














31 October 2024



THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND 
EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Restricted Total Funds Total Funds
Notes Funds Funds 2023 2022

£ £

INCOME

Donations and legacies 2 14,499         -                 14,499         7,166           
Other trading activities 3 -                   624,552     624,552       322,050       
Interest -                   -                 -                  427              

Total incoming resources 14,499         624,552     639,051       329,643       

EXPENDITURE

Cost of raising funds 4 -                   53,028       53,028         37,168         
Charitable expenditure 5 -                   543,702     543,702       252,794       
Governance costs 6 7,352           14,021       21,373         12,012         

Total resources expended 7,352           610,751     618,103       301,974       

7,147           13,801       20,948         27,669         

Total funds at 1 January (221)              24,270       24,049         (3,620)           

Total funds at 31 December 6,926           38,071       44,997         24,049         

All income and expenditure has arisen from continuing activities.

NET INCOME AND MOVEMENT IN FUNDS
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
BALANCE SHEET AT 31 DECEMBER 2023

Notes 

£ £ £ £

CURRENT ASSETS
Debtors 8 23,017   32,622 
Cash at bank and in hand 42,873   3,679   

65,890   36,301 

CURRENT LIABILITIES
Creditors: amounts falling due within one year 9 20,893   12,252 

NET CURRENT ASSETS 44,997   24,049     

NET ASSETS 44,997   24,049     

FUNDS
Unrestricted 10 6,926     (221)         
Restricted 10 38,071   24,270     

TOTAL FUNDS 44,997   24,049     

Approved by the Trustees and signed on their behalf

Trustee: M Genovese

Date: 

20222023
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes 2023 2022

£ £

Net cash generated by operating activities 12 39,194          3,579            

Net increase in cash and cash equivalents in the year 39,194          3,579            

Cash and cash equivalents at the beginning of the year 3,679 100               

Cash and cash equivalents at the end of the year 42,873          3,679            
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies

1.1 Basis of preparation of accounts

1.2 Going concern

1.3 Income and expenditure

1.4 Irrecoverable VAT
Irrecoverable VAT is charged against the category of resources expended for which it was 
incurred.

the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 

Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) issued in October 2019 rather than the Accounting and Reporting by Charities: 
Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn.

Donated goods and services are recognised when the Charity has control over any item, any 
conditions associated with the donation have been met, and the receipt is probable. 

The value of the goods and services are measured on the basis of the value of the gift to the 
Charity, which is the amount the charity would have been willing to pay to obtain the goods or 
service. A corresponding amount is recognised in expenditure in the period of receipt.

At the balance sheet date, the Charity's restricted funds were in surplus by £38,071, and 
unrestricted funds were in surplus by £6,926 (2022: £24,270 surplus in restricted funds and £221 
deficit in unrestricted funds).

Based on the above, the Trustees have a reasonable expectation that the charity has adequate 
resources to continue in operational existence for the foreseeable future. Accordingly the Trustees 
continue to adopt the going concern basis of accounting in the financial statements.

Donations are recognised when the charity has entitlement to the funds and it is probable that the 
income will be received and the amount can be measured reliably.

The financial statements have been prepared in accordance with the Statement of Recommended 
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in 
October 2019 and the Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 
January 2019.

The financial statements are prepared in sterling which is the functional currency of the Charity.

The Charity meets the definition of a public benefit entity under FRS 102.  Assets and liabilities are 
initially recognised at historical cost or transaction value unless otherwise stated in the relevant 
accounting policy notes.

All income is recognised once the Charity has entitlement to the income, it is probable that the 
income will be received and the amount of income receivable can be measured reliably.
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies (continued)

1.5 Resources expended 

1.6 Financial instruments

2 Donations and legacies
Unrestricted Unrestricted

2023 2022
£ £

Donations 14,499         7,166           
14,499         7,166           

3 Income from other trading activities
Restricted Restricted

2023 2022
£ £

Fundraising events 595,052       302,150       
Donated goods 29,500         19,900         

624,552       322,050       

4 Cost of raising funds
Restricted Restricted

2023 2022
£ £

Fundraising events 53,028         37,168         
53,028         37,168         

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it 
is probable that settlement will be required and the amount of the obligation can be measured reliably.  All 
expenditure is accounted for on an accruals basis. Expenditure is classified under the following activity 
headings.

Expenditure on charitable activities comprises those grants payable and associated costs incurred by the 
charity in the delivery of its activities and services. It includes both costs that can be allocated directly to such 
activities and those costs of an indirect nature necessary to support it.

The charity has financial assets and liabilities of a kind that qualify as basic financial instruments which include 
trade and other receivables, trade and other payables and cash and bank balances. Basic financial 
instruments are initially recognised at transaction value and subsequently measured at their settlement value.

Governance costs comprise all costs associated with meeting the constitutional and statutory requirements of 
the charity. The basis for allocation or apportionment is on time spent in relation to the relevant fund and is 
analysed in note 6.
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

5 Charitable expenditure
Restricted Restricted

2023 2022
£ £

Grant to Gerando Falcoes 483,802        233,203        
Grant to Instituto Protea 30,075          -                   
Donated goods 29,500          19,500          
Bank charges 325               91                 

543,702        252,794        

6 Governance costs

Unrestricted Restricted Total Funds
2023 2023 2023

£ £ £

Accountancy 2,225          2,225            4,450            
Independent examination fees 2,315          2,315            4,630            
Legal and professional 2,812          9,481            12,293          

7,352          14,021          21,373          

Unrestricted Restricted Total Funds
2022 2022 2022

£ £ £

Accountancy 2,094          1,866            3,960            
Independent examination fees 2,100          2,100            4,200            
Legal and professional -                  3,852            3,852            

4,194          7,818            12,012          

7 Trustees 

8 Debtors
2023 2022

Amounts falling due within one year: £ £

Prepayments 10,000          -               
Other debtors 13,017          32,622          

23,017          32,622          

None of the Trustees received remuneration in the year nor were any expenses reimbursed to them.

Gerando Falcoes is a not-for-profit organisation incorporated under the laws of Brazil, whose main 
purpose is to deliver education, economic development, and citizen services in the favelas of Brazil.

Instituto Protea is a not-for-profit organisation incorporated under the laws of Brazil, whose main purpose 
is to provide treatment for breast cancer to women in Brazil.

Allocation or apportionment of governance costs is based on time spent in relation to the relevant fund. 
Independent examination fees are split 50:50 between unrestricted and restricted funds.
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

9 Creditors
2023 2022

Amounts falling due within one year: £ £

Trade payables 10,393        2,340             
Accruals 10,500        9,912             

20,893        12,252           

10 Movement in funds
As at Incoming Outgoing As at

1 January 2023 resources resources 31 December 2023
£ £ £ £

Unrestricted Funds:
General (221)             14,499           (7,352)         6,926             

Restricted Funds:
Gerando Falcoes 24,270         591,922         (578,121)     38,071           
Instituto Protea -               32,630           (32,630)       -                 

24,049         639,051         (618,103)     44,997           

As at Incoming Outgoing As at
1 January 2022 resources resources 31 December 2022

£ £ £ £

Unrestricted Funds:
General (3,620)          7,593             (4,194)         (221)               

Restricted Funds:
Gerando Falcoes -               322,050         (297,780)     24,270           

(3,620)          329,643         (301,974)     24,049           

11 Analysis of charity net assets between funds
Current Current
Assets Liabilities Total

2023 2023 2023
£ £ £

Unrestricted Funds:
General 14,038           (7,112)         6,926             

Restricted Funds:
Gerando Falcoes 51,852           (13,781)       38,071           

.
65,890           (20,893)       44,997           
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THE BRAZIL FRIENDS FOUNDATION (FORMERLY THE BRAZIL FOOTBALL FOUNDATION)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

11 Analysis of charity net assets between funds (continued)
Current Current
Assets Liabilities Total

2022 2022 2022
£ £ £

Unrestricted Funds:
General 3,679             (3,900)         (221)             

Restricted Funds:
Gerando Falcoes 32,622           (8,352)         24,270         

.
36,301           (12,252)       24,049         

12 Cash generated from operations
2023 2022

£ £

Net movement in funds for the period 20,948        27,669         

Movement in working capital
Decrease/(increase) in debtors 9,605          (32,622)        
Increase in creditors 8,641          8,532           

Cash flow generated by operating activities 39,194        3,579           

13 Transactions with related parties
No related party transactions requiring disclosure took place during the year. 

14 Events after the reporting period
Subsequent to the year end the Charity hosted another fundraising dinner and entered into a 
commitment in July 2024 to grant £300,000 of funds raised at the event to Gerando Falcoes.
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