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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The Trustees present their annual report together with the audited financial statements of the Company for the 1
April 2024 to 31 March 2025. The Annual report serves the purposes of both a Trustees' report and a directors'
report under company law. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable company's
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Company qualifies as small under section 382 of the Companies Act 2006, the Strategic report
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives and activities
a. Policies and objectives

The principal object of the charitable company is to advance such charitable purposes as the trustees see fit.
This includes, but is not limited to, advancing the education of the public in the area of health and saving of lives,
and to also promote for the benefit of the public the environment, conservation, including marine conservation
and heritage areas. The charity also principally provides support to children.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'".

b. Strategies for achieving objectives

The Trustee board closely monitor expenditure to ensure that this is managed efficiently and meets on a regular
basis to consider the charitable company's operations and objects.

c. Activities undertaken to achieve objectives

The Trustees believe that the charitable company is achieving its objectives by supporting other charities with
objects in line with its own or by helping to fund educational activities to promote its objects. This is done via
grant-making to entities which the Trustees believe are operating in line with the charitable company's objects.

d. Grant-making policies

The charitable company makes grants to such entities as the Trustees consider would actively promote the
charitable company's objects. These are presented to the Trustees at the regular board meetings and decisions
made based upon the merits of each appeal.

e. Main activities undertaken to further the Company's purposes for the public benefit

Peter Dubens Family Foundation is looking to advance the education of the public in many areas to conserve
and sustain the environment and conservation areas, together with supporting children and vulnerable adults. All
expenditure by the charitable company is reviewed against the Public Benefit principles and the Trustees ensure
these expenses represent an appropriate use of charitable funds.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Achievements and performance
a. Main achievements of the Company

The charity does not raise funds from the general public and was consequently able to achieve another year of
operation relying on donations alone. The charity was pleased to make donations in this period supporting a wide
range of charitable activities in its chosen areas of education, marine conservation, children and health. Where
applicable, the charity looks to support organisations year on year and it is happy to confirm that another year of
payments made towards committed grants has passed.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Achievements and performance (continued)

b. Review of activities

Donations were received from key donors and donations were made to a variety of charities. Charities that
received notable funding are as follows;

Study Access Alliance GmbH is a non-profit organisation dedicated to providing high-quality university education
to refugees and displaced people, particularly those living in African countries where access to accredited higher
education is extremely limited. Working in partnership with leading universities, the Alliance offers fully funded
online bachelor's degree programmes that empower talented students to rebuild their futures through education
and professional opportunity. Support from the charity has enabled the organisation to expand the number of
scholarships available and extend its reach to more learners whose lives and prospects have been disrupted by
conflict or displacement.

The World Trade Center Performing Arts Center, Inc. (PAC NYC) is a cultural organisation established to
commission, produce and present theatre, music, dance and multidisciplinary work at the World Trade Center
site. Alongside its artistic programme, the Centre places strong emphasis on accessibility, community
engagement and widening cultural participation. Its initiatives include low-cost and free performances,
partnerships with local schools and community groups, and programmes designed to ensure that underserved
and disadvantaged audiences are able to experience high-quality performing arts. Support from the charity
contributes to PAC NYC’s efforts to build an inclusive cultural destination that serves the wider New York
community.

Ocean Family Foundation, a charity with an aim to protect the rich biodiversity of the ocean by funding a variety
of sustainable marine conservation organisations and programmes.

The Royal Foundation, an independent United Kingdom based charity which supports the non-profit work of the
Prince and Princess of Wales. Their projects revolve around conservation, environmental issues, early childhood
development, mental health, emergency services and homelessness.

MUMOK, the Museum of Modern Art Ludwig Foundation Vienna, is Central Europe’s largest institution for
modern and contemporary art. The charity’s donation was made in the form of an artwork donation—an oil
painting by Danielle McKinney—which it is hoped helps support the museum’s growing representation of
international contemporary artists.

The Alfred Dunhill Links Foundation, a Scottish registered charity with several areas of particular interest
including, but not limited to, supporting the development of amateur golf in Scotland and South Africa, the
preservation of the historic town of St Andrews and supporting the University of St Andrews. The grant from the
Peter Dubens Family Foundation is to fund the South African Golf Development Board.

Weizmann Institute Foundation, a charity to help support the Institute's invaluable work and to communicate its
scientific breakthroughs. They also encourage young people to take part in their educational programmes.

Tikva is an international charity providing rescue, care and long-term support for at-risk and abandoned children
in Odessa, Ukraine. Its programmes offer safe housing, education, medical assistance and community support,
ensuring children grow up in a stable and nurturing environment.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence for the foreseeable future. The charity itself continues to
have the support of its key donors, with committed donations from key supporters enabling the policy and future
requirements to be met. For this reason, they continue to adopt the going concern basis in preparing the financial
statements.

Further details regarding the adoption of the going concern basis can be found in the accounting policies.
b. Reserves policy

The charitable company's unrestricted reserves as at 31 March 2025 were £317,246 (2024: £553,033). The
going concern of the charitable company is considered above.

General funds are unrestricted or free reserves which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charitable company and which have not been designated for other
purposes.

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running
costs. As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be

minimal each year. Donations are made to such entities the Trustees believe will meet its objects on an ad hoc
basis when the opportunity arises and funds are available.

c. Compliance with the Charity Governance Code

The Trustees are aware of the requirements of the Charity Governance Code and ensure the charitable
operations comply with this code where appropriate.

d. Principal risks and uncertainties

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those
related to the operations and finances of the charitable company, and are satisfied that systems and procedures
are in place to mitigate exposure to the major risks.

The Trustees consider the main risks to be as follows:-

1) The loss of the good reputation of the charitable company.

2) The cessation of donations received.

All risks are considered by the Trustee board on a regular basis and efforts are made to mitigate any risks
wherever possible.

e. Financial risk management objectives and policies

The Trustees have a risk management strategy which comprises an annual review of the principal risks and
uncertainties that the charitable company faces and the establishment of policies, systems and procedures to
mitigate these risks.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Structure, governance and management
a. Constitution

Peter Dubens Family Foundation is registered as a charitable company limited by guarantee and was set up by a
Memorandum of Association on 12 November 2019.

The company is a registered charity, number 1187030.

The charitable company's registered office is 3 Cadogan Gate, London, SW1X 0AS.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charitable company's aims and objectives and in the planning of
future activities.

The principal object of the charitable company is to advance the education of the public in the area of health and

saving of lives, and to also promote for the benefit of the public the environment, conservation, including marine
conservation and heritage areas. The charity also principally provides support to children.

b. Methods of appointment or election of Trustees

The management of the Company is the responsibility of the Trustees who are elected and co-opted under the
terms of the Memorandum of Association.

c. Organisational structure and decision-making policies

The charitable company is managed by the Trustees. The Trustees meet on a regular basis to discuss issues
arising and to assess the viability of requests for grants.

The Trustees, who are also directors, who served during the year were:-

D JTill
P A D Dubens

d. Policies adopted for the induction and training of Trustees

The charitable company is relying upon the guidance issued by the Charity Commission in relation to the
induction and training of Trustees.

Plans for future periods

The charitable company will continue to make donations to such entities as it deems fit to continue its charitable
work. The Trustees will continue to develop their strategies to increase the profile of the charitable company and
will continue to review and enhance their current initiatives.

Information on fundraising practices

The charitable company does not actively engage in fundraising activities.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due
regard to the Charity Commission's general guidance on public benefit.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

o so far as that Trustee is aware, there is no relevant audit information of which the charity's auditor is
unaware, and
o that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditor is aware of that information.

Auditor

The auditor, Crowe U.K. LLP, has indicated his willingness to continue in office. The designated Trustees will
propose a motion reappointing the auditor at a meeting of the Trustees.

Approved by order of the

rs of the board of Trustees and signed on their behalf by:

D J Till
Date: |G\ \ 2. 25
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PETER DUBENS FAMILY FOUNDATION

Opinion

We have audited the financial statements of Peter Dubens Family Foundation (the 'charitable company') for the
year ended 31 March 2025 which comprise the Statement of financial activities, the Balance sheet, the
Statement of cash flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 March 2025 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PETER DUBENS FAMILY FOUNDATION
(CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditor's report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or

. sufficient accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PETER DUBENS FAMILY FOUNDATION
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the charitable company
operates, focusing on those laws and regulations that have a direct effect on the determination of material
amounts and disclosures in the financial statements. The laws and regulations we considered in this context
were the Companies Act 2006 and SORP 2015.

We identified the greatest risks of material misstatement on the financial statements from irregularities, including
fraud, to be the override of controls by management and the recognition of contract liabilities.

Our audit procedures to respond to the risk of management override of controls included:

. Understanding and evaluating the financial reporting process and the controls over journal entries
. Testing a sample of journal entries and adjustments using data analytics software
. Reviewing accounting estimates for biases

Our audit procedures to respond to the risk of the incorrect recognition or ommission of contract liabilities
included:

. Reviewing funding correspondence and agreements to ensure recognition was in line with the SORP 2015

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. For example, the further removed non-compliance with laws and
regulations (irregularities) is from the events and transactions reflected in the financial statements, the less likely
the inherently limited procedures required by auditing standards would identify it. In addition, as with any audit,
there remained a higher risk of non-detection of irregularities, as these may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls. We are not responsible for preventing non-
compliance and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PETER DUBENS FAMILY FOUNDATION
(CONTINUED)

Other matters

The comparative financial information for the year ended 31 March 2024, presented in the accompanying
financial statements, was not audited. Accordingly, we do not express an opinion on that information.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an Auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the
opinions we have formed.

il i
lllll' Il.l”.-" 'If'a_ ".‘1

Matthew Howard (senior statutory auditor)
For and on behalf of Crowe U.K. LLP
Statutory auditor

Medway Bridge House

1 - 8 Fairmeadow

Maidstone

Kent

ME14 1JP

Date:

Crowe U.K. LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2025

Total
Unrestricted Total funds
funds funds unaudited
2025 2025 2024
Note £ £ £
Income from:
Donations and legacies 3 1,289,889 1,289,889 744,999
Total income 1,289,889 1,289,889 744,999
Expenditure on:
Charitable activities 5 1,525,676 1,525,676 446,703
Total expenditure 1,525,676 1,525,676 446,703
Net movement in funds (235,787) (235,787) 298,296
Reconciliation of funds:
Total funds brought forward 553,033 553,033 254,737
Net movement in funds (235,787) (235,787) 298,296
Total funds carried forward 317,246 317,246 553,033

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 15 to 24 form part of these financial statements.
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PETER DUBENS FAMILY FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 12309254

BALANCE SHEET
AS AT 31 MARCH 2025

2025 2024
Note £ £
Current assets
Cash at bank and in hand 335,906 561,393
335,906 561,393
Current liabilities
Creditors: amounts falling due within one
year 9 (18,660) (8,360)
Net current assets 317,246 553,033
Total assets less current liabilities 317,246 553,033
Net assets excluding pension asset 317,246 553,033
Total net assets 317,246 553,033
Charity funds
Unrestricted funds 11 317,246 553,033
Total funds 317,246 553,033

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the entity to obtain an audit for the year in question in accordance with section
476 of the Companies Act 2006.

However, an audit is required in accordance with section 144 of the Charities Act 2011.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companie i

The financial stat yere approved and authorised for issue by the Trustees and signed on their behalf by:

D J Till
Date: \QA.\2 .2~

The notes on pages 15 to 24 form part of these financial statements.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2025

Note
Cash flows from operating activities

Net cash used in operating activities 14

Cash flows from investing activities

Net cash provided by investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 15

The notes on pages 15 to 24 form part of these financial statements

Unaudited

2025 2024

£ £
(225,487) 298,296
(225,487) 298,296
561,393 263,097
335,906 561,393
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

General information

The charitable company is a company limited by guarantee within the UK. The charitable company's
registered company number is 12309254 and the registered charity number is 1187030. The members of
the charitable company are the Trustees named on page 1. In the event of the charitable company being
wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company.

The registered address of the charitable company is:

3 Cadogan Gate
London
SW1X 0AS

The principal object of the charitable company is to advance the education of the public in the area of
health and saving of lives, and to also promote for the benefit of the public the environment, conservation,
including marine conservation and heritage areas. The charity also principally provides support to children.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Peter Dubens Family Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

2.2 Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charitable
company has adequate resources to continue in operational existence for the foreseeable future. The
charity itself continues to have the support of its key donors, with committed donations from key
supporters enabling the policy and future requirements to be met. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

2.3 Income

All income is recognised once the Company has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies (continued)

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity
are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support costs which are not attributable to a single activity
are apportioned between those activities on a basis consistent with the use of resources. Central staff
costs are allocated on the basis of time spent, and depreciation charges allocated on the portion of the
asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Company's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled.
Grants offered subject to conditions which have not been met at the year end are noted as a commitment,
but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
2.5 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

2.6 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event,
it is probable that a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimated reliably.

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.7 Financial instruments

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies (continued)

2.8 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Company and which have not been designated for other
purposes.

Income from donations and legacies

Unrestricted Total

funds funds

2025 2025

£ £

Donations (including Gift Aid) 1,289,889 1,289,889

Unrestricted Total

funds funds

Unaudited Unaudited

2024 2024

£ £

Donations 744,999 744,999
Analysis of grants

Grants to Total

Institutions funds

2025 2025

£ £

Grants made 1,492,636 1,492,636
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

4. Analysis of grants (continued)

The following grants were made during the year:

Recipient Amoun
Study AccessAlliance gGbmH £ 6331
World Trade Center Performing Arts Center, Inc £ 400,
Ocean Family Foundation £ 105,
The Royal Foundation £ 100,
The MuMoK, Vienna £ 51,€
Alfred Dunhill Links Foundation £ 50,(
Weizmann Institute Foundation £ 40,2
Tikva £ 25,(
British Film Institute £ 21k
Grants under a materiality threshold of £20,000 £ 65,(

Grants to Total

Institutions funds

Unaudited Unaudited

2024 2024

£ £

Grants made 435,517 435,517

The following grants were made during the previous year:

Recipient Amount
Royal Foundation £ 100,000
Taigh Mor Foundation £ 100,000
Alfred Dunhill Links Foundation £ 50,000
Weizmann Institute Foundation £ 45,196
Ocean Family Foundation £ 35,029
Union Of Jewish Students £ 25,000
British Film Institute £ 21,670
Grants under a materiality threshold of £20,000 £ 58,622
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted

funds Total

2025 2025

£ £

Support costs 1,525,676 1,525,676

Unrestricted

funds Total

Unaudited Unaudited

2024 2024

£ £

Support costs 446,703 446,703
Analysis of expenditure by activities

Grant

funding of Support Total

activities costs funds

2025 2025 2025

£ £ £

Support costs 1,492,636 33,040 1,525,676

Grant

funding ol Support Total

activities costs funds

Unaudited Unaudited Unaudited

2024 2024 2024

£ £ £

Support costs 435,517 11,186 446,703
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Analysis of expenditure by activities (continued)

Analysis of support costs

Total

Activities funds

2025 2025

£ £

Insurance 3,455 3,455
Legal fees 6,411 6,411
Subscriptions 609 609
Accountancy 21,700 21,700
Bank charges 222 222
Foreign exchange differences 643 643
33,040 33,040

Total

Activities funds

Unaudited Unaudited

2024 2024

£ £

Insurance 3,159 3,159
Legal fees 1,767 1,767
Subscriptions 531 531
Accountancy 3,841 3,841
Bank charges 332 332
Foreign exchange differences 1,556 1,556
11,186 11,186

Auditor's remuneration

The auditor's remuneration amounts to an auditor fee of £15,300 (2024 - £ -), and accounting and
taxation services of £2,500 (2024 - £5,220).

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 31 March 2025, no Trustee expenses have been incurred (2024 - £NIL).
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

Creditors: Amounts falling due within one year

Unaudited

2025 2024

£ £

Trade creditors - 5,000
Accruals and deferred income 18,660 3,360
18,660 8,360

Included within creditors is a balance of £nil (2024: £5,000) being owed to another company, Oakley

Capital Limited, of which Peter Dubens serves as a director.

Financial instruments

Unaudited
2025 2024
£ £
Financial assets

Cash and cash equivalents 335,906 561,393
Unaudited
2025 2024
£ £

Financial liabilities
Financial liabilities measured at amortised cost (18,660) (8,360)

Cash and cash equivalents relate to cash held.

Financial liabilities measured at amortised cost comprise trade creditors, other creditors and accruals.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

11.

12.

Statement of funds

Statement of funds - current year

Unrestricted funds

Reserves

Statement of funds - prior year

Unrestricted funds

General funds

Summary of funds

Summary of funds - current year

General funds

Summary of funds - prior year

General funds

Balance at

Balance at 1 31 March
April 2024 Income Expenditure 2025
£ £ £ £

553,033 1,289,889 (1,525,676) 317,246
Unaudited

Balance at

Balance at 31 March
1 April 2023 Income  Expenditure 2023
£ £ £ £

254,737 744,999 (446,703) 553,033
Balance at

Balance at 1 31 March
April 2024 Income Expenditure 2025
£ £ £ £

553,033 1,289,889 (1,525,676) 317,246
Balance at

Balance at 31 March
1 April 2023 Income  Expenditure 2023
£ £ £ £

254,737 744,999 (446,703) 553,033
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

13.

14.

15.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Current assets
Creditors due within one year

Total

Reconciliation of net movement in funds to net cash flow from operating activities

Net income/expenditure for the year (as per Statement of Financial
Activities)

Adjustments for:
Increase in creditors

Net cash provided by/(used in) operating activities

Analysis of cash and cash equivalents

Cash at bank and in hand

Total cash and cash equivalents

Unrestricted Total

funds funds

2025 2025

£ £

335,906 335,906

(18,660) (18,660)

317,246 317,246

Unaudited

2025 2024

£ £

(235,787) 298,296
10,300 -

(225,487) 298,296

Unaudited

2025 2024

£ £

335,906 561,393

335,906 561,393
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

16.

17.

Analysis of changes in net debt

At 1 April At 31 March

2024 Cash flows 2025

¢ £ £

Cash at bank and in hand 561,393 (225,487) 335,906

561,393 (225,487) 335,906

Related party transactions

During the year, donations were made to Ocean Family Foundation (OFF), another charity of which Peter
Dubens serves as a trustee of £105,895 (2024: £35,029). No donations were received from OFF during
the year (2024: £nil).

All donations received during the period were from the charity trustee, Peter Dubens.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The Trustees present their annual report together with the financial statements of the Company for the 1 April
2023 to 31 March 2024. The Annual report serves the purposes of both a Trustees' report and a directors’ report
under company law. The Trustees confirm that the Annual report and financial statements of the charitable
company comply with the current statutory requirements, the requirements of the charitable company's
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Company qualifies as small under section 382 of the Companies Act 2006, the Strategic report
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives and activities
a. Policies and objectives

The principal object of the charitable company is to advance such charitable purposes as the trustees see fit.
This includes, but is not limited to, advancing the education of the public in the area of health and saving of lives,
and to also promote for the benefit of the public the environment, conservation, including marine conservation
and heritage areas. The charity also principally provides support to children.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Strategies for achieving objectives

The Trustee board closely monitor expenditure to ensure that this is managed efficiently and meets on a regular
basis to consider the charitable company's operations and objects.

c. Activities undertaken to achieve objectives

The Trustees believe that the charitable company is achieving its objectives by supporting other charities with
objects in line with its own or by helping to fund educational activities to promote its objects. This is done via
grant-making to entities which the Trustees believe are operating in line with the charitable company's objects.

d. Grant-making policies

The charitable company makes grants to such entities as the Trustees consider would actively promote the
charitable company's objects. These are presented to the Trustees at the regular board meetings and decisions
made based upon the merits of each appeal.

e. Main activities undertaken to further the Company's purposes for the public benefit

Peter Dubens Family Foundation is looking to advance the education of the public in many areas to conserve
and sustain the environment and conservation areas, together with supporting children and vulnerable adults. All
expenditure by the charitable company is reviewed against the Public Benefit principles and the Trustees ensure
these expenses represent an appropriate use of charitable funds.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Achievements and performance
a. Main achievements of the Company

The charity does not raise funds from the general public and was consequently able to achieve another year of
operation relying on donations alone. The charity was pleased to make donations in this period supporting a wide
range of charitable activities in its chosen areas of education, marine conservation, children and health. Where
applicable, the charity looks to support organisations year on year and it is happy to confirm that another year of
payments made towards committed grants has passed.

b. Review of activities

Donations were received from key donors and donations were made to a variety of charities. Charities that
received notable funding are as follows;

The Taigh Mor Foundation is a charity set up to promote mental fitness in the Armed Forces. One of the
Foundation’s programme strands is the provision of Places to Stay for those in need of pre-deployment mental
fitness, resilience, and wellbeing preparation, and for post-deployment respite, recuperation and family
reconnection. The grant from the Peter Dubens Foundation has enabled the Taigh Mor Foundation to lease a
property on a beautiful estate in Wales for 40 weeks per year for the next five years for that purpose.

Ocean Family Foundation, a charity with an aim to protect the rich biodiversity of the ocean by funding a variety
of sustainable marine conservation organisations and programmes.

The Royal Foundation, an independent United Kingdom based charity which supports the non-profit work of the
Prince and Princess of Wales. Their projects revolve around conservation, environmental issues, early childhood
development, mental health, emergency services and homelessness.

The Alfred Dunhill Links Foundation, a Scottish registered charity with several areas of particular interest
including, but not limited to, supporting the development of amateur golf in Scotland and South Africa, the
preservation of the historic town of St Andrews and supporting the University of St Andrews. The grant from the
Peter Dubens Family Foundation is to fund the South African Golf Development Board.

Weizmann Institute Foundation, a charity to help support the Institute's invaluable work and to communicate its
scientific breakthroughs. They also encourage young people to take part in their educational programmes.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence for the foreseeable future. The charity itself continues to
have the support of its key donors, with committed donations from key supporters enabling the policy and future
requirements to be met. For this reason, they continue to adopt the going concern basis in preparing the financial
statements.

Further details regarding the adoption of the going concern basis can be found in the accounting policies.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

b. Reserves policy

The charitable company's unrestricted reserves as at 31 March 2024 were £553,033 (2023: £254,737). The
going concern of the charitable company is considered above.

General funds are unrestricted or free reserves which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charitable company and which have not been designated for other
purposes.

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running
costs. As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be

minimal each year. Donations are made to such entities the Trustees believe will meet its objects on an ad hoc
basis when the opportunity arises and funds are available.

c. Compliance with the Charity Governance Code

The Trustees are aware of the requirements of the Charity Governance Code and ensure the charitable
operations comply with this code where appropriate.

d. Principal risks and uncertainties

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those
related to the operations and finances of the charitable company, and are satisfied that systems and procedures
are in place to mitigate exposure to the major risks.

The Trustees consider the main risks to be as follows:-

1) The loss of the good reputation of the charitable company.

2) The cessation of donations received.

All risks are considered by the Trustee board on a regular basis and efforts are made to mitigate any risks
wherever possible.

e. Financial risk management objectives and policies

The Trustees have a risk management strategy which comprises an annual review of the principal risks and
uncertainties that the charitable company faces and the establishment of policies, systems and procedures to
mitigate these risks.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Structure, governance and management
a. Constitution

Peter Dubens Family Foundation is registered as a charitable company limited by guarantee and was set up by a
Memorandum of Association on 12 November 2019.

The company is a registered charity, number 1187030.

The charitable company's registered office is 3 Cadogan Gate, London, SW1X 0AS.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charitable company's aims and objectives and in the planning of
future activities.

The principal object of the charitable company is to advance the education of the public in the area of health and

saving of lives, and to also promote for the benefit of the public the environment, conservation, including marine
conservation and heritage areas. The charity also principally provides support to children.

b. Methods of appointment or election of Trustees

The management of the Company is the responsibility of the Trustees who are elected and co-opted under the
terms of the Memorandum of Association.

c. Organisational structure and decision-making policies

The charitable company is managed by the Trustees. The Trustees meet on a regular basis to discuss issues
arising and to assess the viability of requests for grants.

The Trustees, who are also directors, who served during the year were:-

D J Till
P A D Dubens

d. Policies adopted for the induction and training of Trustees

The charitable company is relying upon the guidance issued by the Charity Commission in relation to the
induction and training of Trustees.

Plans for future periods

The charitable company will continue to make donations to such entities as it deems fit to continue its charitable
work. The Trustees will continue to develop their strategies to increase the profile of the charitable company and
will continue to review and enhance their current initiatives.

Information on fundraising practices

The charitable company does not actively engage in fundraising activities.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED})
FOR THE YEAR ENDED 31 MARCH 2024

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due
regard to the Charity Commission's general guidance on public benefit.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in -accordance with applicable law and United
Kingdom Accounting ‘Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unjess they are satisfied that they give a true and fair view of
the state of affairs of the Company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the goihg concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the finaricial position of the
Company and enable them 1o ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable ‘steps for the
prevention and detection of fraud and other irregularities.

Approved by ord embers of the board of Trustees and signed on their behalf by:

D JTill

' 2¢ (44209,

Date:

Page 6



PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 MARCH 2024

Independent Examiner's Report to the Trustees of Peter Dubens Family Foundation ('the
Company')

| report to the charity Trustees on my examination of the accounts of the Company for the year ended 31 March
2024.

Responsibilities and Basis of Report

As the Trustees of the Company (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the Company's
accounts carried out under section 145 of the Charities Act 2011 (‘the 2011 Act'). In carrying out my examination
| have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act;
or

2. the accounts do not accord with those records; or

3.  the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Company's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Company's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Company and the Company's Trustees as a body, for my work or for this report.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

/r_'__ . W—
- A
Signed: Dated: 2 PC/U‘M*— Lozt

lan Weekes FCA

Crowe UK. LLP
Chartered Accountants
Medway Bridge House
1 - 8 Fairmeadow
Maidstone

Kent

ME14 1JP
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 MARCH 2024

Income from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure
Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Note

Unrestricted Total Total
funds funds funds
2024 2024 2023

£ £ £
744,999 744,999 998,660
744,999 744,999 998,660
446,703 446,703 689,032
446,703 446,703 689,032
298,296 298,296 309,628
254,737 254,737 (54,891)
298,296 298,296 309,628
553,033 553,033 254,737

The charitable company made the decision to extend its reporting period on 20 January 2023, changing the
period end from November to March resulting in a 16 month reporting period for the comparative period. The
Trustees have stated the reason behind this change is that they felt it to be administratively more convenient.
The end of March is one of the key dates in the year for the Trustees, whereas the end of November is not and

peoples availability started to become thin at that time of the year.

As a result of the change in reporting period, comparative amounts presented in these financial statements and
related notes will not entirely be comparable.

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 12 to 21 form part of these financial statements.
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PETER DUBENS FAMILY FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 12309254

BALANCE SHEET
AS AT 31 MARCH 2024

16 month
period ended
31 March
2024 2023
Note £ £
Current assets
Cash at bank and in hand 561,393 263,097
561,393 263,097
Creditors: amounts falling due within one
year 9 {8,360) (8,360}
Net current assets 553,033 254,737
Total assets less current liabilities 553,033 254,737
Net assets excluding pension asset 563,033 254,737
Total et assets 553,033 254,737
Charity funds
Unrestricted funds 11 553,033 254,737
Total funds 553,033 254,737

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit for the year in question in accordance with
section 476 of Comparnies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared In accordance with the provisions applicable to entities subject to
the smail companies regime.

The financial staiemen » approved and authorised for issue by the Trustees and signed on their behalf by:

D JTill
2¢(44] 202

The riotes on pages 12 to 21 form part of these financial statements.

Date:
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2024

Note
Cash flows from operating activities

Net cash used in operating activities 14

Cash flows from investing activities

Net cash provided by investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 15

The notes on pages 12 to 21 form part of these financial statements

2024 2023

£ £
298,296 256,170
298,296 256,170
263,097 6,927
561,393 263,097

Page 11



PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

General information

The charitable company is a company limited by guarantee within the UK. The charitable company's
registered company number is 12309254 and the registered charity number is 1187030. The members of
the charitable company are the Trustees named on page 1. In the event of the charitable company being
wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company.

The registered address of the charitable company is:

3 Cadogan Gate
London
SW1X 0AS

The principal object of the charitable company is to advance the education of the public in the area of
health and saving of lives, and to also promote for the benefit of the public the environment, conservation,
including marine conservation and heritage areas. The charity also principally provides support to children.

The charitable company made the decision to extend its reporting period on 20 January 2023, changing
the period end from November to March resulting in a 16 month reporting period. The Trustees have
stated the reason behind this change is that they felt it to be administratively more convenient. The end of
March is one of the key dates in the year for the Trustees, whereas the end of November is not and
peoples availability started to become thin at that time of the year.

As a result of the change in reporting period, comparative amounts presented in these financial
statements and related notes will not entirely be comparable.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Peter Dubens Family Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

2.2 Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charitable
company has adequate resources to continue in operational existence for the foreseeable future. The
charity itself continues to have the support of its key donors, with committed donations from key
supporters enabling the policy and future requirements to be met. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

2.3 Income

All income is recognised once the Company has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (continued)

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity
are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support costs which are not attributable to a single activity
are apportioned between those activities on a basis consistent with the use of resources. Central staff
costs are allocated on the basis of time spent, and depreciation charges allocated on the portion of the
asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Company's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled.
Grants offered subject to conditions which have not been met at the year end are noted as a commitment,
but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
2.5 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

2.6 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event,
it is probable that a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimated reliably.

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.7 Financial instruments

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (continued)

2.8 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Company and which have not been designated for other
purposes.

Income from donations and legacies

Unrestricted Total

funds funds

2024 2024

£ £

Donations 744,999 744,999

Unrestricted Total

funds funds

2023 2023

£ £

Donations 998,660 998,660
Analysis of grants

Grants to Total

Institutions funds

2024 2024

£ £

Grants made 435,517 435,517
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

4. Analysis of grants (continued)

The following grants were made during the year:

Recipient Amount
Royal Foundation £ 100,000
Taigh Mor Foundation £ 100,000
Alfred Dunhill Links Foundation £ 50,000
Weizmann Institute Foundation £ 45,196
Ocean Family Foundation £ 35,029
Union Of Jewish Students £ 25,000
British Film Institute £ 21,670
Grants under a materiality threshold of £20,000 £ 58,622

Grants to Total

Institutions funds

2023 2023

£ £

Grants made 674,142 674,142

The following grants were made during the previous year:
Recipient Amount

103,618
100,000

Ocean Family Foundation £

Royal Foundation £

Cancer Research UK £ 80,000
Alfred Dunhill Links Foundation £ 50,000
Taigh Mor Foundation £ 50,000
Greenhouse Sports Limited £ 45,000
Yacht Club Saint-Tropez £ 41,459
Weizmann Institute Foundation £ 41,202
Lady Garden Foundation £ 35,000
Grants under a materiality threshold of £20,000 £ 127,863

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted

funds Total
2024 2024
£ £

Support costs 446,703 446,703
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Analysis of expenditure on charitable activities (continued)

Summary by fund type (continued)

Support costs

Analysis of expenditure by activities

Grant
funding of
activities
2024

£

Support costs 435,517

Grant
funding of
activities
2023

£

Support costs 674,142

Unrestricted
funds

2023

£

689,032

Support
costs
2024

11,186

Support
costs
2023

14,890

Total
2023
£

689,032

Total
funds
2024
£

446,703

Total

funds
2023

£

689,032
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Analysis of expenditure by activities (continued)

Analysis of support costs

Insurance

Legal fees

Subscriptions

Accountancy

Bank charges

Foreign exchange differences

Insurance

Legal fees

Subscriptions

Accountancy

Bank charges

Foreign exchange differences

Independent examiner's remuneration

Fees payable to the Company's independent examiner for the independent
examination of the Company's annual accounts

Fees payable to the Company's independent examiner in respect of:
All taxation advisory services not included above

Total

Activities funds
2024 2024

£ £
3,159 3,159
1,767 1,767
531 531
3,841 3,841
332 332
1,556 1,556
11,186 11,186
Total

Activities funds
2023 2023

£ £
4,105 4,105
5,042 5,042
626 626
5,520 5,520
413 413

(816) (816)
14,890 14,890
2024 2023

£ £
2,350 2,000
1,650 1,095
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

10.

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 March 2024, no Trustee expenses have been incurred.

Creditors: Amounts falling due within one year

2024 2023

£ £

Trade creditors 5,000 5,000
Accruals and deferred income 3,360 3,360
8,360 8,360

Included within creditors is a balance of £5,000 (2023: £5,000) being owed to another company, Oakley

Capital Limited, of which Peter Dubens serves as a director.

Financial instruments

2024
£
Financial assets
Cash and cash equivalents 561,393
2024
£
Financial liabilities
Financial liabilities measured at amortised cost (8,360)

2023

263,097

2023
£

(8,360)

Cash and cash equivalents relate to cash held.

Financial liabilities measured at amortised cost comprise trade creditors, other creditors and accruals.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

12.

Statement of funds

Statement of funds - current year

Balance at 1
April 2023
£
Unrestricted funds
General funds 254,737
Statement of funds - prior year
Balance at
1 December
2021
£
Unrestricted funds
General funds (54,891)
Summary of funds
Summary of funds - current year
Balance at 1
April 2023
£
General funds 254,737
Summary of funds - prior year
Balance at
1 December
2021
£
General funds (54,891)

Income Expenditure

£ £
744,999 (446,703)
Income  Expenditure
£ £
998,660

(689,032)

Income Expenditure

£ £
744,999 (446,703)
Income  Expenditure
£ £
998,660

(689,032)

Balance at
31 March
2024

£

553,033

Balance at
31 March
2023

£

254,737

Balance at
31 March
2024

£

553,033

Balance at
31 March
2023

£

254,737
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

13.

14.

15.

Analysis of net assets between funds

Analysis of net assets between funds - current period

Current assets
Creditors due within one year

Total

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the period (as per Statement of Financial Activities)

Adjustments for:
Decreasel(increase) in debtors
(Decrease)/increase in creditors

Net cash provided by operating activities

Analysis of cash and cash equivalents

Cash at bank and in hand

Total cash and cash equivalents

Unrestricted Total
funds funds
2024 2024

£ £
561,393 561,393
(8,360) (8,360)
553,033 553,033
2024 2023

£ £
298,296 309,628
- 2,767

- (56,225)
298,296 256,170
2024 2023

£ £
561,393 263,097
561,393 263,097
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

16.

17.

Analysis of changes in net debt

At 1 April At 31 March
2023 Cash flows 2024
£ £
£
Cash at bank and in hand 263,097 298,296 561,393

263,097 298,296 561,393

Related party transactions

As at the balance sheet date, the charity owed £5,000 (2023: £5,000) to another company, Oakley
Capital Limited, of which Peter Dubens serves as a director.

During the year, donations were made to Ocean Family Foundation (OFF), another charity of which Peter
Dubens serves as a trustee of £35,029 (2023: £103,618). No donations were received from OFF during

the year (2023: £nil).

All donations received during the period were from the charity trustee, Peter Dubens.
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PETER DUBENS FAMILY FOUNDATION
{A company limited by guarantee)

TRUSTEES' REPORT
FOR THE PERIOD ENDED 31 MARCH 2023

The Trustees present their anriual repeit together with the financial statements of the Company for the 1

December 2021 to 31 Nlarch 2023. The Annual repoit serves the purposes of both a Trustées’ repart and a.
directors' report undsr company law. The Trustess confirm that thé Annual report-and financial statements of the.
charitable company comply with the cument statutery requirements, the requirements of the charitable company's

governing document and the' provisions of the Statement of Recommended Practice (SORP) applicable to.
charities preparing their accounts in accordance with the Financial Reparting Standard applicable in the UK and

Republic of ireland (FRS102) (effective 1 January 2019).

Stnee the Company qualifies as small under section 382 of the Companies Act 2008, the Strategic report.
requifed of medium and large compénies under the Companles Act 2006 (Strateglc Report and Directors’
Report) Regulatlons 2013 has been omitted.

Objectives. and activities
a. Policies and objectives:

The principal object of the charitable company is 1o advance such charﬁable purposes as the trusfees see fit
This includes, but is net limited to, advancing the education of the' public in the area of health and saving of lives,
and to also promate for the penefit of the public the environment, conservation, including marine conservation
and heritage areas. The charity also pringipally provides support-to children.

In seiting objectives and planning for activities, the Trustees have given due consideratian to general guidance
published by the Charity Cornmission relating t6 public benefi t, including the guidance 'Public benefit: running a
charity (PBZ)".

b. Strategies for achieving objectives

The Trustes board closely monitor expenditure fo ensure that this is managed &fficiently and meets on a regular
basis to consider the charitable company's operations and objects.

¢. Activities undertaken to achieve ohjectives

The Trustees believe that the charitable company Is achigving its objectives by stpporting other charities with
chjects in line with its own or by helping to fund educational activities to promote its objécts. This is dofie via
grant-making to entities which the Trustees believe are operating in line with the charitabls company's objecis.

d, Grant-making policies

The charitable company makas grants to such entities as the Trustees consider would actwely promote the
charitable company's objects. These are presented tothe Trustees at the reguiar board meetings and decisions
macde based upon the merits of each appeal.

e. Main activities undertaken to further the Company's purposes for the public benefit

Peter Dubens Family Foundation js looking to advance the education of the public in many areas to conserve
and sustain the envirenment and conservation areas, togsther with supportmg children and vulnerable adults. Al
expenditure by the charitable company is reviewed against the Public Benefit principles and the Trustees ensure
these expenses represent an appropriste use of charitable funds.
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PETER DUBENS. FAMILY FOUNDATION
{A company limited by guarantes)

TRUSTEES' REPORT: {CONTINUED)
'FOR THE PERICD ENDED 31 MARCH 2023

Achievemants and perfﬁrmanc'e
a. Main achievements of the. Company

The charity does not raise funds from the general public and was consequently able to achieve another year-of
operation telying on donations alone. The charity was pleased te make donations in this pericd supporting a wide
ranga of charitable aciivities in its chosen areas of education, marine conservation, chikiren and health. Where
applicable, the charity looks to support organisations. year on year and itis happy ta confirm that anether year of
payments made towards committed grants has passed. '

b. Review of activities

Don_ations were received from key donors and donations were made to a variety of -charities. Charities that
recelved notable funding are as follows;

The Taigh Mor Foundation is a charity set up to promecie mental fitness in the Armed Forces. ©ne of the.
Foundaticn’s programme strands is-the provision of Places to Stay for these in rieed of pre-deployment mental
filness, resilience, and welibeing preparation, and for pust—deployment respile, recuperation and family
reconnection. The grarit from the Petar Duberis Foundation has enabled the Taigh Mor Foundation to Iease &
_property on a beautiful estate in Wales for 40 Wweeks per year for the.next five years for that purgose.

Ocean Family Foundation, a charity with an aim to protect the rich biodiversity cf the ocean by funding a variety
of sustainable maring conservation organisations and programmes,

Cancer Ressarch UK, the world's leading cancer charity dedicated to saving lives through research, influence:
and informaticn.

The Rayal Foundation, an mdependent United Kingdom based charity which supports the non-prafit work of the
Piince and Princess of Wales, Their- pI'D]ECtS revolve around conservation, envircnmernital issues, early chlldheod
developrient, mental health, emergency sarvices and homelessness.

The Alfred Dunhill Links Foundation, a Scotlish registered charily with several areas of particular interest
including, but not limited to, supporting the. development of amateur goif in Scottand and South Africa, the
preservation of the ‘historic town of St Andrews and supporting the University of St Andrews. The grant from the
Peter Dubens Family Foundation is to fund the South African Golf Development Board.

Financial review
a. Going concern

After making approgriste enquiries, the Trustees have a reasonable axpectation that the charitable compary has
adequate resources to continue in operational existence for the foreseeable future. The charity itself continues to
have the support of its key donats; with commitied donatichs from key supperters enablmg the pollcy and future
requirements to be met. For this reasen;, they continue to adopt the going concern basis in preparing the financial
-statements,

Further details regarding the adoption of the geing concern basis can be found in the accounting policies.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES! REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2023

b. Reserves policy

The charitable company’s unrestricted reserves as -at 31 March 2023 were £254,757 (30 November 2021:
(£54,891})). The going concernh of the charitable company Is cansidered above.

General funds ara unrestricted or free reserves which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charitable company and which have not been designated for other
PUrpOSES,

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running
costs, As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be

minimal each year. Donations are mads to such entities the Trustees believe will meet its objects:on an ad hoc
basis when the cppdrtunify arises and funds aré available.

¢. Compliance with the Charity Governance Code.

The Trustees are aware of the requirements of the Charity Governance Codé and ensure the charitzble
operations comply with this code where appropriate:.

d. Principal risks and uncertainties

The Trustees have assessed the major risks fo which the charitable company is exposed, in particular those
related to the operations and finances.of the charitable company, and are satisfied thai systems and procedures
are in ptace fo mitigate exposurs to the major risks.

The Trustees corsider tha:main risks to be as follows:-

1) The loss of thie.good reputation of the charitable company.

2) The cessation of denations received.

All risks-are considered by the Trustee board on a regular basis and efferts are made to mitigate any risks
wherever possible,

e. Financial risk managément chjectives and policies

The Trustees have a risk management strategy which comprises an annual review of the principal risks and
uncertainties that the charitable comipany. faces and the establishment of policies, systems and procedures to
mitigate these risks,
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantse}

 TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD EMDED 31 MARCH 2023

Structure, governance and management
a. Constitution

Pater Dubens:Family Foundation is registered.as a charitable company limited by guarantee and was set up by a
Mesmorandum of Association on 12 November 2018,

The campany is a registered charity, number 1187030,

The charitable company's registered office is.3 Cadogan Gate, London, SW1X CAS.

The Trustees. confirm that they have referred {o the guidance contained in the Charity Commigsion’s general
guidance on public benefit when reviewing the charitable company’s aims and objectives and in the planning of
future activities.

The principal object of the charitable company is to advance the education of the public in the area of health and

saving of lives, and to also pramote for the benefit of the public the envirenment, conservation, including marine
conservation and heritage areas. The charity also principally provides support to children.

b, Methods of 2ppointmaent or election of Trustees

The management of the Company is the respansibility of the Trustees who are elected and co-cpted under the
terms of the Memorandum of Association.

c. Organisational structure and decision-making policies

The charitable company is managed by the Trustees. The Trustees meet on a regular basis to: discuss issues
arising and to assess the viability of requests for grants.

The Trustees, whe are also directors, who served during the year wera:-

o JTill
P A D Dubéns

d. Policies adopted for the induction and training of Trustees

The charitable company is relying upcn the guidance issued by the Charity Commissicn in’ relation te the
induction and training of Trustees,

Plans for future periods

The charitable company will continue to make donations o such entities as it deems fil.to continue its charitable
work. The Trustees will continue to' develop their strategies to increase the profile of the charitable company and
will confinue to review and enhance their current initiatives.

Information on fundraising practices

The charitable company does nel actively engage in fundraising activities.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2023

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due
regard to the Charity Commission's general guidance on public benefit.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern hasis unless it is inappropriate to presume that the
Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasconable steps for the
prevention and detection of fraud and other irregularities.

Approved by order pfithe bers of the board of Trustees and signed on their behalf by:

DJTill

Date: 20N 2.3
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE PERIOD ENDED 31 MARCH 2023

Independent Examiner's Report to the Trustess of Peter Dubens Family Foundation {"the
Company')

| report to the charity Trustees on my-examination of the accounts of the Company for the period ended 31
March 2023,

Responsibilities and Basis of Report

As the Trustees of the Cempany (and iis-directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of ihe Companies Act 2008 (the 2008 Act’).

‘Having satisfied myself that the ascounts of the Company are not required to bz audited under Part 16 of the
2008 Act and are eligible for independent examingtion; | report in respsct of my examination of the Company’s
accounts carried out under section 145 of the_Charltles Act 2014 {'the 2011 Act). In carrying out my-examination
1 have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Company's gross incoms exceeded £250,000 your examiner must be a member of & body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am & member
of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that ne matters have come to my attention in connection with the
examination giving me cause fo believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act;
or ' '

2. the accounts do not accord with these racords, or

3.  the accounts de not comply with the accounting reqmrernents of section 396 of the 2006 Act ofher than
any requirement that the accounts give a‘frue and fair' view which is not a matter corsidered as part of
an independent examination; or

4,  the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recammended Practice for accounting and reporting by charilies [applicable to charities preparing their
accounts in accordance with- the Financial Reporting Standard applicabie. in the UK and Republic of
Iraland (FRS-102)].

| .have ne concems and have come across no other matlters in connsction with the examihation to which
attention should be drawn in this report in order to enabie a proper understanding of the accounts to be reached.

This report is made solely to the Company's Trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. My work has been underlaken so that | might state to the Cempany's
Trustees those matters | am required fo staté to them In an Independent examinar's report and for no othef
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone cther than the
Company and the Company's Trustees as a bedy, for my work or:for this report,
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PETER DUBENS FAMILY FOUNDATION
{A company limited by guarantee)

INDEPENDENT EXANMINER'S REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2023

Signed:
lan Weekes

Crowe UK LLP
Charferad Accountants
Riverside House

40 - 46 High Street
Maidstone

Kent

ME14 1.fH

Cated:
FCA
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PETER DUBENS FAMILY FOUNDATION
{A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE PERIOD ENDED 31 MARCH 2023

Unrestricted Total Total
funds funds funds

Period Ended Period Ended  Year Ended
31 March 31 March 30 Novembef

2023 202 2021

‘Note E £ £
Income from:
Denations and legacies 3 998,660 998,660 501,029
Total income 998,660 928,660 501,028
Expenditure on: '
Charitabls activities. 5 689,032 689,032 535,951
Total expenditure 685,032 685,03_2 535,957
MNet miovement in.funds 309,628 309,628 {34,922)
Reconciliation of funds:
Total funds brought forward {54,891) (54,391) {19,968)
Net movement in funds 309,628 309,628 (34.922)
Total funds carried forward 254,737 254,737 {54,891)

The charitable company: made the decision to extend ils raporting period on 20 January 2023, changing the
period end from November to March resulting in a 16 month reporting period.. The Trustees have stated the
razson behind his change is that they falt it to he administratively more convenient.. The end of March is one of
the key dates in the year for the Trustees, whersas the end of November is not and peoples availability started
to become thin at that time of the year.

As a result of the change in reparting period, comparative amounts preserited in these financial statements and
related riotes will not entirely be-comparable.

The Statemant af Finangial Activities includes all gains and losses recignised intha period;

The notes on pages 12 to 23 form part of these financial statements.
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PETER DUBENS FAMILY FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 12309254

BALANCE SHEET
AS AT 31 MARCH 2023

30
31 March November
2023 2021
Note £ £
Current assets
Debtors 9 - 2,767
Cash at bank and in hand 263,097 6,927
263,097 9,694
Creditors: amounts falling due within one
year 10 {8,360) (64,585)
Net current assets / liabilites 254,737 (54,851)
Total assets less current liabilities 254,737 (54,891)
Net assets / liabilites excluding pension —_— —_—
asset ‘ 254,737 (54,891)
Total net assets 254,737 (54,891)
Charity funds
Unrestricted funds 12 254,737 (54,891)
Total funds 254,737 (54,891)

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit for the period in question in accordance with
section 476 of Companies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial stat approved and authorised for issue by the Trustees and signed on their behalf by:

DJTill
Date: RONA|.23

The notes on pages 12 to 23 form part of these financial statements,
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PETER DUBENS FAMILY FOLINDATION
{A company limited by guarantes)

STATEMENT QF CASH FLOWS

FOR THE PERIOD ENDED 31 MARCH 2023

Cash fiows from operating activities

Net cash used.in operating acfivities
Cash flows fromr investing activities
Net cash provided by investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash eguivalents in the period

Cash and cash eguivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The notes oh pages 12 to 23 form part of these financial statéments

Note

18

16

Year Ended

| 30

31 March  November
2023 2021

£ £
256,170 5927
266,170 5,927
6‘,_927 1,000

263,007 6,927
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PETER DUBENS FAMILY FOUNDATION
{A company limited by guaranteg)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIQD ENDED 31 MARCH 2023

General information

The charitable company is a company limitgd by guarantee within the. UK. The charitable company's
ragistered company number is 12209254 and the registered charity number Is 1187030. The members of
the charitable. company are the Trustees named on page 1. In the event of the charitable company being
wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company.

The registered address of the charitable company is:

3 Cadogan Gaie
London
SW1iX DAS

The principal chjest of the charitable company is to advance the education of the public in the area of
health and saving of lives, and to also promote for the benefit of the public-the environment, conservation,
including marine conservation and heritaga areas. The charity-alsg-principally provides support fo children.

The charitable campany made the decision to extend its repariing period on 20 January 2023, changing
the period end from November to March resulting in a 16 month repaorting period. The Trustees have
stated the reasen behind this change is that they felt it to be-administratively more convenient. The end of
March is one of the key dates in the year for the Trustees, whereas the end of Novernber is .not and
peoples availability started to become thin at thal ime of the year.

As. a result of the change inh reporting pericd; comparative amounts presentsd in these financial
gtatements ard related notes will not entirely be camparakie.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accountlng and Repor%lng by Charities: Statement of Recommended Practice appltcable to charities
preparing thair accounts in accordance with the Financial Reporing Standard applicable in the UK and
Republic of Ireland (FRS 102} (effective 1 January 2019), the Financial Reporting Standard. applicable in
the UK and Republic of Ireland (FRS 102} and the Companies Act 2008,

Peter'Dubens Family Foundation mests the defirition of a public benefit entity under FRS 10Z. Assets and
lizhilities are initially recognised at historical cost or transaction value unless otherwise siated in the
relevant accounting policy.

2.2 Going concern

After making ‘appropriate enquiries, -the Trustees have a reasonable expectation that the charitable
campany has adequate resources to continue in operational existence for the foresesable future. The
charity itself continues lo have the support of its key donors, with committed donatlons from key
supporters enabling the policy and fufure requirements to be met. For this reason, they contine to. adopt
the goirig concern basis in preparing the financial statemants,

2.3 Income

All income is recegnised once the Company has entittement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably:
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR: THE PERIOD ENDED 31 MARCH 2023

Accounting policies (continued)
24 Expenditure

Expenditure is recognised once there is a jegal or constructive obligation to {ransfer economic benefit to a
third party, it is probable that a transfer of econamic-benefits will be required in settlement and the amaount
of the obligation can be measured reliably. Expenditure is classified by gctivity. The costs of each activity
are made up ¢f the total of direct costs and shared costs, including suppart costs involved in undertakirig
each activity. Direct costs attributable to a single activity are allecated direcily to that activity, Shared gosts
which contribuie to mare than one activity and suppert costs which are nof attributable to a single activity
are apportioned between ihase activities cn a basis consistent. with the use of resources. Central staff
-costs are allocated on the basis of time. spent, and depreciation charges allpcated on-the portion of the
asset's use.

Expenditure on charitable activities is incurred on directly undertaklng the. activities which further the
Company's objectives, as well as any associated support costs.

Grants payable are charged in the period when the offer is made ‘except in those cases where the offeris
conditional, such granis being rescgnised as expenditure when the conditions attaching are fulfifled.
Grants offered subject to conditions which have nct beéen imét at the period end are noled as a
commitmeant, but fot accrued as expenditure.

All expenditure is inclusiva of irmecoverable VAT,
2.5 Debtors

Trade and other deblois are recognised at the setilement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due,

‘28 Cash at bank and in hand

Cash at bank.and in hand includes cash and shott-term highly liquid investments with a shoit maturity of
three monihs or less from the date of acquisition or opening of the depaosit or similar accouni.

2.7 Liabilities and provisions

Liabilities are recognised when there is.an obligation at the Balance sheet date a5 a result of a past event,
it is probable: that a transfer of economic benedit will be required in settlement, and the amount of the
setilemeni can be estimated reliably,

Liabilities are recognised at the amount that the Company anticipates it will pay to settis the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to seftle the abligation. Where the
sifect of ithe time value of money is ‘material, the provision is based on the present value of those
amounts, discounted af the pre-tax discount rate that reflects the risks specific fo the liability. The
unwinding of the discount is recognised in the Statement of financial acfivities as a finance cost.
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PETER DUBENS FAMILY FOUNDATION
{A company fimited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

Accounting policies (continued)

2.8 Financial instruments

The Comipany-only has financial assets and financial liabilities of ‘& kind that qualify -as basic financial
instruments. Basic financial instruments are initially recognised at fransaction value and subsaguantly
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised costusing the effective interest method.

2.9 Fund accounting

General funds -are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the: Company and which have not been designated for other
purposes.

Income from donations and legacies
Unrestricted Total

funds funds

31 March 24 March

2023 2023
£ £
Danations 998,660 998,660
Unrastricted. Total.
funds funds
Year Ehded Year Ended
30 - 30
Naovember  November
2621 2021
£ £

Daonations, 501,029 501,029
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PETER DUBENS FAMILY FOUNDATION
{A company limited by guarantes)

NGTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

4. Analysis of grants

Grants made

The following grants were made during the year;

Recipient
Ocean Family Foundation

Royal Foundation

Cancer Research UK

Alfred Dunhill Links Foundation

Taigh Mor Foundaticn

Greenhouse Sports Limited.

Yacht Club Sainl-Trepsz

Weizmann Institute Foundation

Lady Garden Foundation

Grants under & materiality threshold of £20,000

Grants made

Granis to Total
Individuals funds
31 March 31 March
2023 2023
£ E
674,142 674,142
‘Amount

£ 103,618

£ 100,000

£ 80,000

£ 50,000

£ 50,000

E 45,000

£ 41,459

E 41,202

£ 35000

£ 127,863
Grants o Tatal
individuals funds
YearEmded.  Year Ended
30 30
November  November
2021 2021
£ £
525,259 525,259
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

Analysis of grants (continued)
The following grants-were made during the previous year:

Recipient

Qcean Family Foundation

The Hepworth Wakefield

The Wellness Fotindation

UK Sailing Acadsmy

Targh Mor Foundation

Lighthouse Froject (St Tropez)

Make a Wish Foundation

The Princes Foundation

Granis under a materality ihreshald of £20,000

Analysis of expenditure on charitable activities

Summary by fund type

Support costs
Grants niade

Support costs
Grants made

Amount
£ 128,748
£ 105,755
£ 54 707
5 50,000
E 50,000
£ 43,047
£ 30,000
£ 25000
£ 38,001
Unrestricted
funds Total
31 March a1 March
2023 2023
£ £
14,880 14,890
674,142 674,142
680,032 689,032
Unresificted
funds Total
Year Ended Year Ended
30 30
November  November
2021 202t
£ £
10, 6062 10692
525, 258 525 259
536,381 535 951
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PETER DUBENS FAMILY FOUNDATION
(A-company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR 'THE PERIOD ENDED 31 MARCH 2023

Anzlysis of éxpenditure by activities

Support costs

Girants made

‘Support costs

Granfs made

Grant
funding of Support Taotal
‘activities costs funds
‘31 March 3 March 31 March
2023 2023 2023
£ £ £
- 14,890 14,890
674,142 - 674,142
674,142 14,890 689,032 |
Grant _

funding of Support Tolal
aclivities cosls funds
Yéar Ended YearEnded Year Ended
30 20 30
Naovembar  November  November
2027 2021 2021
£ £ £
- 10,692 10,692
525252 - 525,289

525,259 10,602

. 535951
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

Analysis of expenditure by activities (continued)

Analysis of support costs

[nsufance

Legal fees

Subscriptions

Accountancy

Bank charges

Forgign exchange diiferences

Insurance

Legal fees

Subscriptions

Accountancy

Bank charges

Fareign exchange differences

) Total
Activities funds
31 March 31 March.

2023 2023
£ £
4105 4,105
5,042 £.,042
626 626
5520 5,520
413 413
(818} {816)
14,890 14,850
Totaf
Activities. funds
Year Ended  Year Ended
30 30
November  November
2021 2021
£ £
2767 2767
4,340 4,340
279 278
2 460 2,460
369 369
477 477
10,692

10,692
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PETER DUBENS FAMILY FOUNDATICN
(A comipany limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD-ENDED 31 MARCH 2023

Independent examiner's remuneration

Year Ended
30
31 March  November
2023 2021
£ &
Fees payable to the Comparniy's independent examiner for the independent
examination of the Company's annual accounts 2,000 1,250
Fess payab]e'to the: Company's independent examinier in respect of:
All taxation advisory services not included above 1,095 200
Trustees’ remuneration and expenses
During the period, na Trustées received any remuneration or other benefits (2027 - £NIL).
During the period ended 31 March 2023, no Trustee expenses have béen incurred.
‘Debtors
30
3 March  Nevember
2023 2024
£ £
Due within one year
Prepaymenis and accruad income - 2,767

- 2,767
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

16,

11,

Craditors: Amounts falling dus within one year

Trade craditois.
Other creditors
Accruals and deferred income

a0

31 March  November
2023 2021

£ £

5,000 3,667

- 57,587

3,360 3361
8,360 64,585

Included within ‘other creditors is a.balance of £nil (2021: £14,923)-owed to orie of the charity trustees,
Peter Dubans, Alse included within creditors is a balance of £5,000 (2021; £42,534) being owed to

Financial instruments

Financial assets
Cash and cash equivalents
Financial assets m=asured at amortised cost

Financial liabilities
Financial liabilities measurad at amertised cost

.Cash and cash squivalents relatz to cash heid.

Financial assets measured at amortised cost comprise prepayments.

.angther charity, Ocean Family Foundaticn, of which Peter Dubens serves s a trustes.

1]
31 March  November
2023 2021
£ £
263,087 6,927
- 2,767
263,097 9,694
‘ 30
31 March  November
2023 2021
£ 3

(8,260}

(64,585}

Financial liabilities measurad at amortised cost comprise frade creditors, other creditors and accruals.
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PETER DUBENSV FAMILY FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

12,

13.

Statement of funds

Statement of funds - current period

Unrestricted funds.

General funds

Statement of funds - prier period

Unrestricted funds

General funds

Summary of funds

Summary. of funds - current period

General funds

Summary of funds - prior period

General funds

Balance at 1 Balance at
December 31 March
2021 Income Expenditure 2023

E £ £ £

(54,891} 998,660 {63'9,032} 284,737
Balance at

Balante at 30
1 December November
2020 Income.  Expenditure: 2021

£ ' £ £

(18,969) 501,029 {5.35,951) (54,891)
Balance at-1 Balance at
December _ 31 March
2021 Income Expenditure 2023

£ £ £ £

(54,891) 998,660 {689,032} 254,737
Balance at

Balance at 30
1 December Naovember
2020 income  Expendiiure 2021

£ £ £ E
(54,897)

(15,969)

501,029 (535.951)
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

14.

15.

16.

Analysis of net assets between funds

Analysis of net assets between funds - curretit period

Total cash and cash eguivalents 263,007

Unrastricted Total
funds ~ funds
31 March 31 March
2023 2023
£ £
Current-assets 263,097 263,007
Creditars. due within one year (8,360) '{8,’360}
Total 254,737 254,737
Reconciliation of net movement in funds to net cash flow from operating activities
Year Ended
30
31 March November
2023 2021
£ £
Nst income/expendiiure for the period (as per Statement of Financial o , _
Activit'ies) 309,628 {34,822)
Adjustments for:
Decrease/(increase) in debtors 2,787 (372}
{Decrease)fincrease in creditors {58,225) 41,161
Net cash provided by operating activities 256,170 5,827
Analysis of cash and cash equivalents
30
31 March  November
2023 2027
£ £
Gash at bank and in hand 263,097 6.927
6,927
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PETER DUBENS FAMILY FOUNDATION.
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

17.

18,

Analysis of changes in net debt

At
December At 31 March
2021 Cash flows 2023
¢ £ £
Cash at bank and in hand 8,927 256,170 263,097

6,927 256,170 263,007

Related party transactions

As at ihe balance sheet date, the charity owed £nil {2021: £14,923) to one of its trustess, Peter Dubens.
This liabilty reflects cests incurred by Peter Dubens in relation to the company Articles of Association
being prepared, as well as the Charity Commissich application-and incerporation at Companies House.

As at the balancs sheet date, the charity owed £5,000 (2021: £42,634) o anather charity, Ocean Family
Fourdatien (OFF}, of which Peter Dubens serves as.a trustee. During the year, donations were made to
OFF of £103,618 (2021: £128,748). No donatians were received from OFF during the year (2021 £nil).

All donations recelved during the period were frorm the charily trustee, Péter Dubens.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

The Trustees present their annual report together with the financial statements of the Company for the 1
December 2020 to 30 November 2021. The Annual report serves the purposes of both a Trustees' report and a
directors' report under company law. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable company's
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Repubilic of Ireland (FRS102) (effective 1 January 2019).

Since the Company qualifies as small under section 382 of the Companies Act 2008, the Strategic report
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives and activities
a. Policies and objectives

The principal object of the charitable company is to advance such charitable purposes as the trustees see fit.
This includes, but is not limited to, advancing the education of the public in the area of health and saving of lives,
and to also promote for the benefit of the public the environment, conservation, including marine conservation
and heritage areas. The charity also principally provides support to children.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'".

b. Strategies for achieving objectives

The Trustee board closely monitor expenditure to ensure that this is managed efficiently and meets on a regular
basis to consider the charitable company's operations and objects.

c. Activities undertaken to achieve objectives

The Trustees believe that the charitable company is achieving its objectives by supporting other charities with
objects in line with its own or by helping to fund educational activities to promote its objects. This is done via
grant-making to entities which the Trustees believe are operating in line with the charitable company's objects.

d. Grant-making policies

The charitable company makes grants to such entities as the Trustees consider would actively promote the
charitable company's objects. These are presented to the Trustees at the regular board meetings and decisions
made based upon the merits of each appeal.

e. Main activities undertaken to further the Company's purposes for the public benefit

Peter Dubens Family Foundation is looking to advance the education of the public in many areas to conserve
and sustain the environment and conservation areas, together with supporting children and vulnerable adults. All
expenditure by the charitable company is reviewed against the Public Benefit principles and the Trustees ensure
these expenses represent an appropriate use of charitable funds.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

Achievements and performance
a. Main achievements of the Company

The charity does not raise funds from the general public and was consequently able to achieve its first full fiscal
year of operation without facing a lowered income as a result of the effects of the pandemic. The charity was
pleased to make donations in this period supporting a wide range of charitable activities in its chosen areas of
education, marine conservation, children and health. Where applicable, the charity looks to support organisations
year on year and initiated its first multiple year grant this year to the Taigh Mor Foundation.

b. Review of activities

This was the second period of the charity, donations were received from key donors and donations were made to
a variety of charities. Charities that received notable funding are as follows;

The Hepworth Wakefield, a charity art gallery with a vision to create unforgettable art experiences for all, while
inspiring positive change locally.

The Wellness Foundation, a charity with a mission to empower children and adults to take control of their health
through education, support, and inspiration, and build a community where healthy choices are accessible and
affordable.

The Taigh Mor Foundation is a charity set up to promote mental fitness in the Armed Forces. One of the
Foundation’s programme strands is the provision of Places to Stay for those in need of pre-deployment mental
fitness, resilience, and wellbeing preparation, and for post-deployment respite, recuperation and family
reconnection. The grant from the Peter Dubens Foundation has enabled the Taigh Mor Foundation to lease a
property on a beautiful estate in Wales for 40 weeks per year for the next five years for that purpose.

Make a Wish Foundation, a charity helping children in the UK diagnosed with a critical condition to experience
light and joy to them and their loved ones, leaving a profound and lasting impact on all their lives.

Ocean Family Foundation, a charity with an aim to protect the rich biodiversity of the ocean by funding a variety
of sustainable marine conservation organisations and programmes.

The Lighthouse Project, several organisations received donations to help build and restore a lighthouse in Saint-
Tropez.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence for the foreseeable future. Following the onset of the
Covid 19 pandemic, the Trustees have reviewed the going concern status of the charity and do not consider that
the charity has been adversely impacted. They will continue to monitor the situation and take appropriate steps
should the position change. The charity itself continues to have the support of its key donors. At the period end,
the charity had funds in deficit. It is anticipated that post period end donations from key supporters will enable the
policy and future requirements to be met. For this reason, they continue to adopt the going concern basis in
preparing the financial statements.

Further details regarding the adoption of the going concern basis can be found in the accounting policies.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

b. Reserves policy

The charitable company's unrestricted reserves as at 30 November 2021 were (£54,891) (2020: (£19,969)). The
going concern of the charitable company is considered above.

General funds are unrestricted or free reserves which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charitable company and which have not been designated for other
purposes.

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running
costs. As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be

minimal each year. Donations are made to such entities the Trustees believe will meet its objects on an ad hoc
basis when the opportunity arises and funds are available.

c. Compliance with the Charity Governance Code

The Trustees are aware of the requirements of the Charity Governance Code and ensure the charitable
operations comply with this code where appropriate.

d. Principal risks and uncertainties

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those
related to the operations and finances of the charitable company, and are satisfied that systems and procedures
are in place to mitigate exposure to the major risks.

The Trustees consider the main risks to be as follows:-

1) The loss of the good reputation of the charitable company.

2) The cessation of donations received.

All risks are considered by the Trustee board on a regular basis and efforts are made to mitigate any risks
wherever possible.

e. Financial risk management objectives and policies

The Trustees have a risk management strategy which comprises an annual review of the principal risks and
uncertainties that the charitable company faces and the establishment of policies, systems and procedures to
mitigate these risks.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

Structure, governance and management
a. Constitution

Peter Dubens Family Foundation is registered as a charitable company limited by guarantee and was set up by a
Memorandum of Association on 12 November 2019.

The company is a registered charity, number 1187030.

The charitable company's registered office is 3 Cadogan Gate, London, SW1X 0AS.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charitable company's aims and objectives and in the planning of
future activities.

The principal object of the charitable company is to advance the education of the public in the area of health and

saving of lives, and to also promote for the benefit of the public the environment, conservation, including marine
conservation and heritage areas. The charity also principally provides support to children.

b. Methods of appointment or election of Trustees

The management of the Company is the responsibility of the Trustees who are elected and co-opted under the
terms of the Memorandum of Association.

c. Organisational structure and decision-making policies

The charitable company is managed by the Trustees. The Trustees meet on a regular basis to discuss issues
arising and to assess the viability of requests for grants.

The Trustees, who are also directors, who served during the year were:-

D JTill
P A D Dubens

d. Policies adopted for the induction and training of Trustees

The charitable company is relying upon the guidance issued by the Charity Commission in relation to the
induction and training of Trustees.

Plans for future periods

The charitable company will continue to make donations to such entities as it deems fit to continue its charitable
work. The Trustees will continue to develop their strategies to increase the profile of the charitable company and
will continue to review and enhance their current initiatives.

Information on fundraising practices

The charitable company does not actively engage in fundraising activities.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due
regard to the Charity Commission's general guidance on public benefit.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

e o o o

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved by order of the members of the board of Trustees on
and signed on their behalf by:
30/09/2022
/
D J Till
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

Independent Examiner's Report to the Trustees of Peter Dubens Family Foundation ('the
Company')

| report to the charity Trustees on my examination of the accounts of the Company for the year ended 30
November 2021.

Responsibilities and Basis of Report

As the Trustees of the Company (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the Company's
accounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination
| have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act;
or

2. the accounts do not accord with those records; or

3.  the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Company's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Company's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Company and the Company's Trustees as a body, for my work or for this report.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

— T~ heee 30 /4 (20
’/Signe’d—:—) Dated:
lan Weekes ACA

Crowe UK. LLP
Chartered Accountants
Riverside House

40 - 46 High Street
Maidstone

Kent

ME14 1JH
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 30 NOVEMBER 2021

Unrestricted Total Total
funds funds funds
Year Ended Year Ended Period Ended
30 November 30 November 30 November
2021 2021 2020
Note £ £ £
Income from:
Donations and legacies 3 501,029 501,029 11,000
Total income 501,029 501,029 11,000
Expenditure on:
Charitable activities 5 535,951 535,951 30,969
Total expenditure 535,951 535,951 30,969
Net movement in funds (34,922) (34,922) (19,969)
Reconciliation of funds:
Total funds brought forward (19,969) (19,969) -
Net movement in funds (34,922) (34,922) (19,969)
Total funds carried forward (54,891) (54,891) (19,969)

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 12 to 24 form part of these financial statements.
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PETER DUBENS FAMILY FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 12309254

BALANCE SHEET
AS AT 30 NOVEMBER 2021
2021 2020
Note £ £
Current assets
Debtors 9 2,767 2,455
Cash at bank and in hand 6,927 1,000
9,694 3,455
Creditors: amounts falling due within one
year 10 (64,585) (23,424)
Net current liabilities (54,891) (19,969)
Total assets less current liabilities (54,891) (19,969)
Net liabilities excluding pension asset (54,891) (19,969)
Total net assets (54,891) (19,969)
Charity funds
Restricted funds 12 - -
Unrestricted funds 12 (54,891) (19,969)
Total funds (54,891) (19,969)

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit for the year in question in accordance with
section 476 of Companies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees on

\/ and signed on their behalf by: 30/09/2022
/ ?

—~

D J Till

The notes on pages 12 to 24 form part of these financial statements.

Page 10



PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Net cash provided by investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 12 to 24 form part of these financial statements

Period

Year Ended Ended

30 30

November November

2021 2020

£ £

5,927 1,000

5,927 1,000
1,000 -

6,927 1,000
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

General information

The charitable company is a company limited by guarantee within the UK. The charitable company's
registered company number is 12309254 and the registered charity number is 1187030. The members of
the charitable company are the Trustees named on page 1. In the event of the charitable company being
wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company.

The registered address of the charitable company is:

3 Cadogan Gate
London
SW1X 0AS

The principal object of the charitable company is to advance the education of the public in the area of
health and saving of lives, and to also promote for the benefit of the public the environment, conservation,
including marine conservation and heritage areas. The charity also principally provides support to children.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Peter Dubens Family Foundation meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

2.2 Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charitable
company has adequate resources to continue in operational existence for the foreseeable future.
Following the onset of the Covid 19 pandemic, the Trustees have reviewed the going concern status
of the charity and do not consider that the charity has been adversely impacted. They will continue to
monitor the situation and take appropriate steps should the position change. The charity itself
continues to have the support of its key donors. At the period end, the charity had funds in deficit. It is
anticipated that post period end donations from key supporters will enable the policy and future
requirements to be met. For this reason, they continue to adopt the going concern basis in preparing
the financial statements.

2.3 Income

All income is recognised once the Company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

2,

Accounting policies (continued)

24

25

2.6

2.7

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Company's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Accounting policies (continued)

2.8 Financial instruments

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently

measured at amortised cost using the effective interest method.

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Company and which have not been designated for other

purposes.

Income from donations and legacies

Donations

Donations

Unrestricted
funds

Year Ended
30
November
2021

£

501,029

Unrestricted
funds
Period
Ended

30
November
2020

£

11,000

Total

funds

Year Ended
30
November
2021

£

501,029

Total
funds
Period
Ended

30
November
2020

£

11,000
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

4, Analysis of grants

Grants to Total
Individuals funds
Year Ended Year Ended
30 30
November November
2021 2021
£ £
Grants made 525,259 525,259
The following grants were made during the year:
Recipient Amount
The Princes Foundation £ 25,000.00
UK Sailing Academy £ 50,000.00
Ocean Family Foundation £128,748.00
Make a Wish Foundation £ 30,000.00
The Wellness Foundation £ 54,707.00
Taigh Mor Foundation £ 50,000.00
Lighthouse Project (St Tropez) £ 43,047.00
The Hepworth Wakefield £105,755.00
Grants under a materiality threshold of £20,000 £ 38,001.00
Grants to Total
Individuals funds
Period Period
Ended Ended
30 30
November November
2020 2020
£ £
Grants made 10,000 10,000

The following grants were made during the previous year:-

Child Bereavement UK - £10,000
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Analysis of expenditure on charitable activities

Summary by fund type

Support costs
Grants made

Support costs
Grants made

Unrestricted Total
funds funds
Year Ended Year Ended
30 30
November November
2021 2021
£ £
10,692 10,692
525,259 525,259
535,951 535,951
Unrestricted Total
funds funds
Period Period
Ended Ended
30 30
November November
2020 2020
£ £
20,969 20,969
10,000 10,000
30,969 30,969
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Analysis of expenditure by activities

Grant
funding of Support Total
activities costs funds
Year Ended Year Ended Year Ended
30 30 30
November November November
2021 2021 2021
£ £ £
Support costs - 10,692 10,692
Grants made 525,259 - 525,259
525,259 10,692 535,951
Grant
funding of Support Total
activities costs funds
Period Period Period
Ended Ended Ended
30 30 30
November November November
2020 2020 2020
£ £ £
Support costs - 20,969 20,969
Grants made 10,000 - 10,000
10,000 20,969 30,969
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Analysis of expenditure by activities (continued)

Analysis of support costs

Insurance

Legal fees

Subscriptions

Accountancy

Bank charges

Foreign exchange differences

Insurance
Legal fees
Accountancy

Total

Activities funds
Year Ended Year Ended
30 30
November November
2021 2021

£ £

2,767 2,767
4,340 4,340

279 279

2,460 2,460

369 369

477 477
10,692 10,692
Total

Activities funds
Period Period
Ended Ended

30 30
November November
2020 2020
£ £

283 283
18,886 18,886
1,800 1,800
20,969 20,969
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Independent examiner's remuneration

Period
Year Ended Ended
30 30
November  November
2021 2020
£ £
Fees payable to the Company's independent examiner for the independent
examination of the Company's annual accounts 1,250 1,050
Fees payable to the Company's independent examiner in respect of:
All taxation advisory services not included above 900 900
Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).
During the year ended 30 November 2021, no Trustee expenses have been incurred.
Debtors
2021 2020
£ £
Due within one year
Prepayments and accrued income 2,767 2,455
2,767 2,455
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

10.

1.

Creditors: Amounts falling due within one year

2021 2020

£ £

Trade creditors 3,667 5,222
Other creditors 57,557 16,402
Accruals and deferred income 3,361 1,800
64,585 23,424

Included within other creditors is a balance of £14,923 (2020: £14,923) owed to one of the charity
trustees, Peter Dubens. Also included within other creditors is a balance of £42,634 (2020: £1,479) being

owed to another charity, Ocean Family Foundation, of which Peter Dubens serves as a trustee.

Financial instruments

2021 2020
£ £
Financial assets

Cash and cash equivalents 6,927 1,000
Financial assets measured at amortised cost 2,767 2,455
9,694 3,455
2021 2020
£ £

Financial liabilities

Financial liabilities measured at amortised cost (64,585)

Cash and cash equivalents relate to cash held.

Financial assets measured at amortised cost comprise prepayments.

(23,424)

Financial liabilities measured at amortised cost comprise trade creditors, other creditors and accruals.
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

12.

Statement of funds

Statement of funds - current year

Balance at 1
December
2020 Income Expenditure
£ £ £
Unrestricted funds
Reserves (19,969) 501,029 (535,951)

Balance at
30
November
2021

£

(54,891)
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

12.

13.

Statement of funds (continued)

Statement of funds - prior year

Unrestricted funds

General Funds - all funds

Summary of funds

Income Expenditure

£

11,000

Summary of funds - current year

General funds

Balance at 1
December
2020

£ £

(19,969) 501,029

Summary of funds - prior year

General funds

£

(30,969)

Income Expenditure

£

(535,951)

Income  Expenditure

£
11,000

£

(30,969)

Balance at
30
November
2020

£

(19,969)

Balance at
30
November
2021

£

(54,891)

Balance at
30
November
2020

£

(19,969)
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

14.

15.

16.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Current assets
Creditors due within one year

Total

Reconciliation of net movement in funds to net cash flow from operating activities

Net expenditure for the year (as per Statement of Financial Activities)

Adjustments for:
Increase in debtors
Increase in creditors

Net cash provided by operating activities

Analysis of cash and cash equivalents

Cash at bank and in hand

Total cash and cash equivalents

Unrestricted Total
funds funds

2021 2021

£ £

9,694 9,694
(64,585) (64,585)
(54,891) (54,891)
Period

Year Ended Ended
2021 2020

£ £

(34,922) (19,969)
(312) (2,455)

41,161 23,424
5,927 1,000

2021 2020

£ £

6,927 1,000

6,927 1,000
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PETER DUBENS FAMILY FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

17.

18.

Analysis of changes in net debt

At 1 At 30
December November
2020 Cash flows 2021
£ £
£
Cash at bank and in hand 1,000 5,927 6,927

1,000 5,927 6,927

Related party transactions

As at the balance sheet date, the charity owed £14,923 (2020: £14,923) to one of its trustees, Peter
Dubens. This liability reflects costs incurred by Peter Dubens in relation to the company Articles of
Association being prepared, as well as the Charity Commission application and incorporation at
Companies House.

As at the balance sheet date, the charity owed £42,634 (2020: £1,479) to another charity, Ocean Family
Foundation (OFF), of which Peter Dubens serves as a trustee. During the year, donations were made to
OFF of £128,748 (2020: £nil). No donations were received from OFF during the year (2020: £nil).

All donations received during the period were from the charity trustee, Peter Dubens.
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