








b. Reserves policy

THE RENEGADE FOUNDATION 

TRUSTEES'REPORT(CONTINUED) 
FOR THE YEAR ENDED 6 APRIL 2023 

The trust currrently has free reserves equal to the value of the trust's unrestricted funds. As overheads are 
low, the trustees do not consider It necessary to maintain a specific level of reserves. 

Structure, governance and management 

a. Constitution

The Renegade Foundation 1s a registered charity, number 1189223, and is constituted under a trust deed. 

b. Methods of appointment or election of trustees

The management of the trust ls the responsibility of the trustees who are elected and co-opted under the 
terms of the trust deed. 

c. Organisational structure and decision-making policies 

The charity Is managed on a day-to-day basis by the trustees who deal with all applications for grants. 

d. Financial risk management 

The trustees have a duty to identify and review the risks to which the charity Is exposed and to ensure 
appropnate controls are In place to provide reasonable assurance against fraud and error. 

The trustees have assessed the major risks to which the trust is exposed, In particular those related to the 
operations and finances of the trust, and are satisfied that systems and procedures are in place to mitigate 
exposure to the major risks. 

As the trust has low expenditure, there Is no minimum requirement of reserves needed to maintain the trust. 
The trust reserves are all held In share Investment portfolios and cash at bank. 

Plans for future periods 

There are no concrete plans to change the activities of the charity. However, the trustees are keen to 
expand the ambitions of the charity when they are not as busy with working life. Although no decisions have 
yet been made, one area the trustees would like to advance is In environmental giving. This may take the 
form of donations from the trust or in the creation of a separate charitable entity. 

Approved by order of the members of the board of trustees and signed on their behalf by: 

BE Plant 
Trustee
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THE RENEGADE FOUNDATION 

STATEMENT OF TRUSTEES' RESPONSIBILITIES 

FOR THE YEAR ENDED 6 APRIL 2023 

The trustees are responsible for preparing the trustees' report and the financial statements in accordance 
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice). 

The law applicable to charities In England & Wales requires the trustees to prepare financial statements for 
each financial year which give a true and fair view of the state of affairs of the trust and of Its incoming 
resources and application of resources, Including Its Income and expenditure, for that period. In preparing 
these financial statements, the trustees are required to: 

• select suitable accounting policies and then apply them consistently;
• observe the methods and principles of the Charities SORP (FRS 102);
• make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained In the financial statements;

• prepare the financial statements on the going concern basts unless It Is inappropriate to presume that
the trust will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the trust's transactions and disclose with reasonable accuracy at any time the financial position of the trust 
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity 
(Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for 
safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and detection 
of fraud and other Irregularities. 

Approved by order of the members of the board of trustees and signed on its behalf by: 

BE Plant

Trustee

11 April 2024
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THE RENEGADE FOUNDATION 

INDEPENDENT EXAMINER'S REPORT (CONTINUED) 
FOR THE YEAR ENDED 6 APRIL 2023 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the 
charity's trustees those matters I am required to state to them in an Independent examiner's report and for 
no other purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone 
other than the trust and the charity's trustees as a body, for my work or for this report. 

Richard Gilbert 

For and on behalf of 

SRLV Audit Limited 

Chartered Accountants 

Elsley Court 

20-22 Great Titchfield Street

London

WlW 8BE

11 April 2024
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THE RENEGADE FOUNDATION 

BALANCE SHEET 

AS AT 6 APRIL 2023 

As restated 
2023 2022 

Note £ £ 

Fixed assets 

Investments 8 1,933,126 2,198,112 

1,933,126 2,198,112 

Current assets 

Debtors 10 1,299 

Cash at bank and in hand 37,733 48,753 

37,733 50,052 

Creditors: amounts falling due within one 
year 11 (11,526) {18,657) 

Net current assets 26,207 31,395 

Total assets less current liabilities 1,959,333 2,229,507 

Total net assets 1,959,333 2,229,507 

Charity funds 

Restricted funds 12 

Unrestricted funds 12 1,959,333 2,229,507 

Total funds 1,959,333 2,229,507 

The financial statements were approved and authorised for issue by the trustees and signed on their 
behalf on 11 April 2024 by: 

BE Plant 
Trustee 

The notes on pages 9 to 14 form part of these financial statements. 
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