The registered and correspondence address for the
charity is Third Floor, 20 Old Bailey, London EC4M TAN.

Trustees who have served from 1 April 2024 10 317 March 2025 are:

Mark Kinvig Trustee and Chalvimen
Kalpana Desai Trustee

Philip Edward Munro Trustee

Declaration

Approved by the Trustees on 50&'5'1-?““ __2'0?—5___and signed on their behalf by
Mark Kinvig (Chairman of the Trustees)
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CHARITY COMMISSION‘
FOR ENGLAND AND WALES

Section A Independent Examiner’s Report

Independent examiner's
report on the accounts

Report to the trustees/ [ The Future Is Bright Charitable Trust
members of |

On accounts for the year | 31-March-25

ended l

Charity no
(if any)

1189303

Set out on pages
1-2

| report to the trustees on my examination of the accounts of the above

charity (“the Trust”) for the year ended 31 /03 / 2025.

Responsibilities and As the charity trustees of the Trust, you are responsible for the preparation
basis of report of the accounts in accordance with the requirements of the Charities Act

2011 ("the Act’).

| report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, |
have followed the applicable Directions given by the Charity Commission

under section 145({5)(b) of the Act.

Independent | have completed my examination. | confirm that no material matters have
examiner's statement come to my attention in connection with the examination which gives me

cause to believe that in, any material respect:

« accounting records were not kept in accordance with section 130 of

the Act or

« the accounts do not accord with the accounting records

| have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a

proper understanding of the accounts to be reached.

Signed: ‘ ' 7\ s ._—‘

Date: | 30-09-2025 |

Name: @obhan Glenister FCA

Relevant professional rFCA
qualification(s) or body
(if any):

Address: | 5 The Square

_Bagshot

Surrey, GU19 5AX




Section B Disclosure

Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for
examiners),

Give here brief details of [N/A
any itemns that the
examiner wishes to
disclose,




CHARITY COMMISSION
FIOR ENGLAND AMD WALES

i)

The Future Is Bright Charitable Trust

1189303

Receipts and payments accounts

For the perlod 01-Apr-24

from

To

31-Mar-23

CC16a

Section A Receipts and payments

Unrestricted Restricted Endowment
Tatal funds Last year
funds funds funds ye
to the nearest £ 1o the nearesl £ to the nearest £ io the nearast £ 10 the nearest £
Al Receipts
Grants 62,500 - = 62,500
Dividend Income 35.797 - - 5,797 5132
nterest Income 3,329 - - 3,329
Othar Income 188 - - 188 -
- -
Sub total (Gross income for Al ] ] 1824 -
AR)
A2 Asset and investment sales,
(see table).
Sub iofal 5 - - -
Total recelpts | 71,624 | -1 11 71821 | | 5,132]
Al Payments
Grants Paid 20,000 - = 20,000 -
Bank Faes 213 - - 213 199
Et of Fundraising avants 216 - = 216 M6
Independent Examiner Fee 848 - - S48 200
Exchange Loss an Foralgn Currency Cash
. . - - o7
Sub total 21,377 E : 21,377 1412
Ad Asset and investment
purchases, (see table)
Sub totai = - - - =
Total payments | 21,377] | -1 1 -1 narr] | 1,412 |
Net of receipts/{payments) 50,447 ] - 50,447 3,720
A5 Transfers between funds = - - 2 a
A6 Cash funds last year end £2,304 - - 62,304 58,584
Cash funds this year end 112,751 . - 112,751 62,304

CCXY R1 accounts [55)

25/08/2025



Section B Statement of

B1 Cash funds

B2 Other monetary assets

B3 Investment assets

B4 Assets retained for the

charity’'s own use

E5 Liabilities

Signed by one or twWo lrustees on
pehalf of all the trustees

CCXX R2 accounts (S5)

Unrestricted Restricted Endowment
funds funds funds
to nearest £ to nearest £ to nearest £
112,751 - -
Total cash funds 112,751 - -
\3gree balances with receipls and payments
ECOOUNL S]]
Unrestricted Restricted Endowment
funds funds funds
Delalis o nearest £ 1o nearest £ 1o nearest £
Fund to which \ Current value
Dietails asset belongs Cost (optional) {optional)
Share Imvestmants - 169,229
Fund to which 5 Current value
Detsils asset belongs Cost (cptional {optional)
Fund ta which Amounl due When due
Details liability relates optional) {oplional)
. : Date of
Signature Print Name approval
k \ | / Mark Kinvig 3p-09-2018
pl 25/09/2025






