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THE WILLIAM LEECH CHARITY

TRUSTEES' REPORT

FOR THE YEAR ENDEO 31 MARCH 2023

The trustees present their annual report and financial statements for the year ended 31 March 2023.

The financial statements have been prepared in accordance with the accounting policies set out In note 1 ta the
financial statements and comply with the the Charities Act 2011 and "Accounting and Reporting by Charities
abatement of Recommended Practice applicabls to chsrilies preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (etfecttve 1 January 2019)"

Objectives and activities
ln 1972 Sir William Leech set up The Wiliam Leech Property Trust (now The William Leech Charity) and donated
to it some 300 tenanled properties, the rents from which repreaented income far the Charily. Since then most of
the properties have been sold and the proceeds of sale, together vnth lhe unsold properties, naw form the
Trustees' Asset Portfolio.

The Asset Portfolio is divided into two unrestricted designated funds namely The Main Fund and The Lady Leech
Fund. The Main Fund makes grants and interest free loans to registered charities working in Narthumberland,
Tyne and Wear and County Durham, whilst The Lady Leech Fund awards grants to charities woiking overseas;
particularly those with projects which benefit children in underdeveloped areas in the world, and which usually
have links with the North East of England. Grants are awarded at the discretion of the Trustees.

Objectives and aims
The obl act of the Charity is to pay or apply capital or income to any charitable society, institution or other body for

any charitable purposes. The Trustees take into account their Guidehnes when making grant awards but they
are not binding upon them.

G rant making
Historicafiy Ihe Trust Secretary has monitored all grant and loan applicatians which are initially reviewed by the
appeals sub-committee comprising Ihe Chairman, a Trustee and the Trust Secretary before being placed before
the Trustees with the sub-commiltee's recommendations, however moving fonvard the charity has developed
and implemented a web based application system and has updated the web page to reflect this. Applications
received online are now available ta all trustees and the review of new applications is continuous. The trustees
da however close new applications 2 weeks prior ta a trustees meeting

For same proposed grants or loans one or mare Trustees may make further enquines and reporl to lhe meeting
of Trustees with a further recommendation before any grant ar loan is awarded It is lhe Trustees' policy
wherever possible ta consider afi applications at their bi-monthly meetings. Successful applicants ars required to
provide a wntten undertaking when they acknowledge receipt of the donation that the qrant or loan will be used
for the purposes stated in the original application and to return any funds not used for that specified purpose.

Grant making policy
The Main Fund awards grants and interest free loans which are made at the discretion of the Trustees. The
Truateea wiSh to enCourage loCal community-Spinted people who create and sustain irnereat In the Voluntary
sector, and they particularly want ta suppart those who are volunlanly helping others, those with an active
Christian involvement; and those who are engaged in areas of great deprivation. The Trustees do nat favour

g wing charitable support to individuahu students, the Arts, holidays and expeditions or minibuses.

The Lady Leech Fund is used ta make grants for overseas pro)acts focussing primarily an the medical.
educational and environmental needs of i hildren m underdeveloped countnes, and also emergency aid in

response to natural disasters

The trustees have paid due regard to quittance issued by the Charily Comrnrssion In deciding what activities the
chaniy should undertake.



THE WILLIAM LEECH CHARITY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 3g fjWARCH 2023

Achievements and performance
Investment performance
The Trustees' investment objective is to generate sufficient income lo affow il to meet ils purposes oonsistently

year on year, while at least maintaining the real value of its capital assets. From time to time the trustees may

distnbute in any one year more than the income generated in that year, and will use capital to make up the

difference. On very rare occasions they may distnbute in any one year less than the income generatert in that

year and will invest the undistributed income. Over a period of years, they expert lo fully distnbute any

undistributed income from previous years.

As both capital and income may be used at any time for the furtheranoe of the Chanty's aims and objects, the

stock inarket porlfoiio should be managed on a total return basis. The detailed investment oblecuves and

requirements are as follows.

Objective Objective "Balanced" return between income and capital
Risk Risk Mettium

Mandate Discretionary
Time Horizon 30 years plus

The remaining 6 investment properties compnse residential tenanted properbes and are induded at their market

value which is adjusted annually using the IPD DK residential investment index discounted from vacant

possession value Over the year the house pnce index in the area of the north east where the properbes are

situated has remained static. The Trustees review this policy from time to time and are satisfied that this method

gives a realistic property valuation without incurnng undue oosts. Vyhen a property beoomes vacant it is valued

by a chartered surveyor and offered for sale at market value.

Although the Trustees have a discretionary power to distribute capital, and have done so from time to arne. their

long term policy is to try to ensure that the real value of Ihe capital assets of the Trust is maintained.

Financial review
Incoming resources
Total incoming resources for the year amounted to 6529,689. Investment income totalled 6529,689 consisting of

640,764 rental income with the balance being from dividends and interest

Expenditure during the year
Of the total resources expended of E522, 201, 2402, 188 was paid out as grants. Property costs amount to

8 1 3,253, with administration of charitable activities 810,687 and support and governance at Et 4,630.

During the year the Trustees awarded 74 separate grants

Analysis of net assets between funds
Note 14 sets out an analysis of the assets attributable to the two unrestricted funds These assets are sulfident

to meet the Charity's obligations.

Trustees would wish to encourage applications from organisations tradffionally supported by the Trustees,

namely chanties who are voluntarily helping others, as these have remained subdued. The Grant Application

Management System became active at the beginning of 2020 It is hoped thai now the system is fully developed

Ihat it will encourage more targeted applications and streamline the review procedures for Trustees.



THE WILLIAM LEECH CHARITY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EhlOEO 31 MARCH 2023

Structure. governance and management
The charity is controgeti by its governing document, a deed af trust, and constitutes a Charitable Incorporated
Organisation.

Charity constitution
The Wigiarn Leech Charity is a Charitable Incorporated Organisation registered chanty number 1186857.The
purpose of The Wigi am Leech Charity is ta make grants and interest free loans for charitable purposes.

The trustees who served dunng the year and up to the date of signature of the Iinanaat statements were
RD Leech
AC Griford

DA Sfa bier

8 Wallace

DA Wilkinson

HM Short

Ris k ma nag ament
The trustees have idenefied the major strategic business and operabonal risks la which Ihe chanty might be
exposeti, and confirm that these have been reviewed and strategies are established to mitigate such risks. In

partmular larger grants am only paid after mare in depth research by trustees.

The Trustees' Asset Pordolio, other Ihan the few remaining properties, is held in a pcrtfoiia of quoted investmenls
which is managed by external investment managers, Investec Wealth and Management Ltd. Trustees meet twice
a year with Investec who have discretionary pawers but have been given a full statement of the Investrnsnt
Policy by the Trustees.

Statement of trustees' responeibilides
The trustees are responsible for prepanng the Trustees' Report and the finsnwal staternenls in aocordanoe with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law spplmable ta chanties in England and Wales requires the trustees la prepare financial statements fcr
each gnanaal year which give a true and fair view of the state of affairs of the chanty and of the incoming
resources and application of resources af Ihe charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable acrxrunttng policies snd then apply them consistengy;

- observe the methods and principles in the Charities SORP;

—make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been follawed, sublecl to any material departures
disclosed and explained in the financial statements; and

— prepare the financial statements an the going concern barus unless it is inapprapnale to presume that the
chanty will continue in operation.

The trustees are responsible far keeping sufliwent accounting records that disclose with reasonable accuracy at
any time the financial posnion of the charity and enable them to ensure that the financial statements comply with
the Charities Act 20tt, the Chanty (Accounts snd Reports) Regulations 2008 and the provisions af the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevenbon and detection oi fraud and other irregularities.



THE WILLIAM LEECH CHARITY

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 IWARCH 2023

The trustees' report was approved by the Board of Trustees

RO Leech
Trustee
Dated 29 January 2024



THE WILLIASI LEECH CHARITY

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF THE WILLIAIN LEECH CHARITY

Opinion
We have audited lhe financial statements of The William Leech Chanly (the 'Chardy') fOr the year ended 31 March
2023 which comprise the statement of financial acbvities, the balance sheet, the statement of cash flaws snd notes
lo the financial siatements, including significant accounting policies. The financial reporting framework that has been
applied in their preparabon is applicable law and iJnited Kingdom Accounting Standards, including Finanaal
Reporting Standard 102 The Financial Reporting Standard applicab/e in the UK and Republic af ireland (United

Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 March 2023 and of its incoming resources
and application of resources, for the year then ended:
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practme:
and

have been prepared in accordance with the requirements of the Charitiee Act 2011.

Basis for opinion
We conducted our audit in accordance with Internabonal Standards an Audibng (UK) (ISAs (UK)) and applicable
lew. Our responsibilities under those standards are further described in the Aiiditor's responsibilities for the audit of
the hnancier statements section of cur report. We are independent of the charily in accordance with the ethical

requirements that are relevant to aur audit of the financial statements in the UK, including the FRC's Ethical
Standard, snd we have fulfilled our other ethical responsibilities in aocordance with these requiremenls. 'Are believe
that the audit ewdenoe we have obtained is sufficient and appropriate ta provide a basis for aur apinioc.

Conclusions relating to going concern
In auditing the linancial statements, we have concluded that the trustees' use of the going concern basis of
eaoaunting in the preparatiOn Of the flnanmal Slaternenia ie apprOpnete.

Based on the work we have performed, we have nol identified any inaterial unoertainties relating ta events or
conditions that individually ar oallectively, may cast significani doubt on the chanty's abihty to oontinue as a going
concern for a period of at least twelve months fram when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect ta going concern are described in Ihe
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the linancial statements
snd aur auditors report thereon. The Irustees are responsible for the other information contained within Ihe annual
report Our opinion on the financial statements does not cover Ihe other infarrnstmn snd we do not express any form
cf assurance conclusion thereon. Our responsibility is to read the other information and. in doing sa, consider
whether the other information is materially incansistent with the financial statements or our knowledge obtained In

the course of the audit, or otherwise appears to be materially misstated If we identify such matenal inconsistencies
or apparent material misstatements. we are required to determine whether this gives nse to s material misstatement
in the finansal statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required ta report that facL

We have nothing ta report in this regard

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Chanties (Acoounts and
Reports) Regulatians 2008 require us to report to you if, in our opinion

the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or
suffixsent accounting records have nat been kept, ar
the financial statements are nat in agreement with the accounting reoards: or

we have not received sfi the information snd explanations we require for cur audit.



THE WILLIAM LEECH CHARITY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE WILLIAM LEECH CHARITY

Responsibilities af trustees
As explained mare fully in the statement af trustees' responsibilities, the trustees are responsible for the preparation
af the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary ta enable the preparation of finanwal statements that are free from material

misstatement, whether due to fraud or error, In prepanng the finanrsal statements, the trustees are responsible for

assessing the chanty's ability to continue as a going concern, disclosing. as applicable, matters related ta going
concern and using the going concern basis of aocounting unless the trustees either intend la cease operations, or
have no realistic alternauve bul tO dc so.

AudttoVs responsibilities for the audit of the financial statemenbr
We have been appointed as auditor under secban 144 of the Charities Act 2011 and report in accordance with the
Act and relevani regulations made or having effect thereunder.

Our objectives are ta obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due ta fraud or error, and to issue an auditor's report that includes aur opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with lSAs (UKl will always detect a material misstatement when it exists Misstatements can ense from fraud or
errar and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

Ihe economic deasions af users taken on the basis of these financial statemenls.

The extent to whish our procedures are capable of detach ng irregularities, including frsurl, is detailed below.

The risk af material misstatement due ta error ar fraud has been assessed in conjunction with how internal centrals

may mitigate any such risk. These contrals are reviewed as part of the audit by perfarming systems walkthroughs to

ensure they are operating effectively. Other substantive testing is also performed on all material balances and

therefore any instances of non-compliance should be identified or considered as insignificant

4 further description of aur responsibilities is available on the Finanrsal Reporting Counwl's website at https 0
www. frc.org. ukfauditarsresponsibilities This descripban forms part of aur audilar's report

Other matters
Your altention is drawn ta the fact that the charity has prepared financial statements in accordanoe with "Accounting

and Reporting by Charities. Statement af Recommended Practme applicable to charities prepanng their accounts in

accordance with lhe Financial Reporting Standard applicabls in the UK snd Republic of Ireland (FRS 102)" (ss
amended) in preference ta the Accounting and Reparting by Chanties Statement of Recommended Practice issued
on 1 April 2005 which is referred to in Ihe extant regulagans but has now been withdrawn

This hss been dane in order fcr the financial staternenls to provide a true and fair view in accordance with current

Generally Accepted Accounting Prachae

Use af aur report
This report is made solely to the chanty's trustees, as a body, in accordance with part 4 af the Charities (Acacunts
and Reports) Regulatians 2005. Our audit work has been undertaken so that we might state ta the charily's trustees
those matters we are required to state to them in an auditor's repart and for na other purpose, Ta the fullest extent
permitted by law, we do not aco;pt or assume responsibility to anyone other than the chanty snd the chardy's

trustees as a body, for our audit work, for this report, or far the opinions we have formed.



THE WILLIAM LEECH CHARITY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE WILLIAIN LEECH CHARITY

IrfJI ~LdL~IL- ttt-car YAM ~
Robson La idler Accountants Limited

Statutory Au dftor

29 January 2024

Fernwood House
Fernwood Road
Jesmond
Newcastle upon Tyne

Tyne and Wear
England

NE2 tTJ

Robson Laidler Accountants Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under sedion t212 of the Companies Act 2005.



THE WILLIAM LEECH CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 32 MARCH 2023

Current fina ncfal year

Notes

Unrestricted
funds

general
2023

f

Unrestricted
funda

Lady Leech
2D23

Totai

2823
f

2822
f

Investments

~Ex indite rndffb

2 452.824 76.865 529,689 499,736

Raising funds

Charitable activities

Total expenditure

3 81,665 13,I031 94,696

4 345,505 82.000 427,505

135,422

200, 113

427, 170 95,031 522,201 335,535

Net gains/(losses) on investments I1,185,880) (225,882) I1,411,762) 1,088,323

Net movement in funds

Fund balances al 1 April 2022

Fund balances at 31 March 2D23

l1, 160,226) (244,048) I1,404.274) 1,252, 524

19,314,621 3,300,192 22, 614,813 21,362 289

18,154,395 3,D56, 144 21,210,539 22,614.813



THE WILLIAM LEECH CHARITY

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EhlDED 3'I Jf/IARCH 2022

Prior gnanciai year

Nates

Unresbtcted Unrestricted
funds funda

general Lady Leech
2922 2922

6

Tatal

2822
8

Investments

~E«dil

425, 815 73.921 499,736

Raising funds

Chantabls acttvtties

121,239

187,«3

14, 183 135,422

13,000 200,113

Total expenditure 308,352 27, 1S3 335,535

Nst gains/ttosses) on investments

Net movement in funds

Fund balances ai1 April 2021

Fund balances at 31 March 2022

837,241 251,082 1,088,323

954,704 297,820 1 252, 524

18,359.917 3,002,372 21,362,289

19,314,621 3,300.192 22.614,813



THE WILLIAM LEECH CHARITY

BALANCE SME ET

AS AT 31 fyfARCH 2023

Nates
2923 2022

8

Fixed assets
Investment property

Investments

9
10

609,729
19,299,014

609,729
20,540, 732

Current assets
Debtors
Investments

Cash at bank and in hand

Creditars: amounts felling due within
one year

11
12

13

490,150
200, 000
639,053

1,329,203

(27,407)

19,908,743

415,593

1,081,389

1.496,982

132,630)

21,150,461

Net current assets

Total assets less current liabilities

1.301,798

21,210,539

1,464, 352

22,614,813

Income fun d s
Unrestricted funds - Lady I ecch
Unreslricted funds - general

3,056,144
18,154.395

21,210,539

3,300, I 92
19,314,821

22,614,8'l3

The financial stalements were approved by the Trustees cn 29 January 2024

RD Leech
Trustee

-10-



THE WIl LIAM LEECH CHARITY

STATEMENT OF CASk FLOWS

FOR THE YEAR ENDED 31 JHARCH 2022

Notes
2623

6
2022

6

Cash flows from operadng activities
Cash absorbed by operations 16 (601,982) (204, 050)

Investing activities
Proceeds from disposal of investment
property
Purchase of other investments

Proceeds from disposal of other Investments

Investment income received

(4,702, 982)
4,332,939

529,689

95,000
(4,557,968)
3,963,192

499, '738

Net cash generated from((used in)
Investing activities 1 59,646 (40)

Net cash used in financing activiTies

Net der, rease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(442, 336)

1,081,389

639,053

(204,090)

1,285,479

1 081,389

-11



THE WILLIAM LEECH CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR 7 HE YEAR ENDEO 31 INARCH 2023

Acr ounting policies

Charity information

The thtlliam Leech Charity is a Charitable Incorporated Organisaban, charily number 1186957.

Accounting convention
The financial statements have been prepared in accordance with the chanty's governing document, the
Charibes Act 2011 and "Accounting snd Reporting by Charities: Statement of Recommended Practice
applicable ta charities preparing their accounts in accordance wdh the Finanaal Reporting Standard
applicable in lhe LIK and Republic of Ireland (FRS 102) (effsctive 1 January 2019)".The cllarity is s Public
Benefit Entity as defined by FRS 102.

The finsnaal statements are prepared in sterling, which is the functional currency of the charity, Monetary
amounts in these financial statements are rounded to the nearest fi.

The financial statements have been prepared under the historical cost oonventiori, modified lo include
investment properties and certain financial instruments at fair value. The pnncipsl accounting policies adopted
are set aut below

1.2 Going concern
At the time of approving the finsnaai statements, the trustees have a reasonable expeclation that llle chaniy
has adequate resources ta continue in operational existence for the foreseeable future Thus the trustees
oontinue to adopt the gang canoern basis of accounting in prepanng the financial statements.

123 Charitable funds
tfnrestrtcted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restncted funds are subject to speafic conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set aut in the notes to the financial statements

Endowment funds are subiecl tc speafic ocnditions by donors thai the capital must be maintained by the
chsnty

1.4 Income
Income is recognised when the charity is legally entdled to It after any performance conditions have been met,
lhe amounts can be measured reliably, snd it is probable that income will be received.

Expenditure
Liabilities are recognised as expenditure as sean as there is a legal or constructive abligsbon committing the
charity to that expenditure, it is probable that a transfer af eca nomic benefits will be required in settlement encl
the amount of the obligation can be measured reliably. Expenditure is accounted far an an accruals basis and
has been classified under headings that aggregate ag ocst related to the category. Where costs cannot be
directly attributed Ia particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching sre fulfilled. Grants
offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure

Afi expenditure is inclusive of irrecoverable VAT.

-12-



THE WILLIAM LEECH CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 INARCH 2023

Accounting policies (Continued)

1.6 In vs atm e nt properties
Investinent property, which is properly held to earn rentals andfor for capital appreciation, is inaially

recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date, The surplus or deficit on revaluation is recognised in

profit or loss.

1.7 Fixed aseetinvestments
Fixed asset investments are initially measured at transaction pnce excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year, Transaction costs are expensed as incurred.

1.8 Taxation
The chsnty is exempt from tax on its charitable activities.

1.9 Concess iona ry loans
Conoessionery loans are initially measured in the financial statements at the amount paid, adjusted for any
amount which is deemed irrecoverable. Subsequent valuations are also al ccsl where advantage has been
taken of the exemplion available lo public benefit organisations not to discount such loans.

2 investments

Unrestricted Unrestricted
funds funds

general Lady Leech
2023 2023

8

Total

2023
8

Unrestricted Unrestricted
funds funds

general Lady Leech
2022 2022

2

Total

2022

Rental income

income from listed
investments
lnlerest receivable

40,764

360.666
51,394

68,699
8,166

40,764

429, 365
59.560

452,824 76,865 529.689

37,682

388,062 73,918
71 5

425, 815 73,921

37,682

461,978
76

499,736

-13-



THE WILLIAM LEE C H C HARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 91 AfARCH 2023

3 Raising funds

Unrestrlchld Unrestricted
funds funds

general Lady Leech
2023 2023

f f

Tata I Unrestricted
funds

general
2023 2022

f

Unrestricted

funds
Lady I each

2022
f

Total

2022
f

Property costs
General properly running
costs
Agents commissions
In cur ance

Legalfees

4,906
4,235
2, 921
1,191

4,906 23,969 23,969
4,235 4,370 4,370
2,921 4,883 4,883
1,191 12.421 12,421

Property aasts

Inv st ana ament

13.253

66,412

81,665

13,031

13,031

13,253 45,643 45,643

81,443 75,596 14, 183 89.779

94,696 121,239 14, 183 'l35, 422

4 Charitable activities

Grant
making

casts
2023

f

Grant
making

costs
2022

Computer costs

Bookkeeping and support

2, 720
7,967

1,095
3,551

10,687 4, 646

Grant funding af acbvities (see note 5) 402, 188 189,314

Share of support casts (see note 6)
Share of governance casts (see nate 6)

11,077
3,553

2,865
3,288

427, 505 200,113

Anafysis by fund
Unrestricted funds - general
Unrestncted funds —Lady Leech

345,505
82,000

187,113
13,000

427,505 200,113



THE WILLIAItll LEECH CHARITY

NOTES TO THE FINANCIAL STATEItflENTS ICONTINUED)

FOR THE YEAR ENDED 31 NIARCH 2023

5 Grants payable

G rant m aki ng G rant making
costs oo sts
2023 2022

6

Grants to institutions'

Main fund

Lady Leech fund

320,188
62,000

17I3,314
13,000

402, 188 189,314

8 Support casts
Support Governance

costs costs
f 6

2023 Support Governance
costs costs

8 8 F

2822

Legal fees
Bank charges
Payroll Bureau fees
Trustee expenses
Administrative wages

827
577

1,194
2,479
6,000

827
577

1,194
2,479
6,000

1.506
303

1.056

1.506
303

1,056

Audit fees

11,077

3,553

3,553

3,553

14,830

3,288

3,288

3,288

6,153

Analysed between

Chentable adivities 11,077 3,553 14,630 2,865 3,288 6.153

7 Trustees

None of the trustees (or any persons cannected with them) received any remuneration or benefits from the

charity during the year other than ihose disclosed in the related party transactions note to lhe aocounts.

8 Tax ation

The charity is exempt from tax on income and gains felling within section 505 of the Taxes Ad 19SS or season

252 af the Taxationol Chargeable Gains Act 1992 to the extenl that these are applied to its chantable obleds.

9 Investment property
2023

Fair value
At 1 Apnl 2022 and 31 March 2023 609,729

-15-



THE WILLIANI LEECH CHARITY

NOTES TO THE FINANCIAL STATENIENTS (CONTINUED)

FOR THE YEAR EhlDEO 3f IHARCH 2023

10 Fixed asset investments

Listed
in vs slments

Cost or valuation
At 1 April 2022
Additions

Valuation changes
Dnposals

20, 540, 732
4, 702, 982

(1,065,216l
(4,879,484)

At 31 March 2023 19,299,014

Carrying amount
At 31 March 2023

At 31 March 2022

19,299,014

20, 540, 732

11 Debtors

Amounts falling due within one year;

Rentaldebtors
Concessionary loans to charities
Other debtors
p repayments snd accrued income

2023

10,660
331.000

35
6,455

348, 150

2022
f

14,850
121,500

35
26, 208

162,593

Amounts falling due after more than one year:

Concessionary loans to chanties

2023

142,000

2022
f

253 000

Tata I debtors 490,150 415,593

12 Current asset investments
2023

f
2022

f

Unlisted irlvealmerlts 200.000
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THE WILLIAM LEECH CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 hfARCH 2023

13 Creditors: amounts fs ging due within one year
2023

2

2022

Trade creditors
Other creditors

Accruals and deferred inoome

1,075
2,283

24,049

5,748
326

26,556

27,407 32,630

14 Analysis of net assets between funds
Unrestricted Lady Leech

funds fund

2023 2023
6 F

Total Unrestricted Lady Leech Total
funds fund

2023 2022 2022 2022
6 6 F

Fund balances at 31
March 2023 are
represented by:
Investment properties 609,729 609,729 609,729 609,729

Investments 16,242, 870 3,056, 144 19,299,014 17,240,540 3.300,192 20, 540,732
Current assets/(liabilities) 1.301,796 - 1,301,796 1,464.352 - 1,464.352

18,154,395 3.056.144 21,210,539 19,314,621 3,300, 192 22,614,813

16 Related party transactions

During the year the charity entered inlo Ihe fallowing transactions with related parties:

Dunng Ihe year fees totaling 66,000 (2022 6Nd) were paid to Mrs J Leech for administrabon services
provided. Mrs J Leech is the wife of Mr R Leech, a Trustee of the Charity.

16 Cash generated from operations 2023 2022
6

(Degmt)/surpus for the year (1,404, 274) 1,252,524

Adjustments for
Investment income recognised in statement ot finanisal activities

Gmn on disposal of investment property

Loss/(gain) on disposal of investments

Fair value gains and losses on investrnenls

(529,689)

346,545
1,065,217

(499,736)
(12,131)

(164,227)
(911,965)

Movements in working cspilal

(Increase)/decrease in debtors
(Decrease)bncrease in creditors

(74,558) 125.989
(5,223) 5,496

Cash absorbed by operations (601,982) (204, 050)

17 Analysis of changes in net funds
The charity had no debt dunng Ihe year.
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