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Thc Richard Porter Family Foundation

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the financial

statenlents and auditors' report of the charitable company for the year ended 31 December 2021.

Objectives and activities

Piiblic benefit

The charity is incorporated on 14 April 2020 and no activities undertaken to further public benifit during the year.

The trustees confirm that they have con&plied with the requirements of section 17 of the Charities Act 2011 to have due

regard to the public benefit guidance published by the Chartty Commission for England and Wales

Financial instruments

Objectives n nil policies

The charity's activities expose it to a nuniber of financial risks including credit risk, cash flow risk and liquidity risk. The use

of financial derivatives is governed by the charity's policies approved by the board of trustees, which provide written

principles on the use of financial derivatives to manage these risks. The charity does not use derivative financial instruments

for speculative purposes.

Reserves Policy
Tlie charity requires to hold at least L5,000 in reserves to cover the operational costs of the business for at least a 6-month

period. The charity reserves can only be spent when the Trustees are clear there are suitable income streams forecast to cover

and replace these reserves. This policy is reviewed on an annual basis

Cits/i Jloiv Risk
The charity's activities expose it primarily to the financial risks of changes in foreign currency exchange rates and interest

rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge these exposures.

Interest beai ing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Crerli t Risk
The charity's principal financial assets are bank balances and cash, trade and othei receivables, and investments.

The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance sheet are net of
allowances for doubtful receivables An allowance for inipairment is made where there is an identified loss event lvhich,

based on previous experience, is evidence of a reduction in the recoverability of tlm cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks lvith high

credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large nuinber of couiiterparties and

oils'to&eel's,

Liquidity Risk
In order to maintain liquidity to ensure tlmt sufficient funds are available for ongoing operations and future developments, the

charity uses n mixture of long-tern& and short-tenn debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial statements.

Disclosure of information to auditor
Each tl ustee has taken steps that they ought to have taken as a trustee in order to make thelnselves aware of any rdevmlt audit

information and to establish that the charity's auditor is aware of that information The trustees confirm that there is no

&eleven& information that they know of and of which they knovv the andito is unalvare

The annual report was approved by the trustees of the charity on .M. ..f. 8-and signed on its behalf by;

R h I Porter
Chai&nial& anil fill&tee
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The Richard Porter Family Foundation

Statement of Trustees' Responsibilities

The trustees (who are also the directors of 'fhe Richard Porter Family Foundation for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United Kingdom Accounting
Standards (Umted Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees

must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the charitable conipany and of its incoming resources and application of resources, including its income and expenditure, for
that period. ln preparing these tinancial statements, the trustees are required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Stantlards have been followed, subject to any material departures disclosed and

explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable

company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable
company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company
anil enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safegurmding the assets of the charitable company anil hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

proved by the trustees of the charity on .N. .q, f.L, and signed on its behalf by:

R lvl Porter
Chairman and Trustee



The Richer&1 Porter Family Foun&lation

In&lependent Examiner's Report to the trustees of The Richar&l Porter Family Foun&lation

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December 2021 which

are set out on pages 5 to 11.

Respective responsibilities of trustees and examiner

As the charity's trustees of The Richard Potter Family Foundation (and also its directors for the purposes of company law)

you are responsible for the preparation of the accounts in accordance with the requirenients of the Companies Act 2006 (' the

2006 Act').

Having satisfied myself that the accounts of The Richard Porter Family Foundation are not requiied to be audited under Part

16 of the 2006 Act and are eligible for independent examination, I rcport in respect of my examination of your charity's

accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In cartying out my examination I have

followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent eraminer's statement

I have completed iny examination. I confirtn that no matters have come to my attention in connection with the examination

giving me oause to believe:

1. accounting records were not kept in respect of The Richard Porter Family Foundation as required by section 386 of the

2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any reqmrement

that the accounts give a 'true and fair view' which is not a matter considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended

Practice for accounting and reporting by charities [applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicablc in the UK and Republic of Irelnid (FRS 102)].

I have no concerns an&1 have come across no other matters in connection with the examination to which attention should be

drmvn in this report in order to enable a proper understanding of the accounts to be reached.

IVIogana ay ie vanaigum

On be ialf of tyestlake Clark Audit I,LP

7 Lymvood Court
Priestlands Place
Lyniington
Hampshire
SO41 9GA

Page 4



The Richard Porter Fantily Foundation

Statement of Financial Activities for the Year Emled 31 December 2021
(Including Income and Expenditure Account an&1 Statement of Total Recognised Gains and

Losses)

Income and Endowments front:
Donations and legacies

Total income

Note

Unrestricted
funds

50,000

50,000

Total
31 Decentber

2021

50,000

50,000

Expentliture on:
Charitable activities

Other expenditure

(972) (972)

),64 ) ~(,6

Total expenditure

Net income

Net movement m funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Inconte nnd Emlowments front:
Donations and legacies

Total income

Expemliture on:
Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds cmried for)vard

13

Note

13

(3,612)

46,388

46,388

99,100

145,488

Uurestricted
funds

100,000

100,000

(900)

(900)

99,100

99,100

99,100

(3,612)

46,388

46,388

99,100

145,488

Total
31 December

2020

100,000

100,000

(900)

(900)

99,100

99,100

99,100

All of the chanty's activities derive fi'om continuing operations during the above t)vo periods.

The funds brenltdo)vn for 2020 is shown in note 13.
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The Richer&1 Porter Family Foumlation

(Registration number: CE021533)
Balance Sheet as at 31 December 2021

31 December 31 December
2021 2020

Note

Current assets

Cash at bank and in hand 147,360 100,000

Creditors: Aniounts falling due within one year

Net assets

Funds of the charity:

Unrestricted income funds

Unrestricted funds

Total fumls

12

13

(1,872) (900)

145,488 99,100

145,488 99,100

145,488 99,100

The financial statements on pages 5 to 11 were approved by

o their behal by:
the trustees, and authorised for issue on ..LL. 7 22.and signed

R VI Porter
Chairman and Trustee
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The Richard Porter Family Foundation

Notes to the Financial Statements for the Year Ended 31 December 2021

I Charity status

The charity is limited by guarantee, incorporated on 14 April 2020, and consequently docs not have share capital. Each of the

trustees is liable to contribute an amount not exceeding fNit towmds the assets of the charity in the even( of liquidation

The address of its registered oflice is:
16 Queens Avemie
Christchurch
Dorset
BH23 IBZ

2 Accounting policies

Summaiy of significant accounting policies and hey accounting estimates

The prinmpal accounting policies applied in the preparation of these financial statements are set out below These policies

have been consistently applied to all the years presented, unless othenvise stated.

Statemeut of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance svith the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2015) - (Charities SORE (FRS 102)), the

Financial Reporting Standard applicable in the UI( and Republic of Ireland (FRS 102). They also comply with the Companies

Act 2006 and Charities Act 2011.

Basis of preparation
The Richmd Porter I'emily Foundation meets thc detinition of a public benetit entity under FRS 102. Assets and habilities are

initially n:cognised at historical cost or transaction vahie unless othenvise stated in the relevant accounting policy notes.

Going concern

The trustees consider that there are no matenal unceitainties about the charity's ability to continue as a going concern nor any

significant areas of uncertainty that affect the canying value of assets held by the charity.

Exemption from preparing a cash liow statement

The charity opted to early adopt Bulletin I pubhshed on 2 February 2016 and have therefore not included a cash floiv

statement in these financial statements.

Income anil endowments

All income is recognised once the chatity lms entitlement to the income, il is probable that the income will be received and

the amount of the income recemable can be nieasured reliably.

Page 7



The Richard Porter Family Foundation

Notes to the Financial Statements for the Year Ended 31 December 2021

Donations nud fag&telex

Donations are recognised when the charity has been notified in writing of both the amount and settlemcnt date. In the event

that a donation is subject to conditions that require a level of performance by the charity before the charity is entitled to the

funds, the income is deferred and not recognised until either those conditions are fully met, or the fulfilment of those

conditions is wholly within the control of the charity and it is probable that these conditions will be fulfilled in the reporting

period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement is

required and the amount can be measured reliably. All costs are allocated to the applicablc expenditure heading that aggregate
simile' costs to that category. Where costs cannot be directly attributed to particular headings they have been aflocated on a
basis consistent with the use of resources, with central stalf costs allocated on the basis of time spent, and depreciation

charges allocated on the portion of the asset's use. Other support costs are allocated based on the spread of staff costs.

Support costs
Support costs include central fiinctions and have been allocated to activity cost categories on a basis consistent with the use of
resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent and other costs by

their usage.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements, including

audit, strategic managmnent and trustccs's meetings and reimbuised expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and therefore it meets

the definition of a charitable company for UK corporation tax purposes. Accorduigly, the charity is potentially exempt from

taxation in respect of inconie or capital gains ieceived within categories covered by Chapter 3 Pait 11 of the Corporation Tax

Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are apphed

exclusively to charitable purposes.

Cash an&1 cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-terin highly liquid investnients that are

readily convertible to a known amount of cash and are subject to an insigniflcant risk of change in value.

Fund structure
Unrestricted incoine funds are general funds that are available for use at the trustees's discretion in furtherance of the

objectives of the charity
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The Richartl Porter Family Foundation

Notes to the Financial Statements for the Year Ended 31 December 2021

3 Income fram donations and legacies

Unrestricted
funds

General

Total
31 December

2021

Total
14 April 2020

to 31
December

2020

Donations and legacies;

Donations from companies, trusts and similar proceeds

Gift aid reclaimed

40,000

10,000

50,000

40,000

10,000

50,000

100,000

100,000

4 Expenditure on charitable activities

Governance costs

Note

6

Unrestricted
fnnds

General

972

Total
31 December

2021

972

Total
14 Apnl 2020

to 31
December

2020

900

5 Other expemliture

Allocated support costs

Note

6

Unrestncted
fumls

General

2,640

2,640

Total
31 December

2021

2,640

2,640
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The Richer&I Porter Family Foundation

Notes to thc Financial Statements for the Year Fade&I 31 December 2021

6 Analysis of governance an&I support costs

Other resources expended

Printing

Bank charges

Basis of
allocation

Uarcstricte&l
funds

General

2,625

15

2,640

Total
31 December

2021

2,625

15

2,640

Governance costs

Unrestricted
funds

General

Total
31 December

2021

Total
14 April 2020

to 31
December

2020

Independent examiner fees

Examination of the financial statements 972

972

972

972

900

900

7 Net incoming/outgoing resources

Net incoming &esources for the year include:

Other non-audit services

31 December
2021

3,612

31 Decembm.

2020
f.

900

8 Trustees renn&neration aml expenses

Donations &nade by the trustees without any conditions attached totalled fNil for the year (2020 - INilh

9 Ind(pcndcnt cxanl&ncl' s fcn1nncl'ation

Year ended 31
December

2021

14 April 2020
to 31

December
2020

Other fees to examiners

All other services 972 900
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The Richard Porter Family Foundation

Notes to the Financial Statements for the Year En&led 31 December 2021

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Cash and cash equivalents

Cash at bmtk

31 December 31 December
2021 2020

K

147,360 100,000

12 Creditors: amounts falling due within one year

Accruals

31 December
2021

1,872

31 December
2020

900

13 Funds

BaLance at I Incoming Resources
January 2021 resources expended

f.

Balance at 31
Decmnbm'

2021

Unrestricted funds

&7enernl

General fund 99,100 50,000 (3,612) 145,488

Incoming
t'esoul'ces

Resources
expemled

Balance at 31
December

2020

Unrestricted fumls

Ceo ernf

General fund 100,000 (900) 99,100

14 Analysis of nct assets bet&veen fumls

Cu&rent assets

Current liabilities

Unrestricted
fumls

General

147,360

(1,872)

Total funds

147,360

(1,872)

Total net assets 145,488 145,488

Pa e ll


