FARINGDON UNITED CHARITY CIO

England & Wales - Charity number 1186581

Details
Status Registered
Legal form ClO
Registered 2019-11-26
Register View on the Charity Commission register
Contact
Address All Saints Church
Church Street
Faringdon
Oxfordshire
SN7 8AD
Phone 01367243789
Email davidhkeeling@gmail.com
Website faringdonunitedcharities.co.uk
Activities

Objects: THE OBJECTS OF THE CIO ARE:3.1.1. TO THE VICAR OF THE ECCLESIASTICAL PARISH OF
ALL SAINTS, FARINGDON £0.50 FOR PREACHING A SERMON ON CHRISTMAS DAY IN THE PARISH
CHURCH;3.1.2. TO RELIEVE EITHER GENERALLY OR INDIVIDUALLY PERSONS RESIDENT IN THE
AREA OF BENEFIT WHO ARE IN CONDITIONS OF NEED, HARDSHIP OR DISTRESS.3.1.3. TO
ADVANCE THE EDUCATION OF BOYS AND GIRLS RESIDENT IN THE AREA OF BENEFIT WHO, IN THE
OPINION OF THE CHARITY TRUSTEES, ARE IN NEED OF FINANCIAL ASSISTANCE.'AREA OF
BENEFIT' SHALL MEAN THE PARISHES OF GREAT FARINGDON, LITTLE COXWELL, LITTLEWORTH
AND ADJACENT PARISHES.

Activities: To assist persons resident in the Area of Benefit who are in conditions of need, hardship or
distress. To advance the education of boys and girls resident in the Area of Benefit who, in the opinion of
thecharity trustees, are in need of financial assistance.'Area of Benefit' shall mean the Parishes of Great
Faringdon, Little Coxwell, Littleworth and surrounding parishes
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Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations

* What: Disability

* Who: Children/young People, Elderly/old People, The General Public/mankind

Geography

*  Oxfordshire

Finances
Period end Income Expenditure Employees
2025-03-31 £157,583 £98,189 - -
2024-03-31 £239,690 £119,945 - -
2023-03-31 £267,016 £119,874 - -
2022-03-31 £414,737 £44,123 - -
2021-03-31 £0 £0 - -
Trustees
Name Role Appointed
David Howard Keeling Chair 2019-11-14
Angela Finn 2023-11-16
Brenda Ann Barber 2019-11-14
EDWARD THOMAS JARMAN 2017-12-09
GENEVIEVE WEBB 2022-11-17
JULIE FARMER 2023-11-16
Kiera Bentley 2023-11-16
Mark Stephen Philip Coleman 2022-11-17
Rev Maria Jukes 2023-11-16
Rupert John Coyngham Corfield 2021-11-17
Sarah Katherine Hyland 2023-11-16
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Faringdon United Charity CIO

TRUSTEES' REPORT

For the year ended 31 March 2025

The trustees present their annual report and financial statements for the year ended 31 March 2025,

Objectives and activities

The purpose of the Charity is to make grants to assist those in need who reside in the area of benefit which is the
Parishes of Great Faringdon, Litleworth and Little Coxwell and adjacent parishes. The Charity may also make
grants to assist with education of boys and girls and sport or community projects which benefit those in need.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake,

Achievements and performance

The Charity has sought to improve the physical and mental wellbeing of those within the area of benefit by
providing for individual needs and supporting organisations in the area with like minded objectives. Wider society
has benefitted from an improved support structure to those in need as a result of the grants that the charity has
provided,

The trustees have had regard to the Charity Commission's guidance on public benefit in managing the activities
of the charity

Financial review

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to cover short to medium term expenditure while maximising the returns on investments,
The trustees consider that reserves at this level will ensure that, in the event of a significant drop in funding, they
will be able to continue the charity's current activities while consideration is given to ways in which additional
funds may be raised,

Structure, governance and management
The charity is a charitable incorporated organisation registered with the Charities Commission on 26 November
2018,

The trustees who served during the year and up to the date of signature of the financial statements were:

D Keeling (Chairman)
B Barber

K Bentley

R Corfield

E Jarman

G Webb

M Coleman
J Farmer

A Finn

S Hyland
Rev M Jukes

The Trustees are appointed in accordance with the rules and criteria specified in the Cha fity's Scheme dated 26
November 2019.




Faringdon United Charity CIO
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
FARINGDON UNITED CHARITY CIO

For the year ended 31 March 2025

I report to the trustees on my examination of the accounts of Faringdon United Charity CIO (the charity) for the
year ended 31 March 2025.

Respective responsibilities of trustees and examiner

As the trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act).

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

independent examiner's statement
I have completed my examination. | confirm that no material matiers have come to my attention in connection
with the independent examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trustees as required by section 130 of the Act: or

2. the accounts do not accord with those records.

I have no concemns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

KL f\&wu/(w

Anpa Chapman FCA
Chapman Worth Limited
Unit 2 The Old Estate Yard
East Hendred

Oxfordshire

OX12 8JY
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FARINGDON UNITED CHARITY CIO

RECEIPTS AND PAYMENTS ACCOUNT

For the year ended 31 March 2025

YEAR TO
31/0312025
RECEIPTS
RENTS RECEIVED 1,420
INVESTMENT INCOME
BREWIN/QUILTER 80,000
OTHER AND BANK INTEREST 323
DONATIONS 1,500
GRUNDON RENT 2,679
GRUNDON ROYALTIES 71,661
OTHER -
157,583
GRANTS MADE
SICK AND INFIRM 60
SENIOR CITIZENS s
YOUNG PEOPLE 23,122
FAMILIES 11,394
COMMUNITY PROJECTS 27,340
61,916
ADMINISTRATION
CLERKS REMUNERATION 13,616
EXAMINERS FEES 960
AGENTS FEES -
INSURANCE 1539
COMPUTER COSTS 1,668
FIELD UPKEEP 5,080
LEGAL FEES 12,501
WEBSITE/ROOM HIRE 187
SUNDRY 722
- 36,273
SURPLUS/( DEFICIT) BEFORE CHANGES IN INVESTMENTS 59,394
EXCESS OF PAYMENTS OVER RECEIPTS 59,394
CASH AT BANK 1ST APRIL 2024 19,647
CASH AT BANK 31ST MARCH 2025 79,041

YEAR TO
31/03/2024

1,350

70,000
287
1,500
1.221
20,854
196

1,800
6,000
45,390
12,576
21,695

6,936
2,700
6,000
1,485
1,622
12,418
1,080
153
80

95,418

87,461

32,484

(24.527)

(24,527)
44174

19.647




FARINGDON UNITED CHARITY CIO
INVESTMENT SUMMARY

For the year ended 31 March 2025

CASH FUNDS
BANK BALANCES

INVESTMENT ASSETS
QUILTER CHEVIOT PORTFOLIO

BREWIN DOLPHIN PORTFOLIO

TOTAL INVESTMENTS

ASSETS RETAINED FOR THE CHARITY'S OWN USE

NET BOOK VALUE - Computer equipment

NOTE

31/03/2025 31/03/2024
79,041 19,647
3,074,786 3,039,026
3,588,643 3,507,151
6,663,429 6,546 177
722 694

THE ABOVE STATEMENT EXCLUDES THE VALUE OF FREEHOLD LAND OWNED BY THE
CHARITY, ACQUIRED AT NIL COST AND HELD AS INVESTMENT ASSETS.



Statement of trustees' responsibilities

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdomn Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The trustees’ report was approved by the Board of Trustees.

D Keeling (Chairman)
Trustee

Date: 25“"Nav"10-’25
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A Finn (appointed 16 November 2023)

Charity No. 1186581
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Brunel House
Volunteer Way
Faringdon
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SN7 7YR
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Faringdon United Charity CIO

TRUSTEES' REPORT

For the year ended 31 March 2024

The trustees present their annual report and financial statements for the year ended 31 March
2024.

Objectives and activities

The purpose of the Charity is to make grants to assist those in need who reside in the area of
benefit which is the Parishes of Great Faringdon, Littleworth and Little Coxwell and adjacent
parishes. The Charity may also make grants to assist with education of boys and girls and sport or
community projects which benefit those in need.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the charity should undertake.

Achievements and performance

The Charity has sought to improve the physical and mental wellbeing of those within the area of
benefit by providing for individual needs and supporting organisations in the area with like minded
objectives. Wider society has benefitted from an improved support structure to those in need as a
result of the grants that the charity has provided.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing
the activities of the charity

Financial review

It is the policy of the charity that unrestricted funds which have not been designated for a specific
use should be maintained at a level to cover short to medium term expenditure while maximising
the returns on investments. The trustees consider that reserves at this level will ensure that, in the
event of a significant drop in funding, they will be able to continue the charity’s current activities
while consideration is given to ways in which additional funds may be raised.

Structure, governance and management

The charity is a charitable incorporated organisation registered with the Charities Commission on
26 November 2019.

The trustees who served during the year and up to the date of signature of the financial statements
were:
D Keeling (Chairman)

B Barber

D Mackay (Resigned 16 November 2023)
K Bentley

R Corfield

Clir S Smith (Resigned 4 May 2023)

E Jarman

G Webb

D Wilson (Resigned 20 April 2023)

M Coleman

J Farmer (Appointed 16 November 2023)
A Finn (Appointed 16 November 2023)
S Hyland (Appointed 16 November 2023)

Rev M Jukes (Appointed 16 November 2023)



The Trustees are appointed in accordance with the rules and criteria specified in the Charity's
Scheme dated 26 November 2019.

Statement of trustees’ responsibilities

The trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The trustees' report was approved by the Board of Trustees.

D Keeling (Chairman)

Trustee




Faringdon United Charity CIO
INDEPENDENT EXAMINER'S REPORT

For the year ended 31 March 2024

| report to the trustees on my examination of the accounts of Faringdon United Charity CIO (the charity) for the year
ended 31 March 2024.

Respective responsibilities of trustees and examiner
As the trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. | confirm that no material matters have come to my attention in connection with
the independent examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trustees as required by section 130 of the Act; or
2. the accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Anna Chapman FCA
Chapman Worth Limited
Unit 2 The OId Estate Yard
East Hendred

Oxfordshire

S Jetnuely 20



FARINGDON UNITED CHARITY CIO
RECEIPTS AND PAYMENTS ACCOUNT
YEAR ENDED 31ST MARCH 2024

RECEIPTS
RENTS RECEIVED (INC WAYLEAVE)
INVESTMENT INCOME
BREWIN/QUILTER
OTHER AND BANK INTEREST
DONATIONS
GRUNDON RENT
GRUNDON ROYALTIES
OTHER

GRANTS MADE
SICK AND INFIRM
SENIOR CITIZENS
YOUNG PEOPLE
FAMILIES
COMMUNITY PROJECTS

ADMINISTRATION
CLERKS REMUNERATION
EXAMINERS FEES
AGENTS FEES
INSURANCE
COMPUTER COSTS
FIELD UPKEEP
LEGAL FEES
WEBSITE/ROOM HIRE
SUNDRY

YEAR TO
31/03/2024

1,350

70,000
287
1,500
1,221
20,864
196

1,800
6,000
45,390
12,576
21,695

6,936
2,700
6,000
1,485
1,622
12,418
1,080
153

90

SURPLUS/( DEFICIT) BEFORE CHANGES IN INVESTMENTS

EXCESS OF PAYMENTS OVER RECEIPTS

CASH AT BANK 1ST APRIL 2023

CASH AT BANK 31ST MARCH 2024

YEAR TO
31/03/2023

1,239

0

55
1,900
2,342
61,785

95,418
2,125
21,564
5,799
27,850
87,461
8,736
2,268
812
1,358
3,484
654
216
451

32,484

(24,527)

(24,527)
44,174

19,647

67,321

57,338

17,979

(7,996)

(7,996)
52,170

44,174



FARINGDON UNITED CHARITY CIO
INVESTMENT SUMMARY
AS AT 31ST MARCH 2024

31/03/2024 31/03/2023
CASH FUNDS
BANK BALANCES 19,647 44,174
INVESTMENT ASSETS
QUILTER CHEVIOT PORTFOLIO 3,039,026 2,745,128
BREWIN DOLPHIN PORTFOLIO 3,507,151 3,255,387
TOTAL INVESTMENTS 6,546,177 6,000,515
ASSETS RETAINED FOR THE CHARITY'S OWN USE
NET BOOK VALUE - Computer equipment 694 1,041

NOTE
THE ABOVE STATEMENT EXCLUDES THE VALUE OF FREEHOLD LAND OWNED BY THE
CHARITY, ACQUIRED AT NIL COST AND HELD AS INVESTMENT ASSETS.
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FARINGDON UNITED CHARITY C.I.O

TRUSTEES® REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their annual report and financial statements for the year ended 31 March 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective 1 January 2019).

Objectives and activities

The purpose of the Charity is to make grants to assist those in need who reside in the area of benefit which is the
Parishes of Great Faringdon, Littleworth and Little Coxwell and adjacent parishes. The Charity may also make
grants to assist with education of boys and girls and sport or community projects which benefit those in need.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

The Charity has sought to improve the physical and mental wellbeing of those within the area of benefit by providing
for individual needs and supporting organisations in the area with like minded objectives. Wider society has
benefitted from an improved support structure to those in need as a result of the grants that the charity has
provided.

During the year ended 31 March 2023 £57,338 was paid out in grants with the largest grant to any one organisation
or individual being £19,451 to pay for a family support worker at The Place. Other organisations helped included
Faringdon Learning Trust, Oxfordshire Play Association for Faringdon Youth Club, COGS at the Pump House,
Faringdon Football Club and Faringdon Rugby Club.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing the activities of
the charity.

Financial review

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to cover short to medium term expenditure while maximising the returns on investments. The
trustees consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be
able to continue the charity’s current activities while consideration is given to ways in which additional funds may be
raised.

Reserves policy

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to cover short to medium term expenditure while maximising the returns on investments. The
Trustees consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be
able to continue the Charity’s current activities while consideration is given to ways in which additional funds may be
raised.

Structure, governance and management

The charity is a charitable incorporated organisation registered with the Charities Commission on 26 November
2019.




FARINGDON UNITED CHARITY C.I.O

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The trustees who served during the year and up to the date of signature of the financial statements were:
D Keeling (Chairman)

B Barber

D Mackay (Resigned 16 November 2023)
K Bentley

R Corfield

Clir S Smith (Resigned 4 May 2023)

E Jarman

G Webb (Appointed 17 November 2022)
D Wilson (Appointed 17 November 2022 and resigned 20 April 2023)
M Coleman {Appointed 17 November 2022)
J Farmer (Appointed 16 November 2023)
A Finn (Appointed 16 November 2023)
S Hyland (Appointed 16 November 2023)
Rev M Jukes (Appointed 16 November 2023)

The Trustees are appointed in accordance with the rules and criteria specified in the Charity's Scheme dated 26
November 2019.

The Trustees' report was approved by the Board of Trustees.




FARINGDON UNITED CHARITY C.1.O

STATEMENT OF TRUSTEES’ RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financia! position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reporis) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other iregularities.




FARINGDON UNITED CHARITY C.1.O

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF FARINGDON UNITED CHARITY C.I.O

Opinion

We have audited the financial statements of Faringdon United Charity C.1.O (the ‘charity’) for the year ended 31
March 2023 which comprise the statement of financial activities, the statement of financial position and notes to the
financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 March 2023 and of its incoming resources
and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
in auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




FARINGDON UNITED CHARITY C.1.O

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF FARINGDON UNITED CHARITY C.1.O

Matters on which we are required to report by exception

We have nothing to report in respect of the following matiers in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the Trustees’
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Other matter
The Trustees tock advantage of audit exemption for 2022 and therefore the comparatives are unaudited.

Responsibilities of trustees

As explained more fully in the statement of Trustees' responsibilities, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are
responsible for assessing the charity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the trustees either intend to cease
operations, or have no realistic alternative but to do so.




FARINGDON UNITED CHARITY C.1.O

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF FARINGDON UNITED CHARITY C.I.O

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The specific procedures for this engagement and the extent to which these are capable of detecting
irregularities, including fraud is detailed below:

« We have considered:
« the nature of the charity and sector, control environment and operating performance;
- the charity’s own assessment, including assessments made by key management, of the risks that
irregularities may occur either as a result of fraud or error;
. any matters we identified having reviewed the charity’s policies and procedures relating to:
« identifying, evaluating and complying with laws and regulations and whether they were
aware of any instances of non-compliance;
- detecting and responding to the risks of fraud and whether they have knowledge of any
actual, suspected or alleged fraud; and
- the internal controls established to mitigate risks of fraud or non-compliance with laws and
regulations;
. the matters discussed amongst the audit engagement team.

As a result of these procedures, we considered the opportunities and incentives that may exist within the
organisation for fraud and identified the greatest potential for fraud in the areas in which management is required
to exercise significant judgement, such as the disclosure of adjusting items. In common with all audits under ISAs
(UK), we are also required to perform specific procedures to respond to the risk of management override.

We also obtained an understanding of the legal and regulatory framework that the charity operates in, focusing on
provisions of those laws and regulations that had a direct effect on the determination of material amounts and
disclosures in the financial statements. The key laws and regulations we considered in this context were the
Companies Act, Charities Act and tax legislation.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

A further description of our responsibilities is available on the Financial Reporting Council's website at: htips:/
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




FARINGDON UNITED CHARITY C.I1.O

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF FARINGDON UNITED CHARITY C.1.O

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

1 %/(MLZ

Mi¥BossBioske: . S L ma e 31/01/24.....
Chartered Accountants
Statutory Auditor Suite 1, Windrush Court
Abingdon Business Park
Abingdon
Oxfordshire
0X14 18Y

UHY Ross Brooke is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.




FARINGDON UNITED CHARITY C.1.O

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income and endowments from:
Donations and
legacies 3 1,900 - 1,900 1,589 - 1,589
Investments 5 265,116 - 265,116 131,333 - 131,333
Other income 6 - - - 281,815 6,111,785 6,393,600
Total income and
endowments 267,016 - 267,016 414,737 6,111,785 6,526,522
Expenditure on:
Charitable activities 7 119,874 - 119,874 44,123 - 44,123
Net gains/(losses) on
investments 12 - (464,026) (464,026) - (107,716) (107,716)
Net movement in funds 147,142 (464,026) (316,884) 370,614 6,004,069 6,374,683
Fund balances at 1 Aprit
2022 370,614 6,004,069 6,374,683 - - -
Fund balances at 31
March 2023 517,756 5,540,043 6,057,799 370,614 6,004,069 6,374,683

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




FARINGDON UNITED CHARITY C.1.O

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2023

Fixed assets
Tangible assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital funds

Endowment funds - general

Income funds
Unrestricted funds

\

D Keeling (Chairman)
Trustee

Notes

14

15

16
17

18

19

2023 2022
£ £ £ £
1,041 1,388
5,707,256 6,079,105
5,708,297 6,080,493
22,083 18,712
295,186 229,549
44173 52,169
361,442 300,430
(11,940) (6,240)
349,502 294,190
6,057,799 6,374,683
5,540,043 6,004,069
517,756 370,614
6,057,799 6,374,683
O \
S\ T ooy




FARINGDON UNITED CHARITY C.I.O

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Faringdon United Charity C..O is a charitable incorporated organisation registered with the Charities
Commission for England and Wales on 26 November 2019.

Accounting convention

The financial statements have been prepared in accordance with the charity’s [governing document], the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(“FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
valuel]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

-10-




FARINGDON UNITED CHARITY C.1.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including suppert costs involved in undertaking each activity. Direct costs atiributable tc a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computers 4 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/{expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

11 -




FARINGDON UNITED CHARITY C.1.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Accounting peticies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the amangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity'’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are pased on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Donations and gifts 1,900 1,589

o




FARINGDON UNITED CHARITY C.L.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Fundraising activities

The charity does not carry out significant fundraising activities.

5 Investments

Rental income

Income from listed investments
Royalty income

Interest receivable

6 Other income

Transfer of assets

Total

2023

Unrestricted Unrestricted

funds funds

2023 2022

£ £

6,056 4,287

196,324 76,207

62,681 50,839

55 -

265,116 131,333

Unrestricted Endowment Total
funds funds
general

2022 2022 2022

£ £ £

281,815 6,111,785 6,393,600

On 30 September 2021, Faringdon United Charity transferred its assets and liabilities to the charity in order to

continue its charitable activity.

7 Charitable activities

Depreciation and impairment
Grant funding of activities (see note 8)

Share of support costs (see note 9)
Share of governance costs (see note 9)

2023 2022

£ £

347 -
57,338 14,219
53,201 29,124
8,988 780
119,874 44,123

13-



FARINGDON UNITED CHARITY C.L.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8

10

Grants payable

Grants to institutions:
Bromsgrove Day Centre
The Place

Faringdon Churches
Faringdon Learning Trust
Yellow Submarine
Enrych

Maymessy

Faringdon Sports Club
Homestart

Oxfordshire Play Association
The Pump House Project

Grants to institutions
Grants to individuals

Support costs
Support Governance
costs costs
£ £
Clerks remuneration 7,536 -
Agents fees 812 -
Insurance 1,358 -
Legal fees 1,285 -
Website/room hire 216 -
Other professional fees 3,484 -
Investment management
fees 38,510 -
Audit fee - 6,000
Accountancy fees - 2,988
53,201 8,988
Trustees

2023 2022

£ £

- 6,000

19,451 -

1,800 1,500

6,200 -

2,916 -

1,500 -

750 -

9,649 -

1,000 -

3,000 1,000

1,825 2,210

48,091 10,710

9,247 3,509

57,338 14,219

2023 Support Governance 2022
costs costs

£ £ £ £

7,536 4,680 - 4,680

812 - - -

1,358 1,161 - 1,161

1,285 393 - 393

216 27 - 27

3,484 1,590 - 1,590

38,510 21,273 - 21,273

6,000 - - -

2,988 - 780 780

62,189 29,124 780 29,904

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.

-14 -



FARINGDON UNITED CHARITY C.1.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

11 Employees

There were no employees during the year or the comparative year.

12 Net gains/(losses) on investments

Endowment Endowment

funds funds
general general
2023 2022
E £
Revaluation of investments (464,026) (107,716)

13 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

14 Tangible fixed assets

Computers
£

Cost
At 1 April 2022 1,388
At 31 March 2023 1,388
Depreciation and impairment
Depreciation charged in the year 347
At 31 March 2023 347
Carrying amount
At 31 March 2023 1,041
At 31 March 2022 1,388

~15-



FARINGDON UNITED CHARITY C.I.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

15 Fixed asset investments

Cost or valuation
At 1 April 2022
Additions
Valuation changes
Disposals

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

16 Debtors
Amounts falling due within one year:

Trade debtors

17 Current asset investments

Listed investments

18 Creditors: amounts falling due within one year

Accruals and deferred income

Listed
investments
£

6,079,105
1,278,615

(464,026)

(1,186,438)
5,707,256
5,707,256
6,079,105

2023 2022
£ £
22,083 18,712
2023 2022
£ £
295,186 229,549
2023 2022
£ £
11,940 6,240




FARINGDON UNITED CHARITY C.1.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

19 Endowment funds

Endowment funds represent assets which must be held permanently by the charity. Income arising on the
endowment funds can be used in accordance with the objects of the charity and is included as unrestricted

income. Any capital gains or losses arising on the assets form part of the fund.

Movement in funds
Incoming Revaluations

Balance at Revaluations

Balance at

resources gains and 1 April 2022 gains and 31 March 2023
losses losses
£ £ £ £ £
Permanent endowments
Endowment fund 6,111,785 (107,716) 6,004,069 (464,026) 5,540,043
6,111,785 (107,716) 6,004,069 (464,026) 5,540,043
20 Analysis of net assets between funds
Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
March 2023 are
represented by:
Tangible assets 1,041 - 1,041 1,388 - 1,388
Investments 167,213 5,540,043 5,707,256 75,036 6,004,069 6,079,105
Current assets/(liabilities) 349,502 - 349,502 294,190 - 294,190
517,756 5,540,043 6,057,799 370,614 6,004,069 6,374,683

21 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-7 -
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FARINGDON UNITED CHARITY C.1.O

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their annual report and financial statements for the year ended 31 March 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's [governing document], the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019).

Objectives and activities

The purpose of the Charity is to make grants to assist those in need who reside in the area of benefit which is the
Parishes of Great Faringdon, Littleworth and Little Coxwell and adjacent parishes. The Charity may also make
grants to assist with education of boys and girls and sport or community projects which benefit those in need.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

In September 2021, Faringdon United Charity converted into a ClO. All assets were transferred but the process
of transferring the land held by the official custodian on behalf of the charity has not yet been completed.

In the period after the transfer, the charity gave assistance to individuals to help with carpeting, furniture and
white goods on the recommendation of healthcare professionals and other bodies such as CAB. Assistance has
also been given to groups working with the elderly and the sick. Funding has also been provided for a support
worker for a charitable organization in the town.

Financial review

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between six and twelve month’s expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
charity’s current activities while consideration is given to ways in which additional funds may be raised. As at the
year end freely available reserves totalled £64,642 (2021 - £nil)

Structure, governance and management

The charity is a charitable incorporated organisation registered with the Charities Commission on 26 November
2019.

The trustees who served during the year and up to the date of signature of the financial statements were:
D Keeling (Chairman)

B Barber

D Mackay

Clir K Bentley

R Corfield (Appointed 11 November 2021)
ClIr S Smith

E Jarman

Ms G Webb (Appointed 17 November 2022)
Mr D Wilson (Appointed 17 November 2022)
Mr M Coleman (Appointed 17 November 2022)

The Trustees are appointed in accordance with the rules and criteria specified in the Charity's Scheme dated 26
November 2019.




FARINGDON UNITED CHARITY C.1.O

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees' report was approved by the Board of Trustees.

...Ravid Howard Keeling (Jan 28,2023 10:35 EST)
D Keeling (Chairman)
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FARINGDON UNITED CHARITY C.1.O

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FARINGDON UNITED CHARITY C.1.O

| report to the trustees on my examination of the financial statements of Faringdon United Charity C.1.O (the
charity) for the year ended 31 March 2022.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination [ have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Income at this level would normally require an audit to be carried out. However, an audit dispensation dated 30
November 2022 has been granted by the Charities Commission under Regulation 34(3)(b) of the Charities
(Accounts and Reports) Regulations 2008. Hence an independent examination has taken place instead of an
audit (Regulation 31(f))

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act: or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reporis) Regulations 2008 other than any requirement that

the accounts give a true and fair view which is not a matter considered as part of an independent
examination,

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

Anna Chapman FCA
Chapman Worth Ltd
2 The Old Estate Yard
High Street

East Hendred
Wantage

Oxfordshire

0OX12 8JY
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FARINGDON UNITED CHARITY C.1.O

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted Endowment Total Total
funds funds

2022 2022 2022 2021
Notes £ £ £ £

Income and endowments from:
Donations and legacies 3 1,589 - 1,589 -
Investments 4 131,333 - 131,333 -
Other income 5 281,815 6,111,785 6,393,600 -
Total income and endowments 414737 6,111,785 6,526,522 -

Expenditure on:

Charitable activities 6 44 123 - 44,123 -
Net gains/(losses) on investments 1" - (107,716)  (107,716) -
Net movement in funds 370,614 6,004,069 6,374,683 -
Fund balances at 1 April 2021 - - - -
Fund balances at 31 March 2022 370,614 6,004,069 6,374,683 -

The statement of financial activities includes all gains and losses recognised in the year.

Allincome and expenditure derive from continuing activities.




FARINGDON UNITED CHARITY C.1.O

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

Fixed assets
Tangible assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital funds

Endowment funds - general

Income funds
Unrestricted funds

.............................

D Keeling (Chairman)
Trustee

Notes

12
13

15

16

17

18

2022

g g

1,388

6,079,105

6,080,493
18,712
229 549
52 169
300,430
(6,240)

294.190

6,374,683

6,004,069

370,614

6,374,683

28.1.2023

2021




FARINGDON UNITED CHARITY C.1.O

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Faringdon United Charity C.I.O is a charitable incorporated organisation registered with the Charities
Commission for England and Wales on 26 November 2019.

Accounting convention

The financial statements have been prepared in accordance with the charity's [governing document], the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.




FARINGDON UNITED CHARITY C.1.O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those activities on
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent,
and depreciation charges are allocated on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Computers 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1.10

Accounting policies (Continued)

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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Donations and legacies

Donations and gifts

Investments

Rental income
Income from listed investments
Royalty income

Other income

Transfer of assets

Charitable activities

Grant funding of activities (see note 7)

Share of support costs (see note 8)
Share of governance costs (see note 8)

Unrestricted Total
funds
2022 2021
£ £
1,589 -
Unrestricted Total
funds
2022 2021
£ £
4,287 -
76,207 -
50,839 -
131,333 -
Unrestricted Endowment Total Total
funds funds
general
2022 2022 2022 2021
£ £ £ £
281,815 6,111,785 6,393,600 -
2022 2021
£ £
14,219 -
29,124 -
780 -
44,123 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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7 Grants payable

2022

£ £

Grants to institutions:
Sick and infirm 1,846 -
Senior citizens 6,000 -
Young people 1,000 -
Families 3,162 -
Community projects 2,210 -
14,219 -
2022 2021
£ £

Grants to institutions:
Bromsgrove Day Centre 6,000 -
Faringdon All Saints Church 500 -
Faringdon Baptist Church 500 -
Faringdon Methodist Church 500 -
Oxfordshire Play Association 1,000 -
The Pump House Project 2,210 -
Grants to institutions 10,710 -
Grants to individuals 3,509 -
14,219 -

=4
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

8 Support costs

Support Governance 2022 Support Governance 2021
costs costs costs costs

£ £ £ £ £ £
Clerks remuneration 4,680 - 4,680 - - -
Insurance 1,161 - 1,161 - - -
Legal fees 393 - 393 - - -
Website/room hire 27 - 27 - - -
Other professional fees 1,690 - 1,590 - - e

Investment management
fees 21,273 - 21,273 - - -
Examiners fees - 780 780 - - -
29,124 780 29,904 - = s

Analysed between

Charitable activities 29,124 780 29,904 - - -

Governance costs includes payments to the independent examiner of £780 (2021- £nil) for independent
examination fees.

9 Trustees

None of the trustees (or any persons cannected with them) received any remuneration or benefits from the
charity during the year.

10 Employees

There were no employees during the year or the comparative year.

11 Net gains/(losses) on investments

Endowment Total
funds
general

2022 2021

£ £

Revaluation of investments (107,716) -

-11 -
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12

13

14

15

16

Tangible fixed assets
Cost

Additions

At 31 March 2022
Carrying amount

At 31 March 2022

Fixed asset investments

Cost or valuation
At 1 April 2021
Additions
Valuation changes
Disposals

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Financial instruments

Carrying amount of financial assets
Instruments measured at fair value through profit or loss

Debtors

Amounts falling due within one year:

Trade debtors

Current asset investments

Listed investments

Computers

£

1,388

1,388

1,388

Listed

investments

£

6,928,067
(107,7186)
(741,246)

6,079,105

6,079,105

2022 2021
£ £
6,308,654 -

2022 2021

£ £
18,712 -

2022 2021

£ £
229,549 -

-12-
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17 Creditors: amounts falling due within one year

Accruals and deferred income

2022

6,240

2021

R
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19

20

Analysis of net assets between funds

Unrestricted Endowment Total Total
funds funds

2022 2022 2022 2021
£ £ £ £

Fund balances at 31 March 2022 are

represented by:

Tangible assets 1,388 - 1,388 -
Investments 75,036 6,004,069 6,079,105 -
Current assets/(liabilities) 294,190 - 294,190 -
370,614 6,004,069 6,374,683 -

Related party transactions

There were no disclosable related party transactions during the year (2021 - none).

=5 =
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ANNUAL REPORT OF THE TRUSTEES OF FARINGDON UNITED CHARITY CIO
(Registration No 1186581)
MARCH 2021

Principal office c/o Bunting & Co, Brunel House, Volunteer Way, Faringdon SN7 7YR

Faringdon United Charity CIO is a charitable incorporated organisation registered on 26 November
2019.

The Trustees who served in the period ended 31/03/21 were
Mr D Keeling (Chairman) - Co-optative Trustee

Mr J Carter - Lifetime Trustee

Mrs B Barber - Co-optative Trustee

Mrs J Woodward - Co-optative Trustee

Mr D Mackay — appointed by Littleworth PC

Mr E Jarman — appointed by Little Coxwell PC

Mr S Smith — appointed by Faringdon Town Council

Ms K Bentley - appointed by Faringdon Town Council

Rev S Bellamy - ex officio Trustee

The Charity was inactive in the period ended 31+ March and held no assets.
It is the intention of the Board that the Charity will take over the activities of Faringdon United
Charity from 1+ October 2021.

This report was approved by the Trustees on 30 June 2021.

Signed

5

Mr D Keeling \’\

Chairman
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FARINGDON UNITED CHARITY CIO

CHARITY INFORMATION

TRUSTEES D Keeling
B Barber
D Mackay
Rev S Bellamy
Clir K Bentley
E Jarman
Clir S Smith
R Corfield

CHARITY NO 1186581

ADDRESS FOR CORRESPONDENCE C/O Bunting & Co
Brunel House
Volunteer Way
Faringdon
Oxon
SN7 7YR



FARINGDON UNITED CHARITY CIO
RECEIPTS AND PAYMENTS ACCOUNT
PERIOD ENDED 31ST MARCH 2021

RECEIPTS

PAYMENTS

SURPLUS/( DEFICIT)

EXCESS OF PAYMENTS OVER RECEIPTS
CASH AT BANK 31 MARCH 2021

T0
31/03/2021

0
0
S

o



FARINGDON UNITED CHARITY CIO
STATEMENT OF ASSETS
PERIOD ENDED 31ST MARCH 2021

Faringdon United Charity CIO held zero assets at 31st March 2021 and
throughout the period commencing 26 November 2019

The receipts and payments account was approved by the Board of Trustees
on 30 January 2022

\\

By D Keeling
On behalf of the board
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