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CHESTERTONS ItOIJNDATION (REGISTERED NOMBBR: 12071118)

Report ofthe Trustees
fax the year ended 30 June 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for thc year ended 30 June 2021. The trustees have adopted the provisions of
Accounting and Reportin by Charities: Statement of Recommended Pmotice applicable to charities preparing their
accounts in accordance with the Financial Repoiting Standard applicable in the I)K and Republic of Ireland (FRS 102)
(effective 1 January 2019).

The charitable company was incorporated on 26 June 20l9 and registered as a charity on. 22 November 2019.

OJJJECTIVES AND ACTIVITIES
Objectives and ahns
The charity objects ("Objects" ) are specihcally restricted to sech charitable purposes for the public benefit as are
exclusively charitable according to the laws af England and KVales as the tnistees may from time to time determine.

Chesteiton Global Limited ( "Company ") has incorporated Chestettons Faundation to take over its support af charities,
community groups and institutions previously carried out by the Company. The aim is to cantinue to have as great an
impact as possible by actively seeking ways of involving Chesterton's staff, clients and communities within the locations
in which it operates.

Chestenon Glabal Limited hss over 30 branches across!.ondon and works with schools, charities, community groups,
institutions and clubs to suppoit various good causes.

The purpose af Chestertons Foundation is to benefit charities, community groups and institutions by providing financial
support.

Chestertans Foundation aim is to benefit;
- Children and young people
- The elderly
- People with disabilities
—Other charities or voluntary bodies
—The general public and wider society

Public banefit
The trustees confirm they have complied with their duty to have due regard to the public benefit guidance issued by The
Charity Commission when exercising any powers or duties to ~hick the guidance is relevant.
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CHESTBRTONS POIJNDATION (REGISTERED~120?1118)

Report of the Trustsxts

for the year eaded 30 ?trna 2021

ACHIEVEMENT AND PERFORMANCE
Achievements and p~
Chestertons Foundation supported a number ofchai ities throughout the year by making grants and donations.

St Mungo's (f51,965)
Siinilar'ly to last year, The Foundation's main donation of 650,000, was to homeless charity, St Mango's. This donation
was used in its entirety for the provision of the First Response Outreach Volunteering progmtn through the employment
of a full time coordinator role to administer the program, pursuant to Chesterton's strategic partnership with St lvlungo's
to reduce rough sleeping.

A fuither 61,965, as matrhed funding of donations made by Chesterton Global I.imited staff, was donated to St iviungo's
to provide Christmas dinners, presents and activities to over 60 of St Mungo's' clients.

Hospitality for Heroes (63,282)
The Foundation teamed up with a coiumunity interest group relied Hospitality for Heroes and raised money to buy over
1000 healthy meals for front-line FIHS workers.

The fund-raiser was initiated by one of the colleagues of Chesterton Global Limited, who lost his father to Covid-19. He
wanted to do more to help the NHS front. -line workers.

PT Rugby Portobello (f500)
PT Rugby Portobello is a highly respected local London charity, which supports disadvantaged young people, by
helping them run photography exhibitions, encouta ing them to leam new skills and explore their own creativity,
The Foundation donated $500 to be used as prize money in a competition. The activity launched in July 2020. One of
our trustees, Giles Mi Incr, was called upon to join a judging panel to decide the winners.

Chelsea Physics Garden ($1,000)
Chesterton Global Limited have partnered with Chelsea Physics Garden, one of the world's oldest botanical gardens, for
a kw years. The Foundation donated Kl,000 to tins charity to sponsor the lockdown photography competition.

FINANCIAL REVIEW
Reserves policy
In Year l The Foundation intended to maintain reserves at 615,000 (I0% margin allowable). The Trustees believe that
the reserves that have been set aside will provide financial stability and the means for the development of the principal
charitable activities.

lu Year 2, The Foundation received a large fund from Chesterton Global Limited. The closing mseives stood at
6612,544.

The excess funds w01 be used to support fiiture projects when suitable opportunities come along.

SIRUCIURI? GOVERNANCE AND MANA~
Govurmng document
Tlie charity is controlled by its governing document, the Articles of Association, and constitutes a limited conipany,
limited by guarantee, as det)ned by the Companies Act 2006. The liability of the members in the event of the company
being liquidated is limited to one pound per member.

Recruitment and appointment nf new trustees
The first trustees of Chestertons Foundation were appointed during the process of its fomiation. Subsequent
appointinents were made in line with the pmvisions set out in the Foundation's governing document

Appropriate checl s were done to establisli whether the tnistees were not legagy barred from irusteeship. Trustee
eligibility declamtions have been signed by each tntstee.

Re(ated parties
The related parly is Chesterton Global Limited ( "Company "1 which has incorpoiuted Chestertons Foundation to take
over its support of charitics, community groups and institutions hitherto carried out by the Company.



CRESTERTONS FOUNDATION (REGISTERED NUMBER: 12071I tg)

Report of the Tmstees
for the year ended 30 June 2021

STRUCf URFn COYERNANCE AND lVIANAGEMENT
Risk mnnagement
The trusteea have acknowledged their responsibility to consider the major risks to which the charity is exposed and
satisfied themselves that systems are established in order to onstage those risks,

Approved by order ofthe board oftrustees on 26 January 2022 and signed on its behalf by:

( a8
A Collins - Trustee



Independent ~s Repafi to the Trustees of
Chesledous Foundation (Registered munber. 12071118)

Independent xarninufs report to the trustees of~Foundation (%eComptm)f)
I rcport to the charity trustees on my examination of the accounts af the Company far the year ended 30 June 2021.

Respuasibilities and basis ofreport
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied niyseif that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examinatioii of your citarity's accounts as camcd
out under section 145 of the Chsritics Aot 2011 ('the 2011 Act'). In cmvying out my examiniuion I lieve followed the
Directions given by the Charity Commission under section 145(5) (Ii) of the 2011 Act.

Independent examiner's statement
Since your charity's gross income exceeded f250,000 your examiner must be a member of a listed body. I can confirm
that I am qualified ta undertake the examination because! am a registered member of ICAEW which is ane of the listed
bodies.

I have completed my examination. I confirm that no niatters have come to my attention in connection with the
examination giving me cause to believe:

1.
2.
3.

accounting records were not kept in respect of the Company as required by section 386 af the 2006 Act; ar
the accounts do not accord with those records; or
thc accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a hue and fair view which is not a matter considered as patt of an independent
examination; ar
the acvounts have not been preparer! in accordance with the metlmds aud principles of the Statement of
Recommended Pmctice for accounting and reporting by charities (appiicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the I)K and Republic of Ireland (FRS 102)).

I have no concerns and have come acmss no otlier matters in connection arith the examination to which attention should
bc drawn in this report in order ta enable a proper understanding of the accounts to be reached.

Haxel Day BSc (Hans) FCA DChA
[CAEW
Tudor John Limited

nightingale Reuse
46-48 East Street
Epsom

Survey
IcII7 IHQ
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CTKSTERTONS FOUNDATION

S~ofFinanoiaI Activldes
fordm year ceded 30 June 2021

Unrestrioted Restricted
fund fund

Notes f

Year Ended

30.6.21
Total
funds

Period
26.6.19

to
30.6.20

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and. legacies 2 664,501 1,696 666, 197 115,073

EXPENDITURE ON
Charitable activities
Gmnt making 65,737 1.641 67,378 101,348

598,764 55 598,819 13,725

RBCONQLIATION OF FUNDS

Toad funds brought forantrd 13,725 13,725

TOTAI, FUNDS CARRIED FORWARD 612,489 55 612,544 13,725

The notes fonu part of these financial statemeuts
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CBESTKRTONS FOUNDATTON (REGISTERED NUMBER: 12071118)

Balance Sheet
30 Arne 2021

CIJRRENT ASSETS
Cash at bank

Unrestricted
fund

Notes

614,939

Restricted
fiind

55

2021
Total
funds

614,994

2020
Total
funds

6

16250

CREDITORS
Amounts frdtlng due within one year 7 (2,450) (2,450) (2,525)

NET CURRENT ASSETS 61& 489 55 612.544 13,725

TOTAL ASSEIS LESS CURRENT
UABILITKS 612,489 55 612,544 I 3,725

IVET ASSETS 612,489 55 612,544 13,725

PONDS
Unrestricted funds
Restricted funds

TOTAL FUNDS

612,489
55

612,544

I3,725

13,725

The oharitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30 June 2021.

The members imve not required the company to obtain an audit of its financial statements for the year ended
30 June 2021 in accordance with Section 476 of the Companies Art 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 anil 387 of the

Companies Act 20 D6 and
(b) preparing financial statements whicJJ give a true and fair view of the state of allhirs of the charitable company as

at the end of each Enancial year and of its surplus or deficit for each financial year in accordance with tbe
rertuimments of Sections 394 and 395 and which otherwise comply with Ihe requirements of the Companies Act
2D06 relating to financial stntemenls, so far as appi icab!e to the charitable company.

These financial statements have been prepared in accordance witii the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by ihe Board of Trustees and authorised for issue on 26 January 2022 and were
signed on its behalf by:

A Collins —Trustoe

The ~otes farm part of these Enancial statenients
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CHBSTBRTONS FOUNDATION

Notes to the Fhranciak Statements

&r the year ceded 30 June 2021

1. ACCOUNTING POLI(XBS

BASIS OF PREPARING TBI?FINANCIAL STA~
The finaacial statements of the charitable company, which is a public benehi entity under FRS 102, have been
prepared in accordance with the Chmities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accorrhsnce with the Financial
Repoiting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standatrt applicable in the (JK. and Republic of
Ireland' and dte Companies Act 2006. 'Ihe financial statenients have been prepared under the historical cost
convention.

INCOME
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the incame will be received and the amount can be measured reliably.

EXPENDITURE
Liabilities aiv. recognised as expenditure as soon as there is a legal ar constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the sinount of the obligation can be measured reliably. Bxpenditine is accounted for on an acauals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the ase of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a coinnunuent but
not accrued as expenditum.

TAXATION
The charity is exempt fmm corporation tax on its charitable activities.

FUND ACCT
Vurestncted funds can be used in accanlance with the chantable objectives at the discretion af the tmstees.

Restricted funds can only be use(i for particular restricted purposes within the objects of the chaiity. Restrictions
arise when specified by the donor or when fiuids are raised for particular restricted purposes.

Further explanation of the nature and purpase of each fund is included in the notes ta the financial statements.

DONATIONS AND LBGACIBS

Donatians

Yem Ended
30.6.21

666,197

Period
26.6.19

to
30.6.20

1 15,073

Page t? continued. ..



(XIESTJKTONS FOUNDATION

Notes to the Fimmcial S~- continued
for the year ended 30 June 2021

3. CHAR1TABLB A~S COSTS

Grant making

Grant
funding of
activities

isee note

4)

56,747

Support
casts

10,631

Totals

67,378

4. GRAN% PAYABLB

Gnutt making

The total grants paid to institutions during the year was as fo!lowe:

The Rugby Portobello Trust
Hospitality for Heroes
Chelsea Physic Garden
St tvIUngas

Landon Air Ambulance

Kensington tk Chelsea foodbanl&

Oasis Cammunity Hub: VVatertoo

Hammersmith tk Fulham Foodbank
Cansden Foodbank

Cttri st Church London
Clapham Foodbank
Vineyard Community Centre
Vfandsworth Foodbank
teheran Foadbank
North Paddington Foadbank
Pecan

Hackney Foodbank

Year Ended

30,6,21
g

56.747

Year Ended
30.621

500
3,282
1,000

51,965

56,747

Period
26.6.19

to
30.6.20

90,685

Period
26.6. 19

ta
30.6.20

40,000
4,685
4,000
4,000
4,000
4,000
2,000
4,000

12,000
4,000
2,000
'2,000
2,000
2,000

90,685
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CHESTERTONS FOUNDATION

Notes to the Finanehi Statements - caatinued
for the year ended 30 June 2021

5. TRUSTEES' REMUNERATION AND~
There were no trustees' mmunetation or other benelils for the year ended 30 June 2021 nor for the period ended
30 June 2020.

TRUSTEES' EXPENSES

There were na trustees'expenses paid forthe year ended 30 June 2021 nor for the periad ended 30 June 2020.

During the year Chestertnns Foundation purchased trustees indemnity insurance at a cost of6927 (2020 - Knit).

COMPARATIVES FOR THE STATHvHPP OF FJNANCIAL A~
Unmstricted

fimd

Restricted Total
fund funds

I 6
INCOME AND ENDO~ FROM
Donations and legacies 115,073 115,073

EXPENDITURE ON
Charitable activities
Gmnt making 101,348 101,348

NBT INCOME 13,725 13,723

TOTAL HINDS~FORWARD 13,725 13,725

7. CREDIJORS; AMOUNIS FALLING DUE WITHIN ONB YEAR

Accruals and de6sred income

2021

2,450

2020

2,525

8. MOVE9vJBhK INHJNDS

At 1.7.20

Net
movement

in funds

At
30.6.21

Unrestricted funds
General fund 13,725 598,764 612,489

Resnicted ftmds
Matched donatians Smd 55 55

13,725 598,819 612,5-'l4

Page 10 continued. ..



(XIESTERTONS FOUNDATION

Notes to the Pinancial Statements - continued

kr the year ended 30 June 2021

MOVEMENT IN FUNDS -~
Net movement in funds, included in the above are as follows:

Unmstrlcted funds
General fund

Incoming
resources

664,501

Resources
expended

f

(65,737)

Movement
in funds

598,764

Reshicted funds
Matched donations fund 1,696 (1,641)

666,197 (67,378 ) 598,819

Gnapm&es for movement in knds

Net
movement

in funds
At

30.6.20

Unrasnictad funds
General fund 13,725 13,725

13,725 13,725

Comparative net movement in funds, included in the above are as follows:

incoming
ms oulces

Resources
expended

Movement
in funds

Unresnicted fumis
Geneml fund 115,073 (101,348 ) 13,725

115,073 (101,348) 13,725

RELATED PARTY DISCI.OSURES

Throughout the penod Chesterton Globai Limited was controlled by Slvl Mussa, a trustee and member ot the
charity, by virtue of his shareholding in Chestmton Global Limited's ultimate pamnt.

During the period the charity received 8664500 (2020 - X(15,073) from a client money suspense account
controlled by Chesterton Global l.insited.

During the period the chmity paid 84,017 (2020 — 64.178) to JI& Pn&ject Finance Limited, which employs staff
who are also employed by Chesterton Global Limited.

As at 30 June 2021 the charity owed Cbcstenon Global Lint itcd f I '250 (2020 - f 1250).
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