
Downloaded from opencharities.uk/ew/1188423 Page 1

UNION JAX FOUNDATION
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Details

Status Registered

Legal form Charitable company

Company number 11733966

Registered 2020-03-09

Register View on the Charity Commission register

Contact

Address Fulham Football Club
Training Ground
Motspur Park
New Malden
Surrey
KT3 6PT

Phone 02083367400

Email ETHOMAS@FULHAMFC.COM

Website https://www.jagscampandacademy.com/jagtag

Activities

Objects: THE PROMOTION OF COMMUNITY PARTICIPATION IN AMERICAN FOOTBALL AND FITNESS,
TEAMWORK AND SPORT, IN PARTICULAR BY THE PROVISION OF ORGANISED AMERICAN
FOOTBALL TRAINING, FITNESS AND TEAMWORK SESSIONS AND GAMES AND TUITION FOR THE
BENEFIT OF THE INHABITANTS OF THE UNITED KINGDOM

Activities: The charity activities are the promotion of community participation in American Football and in
fitness, teamwork, and sport, in particular by the provision of organized American Football training, fitness
and teamwork sessions and games and education.

Classification

• How: Makes Grants To Individuals, Provides Services

• What: Education/training, Amateur Sport

• Who: Children/young People
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £74,966 £35,901 - -

2023-12-31 £39,375 £27,205 - -

2022-12-31 £44,424 £44,377 - -

2021-12-31 £23,416 £21,170 - -

2020-12-31 £94,044 £95,222 - -

Trustees

Name Role Appointed

ANN MARGARET CARLSON KHAN 2019-12-17

ELEANOR RACHEL ROWLAND 2019-12-17

NEVILLE DARREN PRESTON 2020-01-28

Peter Limbert 2018-12-19

SHAHID RAFIQ KHAN 2019-12-17
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UNION IAX FOUNDATION

REPORT OF THE TRUSTEES

The Trustees have pleasure in presenting their Annual Report and Financial statements for the year ended 31 December 2022.

The financial statement has been prepared in accordance with the accounting polities set out in note 1 to the accounts and comply

with the charity's Memorandum and Articles of Association, the Chariities Act 2011 and Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK published on 16July 2014 and updated by Bulletin 1.

1. OBJECTIVES AND ACTIV S

The charity's objectives are the promotion of community participation In American Football and in fitness, teamwork, and sport, in

pariicular by the provision of organised American Football training, Rtness and teamwork sessions and games and education, for the
benefits of the inhabitants of the United Kingdom.

2. ACHIEVEMENTS AND PERFORMANCE

The previous financial year was impacted by the Covid-19 pandemic as foundation activities were limked, however the recovery from

the pandemic has meant that the foundation has been more active, matching the Charity's objectives. Additionally. the Jacksonville

Jaguars returned to Wembley in October 2022, increasing foundation exposure and donations.

Overview of year
This was the Charity's second full year of trading after incorporation. The Chariity achieved a surplus in the year of 647 (2021:62,246(,
with income totaging E44,424 (2021: 623,416). 66,500 (2021: 67,500( of this income was a donation received by Union Jax, LLC, a

company which shares a Director with the Chariity.

Reserves Policy

Although there is no strict reserves policy in place, the Trustees have agreed that the Charity should establish and main a free reserve

sufficient to cover tha Charity's planned expenditure for a period of 3 months. This amount is yet unknown given the new

incorporation and interrupted nature of the activities so far. Each year, a donation will be received by Union Jax, LLC which will allow

the Charity to breakeven and gradually build up these reserves.

Risk Management
The Trustees identify and review the strategic, business and operation risks to which the charity is exposed and ensure appropriate

controls are in place to provide reasonable assurance against fraud and error. The key risks identified are:

Child welfare: As the Chariity exists to provide a sports and teamwork experience for children, It is imperative that our
activities ensure full compliance with law and best practice relating to children, their safety and their welfare.

Loss of major revenue stream: Certain sources of funding are likely to be very significant. Those that are related to a specific

activity will result in the cessation of that activity and so there will be associated cost savings too. The annual donation from Union

Jax, LLC will cover any unrecoverable costs paid by the Chariity.

The charity will continue to increase foundation activities alongside plans for another Jacksonville Jaguars London game at Wembley

Stadium in October 2023, leading to another activation event for the Charity.

S. E N T

Union Jax Foundation is a charitable company limited by guarantee, company number 11733966, and charity number 1188423,
incorporated in the UK. The company was established under a memorandum of association which established the objects and powers

of the charitable company and is governed under its articles of association.

The Charity Is overseen by a Board of Trustees who have been selected for the areas of expertise.



UNION )AX FOUNDATION

REPORT OF THE TRUSTEES

Trustees' responsildlhies statement

The Trustees (who are also directors of Union lax Foundation for the purposes of company law) are responsible for preparing the

Directors' Report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards {United

Kingdom Generally Accepted Accounting Practice).

Company law requims the Trustees to prepare financial statements for each Bnancial year, which give a true and fair view of the

state of affairs of the chaditable company and of the incoming resources and application of resources, including the income and

expenditure, of the charitable company for the year. In preparing these financial statements, the Trustees are required toi

select suitable accounting policies and then apply them consistently

observe the methods and principles in the Charities SORP 2015 (FRS 102)

make Judgements and estimates that are reasonable and prudent

smte whether applicable UK Accounting Standards have been folkiwed, subject to any material departures disclosed

and explained in the financial statements

prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the charitable

company will continue in operation

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial statements comply with the Companies Act

2006. They are also responsible for safeguarding the assets of thi. chafitable mmpany and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

By Order of the Board

Trust -P Umbert

Date: {g / Oe{
[
~E.g



UNION JAX FOUNDAllON

INDEPENDENT EXAMINER'5 REPORT TO THE MEMBERS

I report on the accounts of the Union Jax Foundation for the year ended 31 Demmber 2022 set out on pages 5 to 13.

Responsibilities and basis of report

As the charity Trustees of the company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts In accordance with the requirements of the Companies A*2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the 2006 Act and are
eligible for independent examination, I report in respect of my examination of your company's accounts as carried out under section
145 of the Charities Act 2011 {'the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charity

Commission under section 145(5)(b) of the 2011Act.

Independent examiner's statement

I confirm that I am qualified to undertake the examination because I a member of The Institute of Chartered Accountants in England

and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have came to my attention in connection with the examination giving

me cause to believe that in any material respect:

1. accounting records were not kept In respect of the company as requiredby section 336 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that

the accounts give a 'true and fair view' which is not a matter considered as part of an independent examination; or
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended

practice for accounting and reporting by charities applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard appgcable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of the accounts to be reached.

John Howard (FCA)

For and on behalf of Azets Audit Services
Chartered Accountants
2w Flooi; Regis House

45 King William Street
London

EC4R 9AN

Dater



UNION JAX FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES (Including the Income and Expenditure Account)

FOR THE YEAR ENDED S1DECEMBER 2022

unrestricted

Fetid s

Restricted

Funds

Total

2022

Total

2021

income;

Donations and legacies

Charitable activities

10,769 10,789

33,635

7,500

15,916

Total income 10,769 35,635

Expenditure:

Charitable activities 10,742 33,635 44,377 21,170

Total expenditure 10,742 33,635 44,377 21,170

Net income/{expenditure) 47 2,246

Net movements in funds 47 47

Reconcelation of funds:

Total funds brought forward

Total funds carried forward 10

1,028

1At76 2~6 1drgg

All income and expenditure dedive from continuing activities.

All recognised gains and losses are Included in the Statement of Financial Activities.

The notes on pages 7 to 13 form part of these financial smte ments.



UNION IAX FOUNDATION

BAIANCE SHEET

AS AT 91 DECEMBER 2022

COMPANY NUIVIBER: 21799966

2022 2021

Current assets

Debtors

Cash and bank

7,10D

48,693

55,793

8,063

50,022

58,085

Creditors: Amounts falling due within one year 57,057)

fact current assets/Igabgitles) 1,076 1,D28

ftse assets 1,076 1,028

Restrkted funds

Unrestricted funds

General funds 10 1,076 1,D28

Total funds 1.076

The charitable company ls entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2022.

The. members have not required the charitable company to obtain an audit of its financial statements for the year ended 31 December

2022 in accordance with Section 476 of the Companies Act 2006.

The Directors acknowledge their responsibilities for:
Ia) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

2006 and

Ib) preparing financial statements which give a true and fair view of the state of affairs of the mmpany as at the en

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to Roar

statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small chadtable companies.

The ginancial statements were approved by the Board on the )Q ( ts s) j 2 cx2 g and signed on its behalf by:

Tr ee —P Limbert

The notes on pages 7 to 13 form part of these financial statements.



UN(ON )AX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED Sl DECEMBER 2022

AC(iDUNTING POUCIES

(a) General information and basis of preparation

The Union Jax Foundation is a company limited by guarantee In the United Nngdom. The address of the rsgistered ofhce is
given in the charity infnrmation on page 1 of these financial statements. The nature of the charity's operations and
principal activities are set out on page 2.

The charitable company constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK (FRS 102)
issued on 16 July 2015 (as updated through Update Bulletin published on 2 February 2019), the Financial Reporting
Standard applicable in the United Kingdom (FRS 102), the Charities Act 2011, the Companies Act 2006 and UK Generally
Accepted Practice as it applies from 1 January 2016.

The financial statements are prepared on a going concern bash under the hisnirical cost nrnvention, modified to include
certain items at fair value. The financial statements are prepared in sterling which Is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to ag years presented unless otherwise stated,

(b) Going Concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties
exist. The trustees have considered the level of funds held and the expected level of income and expenditure for 12 months
from authorising these financial statements. The budgeted income and expenditure is sufficient with the level of reserves
for the charity to be able to continue as a going concern.

(c) Funds

Unrestriicted funds - represent funds which can be used in aixordance with the chariitable objects at the discretion of the
Tnisteas.

Designated funds —these are funds set aside by the Trustees out of unrestricted general funds for specific purposes or
projects. There are no designated funds in place at year end.

Restriicted funds - represent funds that can only be used for particular restricted purposes within the objects of the charity.
Radiations arise when specified by the donor or when the funds are raised for specific restricted purposes. There are no
resigned funds in place at year end.

(d) Income

All income is included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the income after
any performance conditions have been met, the amount can be measured reliably and it is probable that the income will be
received.

Donations are recognised in the financial statements when the charity is convinced that there is entitlement to the income,
there is certainty of receipt and the amount in question is measurable. Gilt aid income is accounted for in the year the
donation was received.

Other income relates to income from government grants relating to the Coronavlrus Job Retention Scheme and is
recognised as Income over the period the related cost is incurred.



UNION JAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31DECEMBER 2022

ACCOUBITIII 6 POLICIES - continued

(e) Expenditure

Ag expenditure is accounted for on an accruals basis and has been classified under headings that aggregate ag costs related

to the category. Expenditure is recognised where there is a legal or constructive obligation to make payments to third

parties, it is probable that the settlement will be required and the amount of the obligation can be measured reliably.

(f) Allocation of suppori end governance costs

Support costs are those that assist the work of the charity but do not directly represent charitable activities and indude

governance costs, administrative office function cost and premises costs. They are incurred directly In support of

expenditure on the objects of the charitable company.

Governance costs comprise ag costs involving the public accountability of the charity and its compliance with regulation and

good practice. These costs Include costs related to the independent examination, statutory audit and legal fees.

(g) Oebtors

Trade and other debtors are recognised at the settlement amount due. Prepayments are valued at the amount prepaid.

Accrued income is measured at the amount due to be received.

(h) Cash at bank and in hand

Cash at bank and cash in hand Includes cash and short term highly liquid investments with a short maturity of three months

or less from the date of acquisition or opening of the deposit or similar account.

(i) Creifitors and pwnrisions

Creditors are recognised where the Charitv has a present obligation resulting from a past event that will probably result in

the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably.

Other creditors and acrruals are recognised at their settlement amount due.

(B Pinendal Instrumenas

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic

financial instruments are initially recognised at transaction value and subsequently measured at their settlement value with

the exception of bank loans which are subsequently measured at amortised cost using the effective interest method.

(I) Judgements and key sources of estimation uncertainty

Accounting estimates and judgements are continually evaluated and are based on historical experience and other factors,

Induding expectations of future events that are believed to be reasonable under the riircumstances,

The fogowing jmlgements. (apart from those involving estimates) have been made in the process of applying the above

accounting policies that have had the most significant effect on amounts recognised In the financial statements:

There are rm key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date

that have a significant riisk of causing a material adjustment to the carrying amounts of assets and liabilities within the next

financial year.



UNION JAR FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

2. DONATION5 AND LEGAI365

Donations

Unre striated
2022

E

10,789

Restricted
2022

6

Total
2022

6
10,789

Total
2021

E

7,500

10,789 10,789 7,500

Total 2021 1,500 7,500

3. CHAR ITARLE ACTRFITES

Grantfunding

Unrestrlraed
2IQ2

f

Restricted
2022

f.

33,635

Total
2022

6
33,635

Total
2021

E

15,916

33,635 33,635 15,916

Total 2021 15,916 15,916

4. ANALYSIS OF EXPEND lTURE

Direct
Charitable

Support
Costs

Inote 6)
E

Total
2022

Total
2021

Events 33,635 10,742 44,377 21,170

10,742 44,377 21,170

Total 2021 15 rl16 5,254 21,110



UNION SAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED S1 DECEMBER 2022

S. SUPPORT COSTS

2022

6

2021

Bank charges

Office costs

Tax

1,227

1,788

639

38

Governance oosts

Professional Fees

Independent examination fee

5,227

2,500

2,077

2,500

10,742 5,254

6. NET INCOME/IEXPENDITURE) FOR THE YEAR

2022 2021

This Is Hated after charging:

Independent examination tee 2,500 2,500

ANALYSIS OF STAFF COSIS, DIRECTOR REMUNERATION AND EXPENSES AND THE

COST OF KEY MANAGEMENT PERSONNEL

There was no staff employed with the charity during 2022 (2021:0).

During 2022, no Trustees were paid or received any other benefits from employment with the charitable company.

The key management of the charitable company comprise the Trustees only.

DEBTORS

2021

Prepayments

Accrued Income 6,500

563

7,500

7,100 8,063



UNION IAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 32 DECEMBER 2022

9. CREDITORS: ABBOUNI5 FALLIN6 DUE WITHIN ONE YEAR

Trade creditors

Accruals

Other creditors

2022

6

3,250

51,467

2021

6

3,090

2,500

51/67

54,717 572J57

10. Funds —Current year

Unrestricted funds

1ianuary
2022

6

1,028

income

10,789

Expenditure

(10,742}

31 December
2022

6

1,076

Restricted funds

Events 33,635 (33.635)

Total 33,635 (33,635)

Total 1,028 44,424 (44,377) 1,076

10A. Funds —Prior year

Unrestricted funds

1January
2021

6

(1,218)

income

7,500

Expenditure

(5,254)

Transfem 31 December
2021

6 6

1,028

Restrbxed funds

Events 15,916 (15,916)

Total 15,916 (15,916)

Total (2318) 23,416 (21,170) 1,028

13



UNION IAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 32 DECEMBER 2022

11. ANALYSIS OF NET ASSETS BETWEEN TOTAL FUNDS —Current year

Unrestricted
funds

Restdcted
funds Total

Fund balances at 31 December 2022 are represented by:

Current assets

Current liabilities

55,793

(54,717(

55,793

(54,717(

1.076 1,076

12. REIATED PARTY TRANSACFIONS

During the year a E6 500 (2021:f7 5001 donation was received from Union Jas LLC in which the Trustee 5 R Khan is a director,

Included in other creditors is a balance of 551,467 (2021:651,467) due to Union Jas LLC .

13
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UNION JAX FOUNDATION

REPORT OF THE TRUSTEES

The Trustees have pleasure in presenting their Annual Report and financial statements for the year ended 31 December 2020.

The financial statement has been prepared in accordance with the accounting policies set out in note 1 to the accounts and comply

with the charity's Memorandum and Articles of Association, the Charities Act 2011 and Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the UK published on 16July 2014 and updated by Bulletin 1.

1. DBJECIIVES AND VITIES

The charity's objectives are the promotion of community participation in American Football and in fitness, teamwork, and sport, in

particular by the provision of organised American Football training, fitness and teamwork sessions and games and education, for the
benefits of the inhabitants of the United Kingdom.

2. ACHIEVEMENTS AND PERFDRNIANCE

This hnancial year was heavily impacted by the CDVID-19 pandemic, meaning that any activities were extremely limited. It is

expected that the following finandal year will be productinm in starting up the activities to match the Charity's objectives.

3. fllNRQAL RE)figsy

Overview of year
This was the Charity's first full year of trading after incorporation. The Charity achieved a deficit in the year of E1,216 (2019:Enil),
with income totalling E94,004 (2019:Enil). 630,000 of this income was a donation received by Union Jax, LLC, a company which

shares a Director with the Charity.

Resenms Policy

Although there is no strict reserves policy in place, the Trustees have agreed that the Charity should establish and main 4 free reserve
sufficient to cover the Charity's planned expenditure for a period of 3 months. This amount is yet unknown Nven the new
incorporation and interrupted nature of the activities so far. Each year, a donation will be received by Union Jax, LLC which will allow
the Charity to breakeven and gradually build up these reserves.

Risk Management
The Trustees identify and review the strategic, business and operation risks to which the charity is exposed and ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. The key risks identified are:

Child welfare: As the Charity exists to provide a sports and teamwork experience for children, it is imperative that our
activities ensure full compliance with law and best practice relating to children, their safety and their welfare.

Loss of major revenue stream: certain sources of funding are likely to be very

significs

n Those that are related to a specific
activity will result in the cessation of that activity and so there will be assodated cost savings too. The annual donation from
Union Jax, LLC will mver any unrecoverable costs paid by the Charity.

sss
In the next financial year, there is hope that the COVID-19 impact will start to reduce and the activities can begin.

D MANAGEMENT

Union Jax Foundation is a charitable company limited by guarantee, company number 11733966, and charity number 1138423,
incorporated in the UK. The company was established under a memorandum of association which estabfished the objects and powem
of the charitable company and is governed under its articles of association.

The Charity is overseen by a Board of Trustees who have been selected for the areas of expertise.



UNION JAX FOUNOAllON

REPORT OF THE TRUSTEES

Trustees' responsgdgtles statement

The Trustees )who are also directors of Union lax Foundation for the purposes of company law) are responsible for prepading the
Directors' Report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards )United
Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare finandal statements for each financial year, which give a true and fair view of the
state of affairs of the charitable company and of the incoming resources and application of resources, including the income and

expenditure, of the charitable company for the year. In preparing these finandal statements, the Trustees are required toi

select suitable accounting policies and then apply them consistently

observe the methods and principles in the Charities SORP 2016 (FRS 102)
make judgements and estimates that are reasonable and prudent

state whether appgcable UK Accounting Standards have been followed, subject to any matedal departures disdosed
and explained in the financial statements

prepare the finandal statements on the going concern basis unless it is inappropdiate to presume that the charitable
company will continue in operation

The Trustees are responsible for keeping adequate aocounting records that disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the finandal smtem ants comply with the companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties.

By Order of the Board

Trustee - N D Preston

Date: 30 ~)gar MXJ



UNION JAX FOUNDATION

INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS

I report on the accounts of the Union lax foundation for the year ended 31December 2020 set out on pages 5 to 12.

Responsibghies and basis of report

As the chadity Trustees of the company (and also Its directors for the purposes of company law) you are responsible for the

preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satished myself that the acmunts of the company are not required to be audited under Part 16 of the 2006 Act and are
eligible for independent examination, I report in respect of my examination of your «ompany's accounts as

cerned

out under section
145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charity

Commission under section 145(5)(b) of the 2011Act.

independent examiner's statement

I confirm that I am qualified to undertake the examination because! a member of The Institute of Chartered Accountants in England

and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving

me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the company as required by section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that
the accounts jive a 'true and fair view' which is not a matter considered as part of an Independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended
Practice for accounting and reporting by charities applicable to charities preparing their accounts in accordance with the
Finandal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have came across no other matters in connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of the accounts to be reached.

Iohn Howard (FCA)

For and on behalf of Azets Audit Services
Chartered Accountants
2ss Floor, Regis House
45 King William Street
London

EC4R 9AH

Dam: W C&&M ~O2I



UNION IAX FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES {Including the Income and Expenditure Account)

FOR THE YEAR ENDED 31 DECEMBER 2020

Notes Unrestricted

Furrds Funds

Total

2020

Incomer

Donations and legacies

Charitable activities

Other inmme

50,000

372I00

6,204

50,000

37,800

6,204

Totlll Irlcorrra

Kxpenditurer

Charitable activities 51,218 95,222

Total expenditure 51 18 95vt22

Net Income /)expenditure) Itrtte)

Net movements in funds )~18) I2828)

Reconciliation of funds:

Total funds brought forward

Total funds mrried forward (2818)

Ag income and expenditure derive from continuing activities.

Ag recognised gains and losses are included In the Statement of Finandal Activities.

The notes on pages 7 to 12 form part of these financial statements.



UNION IAX FOUNDATION

BAlANCE SHEET

AS AT 31DECEMBER 2020

COMPANY NUMBER: 11733966

Notes 2020

Current assets

Debtors

Cash and bank 161

50,161

Crergtorsi Amounts falling due within one year 10 (51.379)

Net current assets (1,218)

ftestrlcked funds

Unrestricted funds

General funds (1,218)

Total funds (3 238)

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2O2O.

The members have not required the charitable company to obtain an audit of its financial statements for the year ended 31 December
2020 in accordance with Section 476 of the Companies Act 2006.

The Directors acknnwledge their responsibilities for.
(a) ensuding that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

2006 and

(b) preparing fiinandal statements which give a true and fair view of the state of affairs of the company as at the eni

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to fiinar

statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small charitable companies.

The financia statements were approvedbythe Board on the ~ her gs78 I and signed on its behalf by:

Tnntee - N D Preston

The notes on pages 7 to 12 form part of these financial statements.



UNION JAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POUCIKS

(a) General information and basis of prefmmtion

The Union Jax Foundation is a company limited by guarantee In the United Kingdom. The address of the registered office is
given in the charity information on page 1 of these financial statements. The nature of the charity's operations and

prindpal activities are set out on page 2.

The charitable company constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporbng by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts In accordance with the Financial Reporting Standard applicable in the UK (FRS 102)
issued on 16 July 2015 (as updated through Update Bulletin published on 2 February 2019), the Rnanclal Reporting
Standard applicable in the United Kingdom (FRS 102), the Charities Act 2011, the Companies Act 2006 and UK Generally
Aompted Practice as it applies (corn 1January 2016.

The financial statements are prepared on a going concern basis under the historical cost convention, modified to indude
certain items at fair value. The financial statements are prepared in sterling which Is the functional currency of the charity.

The significant accounting polides applied in the preparation of these financial statements are set out below. These
poiicies have been consistently applied to all years presented unless otherwise stated.

(b) Going Concern

The financial smtements have been prepared an a going concern basis as the trustees believe that no material uncertainties
exist. The trustees have considered the level of funds held and the expected level of income and expenditure for 12 months
from authorixing these financial statements. The budgeted income aad expenditure is suflidant with the level of reserves
for the charity to be able to continue as a going concern.

(c) Funds

Unrestricted funds —represent funds which can be used in accordance with the charitable objects at the discretion of the
Trustees.

Designated funds —these are funds set aside by the Trustees out of unrestricted general funds for specific purposes or
projects. There are no designated funds in place at year end.

Restricted funds - represent funds that can only be used for particular restricted purposes within the objects of the charity.
Restriictlons arise when specified by the donor or when the funds are raised for specific restricted purposes. There are no
resigned funds in place at year end.

{d)Income

All income is induded In the Statement of Finandal Activities (SoFA) when the charity is Iegagy entitled to the income afier
any performance conditions have been meh the amount can be measured reliably and it is probable that the income will be
received.

Donations are recognised in the finandal statements when the charity is convinced that there is entitlement to the income,
there is certainty of receipt and the amount in question is measurable. Gift aid income is accounted for in the year the
donation was received.

Other income relates to income from government grants relating to the Coronavirus Job Retention Scheme and is
rerxxgnised as income over the period the related cost is incurred.



UNION )AX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED Si DECEMBER 2020

ACCOUiettkN POUCIES - cantinued

(e) Expenditure

Ag expenditure is accounted for an an accruals basis and has been classified under headings that aggregate all costs related
to the category. Expenditure is recognised where there is a legal or constructive obligation to make payments to third

parties, It Is probable that the settlement will be required and the amount of the obligation can be measured reliably.

(f) Allocation of support and governance costs

Support costs are these that assist the work of the charity but do not directly represent charitable actMties and indude
governance costs, administrative office function cost and premises costs. They are incurred direaly in support of
expenditure on the ob}acts of the charitable company.

Governance costs comprise ag costs involving the public accountabgity of the charity and its campliance with regulation and

gaad practice. These costs include costs related to the independent examination, statutory audit and legal fees.

Trade and other debtors are recognised at the settlement amount due. Prepayments are valued at the amount prepaid.
Accrued income is measured at the amount due to be received.

(h) Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months
or less from the date of acquisition or opening of the deposit or similar account,

(i}Creditors and provisions

Creditors are recognised where the Charity has a present obligation resulting from a past event that will probably result in

the transfer of funds to a third party and the amount due to settle the obligation can be measured or esumated reliably.

Other creditors and accruals are recognised at their settlement amount due.

0) plnandal Irutruments

The charity only has financial assets and financial liabilities of a kind that quajgy as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement value with
the exception of bank loans which are subsequently measured at amortised cost using the effective Interest method.

(I) hidgements and key sources of estlmagon uncertainty

Accounting estimates and judgements are continually evaluated and are based on historical experience and other factom,
Including expectations of future events that are believed to be reasonable under the circumstances.

The following judgements (apart from those Involving estimates) have been made in the process of applying the above
accounting policies that have had the most significant effect on amounts recognised in the flnanrial statements:

There are no key assumptions mncerning the future and other key sources of estimation uncertainty at the reporting date
that have a signRcant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
finandal year.



UNION IAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31DECEMBER 2020

2. DONATIONS AlaD LEGACIES

Donations

Unrestricted
2020

E

50,000

Restrkted
2020

E

Total
2020

E

30,000

Total
2019

E

Total 2019

Grant fundirN

Urlnlstrlcted

2020
RastClctad

2020
6

37,800

Total
2020

4

37,800

Total
2019

37,800

Total 2019

4. OTHER INCOME

Job retention scheme Inrsrme

Unrestriaod
2020

6

Restricted
2020

E

6,204

Total
2020

Total
2019

6

6,204

Total 2019



UNION JAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 51 DECEMBER 2020

5. ANALYSIS OF EKPENDITURE

Direct
Charitable

Support
Costs

(note 6)
6

Total
2020

Total
2019

41,197 54,025 95,222

42r197 95,222

Total 2019

6. SUPPORT COSTS

2020 2019

Bank charges

Salaries

Travel 6 Subsistence Costs

339

37,395

3,560

Governance costs

ProFessional Fees

independent examination fee

10,631

2,100

10



UNION )AX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED $1 DECEMBER 2020

7. NET INCOME/(EXPENDITURE) FOR THE YEAR

This is stated affer charging:

Independent examination fee

2020 2019
E

S. ANALYSIS OF STAFF COSTS, DIRECFOR REMUNERATION AND EXPENSES AND THE

COST OF KEY MANAGEMENT PERSONNEL

2D20 2019

Salaries and wages

Social security costs

Pension costs

33,515

3,331
549

37395

There was 1 member of staff employed with the chadty during 2020 I2019r 0).

During 2020, no Trustees were paid or received any other benefits from employment with the charitable rssmpany.

The key management of the chadtable company compyse the Trustees only.

DEBTDRS

2019

Accrued Income 50,000

10. CREDITORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Accruals

Other creditors

2020

E

49,279

2019

51,379

11



UNION IAX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

11. Funds —Current year
1lanuary

2020

E

Inconw Expenditure Transfers 31December
NF40

E

50,000 {51,218) (1,218)

Restricted funds

Events

Salaries

37,800

6,204

(37,800)

(6,204)

Total

Total 94,004 (95,222) (1,218)

12. ANALYSIS OF NET ASSETS BETWEEN TOTAL FUNDS —Current year

Fund balances at 31 December 2020 are represented by:

Currerrt assets

Current liabilities

tinrestricted
funds

50,161

(51,379)

Reswkted
funds Total

E

50,161

{51,379)

(1,218) (1,218)

RELATED PARTY TRANSACTIONS

During the year a E50,000 donation was received from Union lax LLC in which the Trustee S A Khan is a director.

included in other creditors is a tmlance of E49 279 (2019r Enil) due to Union lax LLC .

12
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