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Finances

Period end Income Expenditure Employees
2024-12-31 £61,982 £74,648 - -
2023-12-31 £86,160 £71,208 - -
2022-12-31 £97,037 £101,042 - -
2021-12-31 £65,780 £56,700 - -
2020-12-31 £59,339 £67,983 - -
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Charles Nathaniel Britton 2020-10-25

David Lloyd 2020-10-25

Father Peter John Hudson 2020-10-25

Greta Lyn Townsend 2020-10-25

Judith Patricia Burke 2020-10-25

LYNDA MONICA WHITNEY 2020-11-01

Sandra Baiden 2020-10-25

Sharon Sonia Gilzeane 2020-10-25

Vivienne Millicent Spence 2020-10-25
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Trustees Report

Objects of the charity

The Parochial Church Council of St Stephen and St Mark Lewisham (PCC) has the responsibility of
co-operating with the incumbent, Fr Michael Bailey, in promoting the ecclesiastical parish, the whole
mission of the church, pastoral, evangelistic, social and ecumenical,

The PCC is committed to enabling as many people as possible to worship with us and to become
part of our parish community. The PCC maintains an overview of worship throughout the parish and
makes suggestions on how our services can involve the many groups that live within the parish. Our
services and worship put faith into practice through prayer, scripture, music and sacrament.

When planning our activities for the year, the incumbent and the PCC have considered the Charity
Commission's guidance on public benefit, and particularly the supplementary guidance on charities
for the advancement of religion.

We try to enable ordinary people to live oul their faith as part of our parish community through:

« \Worship and prayer; learning about the Gospel and developing their knowledge and trust in Jesus
 Provision of pastoral care for people living in the parish

» Missionary and outreach work

To facilitate this work, it is important that we maintain the fabric and improve the facilities of our
church building and halls.

Summary of the charity's main activities and achievements

To further the above objects and vision, the church's main activities and achievements were as
follows:

Worship:
The Church holds regular church services, including Sunday worship, special services for events
like Christmas and Easter, and other liturgical celebrations.

Spiritual Guidance:
During the year, we offer spiritual guidance and support through clergy, prayer, and resources for
reflection and faith development.

Sacraments:
The Church performs sacraments Including baptism, marriage, and the Eucharist (Holy
Communion).

Ministry:
The Church provides ministry to individuals and families, including pastoral care, counselling, and
support during life transitions.

In planning the activities, the trustees have applied the guidance on public benefit issued by the
Charity Commission.



Structure, Governance and Management

The PCC is a corporate body established by the Church of England. The method of appointment of
PCC members is set out in the Church Representation Rules. Membership of the PCC consists of
the Vicar, churchwardens and members elected by those members of the congregation who are on
the electoral role of the church. Members of the congregation are encouraged to register on the
Electoral Roll and stand for election to the PCC.

PCC members are responsible for making decisions on all matters of general concern and
importance to the parish including deciding on how the funds of the PCC are to be spent. New
members have some induction and are made aware of their responsibilities.

Financial Review

Under the Church Accounting Regulations of 2006 funds are now to be deemed as Unrestricted,
Restricted or Endowment. The PCC has agreed that the General Fund is to be classed as
Unrestricted and the remaining funds as Restricted, with no funds classed as Endowment Funds.

We ended the year with a deficit of £12 666 (2023, Surplus of £14,952), which Is the net amount
resulting from both restricted and unrestricted activities during the year. A breakdown of this figure
is detailed on the statement of financial activities.

Income from donations is down compared to last year's figures, and so is income from hall lettings
and parish fees. Total expenditure is up compared to last year.

Despite the result, the Church has sufficient reserves to carry out projects and to further its mission
in knowing Christ and making him known,

Reserves Policy

It is the PCC policy to maintain the recommended balance on unrestricted funds which equates to
at least three months unrestricted payments.

The cash balance on the unrestricted funds at the year-end was more than the minimum required
value,

Responsibilities of Trustees under charity law

The trustees are responsible for preparing the trustees' annual report and the financial statements
in accordance with applicable law and UK Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Charity law requires the trustees to prepare financial statements for each financial year which give
a true and fair view of the state of the affairs of the charity as at the balance sheet date and of its
incoming resources and application of resources, including income and expenditure, for the financial
year. In preparing these financial statements, the trustees are required to;

1. select suitable accounting policies and apply them consistently.
2. observe the methods and principles in the Charities SORP.

3. make judgements and estimates that are reasonable and prudent.
3



4, state whether the applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

5. prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011 and the Charity (Accounts and Reports) Regulations
2008. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Signature

This report was approved by the trustees, and is signed on their behalf by:




Independent Examiners Report

| report to the trustees on my examination of the accounts of The Parochial Church Council of The
Ecclesiastical Parish of St Stephen with St Mark, Lewisham (‘the charity’) for the year ended
31/12/2024,

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the
2011 Act) and that an independent examination is needed.

It is my responsibility to:

. examine the accounts under section 145 of the 2011 Act

. to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

. to state whether particular matters have come to my attention

My examination was carried out in accordance with the General Directions given by the Charity
Commission under section 43(7)(b) of the Act and to be found in the Church Guidance, 2006 edition,
issued by the Finance Division of the Archbishops' Council. That examination includes a review of
the accounting records kept by the PCC and a comparison of the accounts with those records. It
also includes considering any unusual items or disclosures in the account and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently | do not express an audit opinion
on the view given by the accounts.

| ende miner’ ateme
In connection with my examination, no matter has come to my attention: -

1. which gives me reasonable cause to believe that in any material respect, the requirements:
» to keep accounting records in accordance with section 130 of the 2011 Act: and

» to prepare financial statements, which accord with the accounting records and comply with
the requirements of the 2011 Act and the Regulations have not been met.

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

Independent Examiner’'s Details

Name: Mr Milton Sawyerr FCCA

Address: 54 Hansol Road
Bexleyheath
Kent
DAB BJG

Mame Milton Sawyerr
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Statement of Financial Activities
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Statement of Financial Position
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Signature
These accounts have been approved by the trustees, and are signed on their behalf by:
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Notes to the Financial Statements

Basis of Preparation

These financial statements have been prepared in accordance with the "Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) ("the Charities SORP"), with the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland ("FRS 102") and with the Charities
Act 2011, The charity meets the definition of a public benefit entity as set out in FRS 102.

The Charities (Accounts and Reports) Regulations 2008 (the ‘2008 Regulations') requires charities to prepare
their accounts in accordance with 'Accounting and Reporting by Charities: Statement of Recommended Practice
effective from 1 April 2005' but this accounting standard has since been withdrawn and has been replaced by
the Charities SORP mentioned in the preceding paragraph. The charity has prepared these financial statements
in accordance with the new Charities SORP, this departure from the 2008 Regulations is believed to be
necessary for these financial statements to give a 'true and fair view".

The principles adopted in the preparation of the financial statements are set out in the accounting policies below.

Going Concern

The Trustees consider [Charity Name] a going concem at the date for approving the accounts. There are no
material uncertainties that the charity can continue as a going concemn for the next year.

Key Risks & Uncertainties

The charity is exposed to various risks, including operational, financial and reputational risks. The trustees review
the charity's activities regularly to identify significant risks and, where possible, they take appropriate measures
to mitigate those risks.

Fund Accounting

Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance
of the charitable objects. Unrestricted funds include designated funds where the trustees, at their discretion,
have set aside resources for a specific purpose. Restricted funds are funds which are to be used In accordance
with specific restrictions imposed by the donor or the term of specific appeal. Further explanation of the nature
and purpose of each fund is included in the notes to the accounts.

Incoming Resources

e All incoming resources are recognised once the charity has entitiement to the resources, it is probable
that the resources will be received, and the monetary value of incoming resources can be measured with
sufficient reliability.

« All voluntary income from members of the charity is recognised as donations and are included in full,
with associated Gift Aid receivable in the Statement of Financial Activities.

« Grants where entitliement is not conditional on the delivery of specific performance by the charity are
recognised when the charity becomes unconditionally entitied to the grant.

* Income resources from charitable trading activities such as the letting of the building are accounted for
when invoices are drawn up (as at the point of entitlement).

» Donated services and facilities are included at the value to the charity where this can be quantified.

* Gifts in Kind are accounted for at a reasonable estimate of their value to the charity or the amount
realised.



* Volunteer time, the value of voluntary support for the work of the charity, is not included in the accounts
but is described in the Trustees Annual Report.
* Investment Income is included in the accounts when receivable

Resources Expended

Expenditure is recognised on an accrual basis as a liability is incurred. Liabilities are recognised where it is more
likely than not that there is a legal or constructive obligation committing the charity to pay out the resources and
the amount of the obligation can be measured with reasonable certainty.

Governance Costs

Governance costs include costs associated with the independent examination of the financial statements,
compliance with constitutional and statutory requirements and any other expenditure incurred on the strategic
management of the charity. Governance costs are shown within 'Analysis of Expenditure’ note.

Liability Recognition

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out
resources.

Tangible Fixed Assets

Assets over the value of £1,000 are capitalised. Depreciation is provided on tangible fixed assets at rates
calculated to write off the cost of an asset, less its estimated residual value, over the expected useful economic
life of that asset, as follows:

Freehold property - 0%

Musical and Technical Equipment - 4 years on straight line basis
Office and computer equipment - 4 years on straight line basis
Furniture, fixtures and fittings - 4 years on straight line basis

& @ & =

In view of the maintenance programme in place which aims to keep the building in good condition, the trustees
consider that any depreciation of freehold property would be immaterial and accordingly no provision has been
made. The carrying amount of the freehold property is reviewed annually for impairment by the trustees.

Pensions

The charity has no pension scheme set up as it currently has no paid staff.

Taxation

The charity is exempt from tax on its charitable activities.

Judgements and Key Sources of Estimation

The trustees do not consider that there are any material sources of estimation or uncertainty at the balance
sheet date that could result in a material adjustment to the carrying values of assets and liabilities in the next
reporting period.



Notes - Analysis of Income & Expenditure

Analysis of Income
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Analysis of Expenditure
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Notes - Analysis of Net Assets Between Funds
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Notes - Other

Volunteers
The charity benefits greatly from the voluntary contributions of time and money,

Independent Examination Fees
Fees payable to the independent examiner for independent examination were: 2024 - £550 (2023 - £550).

Staff Costs
There were no staff during the year and hence no staff costs.

Trustee Remuneration

During the year no trustees / PCC member received any remuneration.

Trustee Expenses

During the year father Michael Bailey who is a trustee incurred out-of-pocket expenses and were incurred for
the day-to-day running of the charity's activities.

Trustee Donations

During the year no donations were made to the charity by the trustees and hence there were no conditions
attached to donations.

Tangible Fixed Assets
Gosl
Prioe to 18t January 2024 10,000 10,000
Additions in finandial yoear 0 1]

Prier to 1at January 2024 nl 0
Additions in financial year o ]

Nat Book Value

10,000

Ag at 318l Decambear 2023

10,000 10,000

S}
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Debtors

Accounts Receivable
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Fund Transfers

There were no Fund Transfers this financial year.

Fund Descriptions
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61851

Unrestricted - Church (General)

Rasticied - Church (Genaml)
-Hﬂh‘hﬂld - Chalr & Crgan

Resiricted - Church (General)

Linrasirictad - Church (Ganaml)

Chalr & Organ Fund

a g

Raatncind - Church Claaning
Reaticind - School Fund

_ﬁu.n—!;ﬂnd . -Euu;—ﬂwm

Raatriciad - Walsingham

Transactions to Related Parties
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There were no transactions related parties during the accounting perod.

Prior Period Adjustment

There were no prior year adjustments.
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INDEPENDENT EXAMINER’S REPORT
TO THE PCC OF
ST STEPHEN AND ST MARK, LEWISHAM
FOR THE YEAR ENDED 31 DECEMBER 2023

This report on the financial statements of the PCC for the year ended 31 December 2023, which are
set out on pages 2 to 5, is in respect of an examination carried out in accordance with the Church
Accounting Regulations 2006 (“the Regulations”) and the Charities Act 2011 (“the Act”).

Respective Responsibilities of Trustees and Examiners

The charity’s trustees are responsible for the preparation of the accounts. The charity’s trustees
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

* examine the accounts under section 145 of the 2011 Act

» to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

* to state whether particular matters have come to my attention

Basis of this Report

My examination was carried out in accordance with the General Directions given by the Charity
Commission under section 43(7)(b) of the Act and to be found in the Church Guidance, 2006
edition, issued by the Finance Division of the Archbishops’ Council. That examination includes a
review of the accounting records kept by the PCC and a comparison of the accounts with those
records. It also includes considering any unusual items or disclosures in the account and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently I do not express an
audit opinion on the view given by the accounts.

Independent Examiner’s Statement

In connection with my examination, no matter has come to my attention: -
1. which gives me reasonable cause to believe that in any material respect, the requirements: -
o to keep accounting records in accordance with section 130 of the 2011 Act: and
e to prepare financial statements, which accord with the accounting records and
comply with the requirements of the 2011 Act and the Regulations have not been
met.
2. to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Mr Milton Sawyerr FCCA
54 Hansol Road
Bexleyheath

Kent

DA6 8JG

15% March 2024
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Parish of St Stephen's & St Mark's PCC Lewisham

Statement of Financial Activities
for the vear ended 31st December 2023

Notes Unrestricted Restricted Total Total
Funds Funds 2023 2022
£ £ £
Incoming Resources
Donations 2 45,508 15,497 61,005 55,743
Fund-raising Activities 0 1,055
Interest 0 0
Hall Lettings & Parish Fees etc 25,155 25,155 22 390
Grants 0 16,910
VAT Refund 0 939
70,663 15,497 86,160 97,037
Resources Expended
Church Activities 3 64,684 6,524 71,208 101,042
Total Resources Expended 64,684 6,524 71,208 101,042
Net Incoming/(Outgoing) for the year
Before Recognised Gains 5,979 8,973 14,952 (4,005)
Funds Brought Forward (01/01/23) 31,393 5,506 36,899 40,904
Funds Carried Forward (31/12/23) 37,372 14,479 51,851 36,899

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Balance Sheet

As at 31st December 2023
2023 2022
Notes £ £
Fixed Assets
Church Hall 12 10,000 10,000
Equipment 1.4 0 0
10,000 10,000
Current Assets
Current Account 44,068 19,887
Debtors 4 1,259 9,101
45,327 28,988
Creditors falling due within one year
Other creditors 5 3,475 2,089
3,475 2,089
Net Current Assets 41,851 26,899
Total Net Assets 51,851 36,899
PARISH FUNDS
Unrestricted 37,372 31,393
Restricted 14,479 5,506
51,851 36,899

Approved by the Parochial Church Council and signed on its behalf by:
Fr Michael Bailey

Parish Priest
St Stephen's and St Marks Church

s 24 (1) 202 G -

—

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements

for the Year Ended 31st December 2023

1.0 Accounting Policies

1.1 The financial statements have been prepared in accordance with the Church Accounting
Regulations 2006 together with the applicable accounting standards and SORP 2005 as
applied to PCC's exceeding £100,000 gross income per year. The accounts are therefore on
the accruals basis, incorporating a Statement of Financial Activities, a Balance Sheet and

related Notes. They include all transactions, assets and liabilities for which the PCC is

responsible in law.

Fixed Assets

1.2 The Church Hall is included at a book value which has remained unchanged for at least the last

20 years. The origin of this book value cannot be established, but is not thought to be

overstated.

1.3 Moveable Church furnishings held by the vicar and churchwardens on special trust for the PCC
and which require a special faculty for disposal, are unalienable property, listed in the church's
terrier. For anything acquired before 2000 there is insufficient cost information available and
therefore such assets are not valued in the financial statements. Subsequently no individual
item has cost £1,000, so all such expenditure has been written off when incurred.

1.4 Equipment used within the church or church hall is depreciated on a straight-line basis over

four years, if costing over £1,000.

2.0 Incoming Resources

Donations

Planned Giving
Donations

Tax recoverable (Note A)
Collections

Unrestricted Restricted Total Total
Funds Funds 2023 2022
£ £

33,199 8,861 42,060 34,885
4,827 4,549 9,376 8,262
6,263 2,087 8,350 9,110
1,219 1,219 3,486
45,508 15,497 61,005 55,743

Note A - The gift aid tax recoverable for 2023 has not yet been claimed. It is estimated that the

gift aid for the year is £8,350.

3.0 Resources Expended
Donations to Charities

Fundraising costs

Diocesan Quota & Share of Parish Fees
Other Ministry Costs

Hall fire doors

Electrical inspection and upgrade
Walsingham

Insurance

Heating, Lighting etc

Church Maintenance

Church Hall Maintenance

480 480 41

0 165

24,000 24,000 22,400
17,285 700 17,985 20,605
0 15,682

0 6,556

5,824 5,824 3,792

6,352 6,352 6,781
12,040 12,040 8,851
3,669 3,669 7,555
858 858 7.914
64,684 6,524 71,208 101,042
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements
for the Year Ended 31st December 2023 (continued)

4 Debtors 2023 2022
Gift aid recoverable 0 8,101
Vicarage (heating and lighting) 1,259 0

1,259 9,101

5 Other creditors 2023 2022
Iinsurance 0 890
Heating and lighting 1,690 1,116
Gift aid refundable (Note B) 1,785 0
Fr. Michael 0 83

3,475 2,089

Note B - Gift aid claimed for 2022 was inadvertently paid twice by HMRC. The estimated gift
aid for 2023 has been deducted from the overpayment, leaving a net refundable balance to
HMRC.
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INDEPENDENT EXAMINER’S REPORT
TO THE PCC OF
ST STEPHEN AND ST MARK, LEWISHAM
FOR THE YEAR ENDED 31 DECEMBER 2022

This report on the financial statements of the PCC for the year ended 31 December 2022, which are
set out on pages 2 to 5, is in respect of an examination carried out in accordance with the Church
Accounting Regulations 2006 (“the Regulations”) and the Charities Act 2011 (“the Act”).

Respective Responsibilities of Trustees and Examiners

The charity’s trustees are responsible for the preparation of the accounts. The charity’s trustees
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

» examine the accounts under section 145 of the 2011 Act

« to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

* to state whether particular matters have come to my attention

Basis of this Report
My examination was carried out in accordance with the General Directions given by the Charity

Commission under section 43(7)(b) of the Act and to be found in the Church Guidance, 2006
edition, issued by the Finance Division of the Archbishops’ Council. That examination includes a
review of the accounting records kept by the PCC and a comparison of the accounts with those
records. It also includes considering any unusual items or disclosures in the account and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently I do not express an
audit opinion on the view given by the accounts.

Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention: -
1. which gives me reasonable cause to believe that in any material respect, the requirements: -
e to keep accounting records in accordance with section 130 of the 2011 Act: and
e to prepare financial statements, which accord with the accounting records and
comply with the requirements of the 2011 Act and the Regulations have not been
met.

2. to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Rle

Mr Milton Sawyerr FCCA
54 Hansol Road
Bexleyheath

Kent

DAG6 8JG

20™ March 2023
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Parish of St Stephen's & St Mark’s PCC Lewisham

Statement of Financial Activities
for the year ended 31st December 2022

Notes Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £
Incoming Resources
Donations 2 43,800 11,943 55,743 47,459
Fund-raising Activities 1,055 1,055 811
Interest 0 0 0
Hall Lettings & Parish Fees etc 22,390 22,390 17,510
Grants 1,400 15,510 16,910 0
VAT Refund 939 939 0
68,645 28,392 97,037 65,780
Resources Expended
Church Activities 3 60,651 40,391 101,042 56,700
Total Resources Expended 60,651 40,391 101,042 56,700
Net Incoming/(Outgoing) for the year
Before Recognised Gains 7,994 (11,999) (4,005) 9,080
Funds Brought Forward (01/01/22) 23,399 17,505 40,904 31,824
Funds Carried Forward (31/12/22) 31,393 5,506 36,899 40,904

_—

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Balance Sheet

As at 31st December 2022
2022 2021
Notes £ £
Fixed Assets
Church Hall 1.2 10,000 10,000
Equipment 1.4 0 0
10,000 10,000
Current Assets
Current Account 19,887 29,744
Debtors - Tax recoverable 9,101 8,334
28,988 38,078
Creditors falling due within one year
Other creditors 4 2,089 2,294
Diocesan Loan 5 0 4,880
2089 7
Net Current Assets 26,899 30,904
Total Net Assets 36,899 40,904
PARISH FUNDS
Unrestricted 31,393 23,399
Restricted 5,506 17,505
36,899 40,904

Approved by the Parochial Church Council and signed on its behalf by Fr Michael Bailey, Parish Priest St
Stephen's and St Marks Church

Signed AA’/"C "’Q‘&//IK‘QJYV Q;) Dated........zkﬁ..&"...Q.l‘f QQ&—’L%

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen’'s & St Mark's PCC Lewisham

Notes to the Financial Statements

for the Year Ended 31st December 2022

1.0 Accounting Policies

1.1 The financial statements have been prepared in accordance with the Church Accounting
Regulations 2006 together with the applicable accounting standards and SORP 2005 as
applied to PCC's exceeding £100,000 gross income per year. The accounts are therefore on
the accruals basis, incorporating a Statement of Financial Activities, a Balance Sheet and

related Notes. They include all transactions, assets and liabilities for which the PCC is

responsible in law.

Fixed Assets

1.2 The Church Hall is included at a book value which has remained unchanged for at least the
last 20 years. The origin of this book value cannot be established, but is not thought to be

overstated.

1.3 Moveable Church furnishings held by the vicar and churchwardens on special trust for the
PCC and which require a special faculty for disposal, are unalienable property, listed in the
church's terrier. For anything acquired before 2000 there is insufficient cost information
available and therefore such assets are not valued in the financial statements. Subsequently
no individual item has cost £1,000, so all such expenditure has been written off when incurred.

1.4 Equipment used within the church or church hall is depreciated on a straight-line basis over

four years, if costing over £1,000.

2.0 Incoming Resources Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £

Donations
Planned Giving 29,913 4,972 34,885 33,026
Donations 2,734 5,528 8,262 3,546
Tax recoverable 7,667 1,443 9,110 8,884
Collections 3,486 0 3,486 2,003
43,800 11,943 55,743 47,459

3.0 Resources Expended

Donations to Charities 480 261 741 830
Fundraising costs 165 0 165 0
Diocesan Quota & Share of Parish Fees 22,400 0 22,400 16,700
Other Ministry Costs (Note A) 11,605 9,000 20,605 15,080
Hall fire doors (0] 15,682 15,682 0
Electrical inspection and upgrade 0 6,556 6,556 0
Walsingham 0 3,792 3,792 0
Insurance 6,781 0 6,781 7,337
Heating, Lighting etc 8,851 0 8,851 10,417
Church Maintenance 2,455 5,100 7,555 3,786
Church Hall Maintenance 7,914 0 7,914 2,098
Depreciation of Other Equipment 0 0 0 452
56,700

60,651 40,391

Note A - The restricted expenditure relates to the choir.
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements
for the Year Ended 31st December 2022 (continued)

4 Other creditors

Insurance
Heating and lighting
Fr. Michael

5 Diocesan Loan

Balance outstanding at 01/01/22
Repayment during the year
Balance outstanding at 31/12/22

Page 5

2022 2021
890 0
1,116 2,240
83 0
089 __2240
2022 2021
4,880 9,920
-4,880 -5,040
0

4,880
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INDEPENDENT EXAMINER’S REPORT
TO THE PCC OF
ST STEPHEN AND ST MARK, LEWISHAM
FOR THE YEAR ENDED 31 DECEMBER 2021

This report on the financial statements of the PCC for the year ended 31 December 2021, which are
set out on pages 2 to 5, is in respect of an examination carried out in accordance with the Church
Accounting Regulations 2006 (“the Regulations™) and the Charities Act 2011 (“the Act”).

Respective Responsibilities of Trustees and Examiners
The charity’s trustees are responsible for the preparation of the accounts. The charity’s trustees

consider that an audit is not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

* examine the accounts under section 145 of the 2011 Act

* to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

* to state whether particular matters have come to my attention

Basis of this Report

My examination was carried out in accordance with the General Directions given by the Charity
Commission under section 43(7)(b) of the Act and to be found in the Church Guidance, 2006
edition, issued by the Finance Division of the Archbishops’ Council. That examination includes a
review of the accounting records kept by the PCC and a comparison of the accounts with those
records. It also includes considering any unusual items or disclosures in the account and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently I do not express an
audit opinion on the view given by the accounts.

Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention: -

1. which gives me reasonable cause to believe that in any material respect, the requirements: -
e to keep accounting records in accordance with section 130 of the 2011 Act: and
e to prepare financial statements, which accord with the accounting records and
comply with the requirements of the 2011 Act and the Regulations have not been
met.
2. to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

sy

Mr Milton Sawyerr FCCA
54 Hansol Road
Bexleyheath

Kent

DAG6 8JG

14™ March 2022
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Parish of St Stephen's & St Mark's PCC Lewisham

Statement of Financial Activities
for the year ended 31st December 2021

Notes Unrestricted Restricted Total Total
Funds Funds 2021 2020
£ £ £
Incoming Resources
Donations 2 43,249 4,210 47,459 40,375
Fund-raising Activities 811 811 690
Interest 0 0 10
Hall Lettings & Parish Fees etc 17,510 17,510 14,443
Grants 0 3,500
Church Restoration 0 321
61,570 4,210 65,780 59,339
Resources Expended
Church Activities 3 50,768 5,932 56,700 67,719
Fund Raising costs 0 0 264
Total Resources Expended 50,768 5,932 56,700 67,983
Net Incoming/(Outgoing) for the year
Before Recognised Gains 10,802 (1,722) 9,080 (8,644)
Funds Brought Forward (01/01/21) 12,597 19,227 31,824 40,468
Funds Carried Forward (31/12/21) 23,399 17,505 40,904 31,824

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Balance Sheet

As at 31st December 2021

Notes

Fixed Assets
Church Hall 1.2
Equipment 1.4

Current Assets

Current Account
Debtors - Tax recoverable

Creditors falling due within one year
Utilities

Diocesan Loan 4

Net Current Assets

Creditors falling due after one year
Diocesan Loan 4

Total Net Assets

PARISH FUNDS

Unrestricted
Restricted

2021
£

10,000

10,000

29,744
8,334

38,078

2,294
4,880

7,174

30,904

40,904

23,399
17,505

40,904

2020

10,000

10,000

27,924
6,969

34,893
3,149
5,040
8,189

26,704

4,880
4,880

31,824

12,597
19,227
31,824

Approved by the Parochial Church Council and signed on its behalf by Fr Michael Bailey, Parish Priest St

Stephen's and St Marks Church

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements
for the Year Ended 31st December 2021

1.0 Accounting Policies

1.1 The financial statements have been prepared in accordance with the Church Accounting
Regulations 2006 together with the applicable accounting standards and SORP 2005 as
applied to PCC's exceeding £100,000 gross income per year. The accounts are therefore on
the accruals basis, incorporating a Statement of Financial Activities, a Balance Sheet and
related Notes. They include all transactions, assets and liabilities for which the PCC is
responsible in law.

Fixed Assets

1.2 The Church Hall is included at a book value which has remained unchanged for at least the
last 20 years. The origin of this book value cannot be established, but is not thought to be
overstated.

1.3 Moveable Church furnishings held by the vicar and churchwardens on special trust for the
PCC and which require a special faculty for disposal, are unalienable property, listed in the
church's terrier. For anything acquired before 2000 there is insufficient cost information
available and therefore such assets are not valued in the financial statements. Subsequently
no individual item has cost £1,000, so all such expenditure has been written off when
incurred.

1.4 Equipment used within the church or church hall is depreciated on a straight-line basis over
four years, if costing over £1,000.

2.0 Incoming Resources Unrestricted Restricted Total Total
Funds Funds 2021 2020
£ £
Donations
Planned Giving 30,178 2,848 33,026 26,028
Donations 2,920 626 3,546 4,269
Tax recoverable 8,192 692 8,884 8,073
Collections 1,959 44 2,003 2,005
43,249 4,210 47,459 40,375
3.0 Resources Expended
Donations to Charities 830 830 934
Diocesan Quota & Share of Parish Fees 16,700 16,700 25,552
Other Ministry Costs Note A 9,600 5480 15,080 10,991
Insurance 7,337 7,337 6,997
Heating, Lighting etc 10,417 10,417 6,468
Church Maintenance 3,786 3,786 2,952
Church Hall Maintenance 2,098 2,098 1,870
Depreciation of Sound System 0 9423
Depreciation of Other Equipment 452 452 2,632
50,768 5,932 56,700 67,719

Note A - The restricted expenditure relates to the choir.
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements

for the Year Ended 31st December 2021 (continued)

4 Diocesan Loan
Balance outstanding at 01/01/21

Repayment during the year
Balance outstanding at 31/12/21

Loan repayment < 1 year

Loan repayment > 1 year

Page 5

2020 2020
9,920 14,960
(5,040) (5,040)
4,880 9,920
4,880 5,040
0 4,880
4,880 9,920
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INDEPENDENT EXAMINER’S REPORT
TO THE PCC OF
ST STEPHEN AND ST MARK, LEWISHAM
FOR THE YEAR ENDED 31 DECEMBER 2020

This report on the financial statements of the PCC for the year ended 31 December 2020, which are
set out on pages 2 to 5, is in respect of an examination carried out in accordance with the Church
Accounting Regulations 2006 (“the Regulations™) and the Charities Act 2011 (“the Act”).

Respective Responsibilities of Trustees and Examiners

The charity’s trustees are responsible for the preparation of the accounts. The charity’s trustees
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

« examine the accounts under section 145 of the 2011 Act

* to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

» to state whether particular matters have come to my attention

Basis of this Report

My examination was carried out in accordance with the General Directions given by the Charity
Commission under section 43(7)(b) of the Act and to be found in the Church Guidance, 2006
edition, issued by the Finance Division of the Archbishops’ Council. That examination includes a
review of the accounting records kept by the PCC and a comparison of the accounts with those
records. It also includes considering any unusual items or disclosures in the account and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently | do not express an
audit opinion on the view given by the accounts.

Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention:-
1. which gives me reasonable cause to believe that in any material respect, the requirements:-
e to keep accounting records in accordance with section 130 of the 2011 Act; and
e to prepare financial statements, which accord with the accounting records and
comply with the requirements of the 2011 Act and the Regulations have not been
met.
2. to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

ey

Mr Milton Sawyerr FCCA
54 Hansol Road
Bexleyheath

Kent

DAG6 8JG

30" March 2021
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Parish of St Stephen’'s & St Mark's PCC Lewisham

Statement of Financial Activities
for the year ended 31st December 2020

Notes Unrestricted Restricted Total Total
Funds Funds 2020 2019

£ £ £ £
Incoming Resources
Donations 2 34,521 5,854 40,375 56,307
Fund-raising Activities 690 690 4,775
Interest 10 10 26
Hall Lettings & Parish Fees etc 14,443 14,443 28,011
Mission & Pilgrimage 0 2,690
Grants 3,500 3,500 1,908
Church Restoration 321 321 2,527

49,664 9,675 59,339 96,244
Resources Expended
Church Activities 3 52,500 15,219 67,719 89,460
Fund Raising costs 264 264 399
Total Resources Expended 52,764 15,219 67,983 89,859
Net Incoming/(Outgoing) for the year
Before Recognised Gains (3,100) (5,544) (8,644) 6,385
Funds Brought Forward (01/01/20) 15,697 24,771 40,468 34,083
Funds Carried Forward (31/12/20) 12,597 19,227 31,824 40,468

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Balance Sheet
As at 31st December 2020

2020 2019
Notes £ £
Fixed Assets
Church Hall 1.2 10,000 10,000
Equipment 14 0 0
10,000 10,000
Current Assets
Current Account 27,924 22,941
Deposit Account 0 17,649
Debtors - Tax recoverable 6,969 9,275
34,893 49,865
Creditors falling due within one year
Utilities 3,149 4,438
Diocesan Loan 4 5,040 5,040
8,189 9,478
Net Current Assets 26,704 40,387
Creditors falling due after one year
Diocesan Loan 4 4,880 9,920
4,880 9,920
Total Net Assets 31,824 40,467
PARISH FUNDS
Unrestricted 12,597 15,696
Restricted 19,227 24,771
31,824 40,467

Approved by the Parochial Church Council and signed on its behalf by Fr Michael Bailey, Parish Priest St
Stephen's and St Marks Church

The notes on pages 4 and 5 form part of these financial statements
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements
for the Year Ended 31st December 2020

1.0 Accounting Policies
1.1 The financial statements have been prepared in accordance with the Church Accounting

Regulations 2006 together with the applicable accounting standards and SORP 2005 as
applied to PCC's exceeding £100,000 gross income per year. The accounts are therefore on
the accruals basis, incorporating a Statement of Financial Activities, a Balance Sheet and
related Notes. They include all transactions, assets and liabilities for which the PCC is
responsible in law.

Fixed Assets

1.2 The Church Hall is included at a book value which has remained unchanged for at least the

last 20 years. The origin of this book value cannot be established, but is not thought to be
overstated.

1.3 Moveable Church furnishings held by the vicar and churchwardens on special trust for the

PCC and which require a special faculty for disposal, are unalienable property, listed in the
church's terrier. For anything acquired before 2000 there is insufficient cost information
available and therefore such assets are not valued in the financial statements. Subsequently
no individual item has cost £1,000, so all such expenditure has been written off when

incurred.

1.4 Equipment used within the church or church hall is depreciated on a straight-line basis over

four years, if costing over £1,000.

2.0 Incoming Resources Unrestricted Restricted Total Total
Funds Funds 2019 2018
£ £
Donations
Planned Giving 21,628 4,400 26,028 31,786
Donations 3,915 354 4,269 8,276
Tax recoverable 6,973 1,100 8,073 10,736
Collections 2,005 0 2,005 5,509
34,521 5,854 40,375 56,307
3.0 Resources Expended
Donations to Charities 830 104 934 1,557
Diocesan Quota & Share of Parish Fees 25,552 0 25,552 38,663
Other Ministry Costs Note A 7,831 3,160 10,991 19,794
Insurance 6,997 0 6,997 6,001
Heating, Lighting etc 6,468 0 6,468 8,724
Church Maintenance 2,952 0 2,952 1,749
Church Hall Maintenance 1,870 0 1,870 5,004
Depreciation of Equipment 0 11,955 11,955 535
Mission & Pilgrimage 0 0 0 2,525
Other Note B 0 0 0 4,908
52,500 15,219 67,719 89,460

Note A - The restricted expenditure relates to the choir.
Note B - Mainly the provision of a Sound System £9,423
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Parish of St Stephen's & St Mark's PCC Lewisham

Notes to the Financial Statements

for the Year Ended 31st December 2020 (continued)

4 Diocesan Loan
Balance outstanding at 01/01/19
Loan received

Repayment during the year
Balance outstanding at 31/12/19

Loan repayment < 1 year

Loan repayment > 1 year

Page 5

2020 2019
14,960 19,580
0 0
(5,040) (4,620)
9,920 14,960
5,040 5,040
4,880 9,920
9,920 14,960
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