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Keynote Music
England & Wales · Charity number 1186774

Details

Other names KEYNOTE OPERA, Keynote Music

Status Registered

Legal form CIO

Registered 2019-12-05

Register View on the Charity Commission register

Contact

Address 48 Medway Road
London
E3 5BY

Phone 07843385705

Email LISACLARELOGAN@YAHOO.CO.UK

Website www.keynoteopera.co.uk

Activities

Objects: THE OBJECTS OF THE CIO ARE:TO ADVANCE PUBLIC EDUCATION IN AND APPRECIATION
OF THE ART OF OPERA MUSIC AND MUSICAL THEATRE, IN PARTICULAR BUT NOT EXCLUSIVELY
BY PROMOTING INTEREST IN AND ACCESS TO OPERA THROUGH REGULAR PUBLIC
PERFORMANCES AND WORKSHOPS AND BY OFFERING SINGERS AND COMPOSERS THE
OPPORTUNITY TO WORK ALONGSIDE EXPERIENCED OPERA PRACTITIONERS TO DEVELOP AS
ARTISTS AND COMPOSERS, IN PARTICULAR BUT NOT LIMITED TO HELPING THOSE WHO ARE
SOCIALLY OR ECONOMICALLY DISADVANTAGED AND UNDERREPRESENTED.

Activities: Keynote Music has been established to enable the advancement of the arts through the
promotion and presentation of new music, opera and theatre to the highest possible standard; and to
advance the education of the public in opera and composers/ performers at early stages in their careers
especially but not limited to helping those who are socially or economically disadvantaged/underrepresented.
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Classification

• How: Provides Services, Provides Advocacy/advice/information

• What: General Charitable Purposes, Education/training, Arts/culture/heritage/science,
Economic/community Development/employment

• Who: Children/young People, Elderly/old People, The General Public/mankind

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-10-31 £7,665 £1,100 - -

2023-10-31 £75,790 £77,851 - -

2022-09-01 £46,383 £44,315 - -

2021-09-01 £10,362 £10,361 - -

2020-09-01 £6,000 £0 - -

Trustees

Name Role Appointed

Lisa Logan Chair 2019-12-05

Amooti Binaisa 2021-09-22

George Avory 2021-09-21

John Logan 2019-12-05

Shabnam Russo 2023-04-14

Valerie Smith 2021-09-21
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Trustees  

Keynote Music’s Trustees:       Amooti Binaisa (Chair)  
John Logan (Treasurer)   
Lisa Logan  
George Avory   
David Peimer   
Valerie Smith  
Shabnam Russo  

Half of our trustees are from a global minority background, supporting our focus to improve diversity in classical 
music. We also have a trustee who has lived in experience with his disabilities and other trustees from under-
represented groups in respect of diversity e.g. a female composer.  

  

 
  

Reference and Administrative Details  

 Charity Number:  1186774  
 Registered with:  The Charity Commission of England and Wales   
 Correspondence Address:  48 Medway Rd, Bow, London E3 5BY  
 Charity Form:  Charitable Incorporated Organisation (CIO), Foundation Model  
  

Contacting Keynote Music  

Keynote Music can be contacted through the email address:  
keynotemusiccharity@gmail.com More information about Keynote Music can be found on our website, 
www.keynoteopera.co.uk  
  
Structure, Governance and Management  

Keynote Music is governed by its Constitution, which is available for download from the Charity Commission 
website.   

It has a wholly owned subsidiary Keynote Opera Productions Limited for creative tax credit purposes from its 
live opera and music performances. It is also not for profit and used for live performances for which 
theatre/music tax credits can be claimed.  

The objects of Keynote Music are: to advance public education in and appreciation of the art of opera, 
music and musical theatre, in particular but not exclusively by promoting interest in and access to new 
music and new opera through regular public performances and workshops and by offering singers and 
composers the opportunity to work alongside experienced opera practitioners to develop as artists and 
composers, in particular but not limited to helping those who are socially or economically disadvantaged 
and underrepresented.  

In line with our objects we have commissioned and are developing and producing four new  
operas, new children’s musical works and song cycles, as well as outreach and community work e.g. free 
performances, music workshops with an inclusive disabled young musician group and schools workshops.  

http://www.keynoteopera.co.uk/
http://www.keynoteopera.co.uk/
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Day-to-day Keynote Music is managed by Amooti Binaisa, our chairwoman, and its trustee and founder 
Lisa Logan, who is a female composer as well as a media lawyer. 
During productions and community work, up to 35 freelance singers, 
musicians, teachers and creative team are contracted to work for us. 
For bigger projects we pay a production manager and/or 
producer.  

 

 

 

Appointment of Trustees  

We appointed one more trustee, appointed by a resolution passed at a properly convened meeting of the charity 
trustees. Shabnam Russo is a successful businesswoman and was a finalist in Fortnum’s Nationwide  Pudding 
Competition for the Queen's Platinum Jubilee in 2022.   
  
Every new trustee is appointed by a resolution passed at a properly convened meeting of the charity trustees. 
In selecting individuals for appointment as charity trustees, the charity trustees will have considered the skills, 
knowledge and experience needed for the effective administration of the CIO.  

  

 
  

  

Keynote Music  
  

Report of the Trustees for the year ending 31 October 2024  

The Trustees of Keynote Music are pleased to present their annual report, together with the financial 
statements of the charity for the year ending 31 October 2024, which have been prepared under the accrual 
basis method. This report and the accompanying accounts have been prepared to meet the requirements of 
the Charity Commission.  

Keynote Music was incorporated as a Charitable Incorporated Organisation based on the Foundation Model on 
5 December 2019 and is registered with the Charity Commission of England and Wales, registration number 
1186774. It has a wholly owned subsidiary Keynote Music Productions Limited for creative i.e. theatre tax 
credit purposes, also not for profit and used for live performances for which theatre tax credit can be claimed. 
This is the second annual report of Keynote Music. It covers the second financial year, which is the period from 
2 September 2022 to 31 October 2023. The financial year was extended for reasons associated with tax credits.  

More information about Keynote Music is available on our web site, at www.keynoteopera.co.uk.  

The trustees have had regard to the guidance issued by the Charity Commission on public benefit.  

  
1. Objects, Organisation and Activities  

The purpose of Keynote Music is to advance the arts for the public benefit through the promotion and 
presentation of new opera and musical theatre to the highest possible standards for the benefits of the local 

http://www.keynoteopera.co.uk/
http://www.keynoteopera.co.uk/
http://www.keynoteopera.co.uk/
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communities through regular public performances in which the company performs; and to advance less 
experienced singers and composers by giving them the opportunity to work alongside experienced opera 
practitioners to develop as artists and composers in workshops and performance.  

Along with performing opera, Keynote Music strives to use the medium of opera to foster social inclusion in 
particular but not limited to helping those who are socially or economically disadvantaged and 
underrepresented.  

The trustees confirm that they have, with regard to the Charity Commission’s guidance on public benefit, 
implemented plans to promote opera as an art form, to commission new children’s music and to increase the 
scope and impact of the charity on accessing members of the public not previously reached.  

2. Review of activities Principal activity  
  

The principal activity of the charity is that of developing, commissioning and producing new music, including 
new opera, new music for children, new musicals and new songs especially for our community work. Our 
outreach work includes free/open performances, music workshops and schools/community outreach work.  

  

  
  

  
           Bronte the Opera, Sept 2024, Grimeborn Festival 

  
  

2.1 Promotion and presentation of new opera, new music and musical theatre  

Keynote had a productive and successful year in 2023 of performance premieres and the development of a 
variety of further works and is currently in a development phases for three new operas building partnerships 
and workshopping a new opera “Touch” by composer Lisa Logan, libretto by Brian Morgan, with additional 
words by Jennifer Thorpe in autumn 2025:  

● ‘Bronte the opera’ composer Lisa Logan, written by Polly Teale at Arcola Theatre, Grimeborn Festival.  OFFIE 
nomination. 4* reviews – quotes. 4 fully staged performances with Docklands Sinfonia, cond. Alex Ingram, 
dir. Katharina Kastening, September 2023.  
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● Soundbox disabled young people music project funded by Foundation for Future London, on the theme of 
‘around the world’.   With performances at St Paul’s school and opening of Young V&A (aka the Museum of 
Childhood). 15 mixed disabled and non-disabled young people aged 11-18.  

 

● Premiere of a new children’s song ‘Where go the boats’ and Brontë opera quartet at the Museum of Childhood 
(now Young V&A).  

● ‘Journey of a war child’ quintet on International Women’s Day family concert in Hackney with partner Hackney 
Proms, February 2023.  

● We commissioned female composer Effy Efthymiou’s piece ‘Bird With a Wolf Heart’ with local partner ELMG 
(East London Music Group), which premiered December 2022 with CoMa and  several professional musicians 
at Queen Mary University, East London.  

● Westfield Stratford free performance of Brontë the opera songs in November 2023.  

● Ongoing development of two new operas.  

● Our third opera ‘Touch’ is in development and we are intending to co-produce this with the Arcola Theatre 
and to produce an audio-visual film.  

 2.2  Public performances  

World opera premiere: ‘Brontë - the Opera’  

Our second new opera, ‘Brontë’ was commissioned based upon Polly Teale’s acclaimed  play. We commissioned 
a female composer, Lisa Logan, and its premiere was in London’s Arcola Theatre in September 2023 over four 
performances as part of its ‘Grimeborn’ season of opera.  

  

                   
            Bronte the Opera, Sept 2024, Grimeborn Festival  

 
The opera received positive reviews and award nominations including:   

“Lisa Logan’s score is a remarkable musical tour de force, intricate, mesmerizing and absorbing…’Brontë - 
the Opera’ is a work of art emerging from its confines, ready for wider vistas.” Mark Aspen  

  

“Stylish….Logan’s music, performed by the 19-piece Docklands Sinfonia and vigorously conducted by Alex 
Ingram, has an appropriately plaintive sound and some lovely passages, especially when addressing nature 
and longing head-on.”         The Stage  

‘”Utterly compelling and touching. I was totally convinced and the emotion has stayed with me.. It is so 
refreshing to experience something that is young, vital and fresh.”  Nicholas Ansdell-Evans  
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’Brontë -the Opera’ was one of four nominees for the prestigious 2023                        
OFFIES – the awards celebrating off-West End theatre productions.   
  
  

  
  
Since Jane Eyre is on the GCSE syllabus and the play ‘Brontë’ itself  is on the A Level drama syllabus, we 
developed exciting outreach work. ‘Brontë’ – the Opera’ was workshopped via Britten Pears Arts in 2021 
and developed during 2022 with an Arts Council DYCP grant for the composer Lisa Logan and we applied 
for further funding from the Leche Trust and FFFL.  
  
This funding enabled outreach work:   
  
1. At Bethnal Green’s launch of the Young V&A (formerly the Museum of Childhood) where excerpts from 

‘Brontë’ – the Opera’ were performed in front of a large audience of families visiting the museum.  
2. A workshop with children aged between 8 and 18 at the Tower Hamlets Arts and Music Education 

Service (THAMES). (see details in section 2.3).  
  

 
  

2.3 Workshops  

In 2023 using additional funding from Foundation of Future London we held six music workshops and 
projects for able-bodied and disabled children across Tower Hamlets and Hackney – two deprived areas of 
East London. The theme was ‘around the world’.  

  
● A free music workshop for thirty diverse children aged 7-16 at Centre 151, Hackney, partnering with 

Suzuki Music (with a term’s worth of music sessions at Suzuki Music Hub in Hackney Sep-Nov 2022). 
This culminated in a performance of ‘The Magical Fish’ with childrens’ musical interludes/participation. 
Professional violin and tuba accompaniment.  
  

● A free music workshop at Saturday Music Centre with 40 ethnically-diverse children aged 9-18, 
partnering  with THAMES in June 2022.  
  

https://offies.london/bronte-the-opera-grimeborn-arcola-offies-2023-newnoms-opera-production/
https://offies.london/bronte-the-opera-grimeborn-arcola-offies-2023-newnoms-opera-production/
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2.4 Community impact and inclusivity  

Keynote Music is committed to maintaining inclusivity in all of its productions and to ensuring that our 
impact in the local communities from which we draw company members and in which we perform is valued 
and positive. In particular, we focus on generating positive impact through:  

● Local audiences : in 2023 our Young V&A Concert was a well-attended free event in ethnically-diverse 
East London. The audience in the open space for the THAMES/SMC performance was around 400 local 
families – children aged 0-11 with around 50% global majority young people.  

● Diversity: ‘Brontë’ has a female composer, an older conductor with a disability, a female playwright, and  
casting with a balance of young and global majority singers for half of the cast.  

Our children’s music projects have involved 12 disabled young people from a local music collective, 
Soundbox. Local children were involved in devising and updating classic  stories or composing to chosen 
themes e.g. ‘around the world’.  

● Outreach: long term we are planning outreach for KS1-level school children in Tower Hamlets and for 
elderly people in care homes.  

● Children: Our children’s music projects have involved the Soundbox Collective (able-bodied and disabled 
young people) in a performance for diverse urban East London families of many nationalities and cultures. 
Local children were involved in devising and updating classic stories.  

● Free local performances to new audiences: in 2023, we received funding from Foundation for Future 
London for two free performances and from the Leche Trust for ‘Brontë’.  

  
2.5 Principal sources of funds  

  
The charity is supported by private donor funding, gift aid  and by income from admissions to productions. 
Last year, we secured two grants of £8,000 (Foundation of Future London) and £2,000 (The Leche Trust), 
private donations, mainly by the Trustees and one private donor, of £46,000 (including gift aid).   

  
We have applied for many grants and remain hopeful that our work in 2025/6and onwards for new opera/new 
music, children, our local community and outreach work will be a need with good outcomes that receive grant 
funding.  

  
Our future live performances will be through our subsidiary to permit creative tax relief applications.  

  

3. Risk review  
  

The Trustees carry out:  
  
● A regular review of the risks the charity may face;  
● The establishment of systems and procedures to mitigate those risks;  
● The implementation of procedures designed to minimise any potential impact on the charity should those 

risks materialise; and  
● The next comprehensive risk assessment for the charity is scheduled for 2026.  

  
4. Safeguarding  

  
Keynote Music has consulted with a leading head-teacher on all aspects of safeguarding regarding its work 
with children. Chairwoman Lisa Logan has received school standard safeguarding training and all projects 
include enhanced DBS checks and training for our teachers and contributors working with children. John Logan 
(trustee) was appointed Head of Safeguarding. Our public performances and workshops involving children and 
families during 2022 were held with reference to our charity’s comprehensive safeguarding policies.  
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5. Trustees  

The trustees who held office during the period were:   
 
Amooti Binaisa (Chair)   

Lisa Logan  

John Logan (Treasurer)   

George Avory  

David Peimer (who is retiring) 
  
Valerie Smith  
  
Shabnam Russo  

  
The trustees declare that they have approved the trustees’ report above. Signed on behalf of the 
charity’s trustees:  

  
 

Amooti Binaisa (Chair)                                         Date: 

John Logan (Treasurer and Head of Safeguarding)                                        Date:  

  
 

1. Trustees and subsidiary directors’ remuneration and expenses  
  

The company directors are both directors and trustees of the company for company and charity law purposes. 
For risk purposes the subsidiary was transferred to Lisa Logan May 2024, with all remaining monies transferred 
back to the charity as loan repayments and the charity will remain separate and lend or gift monies for new 
opera productions to a new company that will remain separate from the charity and make grants to other 
beneficiaries in accordance with its purposes. 
 
None of the trustees or directors were paid remuneration or expenses in their capacity as trustees or directors. 
Lisa Logan takes no fees as a composer for any music services and gives money for other charitable purposes 
e.g. young singers fees, and outreach work.  

  
  

2. Preparation and review of the accounts.  
  

In its fourth year Keynote Music has reported £7665 in income for 12 months. Given its current size and simple 
transactional complexity and the fact the charity has not produced any new operas this year, its income was 
below the required audit threshold so an independent examination was not necessary and the trustees approved 
accounts based on the last examination.  

  

 
End of document 
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1 November 2023 To 31 October 2024

Recommended categories by 
activity G
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da
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Unrestricted  
funds

Restricted 
income 
funds Endowment funds Total funds

Prior year 
funds

£ £ £ £ £
Incoming resources (Note 3) F01 F02 F03 F04 F05
Income and endowments from:
Donations, loans and legacies (incl. grants and 
gift aid) S01 0 0 0 47,996
Grants 11,000
gift aid 11,999
Charitable activities S02 0 0 0 4,795
Other trading activities S03 £224.48 0 0 224 0
Investments S04 0 0 0 0
Separate material item of income eg loan 
repayment from KOPL S05 7,441 0 0 7,441 0
Other S06 0 0 0 0 0

S07 7,665 0 0 7,665 75,790
Resources expended (Note 6)
Expenditure on:
Raising funds S08 0 0 0 2,000
Charitable activities S09 0 0 73,790
Separate material item of expense S10 0 0 0 0 0
Other S11 0 0 2,061

S12 0 0 77,851

S13 (1,100) 0 0 (1,100) (2,061)
Net gains/(losses) on investments S14 0 0 0 0 0

S15 (1,100) 0 0 (1,100) (2,061)
Extraordinary items S16 0 0 0 0 0

S17 0 0 0 0 0

S18 0 0
Other gains/(losses) S19 0 0 0 0 0

S20 1,100 0 0 1,100 1,100

Reconciliation of funds:
S21 5,568 0 0 5,568 7
S22 5,568 0 0 5,568 7

1

Annual accounts for the period

Section A                      Statement of financial activities  

Total

Total

Net movement in funds

Total funds brought forward

Total funds carried forward 

Keynote Music

Net income/(expenditure) before investment 
gains/(losses)

Net income/(expenditure)

Transfers between funds
Other recognised gains/(losses):

Gains and losses on revaluation of fixed assets for the charity’s own use 
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e 
N

ot
es

Unrestricted 
funds

Restricted 
income 
funds

Endowment 
funds

Total this 
year

Total last 
year

£ £ £ £ £
Fixed assets F01 F02 F03 F04 F05
Intangible assets            (Note 15) B01                -                  -                  -   -             
Tangible assets              (Note 14) B02                -                  -                  -                  -   -             
Heritage assets              (Note 16) B03                -                  -                  -                  -   -             

Investments                    (Note 17) B04                -                  -                  -                  -   -             
Total fixed assets B05                -                  -   -             

Current assets
Stocks                             (Note 18) B06                -                  -                  -                  -   -             
Debtors                           (Note 19) B07                -                  -                  -   -             
Investments                  (Note 17.4) B08                -                  -                  -                  -   -             
Cash at bank and in hand (Note 24) B09 5,568                -                  -            5,568 7                

Total current assets B10          5,568                -                  -            5,568 7                

Creditors: amounts falling due within 
one year              (Note 20) B11                -                  -                  -   -             

Net current assets/(liabilities) B12          5,568                -                  -            5,568 7                

Total assets less current liabilities B13          5,568                -                  -            5,568 7                

Creditors: amounts falling due after 
one year                (Note 20) B14                -                  -                  -                  -   -             
Provisions for liabilities B15                -                  -                  -                  -   -             

Total net assets or liabilities B16          5,568                -                  -   5,568         7                
Funds of the Charity
Endowment funds (Note 27) B17                -                  -   -             
Restricted income funds (Note 27) B18                -                  -   -             
Unrestricted funds B19                -                  -   -             
Revaluation reserve B20                -   

Total funds B21                -                  -                  -                  -   -             

Signed by one or two trustees on behalf of all 
the trustees 

Date of 
approval 

dd/mm/yyyy

Amooti Binaisa

Section B                      Balance sheet

Signature Print Name

Lisa Logan

CC17a (Excel) 2 28/06/2025



    

•  and with* ü

•  and with* ü

Yes* ü

No* ü

Please disclose:

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's 
ability to continue as a going concern, please provide the following details or state "Not applicable", if 
appropriate:

An explanation as to those factors that support 
the conclusion that the charity is a going 
concern;
Disclosure of any uncertainties that make the 
going concern assumption doubtful;

Where accounts are not prepared on a going 
concern basis, please disclose this fact 
together with the basis on which the trustees 
prepared the accounts and the reason why the 
charity is not regarded as a going concern.

The accounts present a true and fair view and the accounting policies adopted are those outlined in note {  }.   

* -Tick as appropriate

(i) the nature of the change in accounting policy;

(ii) the reasons why applying the new accounting policy 
provides more reliable and more relevant information; 
and

(iii) the amount of the adjustment for each line affected 
in the current period, each prior period presented and 
the aggregate amount of the adjustment relating to 
periods before those presented, 3.44 FRS 102 SORP.

•  and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by 
FRS 102.*
* -Tick as appropriate

1.2  Going concern

1.3 Change of accounting policy

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant note(s) to these accounts.
The accounts have been prepared in accordance with:

 the Statement of Recommended Practice: Accounting and Reporting by Charities 
preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of 
Ireland (FRS 102)

Section C                                            Notes to the accounts

Note 1      Basis of preparation

This section should be completed by all charities .

CC17a (Excel) 3 28/06/2025



Please provide a description 
of the nature of each change 
in accounting policy

Start of 
period

End of 
period

£ £
Fund balances as previously 
stated 0

Adjustments:

Fund balance as restated

End of 
period

£

Adjustments:

0

Reconcilation of net income/(net expenditure) per previous GAAP to net income/(net expenditure) under FRS 
102

Net income/(expenditure) as previously 
stated

Previous period net income/(expenditure) 
as restated

Section C             Notes to the accounts (cont)

Note 2                           Accounting policies 
Please complete this note when first reporting under FRS2102.  Section 35 of FRS102, requires 3 reconciliations to be 
presented, if all are applicable. 

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING 
PRACTICE

Reconcilation of funds per previous GAAP to funds determined under FRS 102

CC17a (Excel) 4 28/06/2025



Recognition of income

Yes No N/a
Yes ü ü

Yes No N/a
Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü
Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü
Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü
Yes No N/a

Yes ü ü
Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü
Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü
Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Donated services and facilities are included in the SOFA when received at the value of 
the gift to the charity provided the value of the gift can be measured reliably.  

Grants payable without 
performance conditions

Where there are no conditions attaching to the grant that enables the donor charity to 
realistically avoid the commitment, a liability for the full funding obligation must be 
recognised.

Donated goods for resale are measured at fair value on initial recognition, which is the 
expected proceeds from sale less the expected costs of sale, and recognised in 
'Income from other trading activities' with the corresponding stock recognised in the 
balance sheet.  On its sale the value of stock is charged against 'Income from other 
trading activities' and the proceeds from  sale are also recognised as 'Income from 
other trading activities'.

Goods donated for on-going use by the charity are recognised as tangible fixed assets 
and included in the SoFA as incoming resources when receivable.  

Gifts in kind for use by the charity are included in the SoFA as income from donations 
when receivable.  

Tax reclaims on 
donations and gifts

Gift Aid receivable is included in income when there is a valid declaration from the 
donor.  Any Gift Aid amount recovered on a donation is considered to be part of that gift 
and is treated as an addition to the same fund as the initial donation unless the donor or 
the terms of the appeal have specified otherwise.

Contractual income and 
performance related 
grants 

This is only included in the SoFA once the charity has provided the related goods or 
services or met the performance related conditions.

Donated goods Donated goods are measured at fair value (the amount for which the asset could be 
exchanged) unless impractical to do so.

Grants and donations
Grants and donations are only included in the SoFA when the general income 
recognition criteria are met (5.10 to 5.12 FRS102 SORP). 
In the case of performance related grants, income must only be recognised to the 
extent that the charity has provided the specified goods or services as entitlement to the 
grant only occurs when the performance related conditions are met (5.16 FRS 102 
SORP).

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be 
the fair value of those gifts at the time of their receipt and they are recognised on 
receipt.  In the reporting period in which the stocks are distributed, they are recognised 
as an expense at the carrying amount of the stocks at distribution.

       the charity becomes entitled to the resources;
·       it is more likely than not that the trustees will receive the resources; and
       the monetary value can be measured with sufficient reliability.

Offsetting
There has been no offsetting of assets and liabilities, or income and expenses, unless required 
or permitted by the FRS 102 SORP or FRS 102.

Section C                                            Notes to the accounts                                                        (cont)

Note 2                           Accounting policies 
2.2 INCOME
This standard list of accounting policies has been applied by the charity except for those ticked "No" or "N/a".  Where a 
different or additional policy has been adopted then this is detailed in the box below.

These are included in the Statement of Financial Activities (SoFA) when:

Liability recognition

Grants with performance 
conditions

Donated services and facilities that are consumed immediately are recognised as 
income with an equivalent amount recognised as an expense under the appropriate 
heading in the SOFA.

The charity has incurred expenditure on support costs.

The value of any voluntary help received is not included in the accounts but is described 
in the trustees’ annual report.

This is included in the accounts when receipt is probable and the amount receivable 
can be measured reliably.

2.3 EXPENDITURE AND LIABILITIES
Liabilities are recognised where it is more likely than not that there is a legal or 
constructive obligation committing the charity to pay out resources and the amount of 
the obligation can be measured with reasonable certainty. 
Where the charity gives a grant with conditions for its payment being a specific level of 
service or output to be provided, such grants are only recognised in the SoFA once the 
recipient of the grant has provided the specified service or output.

Donated services and 
facilities 

Support costs

Volunteer help  

Income from interest, 
royalties and dividends



Yes No N/a
Yes ü ü

Yes No N/a
Yes ü ü

Yes No N/a

ü ü N/A

Yes No N/a
ü ü N/A

Yes No N/a
ü ü N/A

2.4 ASSETS

Yes No N/a
Yes ü ü

Yes No N/a

ü ü N/A

Provisions for liabilities

Basic financial 
instruments

Tangible fixed assets for 
use by charity

Debtors

They are valued at cost.

The depreciation rates and methods used are disclosed in note 9.2.

Debtors (including trade debtors and loans receivable) are measured on initial recognition at 
settlement amount after any trade discounts or amount advanced by the charity.  Subsequently, 
they are measured at the cash or other consideration expected to be received.

A liability is measured on recognition at its historical cost and then subsequently 
measured at the best estimate of the amount required to settle the obligation at the 
reporting date
The charity accounts for basic financial instruments on initial recognition as per 
paragraph 11.7 FRS102 SORP.  Subsequent measurement is as per paragraphs 11.17 
to 11.19, FRS102 SORP.

These are capitalised if they can be used for more than one year, and cost at least 

Redundancy cost

Deferred income

Creditors

The charity made no redundancy payments during the reporting period.

No material item of deferred income has been included in the accounts.

The charity has creditors which are measured at settlement amounts less any trade 
discounts





Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds Prior year

£ £
Donations and gifts             -                -   
Gift Aid             -                -                -   
Legacies              -               -                -                -              -   
General grants provided by government/other             -                -                -   
Membership subscriptions and sponsorships              -               -                -   
Donated goods, facilities and  services              -               -                -                -              -   
Other              -               -                -                -   

Total             -                -                -   

             -               -                -                -              -   
Ticket sales £224.48             -                -             224 

             -               -                -                -              -   
Other              -               -                -                -              -   

Total             -                -   

             -               -                -                -              -   
             -               -                -                -              -   
             -               -                -                -              -   

Other              -               -                -                -              -   
Total              -               -                -                -              -   

Interest income              -               -                -                -              -   
Dividend income              -               -                -                -              -   
Rental and leasing income              -               -                -                -              -   
Other              -               -                -                -              -   

Total              -               -                -                -              -   

Other eg loan repayments 7,441             -                -          7,441 
             -               -                -                -              -   
             -               -                -                -              -   
             -               -                -                -              -   

Total        7,441             -                -          7,441 

Conversion of endowment funds into income
             -               -                -                -              -   

Gain on disposal of a tangible fixed asset held              -               -                -                -              -   
Gain on disposal of a programme related              -               -                -                -              -   
Royalties from the exploitation of intellectual              -               -                -                -              -   
Other              -               -                -                -              -   

Total              -               -                -                -              -   

       7,441             -                -          7,441            -   TOTAL INCOME

Section C                                            Notes to the accounts                                                        (cont)

Note 3                           Analysis of income

Analysis
Donations 
and legacies:

Charitable 
activities:

Other trading 
activities:

Income from 
investments:

Separate 
material item 
of income:

Other:
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Section C                                            Notes to the accounts                                                (cont)

Unrestricted  
funds

Restricted 
income funds

Endowment 
funds Total funds

Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds Total funds

£ £
               -                    -                 -                 -                -                 -                  -   

             -                  -                    -                 -                 -                -                 -                  -   

             -                  -                    -                 -                  -   

             -                  -                    -                 -                  -   

               -                    -   73,790
Fundraising agents              -                  -                    -                 -   -
Operating charity shops              -                  -                    -                 -   -

             -                  -                    -                 -   -

               -                    -                -                 -   2,000

             -                  -                    -                 -                 -                -                 -   -
             -                  -                    -                 -                 -   0 0 -

               -                    -                 -   -
             -                  -                    -                 -   -
             -                  -                    -                 -                 -   0 0 -

             -                  -                    -                 -                 -   0 0 -

             -                  -                    -                 -                 -   0 0 -

             -                  -                    -                 -                 -   0 0 -

             -                  -                    -                 -                 -   0 0 -

             -                  -                    -                 -                 -   0 0 -

             -                  -                    -   0 0 75,790

             -                  -                    -                 -                 -                -                 -   -

        1,100                -                    -                 -                -                 -   -

             -                  -                    -                 -                 -                -                 -   -
             -                  -                    -                 -                 -                -                 -   -

Other
               -                    -                 -                -                 -   2,061

             -                  -                    -                 -                 -                -                 -   -
             -                  -                    -                 -                 -                -                 -   -
             -                  -                    -                 -                 -                -                 -   -
             -                  -                    -                 -                -                 -   2,061

1,100          -               -                 -              -             -              77,851
Total other expenditure
TOTAL EXPENDITURE

Total expenditure on raising funds

Expenditure on charitable activities:

Total expenditure on charitable 
activities

Separate material item of expense

Rent collection, property repairs and 
maintenance charges

Total

expenses

Investment management costs:
Portfolio management costs
Cost of obtaining investment advice

Investment administration costs

Intellectual property licencing costs

Operating a trading company 
undertaking non-charitable trading 
activity
Advertising, marketing, direct mail and 
publicity
Start up costs incurred in generating 
new source of future income
Database development costs
Other trading activities

Incurred seeking donations
Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and 
social lotteries
Staging fundraising events

Note 4                           Analysis of expenditure
This year Last year

Analysis
Expenditure on raising funds:
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Note 5                     Cash at bank and in hand
This year Last year

£ £
                 -   

                 -                    -   
5,568                   7 

Other                  -                    -   
5,568                  -   Total 

Section C        Notes to the accounts (cont)

Short term cash investments (less than 3 months maturity date)
Short term deposits
Cash at bank and on hand
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Trustees 

Keynote Music’s Trustees:      Amooti Binaisa (Chair) 

John Logan (Treasurer)  

Lisa Logan 

George Avory  

David Peimer  

Valerie Smith 

Shabnam Russo 

Half of our trustees are from a global minority background, supporting our focus to improve diversity 

in classical music. We also have a trustee who has lived in experience with his disabilities and other 

trustees from under-represented groups in respect of diversity e.g. a female composer. 

 

 

 

Reference and Administrative Details 

Charity Number: 1186774 

Registered with: The Charity Commission of England and Wales  

Correspondence Address: 48 Medway Rd, Bow, London E3 5BY 

Charity Form: Charitable Incorporated Organisation (CIO), Foundation Model 

 
Contacting Keynote Music 

Keynote Music can be contacted through the email address: 

keynotemusiccharity@gmail.com More information about Keynote Music can be found 

on our website, www.keynoteopera.co.uk 

 

Structure, Governance and Management 

Keynote Music is governed by its Constitution, which is available for download from the Charity 

Commission website.  

It has a wholly owned subsidiary Keynote Opera Productions Limited for creative tax credit 

purposes from its live opera and music performances. It is also not for profit and used for live 

performances for which theatre/music tax credits can be claimed. 

The objects of Keynote Music are: to advance public education in and appreciation of the art 

of opera, music and musical theatre, in particular but not exclusively by promoting interest in 

and access to new music and new opera through regular public performances and workshops 

and by offering singers and composers the opportunity to work alongside experienced opera 

practitioners to develop as artists and composers, in particular but not limited to helping 

those who are socially or economically disadvantaged and underrepresented. 

In line with our objects we have commissioned and are developing and producing four new 
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operas, new children’s musical works and song cycles, as well as outreach and community 

work e.g. free performances, music workshops with an inclusive disabled young musician 

group and schools workshops. 

Day-to-day Keynote Music is managed by Amooti Binaisa, our chairwoman, and its trustee 

and founder Lisa Logan, who is a female composer as well as 

a media lawyer. During productions and community work, up 

to 35 freelance singers, musicians, teachers and creative 

team are contracted to work for us. For bigger projects we 

pay a production manager and/or producer. 

Appointment of Trustees 

We appointed one more trustee, appointed by a resolution 

passed at a properly convened meeting of the charity 

trustees. Shabnam Russo is a successful businesswoman and was a finalist in Fortnum’s Nationwide  
Pudding Competition for the Queen's Platinum Jubilee in 2022.  
 

Every new trustee is appointed by a resolution passed at a properly convened meeting of the 

charity trustees. In selecting individuals for appointment as charity trustees, the charity trustees 

will have considered the skills, knowledge and experience needed for the effective administration 

of the CIO. 
 

 
 

Keynote Music 
 

Report of the Trustees for the year ending 31 October 2023 

The Trustees of Keynote Music are pleased to present their annual report, together with the 

financial statements of the charity for the year ending 31 October 2023, which have been prepared 

under the accrual basis method. This report and the accompanying accounts have been prepared 

to meet the requirements of the Charity Commission. 

Keynote Music was incorporated as a Charitable Incorporated Organisation based on the 

Foundation Model on 5 December 2019 and is registered with the Charity Commission of England 

and Wales, registration number 1186774. It has a wholly owned subsidiary Keynote Music 

Productions Limited for creative i.e. theatre tax credit purposes, also not for profit and used for 

live performances for which theatre tax credit can be claimed. This is the second annual report of 

Keynote Music. It covers the second financial year, which is the period from 2 September 2022 to 

31 October 2023. The financial year was extended for reasons associated with tax credits. 

More information about Keynote Music is available on our web site, at www.keynoteopera.co.uk. 

The trustees have had regard to the guidance issued by the Charity Commission on public benefit. 
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1. Objects, Organisation and Activities 

The purpose of Keynote Music is to advance the arts for the public benefit through the promotion 

and presentation of new opera and musical theatre to the highest possible standards for the 

benefits of the local communities through regular public performances in which the company 

performs; and to advance less experienced singers and composers by giving them the opportunity 

to work alongside experienced opera practitioners to develop as artists and composers in 

workshops and performance. 

Along with performing opera, Keynote Music strives to use the medium of opera to foster social 

inclusion in particular but not limited to helping those who are socially or economically 

disadvantaged and underrepresented. 

The trustees confirm that they have, with regard to the Charity Commission’s guidance on public 

benefit, implemented plans to promote opera as an art form, to commission new children’s music 

and to increase the scope and impact of the charity on accessing members of the public not 

previously reached. 

2. Review of activities Principal activity 

 

The principal activity of the charity is that of developing, commissioning and producing new music, 

including new opera, new music for children, new musicals and new songs especially for our 

community work. Our outreach work includes free/open performances, music workshops and 

schools/community outreach work. 

 

 

 

 
           Bronte the Opera, Sept 2024, Grimeborn Festival
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2.1 Promotion and presentation of new opera, new music and musical theatre 

Keynote had a productive and successful year of performance premieres and the development of 

a variety of further works: 

● ‘Bronte the opera’ composer Lisa Logan, written by Polly Teale at Arcola Theatre, Grimeborn 

Festival.  OFFIE nomination. 4* reviews – quotes. 4 fully staged performances with Docklands 

Sinfonia, cond. Alex Ingram, dir. Katharina Kastening, September 2023. 

● Soundbox disabled young people music project funded by Foundation for Future London, on the 

theme of ‘around the world’.   With performances at St Paul’s school and opening of Young V&A 

(aka the Museum of Childhood). 15 mixed disabled and non-disabled young people aged 11-18. 

● Premiere of a new children’s song ‘Where go the boats’ and Brontë opera quartet at the Museum 

of Childhood (now Young V&A). 

● ‘Journey of a war child’ quintet on International Women’s Day family concert in Hackney with 

partner Hackney Proms, February 2023. 

● We commissioned female composer Effy Efthymiou’s piece ‘Bird With a Wolf Heart’ with local 

partner ELMG (East London Music Group), which premiered December 2022 with CoMa and  

several professional musicians at Queen Mary University, East London. 

● Westfield Stratford free performance of Brontë the opera songs in November 2023. 

● Ongoing development of two new operas. 

● Our third opera ‘Touch’ is in development and we are intending to co-produce this with the Arcola 

Theatre. 

● Our accounts for this period show the expenses for the premiere of our new opera ‘Brontë – The 

Opera’ at Grimeborn Festival 18th-23rd September 2023. 

2.2 Public performances 

World opera premiere: ‘Brontë - the Opera’ 

Our second new opera, ‘Brontë’ was commissioned based upon Polly Teale’s acclaimed  play. We 

commissioned a female composer, Lisa Logan, and its premiere was in London’s Arcola Theatre in 

September 2023 over four performances as part of its ‘Grimeborn’ season of opera. 

 

                  
            Bronte the Opera, Sept 2024, Grimeborn Festival 
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The opera received positive reviews and award nominations including:  

“Lisa Logan’s score is a remarkable musical tour de force, intricate, mesmerizing and 

absorbing…’Brontë - the Opera’ is a work of art emerging from its confines, ready for wider vistas.” 

    , Mark Aspen 

 

“Stylish….Logan’s music, performed by the 19-piece Docklands Sinfonia and vigorously conducted 

by Alex Ingram, has an appropriately plaintive sound and some lovely passages, especially when 

addressing nature and longing head-on.”         The Stage 

‘”Utterly compelling and touching. I was totally convinced and the emotion has stayed with me.. It 

is so refreshing to experience something that is young, vital and fresh.”  Nicholas Ansdell-Evans 

 

 

 

 

’Brontë -the Opera’ was one of four nominees for the prestigious 2023                                                

OFFIES – the awards celebrating off-West End theatre productions.  

 

 

 

 

Since Jane Eyre is on the GCSE syllabus and the play ‘Brontë’ itself  is on the A Level drama 

syllabus, we developed exciting outreach work. ‘Brontë’ – the Opera’ was workshopped via 

Britten Pears Arts in 2021 and developed during 2022 with an Arts Council DYCP grant for the 

composer Lisa Logan and we applied for further funding from the Leche Trust and FFFL. 

 

This funding enabled outreach work:  

 

1. At Bethnal Green’s launch of the Young V&A (formerly the Museum of Childhood) where 

excerpts from ‘Brontë’ – the Opera’ were performed in front of a large audience of families 

visiting the museum. 

2. A workshop with children aged between 8 and 18 at the Tower Hamlets Arts and Music 

Education Service (THAMES). (see details in section 2.3). 
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2.3 Workshops 

In 2023 using additional funding from Foundation of Future London we held six music 

workshops and projects for able-bodied and disabled children across Tower Hamlets and 

Hackney – two deprived areas of East London. The theme was ‘around the world’. 

 

● A free music workshop for thirty diverse children aged 7-16 at Centre 151, Hackney, 

partnering with Suzuki Music (with a term’s worth of music sessions at Suzuki Music Hub 

in Hackney Sep-Nov 2022). This culminated in a performance of ‘The Magical Fish’ with 

childrens’ musical interludes/participation. Professional violin and tuba accompaniment. 

 

● A free music workshop at Saturday Music Centre with 40 ethnically-diverse children aged 

9-18, partnering  with THAMES in June 2022. 

 

2.4 Community impact and inclusivity 

Keynote Music is committed to maintaining inclusivity in all of its productions and to ensuring 

that our impact in the local communities from which we draw company members and in which 

we perform is valued and positive. In particular, we focus on generating positive impact 

through: 

● Local audiences : in 2023 our Young V&A Concert was a well-attended free event in 

ethnically-diverse East London. The audience in the open space for the THAMES/SMC 

performance was around 400 local families – children aged 0-11 with around 50% global 

majority young people. 

● Diversity: ‘Brontë’ has a female composer, an older conductor with a disability, a female 

playwright, and  casting with a balance of young and global majority singers for half of the 

cast. 

Our children’s music projects have involved 12 disabled young people from a local music 

collective, Soundbox. Local children were involved in devising and updating classic  stories or 

composing to chosen themes e.g. ‘around the world’. 

● Outreach: long term we are planning outreach for KS1-level school children in Tower Hamlets 
and for elderly people in care homes. 

● Children: Our children’s music projects have involved the Soundbox Collective (able-bodied 

and disabled young people) in a performance for diverse urban East London families of many 

nationalities and cultures. Local children were involved in devising and updating classic stories. 

● Free local performances to new audiences: in 2023, we received funding from Foundation 

for Future London for two free performances and from the Leche Trust for ‘Brontë’. 

 
2.5 Principal sources of funds 

 
The charity is supported by private donor funding, gift aid  and by income from admissions to 

productions. This year, we secured two grants of £8,000 (Foundation of Future London) and 

£2,000 (The Leche Trust), private donations, mainly by the Trustees and one private donor, of 

£46,000 (including gift aid).  

 
We have applied for many grants and remain hopeful that our work in 2024/5 and onwards for 

new opera/new music, children, our local community and outreach work will be a need with good 

outcomes that receive grant funding. 

 
Our future live performances will be through our subsidiary to permit creative tax relief 
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applications. 

 

3. Risk review 

 
The Trustees carry out: 
 

● A regular review of the risks the charity may face; 

● The establishment of systems and procedures to mitigate those risks; 

● The implementation of procedures designed to minimise any potential impact on the 

charity should those risks materialise; and 

● The next comprehensive risk assessment for the charity is scheduled for 2023. 

 
4. Safeguarding 

 
Keynote Music has consulted with a leading head-teacher on all aspects of safeguarding regarding 

its work with children. Chairwoman Lisa Logan has received school standard safeguarding training 

and all projects include enhanced DBS checks and training for our teachers and contributors 

working with children. John Logan (trustee) was appointed Head of Safeguarding. Our public 

performances and workshops involving children and families during 2022 were held with reference 

to our charity’s comprehensive safeguarding policies. 

 
5. Trustees 

 
The trustees who held office during the period were: 
 

Amooti Binaisa (Chair)  

Lisa Logan 

John Logan (Treasurer)  

George Avory 

David Peimer 
 
Valerie Smith 
 
Shabnam Russo 

 

The trustees declare that they have approved the trustees’ report above. 
Signed on behalf of the charity’s trustees: 

 

 

 

Amooti Binaisa (Chair)  

Date: 

 

 
John Logan (Treasurer and Head of Safeguarding)  

Date:
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1. Trustees and subsidiary directors’ remuneration and expenses 

 
The company directors are both directors and trustees of the company for company and charity 

law purposes. None of the trustees or directors were paid remuneration or expenses in their 

capacity as trustees or directors. Lisa Logan takes no fees as a composer for any music services 

and gives money for other charitable purposes e.g. young singers fees, and outreach work. 

 
 

2. Preparation and review of the accounts. 
 

In its third year Keynote Music has reported £75,790 in income for 12 months. Given its current size 

and simple transactional complexity, the Trustees are satisfied that the accounts have been prepared 

by a qualified accountant and reviewed by the Chairwoman. The figures combine the subsidiary and 

main charity. There has been an additional independent review of the accounts by Verdant. 
 
 
 
 
 

 
 

End of document. 
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Independent examiner's report on the 
accounts

           Section A                        Independent Examiner’s Report

Report to the trustees KEYNOTE  MUSIC

On accounts for the year 
ended

Period from 2 September 2022 to 31 
October 2023

Charity no 
(if any)

1186774

Set out on pages 12-18

Responsibilities and 
basis of report

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the period from 02 September 2022 to 31 October 
2023.

As the charity's trustees, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 (“the 
Act”). 

I report in respect of my examination of  the Trust’s accounts carried out 
under section 145 of the 2011 Act and in carrying out my examination, I have 
followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act.

Independent 
examiner's statement

I have completed my examination.  I confirm that no material matters have 
come to my attention in connection with the examination which gives me 
cause to believe that in, any material respect:

 the accounting records were not kept in accordance with section 130 
of the Charities Act; or 

 the accounts did not accord with the accounting records; or
 the accounts did not comply with the applicable requirements 

concerning the form and content of accounts set out in the Charities 
(Accounts and Reports) Regulations 2008 other than any requirement 
that the accounts give a ‘true and fair’ view which is not a matter 
considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached.

Signed: Date: 29 August 2024

Name: Chaweevan Williams FCCA

Relevant professional 
qualification:

Chartered Certified Accountant

Address: Verdant Accountants Limited

20-22 Wenlock Road, London N1 7GU

IER 11



Keynote Music Charity No   1186774
Annual accounts for the period

2 September 2022 To 31 October 2023

Section A                      Statement of financial activities  
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Endowment funds Total funds
£ £ £ £ £

Incoming resources (Note 3) F01 F02 F03 F04 F05
Income and endowments from:

S01 47,996 0 0 47,996 43,837 
Grants 11,000 11,000 
gift aid          11,999          11,999 
Charitable activities S02            4,795 0 0 4,795 478 
Other trading activities S03 0 0 0 0 
Investments S04 0 0 0 0 
Separate material item of income S05 0 0 0 2,068 
Other S06 0 0 0 0 0 
Total S07 75,790 0 0 75,790 46,383 
Resources expended (Note 6)
Expenditure on:
Raising funds S08 2,000 0 0 2,000 1,766 
Charitable activities S09 73,790 0 0 73,790 41,791 
Separate material item of expense S10 0 0 0 0 0 
Other S11 2,061 0 0 2,061 758 
Total S12 77,851 0 0 77,851 44,315 

S13 (2,061) 0 0 (2,061) 2,068 
Net gains/(losses) on investments S14 0 0 0 0 0 
Net income/(expenditure) S15 (2,061) 0 0 (2,061) 2,068 
Extraordinary items S16 0 0 0 0 0 
Transfers between funds S17 0 0 0 0 0 

Gains and losses on revaluation of fixed assets for the charity’s own use S18 0 0 
Other gains/(losses) S19 0 0 0 0 0 
Net movement in funds S20 (2,061) 0 0 (2,061) 2,068 

Reconciliation of funds:

Total funds brought forward S21 2,068 0 0 2,068 0 

Total funds carried forward S22 7 0 0 7 2,068 
1

Recommended categories by 
activity

Unrestricted  
funds

Restricted 
income 
funds

Prior year 
funds

Donations and legacies (incl. grants and gift 
aid)

Net income/(expenditure) before investment 
gains/(losses)

Other recognised gains/(losses):
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Section B                      Balance sheet

G
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£ £ £ £ £
Fixed assets F01 F02 F03 F04 F05
Intangible assets            (Note 15) B01                 -                   -                   -                   -   
Tangible assets              (Note 14) B02                 -                   -                   -                   -                   -   
Heritage assets              (Note 16) B03                 -                   -                   -                   -                   -   

Investments                    (Note 17) B04                 -                   -                   -                   -                   -   
Total fixed assets B05                 -                   -                   -   

Current assets
Stocks                             (Note 18) B06                 -                   -                   -                   -                   -   

Debtors                           (Note 19) B07                 -                   -                   -                   -   
Investments                  (Note 17.4) B08                 -                   -                   -                   -                   -   
Cash at bank and in hand (Note 24) B09 7                 -                   -                     7            2,068 

Total current assets B10                   7                 -                   -                     7            2,068 

B11                 -                   -                   -                   -   

Net current assets/(liabilities) B12                   7                 -                   -                     7            2,068 

Total assets less current liabilities B13                   7                 -                   -                     7            2,068 

B14                 -                   -                   -                   -                   -   
Provisions for liabilities B15                 -                   -                   -                   -                   -   

Total net assets or liabilities B16                   7                 -                   -                     7            2,068 
Funds of the Charity
Endowment funds (Note 27) B17                 -                   -                   -   

B18                 -                   -                   -   

Unrestricted funds B19                 -                   -                   -   

Revaluation reserve B20                 -   
Total funds B21                 -                   -                   -                   -                   -   

Signature Print Name

Lisa Logan

Amooti Binaisa

Unrestricted 
funds

Restricted 
income 
funds

Endowment 
funds

Total this 
year

Total last 
year

Creditors: amounts falling due within 
one year              (Note 20)

Creditors: amounts falling due after 
one year                (Note 20)

Restricted income funds (Note 27)

Signed by one or two trustees on behalf of all 
the trustees 

Date of 
approval 

dd/mm/yyyy
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Section C                                            Notes to the accounts

    

1.1 Basis of accounting

The accounts have been prepared in accordance with:

ü

ü

* -Tick as appropriate

1.2  Going concern

1.3 Change of accounting policy

Yes* ü
* -Tick as appropriate

No* ü

Please disclose:

(i) the nature of the change in accounting policy;

Note 1      Basis of preparation

This section should be completed by all charities.

These accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant note(s) to these accounts.

•  and with*
 the Statement of Recommended Practice: Accounting and Reporting by Charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

•  and with* the Financial Reporting Standard applicable in the United Kingdom and Republic of 
Ireland (FRS 102)

•  and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by 
FRS 102.*

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's 
ability to continue as a going concern, please provide the following details or state "Not applicable", if 
appropriate:

An explanation as to those factors that support 
the conclusion that the charity is a going 
concern;

Disclosure of any uncertainties that make the 
going concern assumption doubtful;

Where accounts are not prepared on a going 
concern basis, please disclose this fact 
together with the basis on which the trustees 
prepared the accounts and the reason why the 
charity is not regarded as a going concern.

The accounts present a true and fair view and the accounting policies adopted are those outlined in note {  }.   

(ii) the reasons why applying the new accounting policy 
provides more reliable and more relevant information; 
and

(iii) the amount of the adjustment for each line affected in 
the current period, each prior period presented and the 
aggregate amount of the adjustment relating to periods 
before those presented, 3.44 FRS 102 SORP.
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Section C                                            Notes to the accounts                                                        (cont)

Note 2                           Accounting policies 

2.2 INCOME

Recognition of income These are included in the Statement of Financial Activities (SoFA) when:

Yes No N/a
Yes ü ü

Offsetting

Yes No N/a

Yes ü ü

Grants and donations

Yes No N/a

Yes
ü ü

Yes No N/a

Yes
ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Donated goods

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

Support costs The charity has incurred expenditure on support costs.

Yes No N/a

Yes ü ü

Volunteer help  
Yes No N/a

Yes ü ü

Yes No N/a

Yes ü ü

2.3 EXPENDITURE AND LIABILITIES
Liability recognition Yes No N/a

Yes ü ü

Yes No N/a

This standard list of accounting policies has been applied by the charity except for those ticked "No" or "N/a".  Where a 
different or additional policy has been adopted then this is detailed in the box below.

·       the charity becomes entitled to the resources;
·       it is more likely than not that the trustees will receive the resources; and
·       the monetary value can be measured with sufficient reliability.

There has been no offsetting of assets and liabilities, or income and expenses, unless required or 
permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income 
recognition criteria are met (5.10 to 5.12 FRS102 SORP). 

In the case of performance related grants, income must only be recognised to the extent 
that the charity has provided the specified goods or services as entitlement to the grant 
only occurs when the performance related conditions are met (5.16 FRS 102 SORP).

Tax reclaims on donations 
and gifts

Gift Aid receivable is included in income when there is a valid declaration from the donor. 
 Any Gift Aid amount recovered on a donation is considered to be part of that gift and is 
treated as an addition to the same fund as the initial donation unless the donor or the 
terms of the appeal have specified otherwise.

Contractual income and 
performance related 
grants 

This is only included in the SoFA once the charity has provided the related goods or 
services or met the performance related conditions.

Donated goods are measured at fair value (the amount for which the asset could be 
exchanged) unless impractical to do so.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be 
the fair value of those gifts at the time of their receipt and they are recognised on receipt. 
 In the reporting period in which the stocks are distributed, they are recognised as an 
expense at the carrying amount of the stocks at distribution.

Donated goods for resale are measured at fair value on initial recognition, which is the 
expected proceeds from sale less the expected costs of sale, and recognised in 'Income 
from other trading activities' with the corresponding stock recognised in the balance 
sheet.  On its sale the value of stock is charged against 'Income from other trading 
activities' and the proceeds from  sale are also recognised as 'Income from other trading 
activities'.

Goods donated for on-going use by the charity are recognised as tangible fixed assets 
and included in the SoFA as incoming resources when receivable.  

Gifts in kind for use by the charity are included in the SoFA as income from donations 
when receivable.  

Donated services and 
facilities 

Donated services and facilities are included in the SOFA when received at the value of 
the gift to the charity provided the value of the gift can be measured reliably.  

Donated services and facilities that are consumed immediately are recognised as income 
with an equivalent amount recognised as an expense under the appropriate heading in 
the SOFA.

The value of any voluntary help received is not included in the accounts but is described 
in the trustees’ annual report.

Income from interest, 
royalties and dividends

This is included in the accounts when receipt is probable and the amount receivable can 
be measured reliably.

Liabilities are recognised where it is more likely than not that there is a legal or 
constructive obligation committing the charity to pay out resources and the amount of the 
obligation can be measured with reasonable certainty. 

Grants with performance 
conditions

Where the charity gives a grant with conditions for its payment being a specific level of 
service or output to be provided, such grants are only recognised in the SoFA once the 
recipient of the grant has provided the specified service or output.
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Yes ü ü

Yes No N/a

Yes ü ü

Redundancy cost The charity made no redundancy payments during the reporting period.
Yes No N/a

Yes ü ü

Deferred income No material item of deferred income has been included in the accounts.
Yes No N/a

Yes ü ü

Creditors

Yes No N/a

ü ü /N A

Provisions for liabilities
Yes No N/a

ü ü /N A

Yes No N/a

ü ü /N A

2.4 ASSETS
These are capitalised if they can be used for more than one year, and cost at least 

They are valued at cost.
Yes No N/a
Yes ü ü

The depreciation rates and methods used are disclosed in note 9.2.

Debtors

Yes No N/a

ü ü /N A

Grants with performance 
conditions

Where the charity gives a grant with conditions for its payment being a specific level of 
service or output to be provided, such grants are only recognised in the SoFA once the 
recipient of the grant has provided the specified service or output.

Grants payable without 
performance conditions

Where there are no conditions attaching to the grant that enables the donor charity to 
realistically avoid the commitment, a liability for the full funding obligation must be 
recognised.

The charity has creditors which are measured at settlement amounts less any trade 
discounts

A liability is measured on recognition at its historical cost and then subsequently 
measured at the best estimate of the amount required to settle the obligation at the 
reporting date

Basic financial 
instruments

The charity accounts for basic financial instruments on initial recognition as per 
paragraph 11.7 FRS102 SORP.  Subsequent measurement is as per paragraphs 11.17 
to 11.19, FRS102 SORP.

Tangible fixed assets for 
use by charity

Debtors (including trade debtors and loans receivable) are measured on initial recognition at 
settlement amount after any trade discounts or amount advanced by the charity.  Subsequently, 
they are measured at the cash or other consideration expected to be received.
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Section C                                            Notes to the accounts                                                        (cont)

Note 3                           Analysis of income

Analysis
Total funds Prior year

£ £
Donations and gifts 47,996              -                  -          47,996      29,000 
Gift Aid        11,999              -                  -          11,999        5,875 
Legacies                -                -                  -                  -                -   

       11,000              -                  -          11,000        8,962 
               -                -                  -   

Donated goods, facilities and  services                -                -                  -                  -                -   
Other                -                -                  -                  -   

Total        70,995              -                  -          70,995      43,837 

               -                -                  -                  -                -   
Ticket sales          4,795              -                  -            4,795           478 

               -                -                  -                  -                -   
Other                -                -                  -                  -                -   

Total          4,795              -                  -            4,795           478 

               -                -                  -                  -                -   
               -                -                  -                  -                -   
               -                -                  -                  -                -   

Other                -                -                  -                  -                -   
Total                -                -                  -                  -                -   

Interest income                -                -                  -                  -                -   
Dividend income                -                -                  -                  -                -   
Rental and leasing income                -                -                  -                  -                -   
Other                -                -                  -                  -                -   

Total                -                -                  -                  -                -   

Other              -                  -                  -          2,068 
               -                -                  -                  -                -   
               -                -                  -                  -                -   
               -                -                  -                  -                -   

Total                -                -                  -                  -          2,068 

Other: Conversion of endowment funds into income
               -                -                  -                  -                -   
               -                -                  -                  -                -   
               -                -                  -                  -                -   
               -                -                  -                  -                -   

Other                -                -                  -                  -                -   
Total                -                -                  -                  -                -   

TOTAL INCOME        75,790              -                  -          75,790      46,383 

Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds

Donations 
and legacies:

General grants provided by government/other 
charitiesMembership subscriptions and sponsorships 
which are in substance donations

Charitable 
activities:

Other trading 
activities:

Income from 
investments:

Separate 
material item 
of income:

Gain on disposal of a tangible fixed asset held 
for charity's own useGain on disposal of a programme related 
investmentRoyalties from the exploitation of intellectual 
property rights
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Section C                                            Notes to the accounts                                                (cont)

Note 4                           Analysis of expenditure
This year Last year

Analysis Total funds Total funds

Expenditure on raising funds: £ £
Incurred seeking donations                  -                      -                   -                   -                  -                   -                    -   
Incurred seeking legacies

               -                    -                      -                   -                   -                  -                   -                    -   
Incurred seeking grants

               -                    -                      -                   -                   -                    -   

               -                    -                      -                   -                   -                    -   
Staging fundraising events

       73,790                  -                      -           73,790        41,791                 -           41,791 
Fundraising agents

               -                    -                      -                   -                   -                    -   
Operating charity shops

               -                    -                      -                   -                   -                    -   

               -                    -                      -                   -                   -                    -   

         2,000                  -                      -             2,000           1,766                -                   -              1,766 

               -                    -                      -                   -                   -                  -                   -                    -   
Database development costs                -                    -                      -                   -                   -   0                 -                    -   
Other trading activities                  -                      -                   -                   -                    -   
Investment management costs:                -                    -                      -                   -                   -                    -   
Portfolio management costs                -                    -                      -                   -                   -   0                 -                    -   
Cost of obtaining investment advice

               -                    -                      -                   -                   -   0                 -                    -   
Investment administration costs

               -                    -                      -                   -                   -   0                 -                    -   
Intellectual property licencing costs

               -                    -                      -                   -                   -   0                 -                    -   

               -                    -                      -                   -                   -   0                 -                    -   

               -                    -                      -                   -                   -   0                 -                    -   

Total expenditure on raising funds        75,790                  -                      -           75,790        43,557 0                 -           43,557 

Expenditure on charitable activities:

               -                    -                      -                   -                   -                  -                   -                    -   

               -                    -                      -                   -                   -                  -                   -                    -   

Separate material item of expense

               -                    -                      -                   -                   -                  -                   -                    -   
Total                -                    -                      -                   -                   -                  -                   -                    -   

Other
expenses          2,061                  -                      -             2,061              758                -                   -                 758 

               -                    -                      -                   -                   -                  -                   -                    -   
               -                    -                      -                   -                   -                  -                   -                    -   
               -                    -                      -                   -                   -                  -                   -                    -   

Total other expenditure          2,061                  -                      -             2,061              758                -                   -                 758 
TOTAL EXPENDITURE          77,851                    -                        -           77,851          44,315                 -                     -           44,315 

Unrestricted  
funds

Restricted 
income funds

Endowment 
funds

Unrestricted  
funds

Restricted 
income 
funds

Endowment 
funds

Operating membership schemes and 
social lotteries

Operating a trading company 
undertaking non-charitable trading 
activity

Advertising, marketing, direct mail and 
publicity
Start up costs incurred in generating 
new source of future income

Rent collection, property repairs and 
maintenance charges

Total expenditure on charitable 
activities
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Section C        Notes to the accounts (cont)

Note 5                     Cash at bank and in hand
This year Last year

£ £
Short term cash investments (less than 3 months maturity date)                   -   
Short term deposits                   -                     -   
Cash at bank and on hand 7             2,068 
Other                   -                     -   
Total                    7             2,068 

Docusign Envelope ID: 7B3AC642-6F72-43C7-91D2-AF4A9DE6A375



Keynote Music
England & Wales  -  Charity number 1186774

Accounts



A Charitabia Incorponaad Organisation (CIO)

Report end Financial Statements

Year ending 1 September 2022



Contents of the report «nd Sn«ncial stmlIIfnt, mls

For the year ended 0 Sephwnber 2022

Trustees and administrative details-

Report of the Trusses

Statement of financial activities

Balance sheet

Notes to the financial statements



Trustees

Keynote Music's TrustIaes Arnoo5 Sinaisa (Chair)

3ohn Logan (Tijeasurer)

Usa Logan

George Avory

David Peimer

Vslerie Smith

Half of our trustees are fren an ethnk minority background, su~ing our Amus to Improve diversity

in classical music. Ne also have a trustee who has Ilved in expeftence with his disabilities and other

trustees from under-Agfesenhefl groups in respect ef dlversNy e.g. a female composer.

Reiqerence and Alealnlstraklve Setaiis

Charity Numbe". iM6774
Registered with: The Charity Comwh@lon of Eeytand and %@les

Correspondence Address: % Medvey Rd, 8ow, LGNDON H'58Y

Charity Form: Charitable Ineorlperated Organ~ (C1G), Rendabon Model

Contactley Xeynoie Musk

Keynote Music an be contaded through the email address:

keynotemusiccharityINgmaII xnan MNe information about Keynotje Music can be %end

an our web site

Structure, Severance aad

Keynote Music is governed by its Constitution, whkh is available. Ior download from the

Charity Commission IIrebslte. Ne changed our name to Keynote 'Musk this latest year.

1t has a wholly owned subsidiary Keynote Gpera PIoductions Ual4ed for creative tax credit

purposes from its live opera and musk pefmmances. It is also not tor pre% and used for live

performances for whkh theatWmusle tax credos can be clalmojI.

The objects of Keyn@je Music are: to advance pubic education In and appreciaUon of the art

qf opera, musk and musical theatre, In par5cularbut not eclusively by promoting Interest in

and access to new music and new opera through regular publk perlbrmances and workshops



aiIld by offering slngeIs and composeis the opportunity to work akegside experienced opera

pIsrcdtloosm to dsrrstrtr ss srtlsh ssd mmprsem, ro psrdcolsr trrrt oot smrtsd to rrerprsp

tilose who are social/ or economically disadvantaged and underiepresented.

In line with our obj~ we have commissioned and are developing and peducing thlee new

operas, new children's musical works and song eyeless as well as 'outreach and community

work e,g. free perlbrmances, music worlakops with an inclusive disabled young musician

group and schools wdrkshops.

Day-tray Keynote Susie is ma~ by Amooti Sinaisa, our chaimxnan, and its trustee

ahd founder Lisa Lejln, who is a female conilposer as weil as

a media lawyer. Durirjg productions and community work, up

to 35 freelance singes, musicians, teachers and Creative

team are contracted to work for us. For bigger projects we

pay a pnxiuction marlager an+or producer.

Appolntmewt of Vrustiees

We appointed four more trusses, appointed by a reetution

gssed at a properly convened meebng of the charity

trustees. Amooti Binaisa (Chah), Uganda-born, ls a

markebng and communications prefle%enal. Geste Avory, was head of business affairs at the

Royal Opera House, has forty years of TV experience in legal and bus}ness alfhirs. David Peimer„
a'

,

South African playwright has lived with NS for most of his adult Me, is a pubtished plight
and promotes his quality work and living with his disatNlty. Vilerle Smith, of mbed her@age is an

experienced media lawyer worMng for United Agents Talent Agency.

Every new trustee is appointed by a resolution ~at a paperly convened meeting of the

charity truslees. In sehc5rg individuals for appointment as charity trustees, the charity trustees

will have considered the skills, knowledge and experience needed Rr the effecbve administration

of the QO.



keynote Meek

~A of the TreNam for the teer erethet t Ietertether ~
pe Trustees of Keynote Musk afe pleased to p~ their annukl report, together with the

financial statements Of the charity for the year ending 1 S@kiefnlW 2022, which have been

prepared under the aCcfual basis method. This report and the acjompanying accounts have

been prepared to ~the requirements of the Charity Commission.

Keynote Music was incorporated as a Charitable Incorporated Ofjlanlation based on the

Foundation Model on 5 December 2619 and is reg~ with 5 Charity Commission of England

aAd Wales, feglstfalon number 1186774.It has a whoNy owned subsidiary Keynote Music

Productions Limited for creative i.e. theatre tax credit purposes, also Aot for pfofit and used d'or
~ ~

I performances for whkh theatre tax credit can be dalmed. This is the second annual report

Keynote Music. It Caves the second financial year, which ls the period from 2 September 2021

tb 1 September 2022~.

More informaton about Keynale Music Is available on our web site,

The trustees have had regard to the guidance issued by the Charity Commission on public benefit.

i. Objects, OrginlaIOan and Ac5vltleN

The purpose of Keynote Musk is to advance the arts tbr the publk benefit through the

promotion and presentation of new opera and muskal theatre to the highest possible standards

fpr the benefits of the local communities through regular puNc perlormances in whkh the

Company peffofmsr' afKI 49 advance less experiefKed singers and compo88fs by QNlAg them the

Opportunity to work alongside experienced opera pfaclNonefs to develop as artists and

mposefs ln woflcshops aAd peffofmance.

Along with periorming opera, Kayncha Musk strives to use the medium of opera to i@ster

social indusion in pafhlar but not limited to helping those who are soeiaHy or eaeomkally

disadvantaged and underreptesented.

The trustees confirm that they have, with regard to the ChaNy Commisson's guidance on public

benefit, implemented pains to promob. opefa as an art form, to commission new chidfen's music

and to increase the scope and impact of the chaNy on accessing members of the pubQe not

previously reached.

2. Review of actlttltlei

Prindpai acthflty

/he principal activity of the charity is that of developing, cofnmiasloning and producing new musk,

including new opera, new musk Iw children, new muskais and ~ songs especially for our community

k. Our outreach work includes tree/open y~mances, musk workshops and schools/community

butfeach work



2,'1 Promotion act@

Keynote had a pmductive and successful year of performance,
'

premieres and the development

,

of a variety of further works.

Keynote Nusic's fir'st new opea 'A SAer gene'(the loNe starIy of Diana and Dodl)

,
world-premiered ih 3uly 2922, at the 8eaumare ~l, with MWelsh Chamber Orchestra

{postponed due N the pandemic).

Our second new opera, 'Steed has been commissioned ~ upon Polly Teale'0 acclaimed

play. We have coAmissioned a female cour and its prenIiere wII be in London's Areola

Theatre in September 2023. Since 3ane Eyre is on the GCSE Syllabus and the play Bronte itself

is on the A Level drama sy8alws, we are de|eloping exciting outnlch work. Brceas was

workshopped via ~ Pears Arts ln 2021 and developed further throughout 2022 with an

Arts Council DYCP grant for the composer Usa Logan and we have applied Ax further funding.

Our third opere 'TcecIj' is in development and we are in5edlng to ~rliuce this with the

Areola Theatre.

We are applying for funding to commission new musical sloAs for chldren in East London.

Our accounts for this period show the expenses fbr the premIere of our new opera 'A SiAer

Spoon' and development and workshopping of 'Brae& plus expenses for our other

performances in 2922 as detailed below.

We commissioned female composer Efly Hthymlou'ts piece 'Nd wkly a waY heaIt'with local

partner ELNG {East London Nuslc Group), which premiered December 2022 with Cga and

several pefessional musicians.

2.2 Public performances

Keynote Nusic'0 erst new opera 'A SAer~premleed on 1"3uly 2022, as part of the

Beaumaris Festivai, North Wiles with the Welsh Chamber OrChestra.

We hekl a free 3ubilee Famly Concert in 3une 2022 which leatured the premiere of a musical

story for children. : 'TIre Rsy&I RsA', at a large church ln Urnehouse, East London. Qtustrated



by Rosie Brooks vIa projections, this Slk tale set to musk waS nanrated by opera singer Ben

Thapa who ahe sang a variety of popular muskIIi pieces exOmpanied by Doddands Snheia-
a group of 21 kxai musicians. 'The Wagtail Fksb' has 5e tuba as its centrepiece instrument

,
and we were proud to showcase a young fernale tuba lAayer from Guildhall - having

discovered that there are currently no pmif~al female tulIa players in the UKl

This Arts Council/East End Community Foundatke funded event was part of the Qveen's

3ubilee public events Ax farnles and also ~red a choir with 25% ethnically diverse

members plus the premiere of a 3ubile~med poem by 3.R. Thorpe read by thee East

London teenage girls of dlvirse backgrounds.



A pknic after the levent showcased one of the heal finaNsfs frlom the 88C 3ubilee Pudding

competNon, Shabnam Russo, who provided fee cake Aom Qr unique recipe and cake

decorating activities for the families in ~ence. The audletKs numbered around 300.

Feedback after the event included".

How did the nvxst make yw fesP
"Relaxed and posiUvewlthupfifting musk" Happy "Gieat "Relaxed"

"Emotionally touched and happy It was lovely"

Have you hen ta any massa/ eel ether tAe pemferngrecentfyP
"3ust baby music, nothing of this skiN" "No, the pandemic hk hard on the musical side of

entertainment, this was greet ReaNy uptlftlng.
"

In conclusion we learned how a relaxNI, bee afternoon concert can attract an

ethnicaNy&Iverse local audience often herd to bosch. Also, that conbined wfN Aee

food/picnic/easy activities Improves welling and social mhflng. .Ne also found that projected

illustrations with musk/narration are popular with young chpiren and helps hold their

atlwntion. 99% said in feedback that it was their first concert, atfwnded after the pandemic.

2.3 Workshop»

Ne started to workshop our next opera 'Bnetd in AIdeburgh) as part of a BrNen Pears Arts

creative retreat in September 2021. This was deveioixMI furtljer throughout 2022. P»rtkipants

were diverse Including a f'emale composer, several older creatives, two disabled pa~nts as

well as encouraglhg several taien@xl young opera singers.

In 2022 using add5onal funding from ACE/East London Community Foundation together with

O'Oyly Carte f'unding (and free resources from THAMES —Tower Hamlets Arts and Musk

Education service) we held four music workslxge and prf@ds for able+ndied and disabled

children aceous Tower Hamlets and Hackney —two deprived cess of East London.

~ A term's wofth of musk sessions Sept~ at Saturday Music Centre/THAMES Ax a local

disabled music group, Soundbox, based upon 77m Pfagkcel Rsb'contributing to the ccst

of carers, c4mlnatlng in their own d~ performance based on the fairytale stey in

Dec 2622. Soundbox iwehes 25 disabled teenagers and young adults.

~ A Aee musk ~Pop for thirty diverse children aged 7-15 at Centre 151,Hackney,

partnerlng with Suxuld Musk (with a term's worth of musk sessions at Suzuki Musk Hub

in Hackney Sep-Slav 2022). This culmineted in a perfbrmance of The llsgeal FED'with

childrens' muskal interludes/partkl~. A~Anal violin and tuba accompaniment

~ A free musk woricshop at SMC with Cl ethnkai~iverse children aged 9-18, partnering

with THAMES in 3une 2022.
~ A free musIC workshop in Llmehouse afher the 3ubilee Concet in 3une 2922 with 20

babies and preschool children based upon tunes and rhythms in 75e Negiasl AA'.



2A Community' hejiect Iwd INcleehtRV

Keynote Music is ~Nted lo maintaining Incluslvlty ln all of Ns productkls and to ensuring

that our impact in the local commun@es ffom which we draw ~pany members and in which

we perform is vatulsd and posse. In partimier, we fbcus on g'enerltlng positive Impact

through:

~ Local audkeneee, : in 2022 our 3ubllee Famly Concert was a IleN~nded Sea event in

ethnically-diverse I%st London. Our composition worltmhop for~teenagers in the beeugh of

Tower Hamlet encouraged 40 local chNdten to compose a shOrt piece of musk Inspired by a

poem.

~ Dhrees@y A S@eSjxm' Is diverse and induslve with a ~Ie composer, female director,

female designer, a libremst with a long terfn disabNity (MS)„aglobal nMIiority producer and

the cast are of many bedgfounds including an Indian opea singer and a Cantonese, Hong

Kong born singer. Further, seeral members of the criative Wm wee okler in their 69s.

'Bnetd has a~composer, an oklei conduciar with a d&billty, a female playwright, and

we are casting a balance of young and ethnic minority singers 5x half of the cast.

Our children's muSIC projects have involved commissioning. ethnically diverse writers, a

female composer and female Nlustrators, taqgting diverse urban East London famlNes of

many natlonal5es and cultures. Local chlklren are involved in devising and updating classic

stories or composing to chosen themes eg 'around the vedd'.

~ 0IICÃswcA' Iong 58rm we are piannllQ schools outreclctl worknbhops on Sly+ WRh 28AP

Eyre being on the GC% English syNabus and the play itself on the A level drama syNabus. We

have recent fundllig from Foundaton for Future London for a Arm of workshops with

SoUndbox (dlsabISd young musicians and abl&xÃQed chiklfen, an Inclusive group fun by

Tower Hamlets Arts and Ibluslc Education Service (THAIRES)), and two free periormances.

e Chiasma: Our chiklren's music projects have Invobted commISSIonlng ethniically diverse

writes, a female composer and female iilustrllars, tang diverse urban East London

families of many nationalities and cuRureL Local chNdfen wI be Involted in devising and

updating classic slories.

llRI 1 I
Foundation Ibr Future London lor two free perIIarmances.

3. Prlndpal soueees of fueds

As we estabNsh our track record, the charity is supported by private donor funding, gift aid

and soon by inmme from adorns to productions. This year, 'we secured twe grants of

f5000 (East End Community Foundatkl/ACE) and H5QG (0'tOyly Carte), two privaie

donations, mainly by the Tmssaas, oy egg, MO (inciudlng ggt aha. Much genendnd income

was postponed due'to the pandemic and the ptoductlon periortpance being put on hold untN

2022, although we (ad some ticket sales flam the Beaufnarls Festival.

We have applied fo many grants and remain hopeful that our ~k In 2623 and onwards for

new opera/new music, children, our local community and outreach work will be a need with

good outcomes that racehe grant funding.

Our future live performances will be though our subsidiary to permit creative tax relief

applications.
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Report to the trustees KEYNOTE INUSIC

On accounts for the year 01 Seplalmber 2122
ended

Charity no 1"I88774
(lf any)

Set out on pages 14'

Responsibilities and
basis of report

I report to the trustees on my examlrit+ of the accounts of the above

charity ~e Trust" ) for the year ended 91NQ/2022.

As the charity's trustees, you are responsible for the preparation of the

accounts in accordance wkh the requirements of the Charles Act 2011 (Ne
Act ).

I report in respect of ray examination Ofi the Trust's accounts earned out

under section 145 of the 2011 Act and in canying out my examination, I have

followed all the appicable DirectlonS given by the Charity Commission under

section 145(5j(b) of the Act.

Inciepeacieek I have completed my examination. I confirm that no material matters have

examiner's stalemelt come to my attention in connection with the examination which gives me

cause to beIevs that in, any material respect:
~ 'the accounting records were ncjt ~kept In accordance wih section 136

of the Charities Act; or
~ the accounts did not accord with the accounting records; or

the accounts. did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities

(Accounts and R~s) Regulajtions 2008 other than any requirement

that the accounts give a 'true and fair' view which is not a matter

considered as part of an Independent examination.

I have no concerns and have come across no other matters ln connection

with the exarni~ to which ~ion should be drawn in this relxwt in

order to enable a proper unclarstanding of the accounts to be reached.

SIOrned: OaSK

Name:

Relevant prot%seelonal
qualNcatlon:

Chaweevan ~eN FQCA

Chariwed Certified Ae~ntant

Ad dree'. VevNant Acooisntanla UmNed

%42 Nentoctc Road, London N1 MiU

IER
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0 cteAarrv coaaaersstoat 8 note Mtteto
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To

No 1186774

Incoming resources (Note 3)
Ineorne and endosnnanla ftotn:
UGMtlons ano legacies (Irxx. plants ano get

Charitable activities

Other trading activities

lnvsstmerks

Separate material item of ircome

Other

Totei
Resources expended (Note 6)
Expenditure on:
Raising funds

Charitable activities

Separate material item of expense

Other

Total

Nestrletlt
Vereettttttel inswne Prtor year

tuntts funds Kntietttfrnent funds metal funds ftntds

k k R R k
F01 F02 F08 F04 FQS

801
802
803
804
808 %0

807

808
S08
810
811

812

Net Incomel(expenditure) baft we intrewtment
gainsl(tosses)
Net gainer(tosses) on investmenta

Net incomel(expenditure)
Extraordinary items
Transfers bettttteen funds

Other recognised tiainsi(iosses):

813
8'l4

815
818
8'l7

0

0: '-: ': '-.:;'-:.'-: I:

Gains and losses on revaluation of fixed aesela for the oharib/s orrn ues 818

Other gainsrgossee} elg

Net movement in fbnds 820

ReconcIliation of fbnds:
Total funds brought forward

Tote! fbnd's cerrfed forewrrnt

1

821 Q

822

0



Docuslgn Envelope 1D: 5E1D3481492&4DKHPSF412QFSF4480A

Fixed assets
Intangible assets (Note 15)
Tangible assets (Note 14)
Heritage assets (Note 1$)

Investments (Note 17)
ToM Need assets

current assets
Stocks (Note 1II)

Debtors (Note 19)
Investments (Note 17A)
Cash at bank and in hand (Notens 24)

Total cadent assets

aee

81O

Unrsstirloled laoeme' Endeennent Total this
funds funds Amds year

R R

F91 F02 F03 F64

Total last
year

F06

Creditors: amounts taling tlue tslthin
one year (Note 2@) 811

Net current esseta~kfesj sn '..-::::::,", -.'3 .

Total assets Aes c~~~ s&s

Creditors: amounts faNng due alter
one year (Note RO)

Provisions for liabNNes

Total net assels or@N~t
Funds of the UAeNy
Endowment funds (Nole Ã}
Restricted income funds Ileote ad}

Unrestricted funds

Revaluation reserve

B17

Signed by one or two trustees on behelf of s9
the trustees Print Name

Llsa Logari

IMe of
approval

ddlrnrnfyyyy

GG17a (Excel)



DccuSign Envelope ID: 5E1C8481~DQD-SFF+120FIF4488A

Note 1 Basis of oiefesa5orl

7ideeecdon rdrordd fre oornpfetad lI aN ofra Neo.

1.1~ Basis of accounting
These accounts have been p~ under the hkkorical coat corwar@gai With Itsirka rsccgnkied at coat or tfansacgon

vaiue unless otherwise skated in the relevant note(s) to these eccoufke.

The accounts have been rtrparad in accordance wwh;

~ and with'
the Statement of Recommended practice: Accounting and Reporting by Charities

ring their aocourks In accordance wwh the Finantksl Repor5ng Standard applicabla

n ths UK and Republic of Ireland (FRS 102) issued on 18July 2014

~ and with'
Rnsnctal Reporting Standard applicable in the United KIngdom snd Reputkic of

reland (FRS 102)

~ and with the Char5ss Act 2011.

The charity constkutse a public benefk entity as defined by

FRS 102.'
' -TIck aa appropriate

1.2 Going oonoarn

if drere are watedsi rrnowsrdnlhra eefefed ko wrenta ar eonrNNene Ntat cast rdtprfNrnrnt dorifrt en Nie kdrarff)r'tr

afrgity to condnrre es e gaintf conikartr, pfeaee pfoidds tbe foNowftiN data@a or state "itet app~, If
epproprfeksr

An explanation as to those factors that supporl
tha conclusion that the charity Is a Qoing
concern;

Disclosure of any uncertairNes that make the
going concern assumption doubtful;

Where accoufks are nct prepared on a going
concern basis, please dierkoae Nia tact
together with the basis on which the~
prepared the accounts and ths reason why the
charity Ia not fegafdsd 8$ a Qolng concsirl.

1.3 Change of aooounSng polio)r
The accoufka pfsasrk a true and fair vtsw and the ~ing poikkea adopted wa those ouSned in note ( ).

Yes'

Nc*

o
-TICh aa appfc pfake

U

Pfeese dfeofose.

)Nre nefrrre of tfre abange In eoootrrrdrry pegey,"

l) Nre reasons wfrjf ktftfki)dntf ifre near eesoantfny peNC)r
video stole rslafrfe and Nota raftrsaflt InfbfÃlatfofif

Il) Newnornrt of die eegseSaefrt for eaofr Nna rflkrefadfn
crrrrant p4fARfp eaofr piker pwfed praeswksd end kbe

wnorrnt of tfraatgsetrnent ~fs pwftrde
ra Nese presented, 844 PftS 112SORP.

CC17a (Excel)
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NcHe 2

eeeeee~es eaee eeee ee» eeeeeeeeeeee enigma. ~aseeeee@ eeeeseeS eeeeeeaeweeae
eeeeeee4 tel ae~
2.1 RECOMCIUATtQN WlTH P@EVlOLS OSNRRALl. Y ACCEPTED ACCOMPWS
PRACTlCE

end'beeeeeee ee ynwwsly e
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Note 2
2.2 INCOME

Thtsatandard Kist otaoeouoibtfr ~bee been~bytes ch~ eeeptlbr fkooo gaksd %b' or "hQa". yteow a

ittbwnt or addiNonal policy hss beetr adophmt ttron tet«to dot«fleet ln fhe box botovr.

Recognition of income These aw kxextsd in Ne eh«ament of FInanckd ~(SoFl9 when:

~ No chcutty becollvw onggod to the wscuices;
k to mow Nkoly than not that ths bustee» wIII wcsive Ne resoumee; and

~ tho monetary vakco can be measured wgh surest wikcbgty.

Grants and dorurgons

There has been no ofhwSry of«seats and liabgess, or Income end bxponsss, unbias wquksd

or pormktsd by Ihs FRS 102 SORP or FRS 102.

Grants «nd ckeegons aw or¹yhelmM In tho SsFA when the gonorkl income

rocognlkxi criteria aw met (5.10 to 5.12 FRS102 SORP).

Yea No Nta

Vm
u U

Tax reolalms on
donations and glee

In Ne case of psrfornxmca rot«ted grants, lneomo must cr¹ybs wccOnlsed to Ne extcx¹
that the charRy hes pwvkfed gw spectged goods or sorvtcos es entklemont to the grant

only ccxxcw when Ne eefcomancs Isbdad cond@one sro mot @.18 FRS 102 SORQ.

Gilt Akt receival«o is Inch«ted bc ineorno when thew is s vaef dactsrkgon Irorntho donor.

Any Gkt Aid amount wcovowd en a don«don ls consldewd to be part of that gmt and k
treated as en eddlgon to tho corno fund as Iho intel donafion untes« the donor or Ne

terms ofths appeal have opeeNed clhetwkxr.

u u

Y No Nla

u 0

Contractual Income and Tide leanly Inchded in the SoFAonoo Ne chalky has pwAMNe rbk¹ed goods or

performance red«ted services or met Ne performance wlated corxggons.

grants

. eg No

Va u

Don«lad goods are nwasuwd at fair value tthe «mow¹ for whkh Ne asset could be

exchanged) unless knpractk«I Io do so.

The cost of any stock of geode donated for cgaktbugon to benstktsctso is deemed to be

tho fair vcdus of those ggts at the tkne ofthek receipt and Ney ers recalp¹sod on laccdpt.

ln the wporgng psded in whkh Ne stocks aw cgstrhuted, Ney are tecognkred as an

expense at the canytng amount ot tho stocks at cgstrlbugon.

%a u 0

Yea No N/a

Donated goods for wsats ara measured at fak vak«r on inN«l wcogfdgsn, which ls the
expoclad ~eom salo bess Ns expected costs of sale, «nd recognised in 'kxemo

from oNerbading ~' wgh Ns ccrwapondlng stock wcxrgnkred In the balance

sheet. On Rs eels Ne value of stock is charged aysdmC 'Income from oNsr trcxgng

ecgv5es' and the pwcoeds fwm sale are akro wcogr¹aed as 'income from other twcgng

acgvNes'.

Donated services and
facilltleo

Goods donated for~use by lhs chcutty sw Iecognlsed as lsnyRA axed assets
and inc4ahd in Ne SeFA as inoomk«t resources when wcelvabls.

Gma in Idncl for use by tho chadty are kxduded in Ne SoFA as Incorho fwm don«gone

when Iacsivatde.

Donated ~and~aw included kl lhe SOFA when wc«fred at the value of
the ggt to the charmy pwvkfod 1hs value of tho glt oan bo mossuwd re«ably.

VW u 0

Y No Nla

Volunteer help

Donated servkos and fscggcw Nst ate consumed kanxxtkdaty ers wcognkwd as
Income wgh an oquivlont ament recogrdsed es en expense undet gie appropriate

hsscgng in Ns SOFA.

The vaiu» of any vctuntacy help wee@ed is not induded in the a~ but Is desoribed

in Ne~' annual w port.

Yee o Nla

u Ci

Yea

Ii u

Income from Interest,
royalties and dividends

This is Indudod In Ns accourdo When rooelf¹k pwbst¹e and the amount wcetvc¹¹scon
bs measuwd wtebly.

2.3 EXPENDITURE AND LIASIUVlES
Lh lity w ogc¹ti n Uabggss ow wcognisedwkew itis mow madythan no%that thew Is a legal or

construcgve obmgagon corlÃBllgng tho ohsrktt lo pay oul resources And tho amount of ths
obtgagon oen be measured wkh wasonabts c«talrdy.

LMlJIINS tllCI ~@IIIJIILNAEl & IWChPItIJAHh tV%ll%t4$kh~ fttT II4e fNIMITI&llt hall~ W IhlfCCIP4I 4Vt&hl tie
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service or ordput to be provided, such grants am only mcogniaed in gte SoFA once the

recipient of g» grant has provided the spoctgsd service or oulput.

Vk Ihore ~s attaching to the gnmt that enables tho~donor oharNy to

roaNsgcaNy aver lhe comrrttmsnt, a NabNNy ibr ths fuN hedlng obggagon east be

recognised.

VN u

fto malodal Nom of dofened income has been ~in 8» ao»untp %s u, u

Creditors

Provisions for Nabtgttes

Basic gnanctal
instruments

The charNy has oodNors which aro measured al ~nt amounts toss any tanto

cNsco unto

A NabllNy io maasunrd on lacognghm at Na histodcal coat and thon auI»equerdly

measured at ths best osgmate sf the amount iequbed to setgs tho obNgagon st the

ropcrgng, date

The chargy accounts Nor basic Nnanctal ~nls on NrNtat rocognNIcn as per
paragraph 11.F FRSttt2. SORP. Subsequent msasursmont is as psr paragraphs 11.17
to 11.10, FRS'i 02 SQRPa.

U U

2.4ASSKTS
Tangible fixed assets for Those ars oaplaNadlf they csn bo used tw moro than one year, snd eost at toast

use by charity

They aro valued at oost,
Yes

Cl U

Debtors

The defsoctsgon rates and methods used aro dleelosod in nots S2.

Debtors gnclulng trade debtors and loans receivable) are measwsd on inNtst rsoognNton at
sstgemont amours oRor sny trade dlscounls or amount advene' by Nhs charNy. Subsectuengy.

they ars measured at the cash or other constderagon oxpoehd fo be received.



Nolo 3 Attains ef lexwns
aadaldled

VeaelrleCal ~ Ssdeeednt
reeds feeds funds i Telsl linda ader year

g C

Donations na5ons and
and legacies".

29, 0N

Total dS,SN

Charitable

Other trading
activities:

Total

Income from interest income
inveslments:

I a

Separate
material item
of income:

nverslon of endowment hnds inlo income

TOTAL INCOIIIE 463 95

CC1Ta (Excel)
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Anatyela et exyerwtttttse

Analysts
Ex Nure on ratst frrnde:
Incurred seelring donations

ncuned seetdng legacies

Incuned sealing grants

rating membership schemee and
al lotteries

Thti year Lest year

tteatrlrard
Msrsstrlcrsd Hsshaaad Nadewasst Ulsastrtcarlt Isewao Ihatsrraeat

tunas lsceraa Arses aaras 1Wsl tasik Asnls tunas tasse Terai tasse

E E

Staging fundraising events
41 791 1.0

rating bharlty shops

rating a trading company
ndertaldng noaeharitabbr trading
ctlvlty

erthsing, marlarting, dbect maII and
ublidt

art up costs incurred in generating
source of future income

her trargng attVvtaers

Invesbnent management costs:

Portlbllo mana e
st of oblaining investment advice

Investment administration cosh

Intellectual property licencing costs

Rent rxrgection, property repairs and
intenance charges

0

0

0

0

0

0

0

0

0

Total expandNwe on ~tttrtrta, '-: d'd'

Expenditere on charNable aattstttae:

Total expendNure on charttatrte
activtdes

Total

Total other expratdNtrre
TOTAL EXPENDITURE

GC17a (Excel
'
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Nota 5 Cash at bank and in hand
This year Last year

Short term cash investments (lees than 3 months maturity data)
Short term deposits
Cash at bank and on hand
Other
Total

CC17a (Excel)



5. Trustees and aLtbaldiary 4nctors' renwnera5on ancl expenaee

The company directors are both directors and trustees of the cempany for company and

charity law purposes. None of, the trustees or directors were paid remuneration or expenses

in their capacity as trustees or directors. Lisa Logan takes no uses as a composer for any

music services and gives money for other charitable purposesie. g. young singers fees, and

outreach work.

6. Preparation and review of Ne accounts.

In its third year Keynote Music has reported R43,837.29 in income for 12 months. Given its

current size and simple transactional complexity, the Trustees are satisfied that the accounts

have been prepared by a quaIified accountant and reviewed by the Charwoman. The figures

combine the subsidiary and main charity. We know we need an additional independent review

of the accounts.
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KeynOte Opera

Trustees

Keynote Opera's Trustees: Lisa Logan (Chair)
john Logan Preasurer)
Amooti Binaisa

George Avory

David Peimer
Valerie Smith

Half of our trustees are from an ethnic minority background, supporting our focus to improve diversity
in classical music. We also have a trustee who has lived in experience with his disabilities and other
trustees from under-represented groups in respect of diversity e.g. a female composer.

Reference and Administrative Details

Charity Number:

Registered with:

Correspondence Address:

Charity Form:

1186774
The Charity Commission of England and Wales
48 Medway Rd, Bow, LONDON E3 5BY

Charitable Incorporated Organisation (CIO), Foundation Model

Two trustees were appointed on the incorporation of Keynote Opera on 5 December 2019 and a further four
trustees appointed in 2020/21.

Contacting Keynote Opera

Keynote Opera can be contacted through the email address: keynoteopera@gmaikcom
More information about Keynote Opera can be found on our web site,
www. ke noteo era. co.uk

Structure, Governance and Management

Keynote Opera is governed by its Constitution, which is available for download from the
Charity Commission website.

It has a wholly owned subsidiary Keynote Opera Productions Limited for creative i.e. theatre
tax credit purposes from its live opera and music performances. It is also not for profit and
used for live performances for which theatre tax credit can be claimed.

The objects of Keynote Opera are: to advance public education in and appreciation of the art
of opera, music and musical theatre, in particular but not exclusively by promoting interest in

and access to new music and new opera through regular public performances and workshops



KeynOte Opera

and by offering singers and composers the opportunity to work alongside experienced opera
practitioners to develop as artists and composers, in particular but not limited to helping
those who are socially or economically disadvantaged and underrepresented.

In line with our objects we have commissioned and are developing and producing three new

operas, new children's musical works and song cycles, as well as outreach and community
work e.g. songs in a pub, free park performances and schools workshops.

Day-to-day Keynote Opera is managed by its executive producer
Thomasina Gibson (also from an

ethnic minority background)
supported by trustee and

Chairwoman Lisa Logan, who is a
female composer as well as a media

lawyer. During productions and

community work, up to 35 freelance
singers, musicians, teachers and

creative team are contracted to
work for us.

Appointment of Trustees

We appointed four more trustees, appointed by a resolution passed at a properly convened
meeting of the charity trustees. Amooti Binaisa, Uganda born, is a marketing and
communications professional. George Avory, was head of business affairs at the Royal Opera
House, has forty years of TV experience in legal and business affairs. David Peimer, a South
African playwright has lived with MS for most of his adult life, is a published playwright and
promotes his quality work and living with his disability. Valerie Smith, of mixed heritage is an
experienced media lawyer working for United Agents Talent Agency.

Every new trustee is appointed by a resolution passed at a properly convened meeting of the
charity trustees. In selecting individuals for appointment as charity trustees, the charity trustees
will have considered the skills, knowledge and experience needed for the effective administration
of the CIO.
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Keynote Opera

Report of the Trustees for the year ending 1 September 2021

The Trustees of Keynote Opera are pleased to present their annual report, together with the
financial statements of the charity for the year ending 1 September 2021, which have been

prepared under the accrual basis method. This report and the accompanying accounts have
been prepared to meet the requirements of the Charity Commission.

Keynote Opera was incorporated as a Charitable Incorporated Organisation based on the
Foundation Model on 5 December 2019 and is registered with the Charity Commission of
England and Wales, registration number 1186774. It has a wholly owned subsidiary Keynote
Opera Productions Limited for creative i.e. theatre tax credit purposes, also not for profit and

used for live performances for which theatre tax credit can be claimed. This is the second annual

report of Keynote Opera. It covers the second financial year, which is the period from 2
September 2020 to 1 September 2021.

More information about Keynote Opera is available on our web site, at www. ke noteo era.co.uk.

The trustees have had regard to the guidance issued by the Charity Commission on public benefit.

1. Objects, Organisation and Activities

The purpose of Keynote Opera is to advance the arts for the public benefit through the
promotion and presentation of new opera and musical theatre to the highest possible standards
for the benefits of the local communities through regular public performances in which the
company performs; and to advance less experienced singers and composers by giving them the
opportunity to work alongside experienced opera practitioners to develop as artists and

composers in workshops and performance.

Along with performing opera, Keynote Opera strives to use the medium of opera to foster
social inclusion in particular but not limited to helping those who are socially or economically
disadvantaged and underrepresented.

The trustees confirm that they have, with regard to the Charity Commission's guidance on public

benefit, implemented plans to promote opera as an art form, to commission new children's music
and to increase the scope and impact of the charity on accessing members of the public not
previously reached.

2. Review of activities

Principal activity

The principal activity of the charity is that of developing, commissioning and producing new music,
including new opera, new music for children, new musicals and new songs especially for our
community work. Our outreach work includes free/open performances, workshops and school outreach
work.
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2.1 Promotion and presentation of new opera
and musical theatre

Keynote has been busy developing three new
operas at different stages of development.

Keynote Opera's first new opera 'A Silver
Spoon' (the love story of Diana and Dodi) is
scheduled to be premiered on 1 July 2022, at
the Beaumaris Festivai, North Wales with the
Welsh Chamber Orchestra (postponed due to
the pandemic). A free local performance will

be given in East London at the Chisenhale
Dance Centre or at Oxford House, Bethnal
Green in July 2022. Further, we are in

discussions for a City of London/Barbican
performance at St. Giles Church.

VALES

work. We will workshop and develo
for further funding.

Our second new opera, 'Bronzed has been
commissioned based upon Polly Teale's
acclaimed play. We have commissioned a
female composer and are in discussions for
its premiere in East London in 2020. Since
Jane Eyre is on the GCSE syllabus and the
play Bronte itself is on the A Level drama
syllabus, we are developing exciting outreach

p Bronte further throughout 2022 and are starting to apply

Our third opera ' Toucff is at an early stage of development and we are intending to co-
produce this with our East London partner ELMG (East London Music Group).

We are applying for funding to commission new musical stories for children in East London
(and potentially in Bristol/North Wales).

Our accounts for this period show the ongoing expenses for development and workshopping
our new operas 'A Silver Spoon' and 'Brontd.

2.2 Public performances

Keynote Opera's first new opera 'A Silver Spoorl is scheduled to be premiered on 22 July
2022, at the Beaumaris Festival, North Wales with the Welsh Chamber Orchestra (postponed
due to the pandemic). Further, we are in discussions for a City of London/Barbican
performance at St. Giles Church.

A free local performance will be given at St. Giles Church, Barbican and in East London at the
Chisenhale Dance Centre or at Oxford House, Bethnal Green in July 2022.

We are also planning our children's musical stories, 'A Magical Fish' illustrated by Rosie
Brooks, to be premiered by Carshalton Opera in Surrey, with an East London performance at
Oxford House or in Victoria Park, East London (as part of our free community work. )

We are also planning for 2022 local free songs in pubs, local community venues and free park
performances in East London.



KeynOte Opera
2.3 Workshops

Keynote Opera workshopped 'A Silver Spoor/ (new opera) in November 2019 for a week with
several up and coming and diverse professional singers (Oscar Castellino, Sandeep Gurrapadi,
Maggie Cooper, Phil Wilcox, joanna Gamble), and opera composer Lisa Logan and director
janette Smith. All financial aspects were through its subsidiary Keynote Opera Productions
Limited (accounts filed at Companies House).

We started to workshop our next opera 'Brontd in Aldeburgh, as part of a Britten Pears Arts
creative retreat in September 2021. This will require further development in 2022. Again,
participants were diverse including a female composer, and a disabled participant as well as
encouraging several talented young opera singers.

2.4 Community impact and inclusivity

Keynote Opera is committed to maintaining inclusivity in all of its productions and to ensuring
that our impact in the local communities from which we draw company members and in which

we perform is valued and positive. In particular, we focus on generating positive impact
through:

Local audiences: in 2022 we plan a free, open performance of our opera 'A Silver Spoon'

in East London, free park performances in Victoria Park, Tower Hamlets/Hackney and

classical as well as Bollywood songs in local pubs and community centres.

Diversity: A Silver Spoon' is diverse and inclusive with a female composer, female director,
female designer, a librettist with a long term disability (MS), a BAME producer and the cast
are of many backgrounds including two Indian opera singers and a Cantonese, Hong Kong

born singer. Further, several members of the creative team are older in their 60s.

'Brontd has a female composer, conductor with a disability, female playwright, and we are
casting a balance of young and ethnic minority singers for half of the cast. Should funding be
granted, we wish to increase diversity of our chamber orchestras by creating an ethnically

diverse quintet.

Our children's music projects have involved commissioning ethnically diverse writers, a
female composer and female illustrators, targeting diverse urban East London families of
many nationalities and cultures. Local children will be involved in devising and updating

classic stories.

Outreach: long term we are planning schools' outreach workshops on Bronte, with Jane
Eyre being on the GCSE English syllabus and the play itself on the A level drama syllabus.

~ Children: Our children' s
music projects have involved commissioning

ethnically diverse writers, a female
composer and female illustrators, targeting
diverse urban East London families of many

nationalities and cultures. Local children will

be involved in devising and updating classic
stories.

I

~ Free local
performances to new audiences: in

2022 we plan a free, open performance of
our opera 'A Silver Spoon' in East London,

free park performances in Victoria Park,
-' Tower Hamlets/Hackney.
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~ Free local performances to net audiences (cont): Further, we plan a free open
rehearsal in Barbican at St. Giles and classical as well as Bollywood songs in local pubs and
community centres.

3. Principal sources of funds

As we establish our track record, the charity is supported by private donor funding, gift aid
and soon by income from admissions to productions. This year, we secured private
donations, mainly by the Trustees, of fl0, 362 (including gift aid) and generated income was
postponed due to the pandemic and the production performance being put on hold until

2022.

We have applied for many grants and remain hopeful that our work in 2022 and onwards for
new opera/new music, children, our local community and outreach work will be a need that
receives grant funding.

Our future live performances will be through our subsidiary to permit creative tax relief
applications.

4. Risk review

The Trustees carry out:
~ A regular review of the risks the charity may face;
~ The establishment of systems and procedures to mitigate those risks;
~ The implementation of procedures designed to minimise any potential impact on the

charity should those risks materialize; and

~ The next comprehensive risk assessment for the charity is scheduled for 2022.

5. Safeguarding

Keynote Opera has consulted with a leading head teacher on all aspects of safe guarding regarding its
work with children. Chairwoman Lisa Logan has received school standard safe guarding training and all

projects include enhanced DBS checks and training for our teachers and contributors working with
children. 3ohn Logan (trustee) has been appointed Head of Safeguarding.

6. Trustees

The trustees who held office during the period were:

Lisa Logan (Chair)
3ohn Logan (Treasurer)
Amooti Binaisa
George Avory
David Peimer
Valerie Smith

The trustees declare that they have approved the trustees' report above. Signed on behalf of the
charity's tr stees:

Lisa Logan ( klFj Date:

3ohn Logan treasurer and Head of Safeguarding) Date:
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~ Free local pertbnnances to new audiences (cont.):Further, we plan a free open
rehearsal in Barbican at St. Giles and dassical as well as Bollywood songs in local pubs and

community centres.

3. Prindpal sources of f'unds

As we establish our track record, the charity is supported by private donor funding, gift aid

and soon by income from admissions to productions. This year, we secured private
donations, mainly by the Trustees, of E10,362 (including giR aid) and generated income was
postponed due to the pandemic and the production performance being put on hold until

2022.

We have applied for many grants and remain hopeful that our work in 2022 and onwards for
new opera/new music, children, our local community and outreach work will be a need that
receives grant funding.

Our future live performances will be through our subsidiary to permit creative tax relief
applications.

4. Risk review

The Trustees carry out:
~ A regular review of the risks the charity may face;
r The establishment of systems and procedures to mitigate those risks;
~ The implementation of procedures designed to minimise any potential impact on the

charity should those risks materialize; and

~ The next comprehensive risk assessment for the charity is scheduled for 2022.

S. Safeguarding

Keynote Opera has consulted with a leading head teacher on all aspects of safe guarding regarding its
work with children. Chairwoman Lisa Logan has received school standard safe guarding training and all
projects indude enhanced DBS checks and training for our teachers and contributors working with
children. 3ohn Logan (trustee) has been appointed Head of Safeguarding.

6. Trusbees

The trustees who held office during the period were:

Lisa Logan (Chair)
3ohn Logan (Treasurer)
Amooti Binaisa
George Avory
David Peimer
Valerie Smith

The tnistees dada' that they haw approved the trustees' report above. Signed on behalf of the
charity's tnIstees:

Lisa Logan (Chair) Date:

3ohn Logan (Treasurer and Head of uarding) Date: f 'I
GM~
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Keynote Opera

Statement of financial activities

Year ended 1 September 2021

Unrestricted
funds

Restricted
funds

Endowment
Last year

A1 Receipts

to the nearest
to the nearest f to the nearest f to the nearest f to the nearest f

Donations
Ticket & Program Sales
Singer Contributions

Gift Aid

Sponsorship

Score Receipts
Miscellaneous Receipts

9685.72 9685.72

Plant & Machinery - Accumulated Depreciation b/fwd

Plant and Machinery- Depreciation Charge for the Year
Accrued expenses

176.00
140.80
358.80

u tota ross /ncome
10, 362.32

A2 Asset and investment sales,
(see table).

Sub total

Total receipts 9685.72 10, 362.32

A3 Pa ments
General & Administrative

Singer, Conductor, musician payments

Score Costs
Rehearsal Costs
Orchestra
Sets
Costumes
Production team

Marketing

Theatre Hire

Other direct costs
Accountancy costs
Legal and professional

General travel expenses

Depreciation Charge: Plant and
Machinery

Subscription

IT Cost

Other charity expenses

Website cost

57.36

2000

0

250
358.80

13
285

140.80

82.80

40

37.96

15.60

Sub total

A4 Asset and investment
purchases, (see table)
Equipment - Cost b/fwd 880
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Sub total,

Total payments 10,36'I.32

et of receiptsl(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

[PLEASE NOTE IN SEPTEMBER 2021 THE
CHARITY FUNDS WERE REPLENISHED TO
8750 BY A PRIVATE DONATION AND GIFT
ID WAS STARTED TO BE COLLECTED TO

BE SHOWN IN THE NEXT ACCOUNTS. ]

PLEASE NOTE IN
EPTEMBER 2021 THE

CHARITY FUNDS WERE
REPLENISHED TO 28750 BY A
PRIVATE DONATION AND GIFT
AID WAS STARTED TO BE
COLLECTED TO BE SHOWN IN
THE NEXT ACCOUNTS. ]
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Keynote Opera
Balance sheet

As at 1 September 2021

s -. . - - s

Categories

81 Cash funds

Details

Cash in bank

~ ~ ~ ~ ~

Unrestr(cted
funds

to nearest f
10, 362.32

~ ~ ~

RestrIeted
funds

to nearest f

Endowment funds

to nearest f

Total cash funds

(agree balances wflh receipts and payments
accounts

10, 362.32

Unrestricted
funds

9685.72

Restricted
funds

675.60

Endowment funds

82 Other monetary assets
Details to nearest f to nearest f to nearest f

83 Investment assets
Details

Fund to which
asset balan s Cost (optional)

Current value
o tional

84 Assets retained for the
charity's own use

Details
Projector screen (for surlilles)

Fund to which
asset balan s

General

Cost (optional)
Current value

o tlonal

85 Liabilities
Details

Fund to which
liabili relates

Amount dus
o tional

When dus
o tional
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Keynote Opera
Balance sheet

As at 1 September 2021 —continued

Note 1 Basis of preparation

This section should be completed by all charities.

1.1 Basis of accounting
These accounts have been prepared on the basis of historic cost (except that investments are
shown at market value) in accordance with:

~ Accounting and Reporting by Charities —Statement of Recommended Practice (SORP
2005);
~ and
with*

OI

Accounting Standards;

Financial Reporting Standards for Smaller Enterprises (FRSSE);
~ and with the Charities Act.

1.2 Change in basis of accounting
There has been no change to the accounting policies (valuation rules and methods of
accounting) since last year (except for the following).

Give details in this box of any material changes that have been made.
NIA

g if no changes have been made to accounting policies then delete these words.

1.3 Changes to previous accounts

No changes have been made to accounts for previous years (except for the following).

Give detailsin this box of any material changes that have been made.
NIA

Signed on behalf of the trustees

Eisa Logan

December 2021
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Notes to the financial statements
For the period 2/09/20 —1/09/21

1.Accounting policies

Basis of preparation

These accounts have been prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

~ the Statement of Recommended Practice: Accounting and Reporting by Charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) issued on 16 July 2014.

~ the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102)

and with the Charities Act 2011.The charity constitutes a public benefit entity as defined by
FRS102. The accounts have been prepared on a going concern basis. Having made
appropriate enquiries, the trustees consider it reasonable to assume the charity has adequate
resources to continue for the foreseeable future.

Recognition of income

All incoming resources are included in the statement of financial activities (SOFA) when the
charity becomes entitled to the income and it is more likely than not that it will receive the
income and the amount can be quantified with reasonable accuracy.

Incoming resources from charitable activities represent ticket sales, front of house income
(programmes) and participation fees for operas.

Voluntary income is receivable from donations, advertising in the programme by local
businesses and any related income tax recovery therein.

Expenditure

Expenditure is included on an accruals basis and is inclusive of irrecoverable VAT.

Investment assets
The charity holds no investment assets at the balance sheet date.

Tangible assets

The charity holds no tangible assets (those being of a value of more than f500) at the balance
sheet date.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in

furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds comprise unrestricted funds that have been set aside by the trustees for
particular purposes, or that have been designated by a donor for a particular purpose. The
charity holds no restricted funds at the date of the Balance sheet.
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2. Analysis of income

Note 3 Analysis of income

Anal sis

Restricted
Unrestricted income Endowmen

funds funds funds Totsi funds Prior
f f

onations
nd legacies: Gift Aid

Le acies
General grants provided by government/other
charities
Membership subscriptions and sponsorships
which are in substance donations
Donated goods, facilities and services
Other
Total

9685.72 675.60 10, 362.32
0 0

0 0

0 0
10, 362.329685.72 675.60

haritable Productions (incl. programmes)
ctivities: 0 0

Other

Total 0 0

TOTAL INCOME 9685.72 675.60 10, 362.32

In the trading period the main sources of income for the charity were private
donations as we establish and grow the charity before grants are given to help to fund
our work and before we hold paid performances.
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Expenditure

Expenditure on
raising funds:

Anal sis of ex enditure

Anal sis
Incurred seeking donations

Incurred seeking legacies

unrestricted
funds

Restricted
income
funds

Endowment
funds Total funds Prior ear

dvertising, marketing, direct mail and
publicity -0

Total ex enditure on raisin funds -0

Expenditure
on charitable
activities

Charitable activities, venue hire.

General & Administrative

2000

2104.96

-0

-0

Artist's fees
Miscellaneous
ota expen iture on c anta e
ctivities

TOTAL EXPENDITURE

6257.36
0-

10, 362.32

10, 362.32

-0
-0

0

0

Other information:

Please note workshop and performance expenditure is via Keynote Opera Productions Limited
(accounts filed at Companies House, a wholly owned subsidiary) in order to claim creative tax reliefs.
The figures above are combined with the subsidiary accounts filed at Companies House.

4. Support costs

Support Costs

Support cost
(examples)

eneral branding and
ebsite

Insurance

Raisi funds Grand total

120

600

Other

Total

720

5. Trustees and subsidiary directors' remuneration and expenses

The company directors are both directors and trustees of the company for company and
charity law purposes. None of the trustees or directors were paid remuneration or expenses
in their capacity as trustees or directors.
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6. Preparation and review of the accounts.

In its second year Keynote Opera has reported F10, 362.32 in income for 12 months. Given its
current size and simple transactional complexity, the Trustees are satisfied that the accounts
have been prepared by a qualified accountant and reviewed by the Chairwoman. The figures
combine the subsidiary and main charity. On this occasion the Trustees feel that there is no
need for an additional independent review of the accounts. Once we receive sufficient funding,
we will budget for additional accountancy assistance.

=r
~ U.

End of document.
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Trustees

Keynote Opera's Trustees: 4sa Logan (Chair)
3ohn Logan (Treasurer)
Further trustees are confirmed for once the pandemic is over (likely 2022).

Reference and Administrative Details

Charity Number:
Registered with:

Correspondence Address:
Charity Form:

1186774
The Charity Commission of England and Wales

48 Medway Rd, Bow, LONDON E3 5BY

Charitable Incorporated Organisation (CIO), Foundation Model

All Trustees were appointed on the incorporation of Keynote Opera on 5 December 2019.

Contacting Keynote Opera

Keynote opera can be contacted through the email addr: ke not er mail. m

More information about Keynote Opera can be found on our web site,
www. ke noteo ra. . k.

Structure, Governance and Management

Keynote Opera is governed by its Constitution, which is available for download from the
Charity Commission web site.

The objects of Keynote Opera are: to advance public education in and appredation of the art
of opera music and musical theatre, in particular but not exdusively by promoting interest in

and acorn to opea through regular public performances and workshops and by offering
singers and composers the opportunity to work alongside experienced opera practitioners to
develop as artists and composers, in particular but not limited to helping those who are
socially or economically disadvantaged and underrepresented.

Appointment of Trustees

Apart from the first charity trustees, there are further confirmed trustees whose appointment has
been on hold due to the pandemic.

Every new trustee will be appointed by a resolution passed at a properly convened meeting of the
charity trusses. In selecting individuals for appointment as charity trustees, the charity trustees
will have considered the skills, knowledge and experience needed for the effective administrationof the CIO. The rea n f.The eason further trustees have not yet been formally appointed was the charitYwork has been dormant due to the pandemic.
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Keynote Opera

Report of the Trustees for the year ending 1 September 2020

The Trustees of Keynote Opera are pleased to present their annual report, together with the
financial statements of the charity for the year ending 1 September 2020, which have been
prepared under the accrual basis method. This report and the accom panying accounts have
been prepared to meet the requirements of the Charity Commission.

Keynote Opera was incorporated as a Charitable Incorporated Organisation based on the
Foundation Model on 5 December 2019 and is registered with the Charity Commission of
England and Wales, registration number 1186774. This is the first annual report of Keynote
Opera. It covers the first financial year, which is the period from inception to the end of the
finandal year, a period of approximately 18 months.

More information about Keynote Opera is available on our web site, at www. ke no eo er . . k.

The trustees have had regard to the guidance issued by the Charity Commission on public benefit.

1. Objects, Organisation and Activities

The purpose of Keynote Opera is to advance the arts for the public benefit through the
promotion and presentation of new opera and musical theatre to the highest possible standards
for the benefits of the local communities through regular public performances in which the
company performs; and to advance less experienced singers and composers by giving them the
opportunity to work alongside experienced opera practitioners to develop as artists and
composers in workshops and performance.

Along with performing opera, Keynote Opera strives to use the medium of opera to foster
social indusion in particular but not limited to helping those who are socially or economically
disadvantaged and underrepresented.

The trustees confirm that they have, with regard to the Charity Commission's guidance on public
benefit, implemented plans to promote opera as an art form and to increase the scope and impact
of the charity on accessing members of the public not previously reached.

2. Review of activities

2.1. Promotion and presentation of new opera and musical theatre

Keynote Opera has been largely dormant due to the pandemic. Its first new opera 'A Silver
Spoon' was scheduled to be premiered summer 2020, postponed due to the pandemic.

2.2. Public performances

Keynote Opera has been largely dormant due to the pandemic. Its first new opera 'A Silver
Spoon' was scheduled to be premiered summer 2020, postponed due to the pandemic.

2.3. Workshops

Keynote Opera workshopped 'A Silver Spoon' (new opera) in November 2019 for a week with
several up and corning professional singers (Oscar Castelliro, Sandeep Gurrapadi, Maggie
Cooper, Phil Wilcox, 3oanna Gamble), and opera composer Lisa Logan and director 3anette
Smith. All financial aspects were through its subsidiary Keynote Opera Productions Limited
(accounts filed at Companies House).
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2.4. Community impact and inclusivity

Keynote Opera is committed to maintaining indusivity in all of its Productions and to ensuring
that our impact in the local communities from which we draw company members and in which
we perform is valued and positive. In particular, we focus on generating Positive ™Pact
through:

~ Iocal audiences - our postponed performances were in East London where the comPanY is
based.

~ Di versify: A gi)ver spoon was inclusive with a female composer, director, a librettist with a
long term disabTty {ivis) and the cast were of many backgrounds induding two indian opera
singers.

3. Principal sources of funds

The charity is supported by private donor funding and by income from admissions to
productions. This year, we secured private donations, mainly by the Trustees, of f6,000 and
generated income was postponed due to the pandemic and the production performance
being put on hold.

4. Risk review

The Trustees carry out:
~ A regular review of the risks the charity may face;
~ The establishment of systems and procedures to mitigate those risks; and
~ The implementation of procedures designed to minimise any potential impact on the

charity should those risks materialise.
~ The next comprehensive risk assessment for the charity is scheduled for 2022.

Principal activity

The principal activity of the charity is that of an opera company.

5. Trustees

The trustees who held office during the period were:

Lisa Logan {Chair)
3ohn Logan (Treasurer)
Further trustees are in place of being appointed for once the pandemic is over,

The trustees dedare that they have approved the trustees' report above.

5ig ed o behalf of the charity's trustees:

. 6. g ILisa L n ( ai

&ohn Logan (Treasurer I L L . S l
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Keynote Opera

Statement of financial activities
Year ended 1 September 2020

~ ~

Unre. .tricted
funds

~ ~ ~ ~ ~

Restricted
funds

Endowment
Total funds Last year

to lhe nearest E to the nearest E to the nearest f fo fhe neareet g

Troket tt Program Sales
8,000

e Receipts

AR

A2 Asset and investment sales,
sae tabla

6,000

6,000

0

A4 Asset and ifvastfnent
$88~

ofreee~pap'~)
A5 Transfers between funds

A6 Cash funds last ear

e,
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Keynote Opera
Balance sheet

As at 1 September 2020

~ ~ - - ~ . ~ ~ ~ ~ ~ ~

r~)~nor cs D~tgrlr
Unrestricted

funds
Restricted

funds
Endowment funds

to nearest f to nearest R to neaesa E

(atFae balances «Str recelrts end
accoUnt s

Details to nearest f to nearest f

Details

Details
~~ Assets re~ted d'or the pmiector screen (for srstises)~o CWII l~

General

Detarle
Funrt to arbbSt
llabl relates
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Keynote Opera
Balance sheet

As at 1 September 2020 —continued

Note 1 Basis of preparation

This section should be completed by ail charities.

1.1 Basis of accounting
These accounts have been prepared on the basis of historic cost (except that investments areshown at market value) in accordance with:
~ Accounting and Reporting by Charities —Statement of Recommended Practice (SORP2005);
~ and
with'

or

Accounting Standards;

Financial Reporting Standards for Smaller Enterprises (FRSSE);
~ and with the Charities Act.

1D Change in basis of accounting
There has been no change to the accounting policies (valuation rules and methods of
accounting) since last year (g except for the following).

Give details in this box of any materia changes that have been made.
hUA

g if no changes have been made to accounting policies then delete these words.

1.3 Changes to previous accounts

hlo changes have been made to accounts for previous years (I except for the following).

Give details in this box of any material chanfIes that have been made.
hVA

+ if no changes have been made to accounts for previous periods then delete these words.

Signed on behalf of the trustees

Lisa Logan

June 2021
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Notes to the financial statements
For the period 10/08/1 8 - 31/12/19

1.Accounting policies

Basis of preparation

~ese accounts hccounts have been prepared under the historical cost convention with items recognised atcost or transatransaction value unless otherwise stated in the relevant note(s) to these aununts.
accounts have been prepared in accordance with:

the Statement of Recommended Practice: Accounting and Reporting by
"ant~es preparing their accounts in accordance with the Financial Reporting Standard applicable

~n the UK and Republic of Ireland (FRS 102) issued on 16 July 2014.

the Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (FRS 102)

and with the Charities Act 2011.The charity constitutes a public benefit entity as defined by
FRS102.The accounts have been prepared on a going concern basis. Having made
appropriate enquiries, the trustees consider it reasonable to assume the charity has adequate
resources to continue for the foreseeable future.

Recognition of income

All incoming resources are included in the statement of financial activities (SOFA) when the
charity becomes entitled to the income and it is more likely than not that it will receive the
income and the amount can be quantified with reasonable accuracy.

Incoming resources from charitable activities represent ticket sales, front of house income
(programmes) and participation fees for operas.

Voluntary income is receivable from donations, advertising in the programme by local
businesses and any related income tax recovery therein.

Expenditure

Expenditure is induded on an accruals basis and is inclusive of irrecoverable VAT.

In vestment assets
The charity holds no investment assets at the balance sheet date.

Tangible assets

The charity holds no tangible assets (those being of a value of more than f500) at the balance
sheet date.

fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in

furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds comprise unrestricted funds that have been set aside by the trustees for

particular purposes, or that have been designated by a donor for a particular purpose. The
charitv holds no restricted funds at the date of the Balance sheet
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2. Analysis of income

SSestkrsd
trnrssrrtsrsd rnctsIIs

funds

6,000 6,000
legacies: Gift Aid

General grants provided by government/other
charities
Membership subscriptions and sponsorships
which are in substance donations
Donated oods, faciTities and services
Other

0

0

0

0
6,000 6,000

rftabte Produc6ons (inct. programmes)
0 0

0 0

6 000

In the trading period the main sources of income for the charity were private
donations.
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3. Expenditure

Expenditure on
raising funds:

Anal sis of ex nditure

Anal sis
Incurred seeking donations

Incurred seeking legacies
dvertising, marketing, direct mail and
ublicity

Restricted
Unrestricted income

funds funds
Endowment

funds

-0

Total funds Prfor ar

Total ex diture on raisin funds -0

Expendltur&
on charitable
activities

Charitable activities
enera

1,044
minis ra ive

Artist's fees
Miscellaneous
ota expen tture on c rtta e
ctlvitles

0-

-0

-0
-0
-0

0

TOTAL EXPENDITURE

Other information:

Please note workshop and recording expenditure was via Keynote Opera Productions Limited

{accounts filed at Companies House).

4. Support costs

4nda Grand total

5. Oirectors' remuneration and expenses

The company directors are both directors and trustees of the company for company»d
charity law purposes. None of the directors were paid remuneration or expenses in their
capacity as trustees.
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Preparation and review of the accounts.

In its first year of trading Keynote Opera has reported E6,000 in revenues for 18 months
Given its current size and transactional complexity, the Trustees are satisfied that the
accounts have been prepared by the Treasurer who is a qualified charity professional and
reviewed by the Chairman. On this occasion the Trustees feel that there is no need for an
additional independent review of the accounts
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