
OMID TRUST – TRSUTEES’ ANNUAL REPORT – FOR PERIOD 22 JAN 2023 TO 29 FEB
2024

The below is a report for a small charity whose income is under £500,000 (with assets
worth less than £3.26million).  The report  seeks to meet the requirements set out in
Guidance: Prepare a charity trustees' annual report, namely to address:

 “your charity’s name, registration number, address and trustee names

 its structure and details of how it is managed, including how it recruits trustees

 its activities and objectives in the year

 its achievements and performance, including reporting on its public benefit

 a  financial  review  including  any  debts  and  details  of  your  reserves  policy  (if
applicable)

 details of any funds held as a custodian trustee”

REPORT

Charity’s name, registration number, address and trustee names

1. Charity’s name: The Omid Trust (‘the Trust’)

2. Charity registration number: 1189194

3. Address: 4 Sharon Close, Long Ditton, Surrey, KT6 5HD

4. Trustees: (i) Navid Pourghazi; (ii) Mohammad Ali Pourghazi

The Trust’s structure and details of how it  is managed, including how it  recruits
trustees

5. The  Trust  is  constituted  as  a  limited  company  and  governed  by  Articles  of
Association that can be found online. Its Trustees are also the company directors.
The  Trust  is  managed  by  its  two  Trustees/Directors.  It  is  not  currently  actively
recruiting trustees, though the means for recruiting new trustees/directors is set out
in the Articles of Association.
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Summary of the Trust’s work and objects

6. The Trust is a grant making charity that provides scholarships to Iranian students
who have insufficient financial means to study Masters degrees in the UK. The Trust
currently  partners  with  Cambridge  University,  St  Edmunds  College,  and  the
Cambridge Commonwealth, European and International Trust (“CCEIT”) in order to
provide the Omid Cambridge Scholarship. This scholarship is for students who are
accepted onto Masters degrees at Cambridge University.

7. As a general  matter,  the Trustees understand that  they are to have regard to the
guidance issued by the Charity Commission on public benefit.

Where the Trust’s money comes from

8. The Trust’s income comes from its investment in property in Scunthorpe, UK. More
specifically, the Trust’s income comes from the rent paid by tenants in that property.

The Trust’s activities and objectives in the past Accounting Year

9. In the past accounting year (22 Jan 2023 to 29 Feb 2024), the Trust was continuing
with  the  redevelopment  of  its  property  investment  in  Scunthorpe.  That
redevelopment  project  started  around  summer  2020.  The  continuation  of  this
project has meant that the Trust’s money has been tied up and not available for
making grants in the usual way. No Omid Cambridge Scholarship was offered or
made  for  the  academic  year  2023/2024.  Nonetheless,  some  £12,000  has  been
“spent” by the Trust by setting it aside as a reserve for grants that will be made in the
future when the Trust resumes its ordinary grant making activities. 

The  Trust’s  achievements  and  performance,  including  reporting  on  its  public
benefit

10. The paragraphs above are repeated. The Trust’s activities and achievements in the
last  year  have been focussed on improving its  investments so as to  increase its
annual income and financial security and thereby enable it to have a greater public
benefit within its objects in future years. Before the redevelopment project began,
the Trust’s income from the two tenanted units that it had at that time was around
£14,000  p/a.  More  recently,  following  the  completion  of  the  bulk  of  the
redevelopment work, the income of the Trust has risen to around £67,000 p/a, and it
is expected that this may rise to between £80,000 to £85,000 p/a.
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A  financial  review  including  any  debts  and  details  of  your  reserves  policy  (if
applicable)

11. See above for details of the financial review. 

12. In terms of debts, the following individuals had given the Trust interest-free loans to
assist the Trust with its outgoings during the redevelopment work. These loans were
given at various stages. By the end of the previous accounting year – namely 29 Feb
2024, the outstanding debts were as follows:

12.1. Mohammad Ali Pourghazi – £27,500
12.2. Navid Pourghazi – £25,000
12.3. Khashayar Ghaffarzadeh – £15,000

13. By the time of writing, in light of repayments of part of the loans, the outstanding
debts have reduced to the following sums:

13.1. Mohammad Ali Pourghazi – £15,000
13.2. Navid Pourghazi – £10,000
13.3. Khashayar Ghaffarzadeh – £10,000

14. As at date of 29 Feb 2024, the reserve held by the Trust was £48,000.

Details of any funds held as a custodian trustee

15. Not applicable.

15 October 2024
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