
PEFC  Financial report 2021

The Church remains in good financial standing. This Financial year has 
seen the transfer of assets from the CUA to the new CIO. Members 
therefore will be presented with 2 financial reports at the AGM. The first 
will report on the months January to May 2021 relating to the wind up of 
the business of the CUA and thereafter the second report will be from 
June 2021 to December 2021 relating to the business of the CIO. As at 31
December 2021 the Church had financial assets of £153,535. Income for 
the first 5 months of the year was £32,205 and expenditure was £40,980 
giving an overspend of £8775.The CIO had an income of £74,051 and an 
expenditure of £71,917 showing an excess of £2134. Members will note 
that both Income and Expenditure has increased reflecting the 
substantial growth in the Indian Mission work. The two reports together 
show that over the 12-month period there was an excess of expenditure 
over income of £6,641. The Church is continuing to run at a loss.

 These losses however are not surprising. The year has been particularly 
financially difficult for a number of reasons. A major factor on finances 
has been the effect of the COVID pandemic. The result of the ongoing 
lockdowns has been a substantial reduction in income from letting of the 
Hall and other facilities of the Church. There has been a reduction in 
costs of maintaining the hall but overall income from the hire of the hall 
has fallen. In addition, being unable to meet for Sunday services has 
reduced cash giving. However, a significant number of the congregation 
have been using electronic methods of giving to the church.

The transfer of the legal status of the Church from a CUA to a CIO has 
also had an effect on the Church’s finances. The Church has incurred 
legal costs in undertaking this process. 

 Despite the ongoing difficulties in generating revenue our giving 
towards the orphanage and Mission in India has grown considerably with
the setting up of a new Paypal account to facilitate electronic donations. 
We are now receiving donations from a number of contributors both from
the UK and around the world. We have been particularly fortunate to 
receive a number of sizeable donations from a Church in Poland who 
have been active in supporting the OPEN mission and the pastors of a 
number of churches in Odisha. There has also been considerable 
assistance with the Mission to assist persecuted villagers in Odisha 

Overall, the Church is in a healthy financial position with reasonable 
reserves and a good working balance account. That said we must not be 
complacent. As stated above the giving to our India mission has risen 
considerably and masks the significant downturn in Hall income resulting
from Covid Lockdowns and the General purpose fund ( ie the day to day 
running costs) continues to run at a loss. Overall, the Church is still 
running at a slight loss which given the huge impact of Covid is not 
surprising. The start of 2022 has necessitated significant expenditure on 



a number of items such as new AV equipment, new IT equipment, Legal 
fees and a new boiler for the kitchen. Members will also be aware that 
our costs are rising with increased energy costs, rises in the minimum 
wage and NI costs as well as rises in the general rate of inflation. The 
leadership also wishes to consider certain improvements to the Church’s 
facilities. It is difficult to predict how Church finances will fare in 2022. 
Nevertheless, the losses incurred in 2021 are manageable and with God’s
grace and providence we are emerging from this pandemic and we can 
resume our church activities and use of our buildings resulting in 
resumption of our usual income streams. When that happens we can look
forward to our income exceeding expenditure and the Church’s financial 
position becoming sustainable for the long term and we must pray that 
God will guide us and continue to provide resources to build his Church 
in this community to his Glory.
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