






































































 

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE INCOME AND EXPENDITURE 
FOR THE YEAR ENDED 31 DECEMBER 2021 

 
  

 
Notes 

Unrestricted 
Funds 

£ 

Restricted 
Funds 

£ 

2021 
Total 

£ 

 Unrestricted 
Funds 

£ 

2020 
Total 

£ 

Income 
Donations 

 
2 

 
50,164 

 
10,663 

 
60,827 

  
58,980 

 
58,980 

Other income 3 3,731 - 3,731  856 856 
Investment income 4 1  1  1 1 

Total Income  53,896 10,663 64,559  59,837 59,837 
 
 
Expenditure 
Charitable activities 

 
 
 

5 

 
 
 

59,659 

 
 
 

10,663 

 
 
 

70,322 

  
 
 

54,191 

 
 
 

54,191 

Total expenditure  59,659 10,663 70,322  54,191 54,191 
 
Net income/expenditure 

  
(5,763) 

 
- 

 
(5,763) 

  
5,646 

 
5,646 

Transfers between funds  - - -  - - 

Net movement in funds  (5,763) - (5,763)  5,646 5,646 

Reconciliation of funds:        

Total funds brought forward  5,646 - 5,646  - - 

Total funds carried forward  (117) - (117)  5,646 5,646 
 

All transactions are derived from continuing activities. 
 

All recognised gains and losses are included in the Statement of Financial Activities 



 

BALANCE SHEET 
AS AT 31 DECEMBER 2021 

 

2021 2020 
Notes £ £ £ £ 

 
Current Assets 
Stock 7  1,650   - 
Cash at bank and in hand   4,013   10,646  

5,663 10,646 
 
 

Creditors: amounts falling due within one year 8  (5,780)  (5,000) 
 

Net Current Assets (117) 5,646 
 

Net Assets  £(117)    £ 5,646  
 
Funds 
 
Unrestricted Funds 

 
 
 

10 

 
 
 

(117) 

  
 
 

5,646 

  £(117)    £ 5,646  
 
 

The financial statements were approved by the Board and signed on its behalf by: 
 
 
 

    
Holly Budge 
Chair 

 
Date: 26.10.22 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on the following pages form an integral part of these financial statements 



 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 

 

1 Accounting Policies 
 

1.1 Charity information 
 

How Many Elephants is a charity registered in England. The registered office is The Light Room, The Old Chapel, The 
Dean, New Arlesford, Hampshire, SO24 9BQ. 

 

How Many Elephants meets the definition of a public benefit entity under section 34 of FRS 102. Assets and liabilities 
are initially recognised at historical cost or transaction value, unless otherwise stated in the relevant accounting policy. 

 
The principal objectives of the charity are detailed in the Trustees Report. 

 

1.2 Basis of preparation of financial statements 
 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (issued October 2019) - Charities SORP (FRS102), 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), and the Charities Act 2011. 

 

1.3 Income 
 

Voluntary income is received by way of donations and gifts and is included in full in the Statement of Financial Activities 
when receivable. Donated assets and services are included at the value to the charity where this can be quantified 
and a third party is bearing the cost. The value of services provided by volunteers has not been included. 

 

Grants, including grants for the purchase of fixed assets, are recognised in full in the Statement of Financial Activities 
in the year to which they relate. 

 

Income from investments is included in the year in which it is receivable. 
 

1.4 Expenditure 
 

Resources expended are recognised in the period in which they are incurred. Resources expended are allocated to 
the particluar activity where the cost relates directly to that activity. 

 

1.5 Deferred Income 
 

Income is deferred where the charity is not yet entitled to the use of the resources. When the pre-conditions for use 
are met then the income is recognised. 

 
1.6 Going Concern 

 

The financial statements have been prepared on a going concern basis as the trustees believe that no material 
uncertainties exist. The trustees have considered the levels of funds held and the expected level of income and 
expenditure for 12 months from authorising these financial statements. The budgeted income and expenditure is 
sufficient with the level of reserves for the charity to be able to continue as a going concern. 



 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 

 
2 Donations Unrestricted 

Funds 
£ 

Restricted 
Funds 

£ 

2021 
 

£ 

Unrestricted 
Funds 

£ 

2020 
 

£ 
 

Donations received 
 

19,732 
 

10,663 
 

30,395 
 

24,035 
 

24,035 
Services received in kind 30,432 - 30,432  34,945 34,945  

 50,164 10,663 60,827   58,980 58,980  

 
 
 

3 Other income Unrestricted 
Funds 

£ 

Restricted 
Funds 

£ 

2021 
 

£ 

Unrestricted 
Funds 

£ 

2020 
 

£ 
 

Merchandise sales 
 

3,731 
 

- 
 

3,731 
 

 856 856  
 3,731 - 3,731  856                    856  

 
 

4 Investment income Unrestricted 
Funds 

£ 

Restricted 
Funds 

£ 

2021 
 

£ 

Unrestricted 
Funds 

£ 

2020 
 

£ 
 

Bank interest 
 

1 
 

- 
 

1 
 

1 
 

1 

1 - 1   1 1  
 

5 

 

Charitable activities 

 

Unrestricted 
Funds 

£ 

 

Restricted 
Funds 

£ 

 

2021 
 

£ 

 

Unrestricted 
Funds 

£ 

 

2020 
 

£ 
 

Programme: Education 
 

- 
 

7,892 
  

7,892 
 

10,113 
 

10,113 
Programme: Awareness 6,770 2,771  9,541 - - 
Consultancy costs 3,486 -  3,486 - - 
Merchandise costs 2,367 -  2,367 359 359 
Adjustment for closing stock - 1,650  - 1,650 - - 
Commissions and charges 108 -  108 446 446 
IT costs 2,138 -  2,138 234 234 
Travel and conference costs 569 -  569 - - 
Grants awarded 14,659 -  14,659 8,094 8,094 
Independent examination 
In kind donations of services: 
Consultancy costs 

780 
 

8,500 

- 
 

- 

 780 
 

8,500 

- 
 

15,250 

- 
 

15,250 
Media coverage 18,312 -  18,312 12,925 12,925 
Facilities 3,000 -  3,000 6,000 6,000 

 Printing & IT 620 - 620   770 770  
  59,659 10,663 70,322   54,191 54,191  
 
6 

 
Employees 

     

 
The charity did not employ any staff during the period. No trustees received any remuneration as they all act in an unpaid capacity. 
During the year £Nil expenses were paid to Trustees (2020: £Nil) 



 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 

 

7 Stock  
2021 2020 

£ £ 
 

Art and materials  1,650 -  
 1,650 -  

 
8 Creditors: amounts falling due within one year 

2021 
£ 

2020 
£ 

 
Accruals 

 
780 

 
- 

Loan from related party    5,000 5,000  
    5,780 5,000  

9 Analysis of Net Assets between Funds 
   

  Unrestricted Restricted 2021 
  Funds Funds 

Fund balances at 31 December 2021 as represented by:  £ £ £ 

Current assets  5,663 - 5,663 
Current liabilities  (5,780) - (5,780) 

  (117) - (117) 
   

Unrestricted Unrestricted 2020 
  Funds Funds 

Fund balances at 31 December 2020 as represented by:  £ £ £ 

Current assets  10,646 - 10,646 
Current liabilities  (5,000) - (5,000) 

  5,646 - 5,646 
 
 
10  Unrestricted Funds 

   

 1 January  31 December 
 2021 Income Expenditure 2021 
 £ £ £ 

General reserve 5,646 53,896 59,659 (117) 
 5,646 53,896 59,659 (117) 
  

1 January 
  

31 December 
 2020 Income Expenditure 2020 
 £ £ £ 

General reserve - 59,837 54,191 5,646 
 - 59,837 54,191 5,646 
 
 
11  Restricted Funds 

   

 1 January  31 December 
 2021 Income Expenditure 2021 
 £ £ £ 

WFRD - 10,663 10,663 - 
 - 10,663 10,663 - 
  

1 January 
  

31 December 
 2020 Income Expenditure 2020 
 £ £ £ 
 

WFRD 
 

- 
 

- 
 

- 
 

- 
 - - - - 

 



Independent Examiner’s Report to the Trustees of How Many Elephants 

I report on the accounts of the trust for the year ended 31st December 2021, including the Statement of 
Financial Activities, Balance Sheet, and related notes. 

Responsibilities and basis of report 

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 (‘the Act’).   

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act 
and in carrying out my examination I have followed all the applicable Directions given by the Charity 
Commission under section 145(5)(b) of the Act. 

Independent examiner’s statement 

I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect:  

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached.  

….……………………….. Compass Accountants Limited 
Venture House, The Tanneries 
East Street, Titchfield, Hants. 

Kerry Lawrance FCA Date: 

28th October 2022  PO14 4AR 


