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2025 2024
Total Total 

Notes Designated* Restricted Funds Funds 
£ £ £ £

Incoming Resources

Tithes, offerings and thanksgiving 5.1 95,034  - 95,034 82,534
 -  -

Bank interest received 2,555  - 2,555 2,452
 -

Hall Hire 2,954  - 2,954  -

Bethel payments 1,030  - 1,030  -

Donations & Gifts 3,610  - 3,610  -

Others 4,513  - 4,513 5,106

Total incoming resources 109,696  - 109,696 90,092

Resources Expended

Support costs of activities in futherance of the 
charity's objectives

5.2 64,420  - 64,420 87,160

Management and administration 5.3 13,239  - 13,239 10,208

Total resources expended 77,658  - 77,658 97,368

Net incoming/(outgoing) resources 32,038  - 32,038 (7,276)

Net Movements in Funds 32,038  - 32,038 (7,276)

Fund balances brought forward 477,516  - 477,516 484,792

Prior year adjustment  -  -  -

Fund balances carried forward 509,554  - 509,554 477,516

Bethel Oasis of Jesus Christ

Statement of Financial Activities

For the year ended 31 March 2025

*Incoming resources for Bethel Oasis of Jesus Christ are intended to be used for the furtherance of the charity's objectives, with funds primarily 
designated for the purchase of a place of worship as and when the opportunity arises.
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2025 2024
Total Total

Funds Funds
Notes £ £

Fixed Assets

Tangible assets 250,000        250,000        

Current Assets

Cash at bank and in hand 262,503        225,945        

Accrued income -                2,221            

Total Assets 512,503        478,166        

Creditors

Amounts falling due within one year 2 (1,599) (650)

Deferred Income (1,350)  -

Net Current Assets/(Liabilities) 509,554        477,516        

Total Assets less Current Liabilities 509,554        477,516        

Designated Funds

Funds b/fwd 477,516        484,792        

Income and Expenditure 32,038          7,276-            

Total Funds 3 509,554        477,516        

For the financial year in question the company was entitled to exemption from audit under Section 477 of the Companies Act 2006 
relating to small companies for the year ended 31st March 2025

Elizabeth Thomas

Approved by the board on 18th July 2025

Bethel Oasis of Jesus Christ

Balance Sheet  as at 31st March 2025

No members have required the company to obtain an audit of its accounts for the year ended 31st Mar 2024 in accordance 
with section 476 of the companies Act 2006.

The directors acknoweledge their responsibilty for complying with the requirements of the Act with respect to accounting 
records and for the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the 
small companies regime
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Bethel Oasis of Jesus Christ

1. Accounting Policies

Basis of preparation

Incoming Resources

Resources Expended

Depreciation

Plant and machinery 20% straight line

Motor vehicles 25% straight line

2. Creditors: amounts failing due within one year
2025 2024

£ £
Trade creditors 1,599            650               

3. Profit and loss account
2025 2024

£ £
At 1 April 2024 477,516 484,792

Prior year adjustments  -  -

At 1 April 2025 509,554 477,516

Profit for the year 32,038 (7,276)

Restricted Funds Designated Restricted 2025
£

At 1 April 2024 477,516  - 468,118

Prior year adjustments  -  -  -

At 1 April 2024  -  -  -

Net Incoming Funds 32,038  - (12,239)

At 31 March 2025 509,554  - 486,118

4. Trustees' Remuneration and Benefits

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to 
activities on a basis consistent with the use of resources.

Depreciation has been provided at the following rates in order to write off the assets over their estimated useful 
lives.

Notes to the Accounts

For the year ended 31 March 2025

The Financial Statements have been prepared under the historical cost convention and in accordance with the 
Statement of Recommended Accounting Practice: Accounting and Reporting by Charities (SORP 2005), issued in 
March 2005, UK Accounting Standards and the Charities Act 2011.

Incoming resources represents the value, net of value added tax and discounts, of goods provided to customers 
and work carried out in respect of services provided to customers.
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Notes to the accounts - continued

For the year ended 31 March 2025

5 Income and Expenditure Account

2025 2024

Designated Restricted Total Fund Total Fund

£ £ £ £

5.1 Incoming Resources

Tithes, offering and thanksgiving 95,034 95,034 82,534

Investment Income 2,555 2,555 2,452

Hall Hire 2,954 2,954  -

Bethel Payments 1,030 1,030  -

Donations & Gifts 3,610 3,610  -

Others 4,513 4,513 5,106

Total Incoming Resources 109,696  - 109,696 90,092

Outgoing Resources

5.2 Support cost of activities in furtherance of the 
Chairty's objects:

Costs of Generating Voluntary income  -  -  -  -

Stipends 30,000           30,000 28,805

Travel & accomodation 1,721             1,721  -

Conferences, events and Training 1,450             1,450 3,201

Utlities 12,352 12,352 19,201

Liturgical supplies 3,067 3,067 1,404

Bethel payments 1,030 1,030 580

Health and safety 1,107 1,107 2,539

Legal & Professional Fees 184                184 1,585

Hospitality 1,390             1,390 3,862

Donations & Gifts 4,274             4,274 2,278

Stationery 83                  83  -

Community outreach 2,105 2,105 826

Building & maintenance 5,657             5,657 22,878

64,420  - 64,420 87,160

5.3 Management and Administration of Charity

Independent examiner's fee 450 450 650

Others 180 180 180

Administration and office costs  - 834

Communication 1,890             1,890 1,114

Insurance 10,718 10,718 7,430

13,239  - 13,239 10,208

Bethel Oasis of Jesus Christ
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Bethel Oasis of Jesus Christ

Leasehold 
Property

Gift in kind Musical 
Equipment

Fixtures, 
fittings and 
equipment

Payments on 
account and 
assets under 
construction

Total

£ £ £ £ £ £
Balance brought 
forward

         250,000                   -                     -                     -                     -            250,000 

Additions                   -                     -                     -                     -                     -   
Revaluations                   -                     -                     -                     -                     -                     -   
Disposals                   -                     -                     -                     -                     -                     -   
Transfers *                   -                     -                     -                     -                     -                     -   
Balance carried 
forward

         250,000                   -                     -                     -                     -            250,000 

**Basis SL or RB SL or RB SL or RB SL or RB SL or RB
** Rate 

Balance brought 
forward

                  -                     -                     -   

Depreciation charge 
for year

                  -                     -                     -                     -                     -                     -   

Impairment provisions                   -                     -                     -                     -                     -                     -   

Revaluations                   -                     -                     -                     -                     -                     -   
Disposals                   -                     -                     -                     -                     -                     -   
Transfers*                   -                     -                     -                     -                     -                     -   
Balance carried 
forward

                  -                     -                     -                     -                     -                     -   

Brought forward                   -                     -                     -                     -                     -                     -   
Carried forward          250,000                   -                     -                     -                     -            250,000 

9.4 Revaluation

** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB = 

Section C                                            Notes to the accounts                                                        (cont)

Note 9                           Tangible fixed assets
Please complete this note if the charity has any tangible fixed assets
9.1 Cost or valuation

9.2 Accumulated depreciation and impairment provisions 

9.3 Net book value

If any fixed assets have been revalued please give details of the valuer and method of valuation

*  The "transfers" row is for movements between fixed asset categories.
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Independent Examiner's Report to the Trustees of

Bethel Oasis of Jesus Christ

For the year ended 31 March 2025

I report on the accounts for the year ended 31 March 2025.

Respective responsibilities of trustees and examiner

The charity's trustees (who are also the directors for the purposes of company law) are responsible for the
preparation of the accounts.

The charity's trustees consider that an audit is not required for this year (under Section 43(2) of the Charities Act 
1993 (the 1993 Act)) and that an independent examination is required. The charity's gross income exceeded 
£25,000 and I am qualified to undertake the examination by being a qualified member of FCCA.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent 
examination, it is my responsibility to:

- examine the accounts under Section 43 of the 1993 Act
- to follow the procedures laid down in the General Directions given by the Charity Commission (under
Section 43(7)(b) of the 1993 Act); and
- to state whether particular matters have come to my attention.

Basis of the independent examiner's report

The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently 
no opinion is given as to whether the accounts present a 'true and fair view ' and the report is limited to those 
matters set out in the statements below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

- to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006; and

- to prepare accounts which accord with the accounting records, comply with the accounting requirements of 
Sections 394 and 395 of the Companies Act 2006 and with the methods and principles of the Statement of 
Recommended Practice: Accounting and Reporting by Charities have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to
be reached.

Tunji Ogedengbe FCCA
36 Daffodil Close
Hatfield
Herts 
AL10 9FF

Date: 18th July 2025


