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GOODSEED CHURCH

Reglstered Numbaer; 1186187
TRUSTEE'S ANNUAL REPCRT

FOR THE YEAR ENDED 31 JULY 2022

The trustess present their report with the financial statements of Goodsead Church for the year ended 31
July 2022,

REFERENGE AND ADMINISTRATIVE DETAILS

Charity Name: GOODSEED CHURCH
Charlty Number: 1186187
Reglstered Address: 198 Buckland Way, WORCESTER PARK, SURREY, KT4 8NP
Wobslite Addrass: https:/iwww. 0ske.co.uk/
Trustoos: HO SIG LEE (CHAIR) Elected on 06/11/2019

JIN SOOK PARK (TRUSTEE) Elacted on 13/02/2023

JIN SOOK LEE (TRUSTEE} Elected on 06/11/2019

1 Churchlll Place, London, E d,
Banker: Barclays bank FLC E14 ;HP 8 nglan
v 5 1 F] 1]
Kye S Yin Unit 2, § & 8, Sacond Floor, 3841 High

Strest, New Malden, Surrey, England,
(FCCA, AALA, MAAT, MBA) Ta Ay ¥, =hd

Independent Examiner:
STRUTURE, GOVERNANCE & MANAGEMENT
Governing Document

The Church Is a reglstered charity and s governed by its ASSOCIATION of Charltable Incorporated
Organlsation {CIQ) registered on 06 Nov 2019,

Rlsk Management

The trustees have a duty to regulary review the risks to which the charity Is exposed and to ensure
appropriate controls are In place to provide reasonable assurance agalnst fraud and error. The trustees do
not consider that there are any substantial riske beyond the llabilities disclosed In the financial statements.

OBJECTIVES AND ACTIVITIES
Charttable objocts

The charity main objective is to conduct religious service for Koreans living in Kingston and provide services
and asslstance for young children and elderly paople.

Actlvities

Acflvitles during the yaar included:
- An enquiry service for trustees seeking an Indepandent examiner
Regular visits to old people and the congregatlon ts made. Gifts are glven to them. Various events are
" organised for the elders.
- The charitles have various activitles for children, They organise various educational actives.
The trustess had hired a church hall in Kingston and the religious service in conducted every Sunday
" Afternoaon By Pastor Tae Bok Kang. The congraegatlon is about 120 peopla.



QOODSEED CHURCH

Raglstarad Numbar: 1188187
TRUSTEE'S ANNUAL REPORT

FOR THE YEAR ENDED 81 JULY 2022

Public Benefit

The truatees confirm that they have had due regerd to the pulic benafit gukdancs published by the
Chaerity Commisaton In exercialg thelr powsra or dulles, as required In tha Charitles Ast 200672011,

FINANGIAL REVIEW

Gengral Fund Income wae £59,424 {2021: £31,884), Expendlture was £60,008 {2021; £34,267)
resulting & net loss of £578 (Net kas In 2024 £2,203),

The fustees ar requlrad by the Cherity Act 2041 to prepare finariclal sfatements for agoh fnanciel yeqr
wiihout any meterfal matters of concan of the charltys financlal activiles durtag the year and of lls financlel
postilon et tha end of the year, I preparing thoaa financial statemants, the trustess are requirad to:

+ To sslaci sullable accounting poticies and then apply them aonafstantly;

+ To make Judgemerrts and estimates thal are reasonable and prudant;

, To state whather appllaable secounting standards and siaterents of recommendad oraclics have beart
folowed gubect to any departures disglosed and explafned In the financlal statemants; and

, To prepare the financlal statements on the going concarm basls unlssa it s Inappropriate w prasume
that the charity will continue to oparata.

The irustesa are rasponsibie for keeping acoounting records which dlsslose with reasonabie suouracy at any
time the fimancial peallfon of the charity and enabla them ta ansure that the Ainanclal statemerits comply wih
the: Chartty Aot 2011, They are aleo reapenalbla for safeguarding the aseats of the charity and hence for
taking reasoriable stepa for the prevention and detectien of fraud and ather Imeguiartles,

APPROVAL

Thia réport, which has baen prepared bn accordance with tha provisien In the Chadly Aot 2011 rafating
to gmall sharitles, was approved by the trustees on 1 1th May 2023 and signed on thelr
behalf s

HoRlgLes 79,/! Jin Book Park 7
Chalrman Treasurer QL)



GOODSEED CHURCH
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GOODSEED CHURCH

| report on the accounts of Goodseed Church for the year ended 31st July 2022 which are set out
on pages 4 to 8.

Respective Responsibilities of Trustees and Examiner
The Charity's trustees, who are also the directors of Goodseed Church for the purposes of
company law, are responsible for the preparation of the accounts. The Charity's trustees consider
that an audit is not required for this period under section 144(2) of the Charities Act 2011 (The
2011 Act) and that an independent examination is needed.

It is our responsibility to:

(i) examine the accounts under section 145 of the Charities Act

(i) to follow the procedures laid down in the General Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act, and

(iii) to state whether particular matters have come to our attention.

Basis of Independent Examiner's Statement

Our examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and it seeks explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently no opinion is given as to whether any material
matters of concern have come to our attention and the report is limited to those matters set out in
the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to our attention:

1. which give me reasonable cause to believe that in, any material respect, the requirements:
(i) to keep accounting records in accordance with section 130 of the Charities Act; and
(i) to prepare accounts which accord with the accounting records and comply with the

accounting requirements of the Charities Act have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Kye S Yin (FCCA, AAIA, MAAT, MBA)
Chartered Certified Accountants

KY Accountancy Services Ltd

Unit 2, 5 & 6, 2nd Floor

39-41 High Street

New Malden, Surrey

KT3 4BY

11 May 2023

s g e ——
g e —

KY Accountancy Sarvices Lid
Unit 2, 5 & 6, Second Floor }

19-41 High Street E

New Mefsicn, Greater London :

KT3 4BY ¢}

ACCORNTANCY Tel: 020 8942 8547 |
SERVICH® LTD. www,kyaccountang.com }




GOODSEED CHURCH
STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 July 2022

Unrestricted  Restricted Total Total
Notes Funds Funds 2022 2021
Income From: £ £ £ £
Daonations 2 58,089 - 58,089 24,824
Charitable Activitles 3 1,335 - 1,335 7,140
Investments (Bank Interest) - - - -
59,424 - 59,424 31,964
Expendlture On:
Charltable Actlvitles 4 59,999 - 59,899 34,257
Net Incomsa/(Expenditure) {575) - (575) (2,293)
Transfers betwesn Funds - - . -
Net Movemoant In Funds {575) - {575} {2,293}
Total Funds Brought Forward 13,315 - 13,315 15,608
Total Funds Carrled Forward 12,740 - 12,740 13,315




GOODSEED CHURCH
Charity Numbar:
Balance 8haut

as at 31 July 2022

Fixad Assats
Tanglble Asesats
Total Pliwd Angets

Current Ansots

Siooks

Debtcre

Caah st Bank and In Hand
Total Qurrent Assats

Craditors: Amount falling due within

one year
Provigtons for labites

Mat Curront Acaete/(LbRTes]

Croditors: Amount falllng due more

than one year
Longrtorm Liabliites

Nat Aseote

Funds of tha Charity
Resfricied Funds
Urireatidclad Funds
Total Funds

Ho Rig Loe ’9,
Chelrman :

1166187

Unrestristed Reslricted Tatal Total
Notes Furnds Funda 022 2021
£ £ g £

5 7.007 - 7,007 8,350
5374 . 8374 6,585
BaTA - LA .53

7 & - LT a0y
T - [ :Ex] 738
12,130 - RERL) TaT0.

12,740 - 12,740 13,313

157740 e ALY) 15,510

Jin 8aok Park
Treasursr \{Z?%




GOODSEED CHURCH
Notes to the FInancial Statements
for the year ended 31 July 2022

1

Accounting pelicles

Basls of preparation

The accounts hava been prepared under the historlcal cost convention and in accordance with FRS 102, The
Financlal Reporiing Standard applicabde In the UK and Repubfic of Ireland, the Charitles Act 2011, Accounting and
Reporting by Charltles: Statement of Recommended Pracilce (Chartlss SORP FRS102).

income Resources
All Incoming resources are Included on the statement of Financlal Activitles when tha charity Ia lagally entitled 1o
tha Income and the amount can be quantified with reasonably accuracy.

Voluntary [ncomse

Voluntary income Is recalved by way of member'a subscriptions and donatlons, Members' subscriptions Income s
crodited In the financlal statements In the perlod to which it relates. No adjustment is made In respect of
subscriptions outstanding. Donatiens are taken to Incame In the year of receipt.

Interest Recelvable
Interest cn funds held on deposlt Is Included when recelvable and the amount can ke measurad refiably by the
charity; this la normally upon netification of the Interest pald or payabla by the bank.

Charitable Activillas
Incoming rescurcea from charitable activities are accounted for in the perlod when the production takes place.
Income s defarred when admisslon faes are received In advance of the performances to which they relate.

Expendtture and liabllitles
Expendliture ls recognisad con the accurals basls. The charity Is not reglstered for VAT, thus all costs
are shown Incluslve of VAT charged.

Tangible fixed assets

Tanghble fixed assets are measured at cost less accumulative depreclation and any accumulative Impairment
losses. Depreciation la provided cn all tangible fixed assets, other than freshold land, at rates celculated to write
off the cost, less estimated resldual value, of each asset evenly over Hs expected uasful Iife. The charlty doas not
currantly have any capiallsed assets,

Equipment, Flxtures and Flitings 10% on written down value

Taxation
The charity Is exempt from corporation tax on its charitable activites.

Funding Accounting

Unrestricted funds can be usad In accordance wih the charftable objectives at the discretion of the trustess,
Restrictad funds can only used for particular restricted purpose within the oblects of the charlty, Restrictions arise
when specified by the donor or when funds are ralsed for particukar restricted purposes.

Craditors

Short term creditors are measured at fransaction price (which Is usually the Involce price). Loans and other
financlal §abilles are Inltally recognlsed at transaction price net of any transaction costs and subsequently
measurad at amortlsed cest determined using the effecttive Interest methad.



GOODSEED CHURCH
Notas to the FInanclal Statements
for the year ended 31 July 2022

2 Income from Donations

Conatlon-General
Donatlon-Mission Fund
Donation-Misskon Fund (Purposed)
Donatton-Purposed
Donation-Rgular (Titha)
Donation-Thanks

Income from Charltable Actlvitles and Grant

HMRC JRS Grant
Cther Income

Total Income:

Expandhurs on Charitablo Activitles

Costs
Miaslcnary Expenses
Other charitable Expansaes

Support Costs
Accountancy fees
Advartising and PR

Bank charges

Children Cara

Church Insuranca

Cleaning

Depreclatlon

Equipmant expensed
Mambers Mesting Expenses
Motor expensea

Other legal and professicnal fee
Postage

Rent

Repairs and malntenance
Statbonery and printing
Sunday Church School
Sundry

Travel and subsistence
Wages and salares

Total Costs:

Total Net Profit (Logs):

Unrestricted Restricted Total Total
Funds Funda 2022 2021
r T
7,334 7,334 1,724
200 200 8,000
9,400 9,400 0
2,100 2,100 1,512
17,705 17,706 13,347
21,350 21,350 2,241
58,089 - £8,088 24,824
Unrestricted Restrctad Total Total
Funds Funds 2022 2021
[3 £
1,020 1,020 7,140
316 - 315 -
1,335 - 1,335 7,140
59,424 - 58,424 31,9684
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £
14,305 - 14,305 6,000
2,214 - 2,214 -
16,519 - 16,5619 6,000
700 - T00 650
a73 973 -
30 30 15
- - 3,500
242 242 -
125 125 B
868 868 801
168 168 -
1,021 1,021 -
- - 562
- - 2,166
295 295 -
5,748 5,748 780
80 80 -
632 632 454
1,738 - 1,736 267
g70 - §70 -
3,892 - 3,892 -
26,200 26,200 18,962
43,480 43,480 28,2567
50,899 - 53,899 34,257
{E75) - (575) {2,293)




GOODSEED CHURCH
Notas to the FInanclal Statements
for the year ended 31 July 2022

5 Tanglble Fixed Assets

Elxturas
& Vaohicles Total
Flttings
Coat
At 01.08.2021 9,251 - 9,251
Addition 425 - 425
Cost at 31.07.2022 0,676 - 9,676
DPepreciation
At 01,08,2021 801 - 201
Charge for the perled 868 - B68
Dapreciation at 31.07.2022 1,768 - 1,789
Net Bo lue
At 31.07.2022 7,607 - 7,907
At 31.07.2021 8,360 - 8,350
6 Analysls of Net Assets Betweon Funds
Unrestricted Restricted 2022 2021
Goneral Restricted
Income Misslonary otal Tota]
Fund Fund
£ £ £
Tangibla Fixad Assetz 7,907 - 7,807 8,350
Debtors - - - -
Cash at Bank 8,374 - 5,374 5565
Creditors (541 - {541) (800)
Balance of Funds at 31 July 2022: 12,740 - 12,740 13,315
7 Creditors and Accruals
Total Total
2022 2021
—
Accruals 50 600
PAYE and NI 491 -
£41 600
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GOODSEED CHURCH

Reglstered Numbaer; 1186187
TRUSTEE'S ANNUAL REPCRT

FOR THE YEAR ENDED 31 JULY 2022

The trustess present their report with the financial statements of Goodsead Church for the year ended 31
July 2022,

REFERENGE AND ADMINISTRATIVE DETAILS

Charity Name: GOODSEED CHURCH
Charlty Number: 1186187
Reglstered Address: 198 Buckland Way, WORCESTER PARK, SURREY, KT4 8NP
Wobslite Addrass: https:/iwww. 0ske.co.uk/
Trustoos: HO SIG LEE (CHAIR) Elected on 06/11/2019

JIN SOOK PARK (TRUSTEE) Elacted on 13/02/2023

JIN SOOK LEE (TRUSTEE} Elected on 06/11/2019

1 Churchlll Place, London, E d,
Banker: Barclays bank FLC E14 ;HP 8 nglan
v 5 1 F] 1]
Kye S Yin Unit 2, § & 8, Sacond Floor, 3841 High

Strest, New Malden, Surrey, England,
(FCCA, AALA, MAAT, MBA) Ta Ay ¥, =hd

Independent Examiner:
STRUTURE, GOVERNANCE & MANAGEMENT
Governing Document

The Church Is a reglstered charity and s governed by its ASSOCIATION of Charltable Incorporated
Organlsation {CIQ) registered on 06 Nov 2019,

Rlsk Management

The trustees have a duty to regulary review the risks to which the charity Is exposed and to ensure
appropriate controls are In place to provide reasonable assurance agalnst fraud and error. The trustees do
not consider that there are any substantial riske beyond the llabilities disclosed In the financial statements.

OBJECTIVES AND ACTIVITIES
Charttable objocts

The charity main objective is to conduct religious service for Koreans living in Kingston and provide services
and asslstance for young children and elderly paople.

Actlvities

Acflvitles during the yaar included:
- An enquiry service for trustees seeking an Indepandent examiner
Regular visits to old people and the congregatlon ts made. Gifts are glven to them. Various events are
" organised for the elders.
- The charitles have various activitles for children, They organise various educational actives.
The trustess had hired a church hall in Kingston and the religious service in conducted every Sunday
" Afternoaon By Pastor Tae Bok Kang. The congraegatlon is about 120 peopla.



QOODSEED CHURCH

Raglstarad Numbar: 1188187
TRUSTEE'S ANNUAL REPORT

FOR THE YEAR ENDED 81 JULY 2022

Public Benefit

The truatees confirm that they have had due regerd to the pulic benafit gukdancs published by the
Chaerity Commisaton In exercialg thelr powsra or dulles, as required In tha Charitles Ast 200672011,

FINANGIAL REVIEW

Gengral Fund Income wae £59,424 {2021: £31,884), Expendlture was £60,008 {2021; £34,267)
resulting & net loss of £578 (Net kas In 2024 £2,203),

The fustees ar requlrad by the Cherity Act 2041 to prepare finariclal sfatements for agoh fnanciel yeqr
wiihout any meterfal matters of concan of the charltys financlal activiles durtag the year and of lls financlel
postilon et tha end of the year, I preparing thoaa financial statemants, the trustess are requirad to:

+ To sslaci sullable accounting poticies and then apply them aonafstantly;

+ To make Judgemerrts and estimates thal are reasonable and prudant;

, To state whather appllaable secounting standards and siaterents of recommendad oraclics have beart
folowed gubect to any departures disglosed and explafned In the financlal statemants; and

, To prepare the financlal statements on the going concarm basls unlssa it s Inappropriate w prasume
that the charity will continue to oparata.

The irustesa are rasponsibie for keeping acoounting records which dlsslose with reasonabie suouracy at any
time the fimancial peallfon of the charity and enabla them ta ansure that the Ainanclal statemerits comply wih
the: Chartty Aot 2011, They are aleo reapenalbla for safeguarding the aseats of the charity and hence for
taking reasoriable stepa for the prevention and detectien of fraud and ather Imeguiartles,

APPROVAL

Thia réport, which has baen prepared bn accordance with tha provisien In the Chadly Aot 2011 rafating
to gmall sharitles, was approved by the trustees on 1 1th May 2023 and signed on thelr
behalf s

HoRlgLes 79,/! Jin Book Park 7
Chalrman Treasurer QL)



GOODSEED CHURCH
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GOODSEED CHURCH

| report on the accounts of Goodseed Church for the year ended 31st July 2022 which are set out
on pages 4 to 8.

Respective Responsibilities of Trustees and Examiner
The Charity's trustees, who are also the directors of Goodseed Church for the purposes of
company law, are responsible for the preparation of the accounts. The Charity's trustees consider
that an audit is not required for this period under section 144(2) of the Charities Act 2011 (The
2011 Act) and that an independent examination is needed.

It is our responsibility to:

(i) examine the accounts under section 145 of the Charities Act

(i) to follow the procedures laid down in the General Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act, and

(iii) to state whether particular matters have come to our attention.

Basis of Independent Examiner's Statement

Our examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and it seeks explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently no opinion is given as to whether any material
matters of concern have come to our attention and the report is limited to those matters set out in
the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to our attention:

1. which give me reasonable cause to believe that in, any material respect, the requirements:
(i) to keep accounting records in accordance with section 130 of the Charities Act; and
(i) to prepare accounts which accord with the accounting records and comply with the

accounting requirements of the Charities Act have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Kye S Yin (FCCA, AAIA, MAAT, MBA)
Chartered Certified Accountants

KY Accountancy Services Ltd

Unit 2, 5 & 6, 2nd Floor

39-41 High Street

New Malden, Surrey

KT3 4BY

11 May 2023

s g e ——
g e —

KY Accountancy Sarvices Lid
Unit 2, 5 & 6, Second Floor }

19-41 High Street E

New Mefsicn, Greater London :

KT3 4BY ¢}

ACCORNTANCY Tel: 020 8942 8547 |
SERVICH® LTD. www,kyaccountang.com }




GOODSEED CHURCH
STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 July 2022

Unrestricted  Restricted Total Total
Notes Funds Funds 2022 2021
Income From: £ £ £ £
Daonations 2 58,089 - 58,089 24,824
Charitable Activitles 3 1,335 - 1,335 7,140
Investments (Bank Interest) - - - -
59,424 - 59,424 31,964
Expendlture On:
Charltable Actlvitles 4 59,999 - 59,899 34,257
Net Incomsa/(Expenditure) {575) - (575) (2,293)
Transfers betwesn Funds - - . -
Net Movemoant In Funds {575) - {575} {2,293}
Total Funds Brought Forward 13,315 - 13,315 15,608
Total Funds Carrled Forward 12,740 - 12,740 13,315




GOODSEED CHURCH
Charity Numbar:
Balance 8haut

as at 31 July 2022

Fixad Assats
Tanglble Asesats
Total Pliwd Angets

Current Ansots

Siooks

Debtcre

Caah st Bank and In Hand
Total Qurrent Assats

Craditors: Amount falling due within

one year
Provigtons for labites

Mat Curront Acaete/(LbRTes]

Croditors: Amount falllng due more

than one year
Longrtorm Liabliites

Nat Aseote

Funds of tha Charity
Resfricied Funds
Urireatidclad Funds
Total Funds

Ho Rig Loe ’9,
Chelrman :

1166187

Unrestristed Reslricted Tatal Total
Notes Furnds Funda 022 2021
£ £ g £

5 7.007 - 7,007 8,350
5374 . 8374 6,585
BaTA - LA .53

7 & - LT a0y
T - [ :Ex] 738
12,130 - RERL) TaT0.

12,740 - 12,740 13,313

157740 e ALY) 15,510

Jin 8aok Park
Treasursr \{Z?%




GOODSEED CHURCH
Notes to the FInancial Statements
for the year ended 31 July 2022

1

Accounting pelicles

Basls of preparation

The accounts hava been prepared under the historlcal cost convention and in accordance with FRS 102, The
Financlal Reporiing Standard applicabde In the UK and Repubfic of Ireland, the Charitles Act 2011, Accounting and
Reporting by Charltles: Statement of Recommended Pracilce (Chartlss SORP FRS102).

income Resources
All Incoming resources are Included on the statement of Financlal Activitles when tha charity Ia lagally entitled 1o
tha Income and the amount can be quantified with reasonably accuracy.

Voluntary [ncomse

Voluntary income Is recalved by way of member'a subscriptions and donatlons, Members' subscriptions Income s
crodited In the financlal statements In the perlod to which it relates. No adjustment is made In respect of
subscriptions outstanding. Donatiens are taken to Incame In the year of receipt.

Interest Recelvable
Interest cn funds held on deposlt Is Included when recelvable and the amount can ke measurad refiably by the
charity; this la normally upon netification of the Interest pald or payabla by the bank.

Charitable Activillas
Incoming rescurcea from charitable activities are accounted for in the perlod when the production takes place.
Income s defarred when admisslon faes are received In advance of the performances to which they relate.

Expendtture and liabllitles
Expendliture ls recognisad con the accurals basls. The charity Is not reglstered for VAT, thus all costs
are shown Incluslve of VAT charged.

Tangible fixed assets

Tanghble fixed assets are measured at cost less accumulative depreclation and any accumulative Impairment
losses. Depreciation la provided cn all tangible fixed assets, other than freshold land, at rates celculated to write
off the cost, less estimated resldual value, of each asset evenly over Hs expected uasful Iife. The charlty doas not
currantly have any capiallsed assets,

Equipment, Flxtures and Flitings 10% on written down value

Taxation
The charity Is exempt from corporation tax on its charitable activites.

Funding Accounting

Unrestricted funds can be usad In accordance wih the charftable objectives at the discretion of the trustess,
Restrictad funds can only used for particular restricted purpose within the oblects of the charlty, Restrictions arise
when specified by the donor or when funds are ralsed for particukar restricted purposes.

Craditors

Short term creditors are measured at fransaction price (which Is usually the Involce price). Loans and other
financlal §abilles are Inltally recognlsed at transaction price net of any transaction costs and subsequently
measurad at amortlsed cest determined using the effecttive Interest methad.



GOODSEED CHURCH
Notas to the FInanclal Statements
for the year ended 31 July 2022

2 Income from Donations

Conatlon-General
Donatlon-Mission Fund
Donation-Misskon Fund (Purposed)
Donatton-Purposed
Donation-Rgular (Titha)
Donation-Thanks

Income from Charltable Actlvitles and Grant

HMRC JRS Grant
Cther Income

Total Income:

Expandhurs on Charitablo Activitles

Costs
Miaslcnary Expenses
Other charitable Expansaes

Support Costs
Accountancy fees
Advartising and PR

Bank charges

Children Cara

Church Insuranca

Cleaning

Depreclatlon

Equipmant expensed
Mambers Mesting Expenses
Motor expensea

Other legal and professicnal fee
Postage

Rent

Repairs and malntenance
Statbonery and printing
Sunday Church School
Sundry

Travel and subsistence
Wages and salares

Total Costs:

Total Net Profit (Logs):

Unrestricted Restricted Total Total
Funds Funda 2022 2021
r T
7,334 7,334 1,724
200 200 8,000
9,400 9,400 0
2,100 2,100 1,512
17,705 17,706 13,347
21,350 21,350 2,241
58,089 - £8,088 24,824
Unrestricted Restrctad Total Total
Funds Funds 2022 2021
[3 £
1,020 1,020 7,140
316 - 315 -
1,335 - 1,335 7,140
59,424 - 58,424 31,9684
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £
14,305 - 14,305 6,000
2,214 - 2,214 -
16,519 - 16,5619 6,000
700 - T00 650
a73 973 -
30 30 15
- - 3,500
242 242 -
125 125 B
868 868 801
168 168 -
1,021 1,021 -
- - 562
- - 2,166
295 295 -
5,748 5,748 780
80 80 -
632 632 454
1,738 - 1,736 267
g70 - §70 -
3,892 - 3,892 -
26,200 26,200 18,962
43,480 43,480 28,2567
50,899 - 53,899 34,257
{E75) - (575) {2,293)




GOODSEED CHURCH
Notas to the FInanclal Statements
for the year ended 31 July 2022

5 Tanglble Fixed Assets

Elxturas
& Vaohicles Total
Flttings
Coat
At 01.08.2021 9,251 - 9,251
Addition 425 - 425
Cost at 31.07.2022 0,676 - 9,676
DPepreciation
At 01,08,2021 801 - 201
Charge for the perled 868 - B68
Dapreciation at 31.07.2022 1,768 - 1,789
Net Bo lue
At 31.07.2022 7,607 - 7,907
At 31.07.2021 8,360 - 8,350
6 Analysls of Net Assets Betweon Funds
Unrestricted Restricted 2022 2021
Goneral Restricted
Income Misslonary otal Tota]
Fund Fund
£ £ £
Tangibla Fixad Assetz 7,907 - 7,807 8,350
Debtors - - - -
Cash at Bank 8,374 - 5,374 5565
Creditors (541 - {541) (800)
Balance of Funds at 31 July 2022: 12,740 - 12,740 13,315
7 Creditors and Accruals
Total Total
2022 2021
—
Accruals 50 600
PAYE and NI 491 -
£41 600
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GOODSEED CHURCH

Reglstered Numbaer; 1186187
TRUSTEE'S ANNUAL REPCRT

FOR THE YEAR ENDED 31 JULY 2022

The trustess present their report with the financial statements of Goodsead Church for the year ended 31
July 2022,

REFERENGE AND ADMINISTRATIVE DETAILS

Charity Name: GOODSEED CHURCH
Charlty Number: 1186187
Reglstered Address: 198 Buckland Way, WORCESTER PARK, SURREY, KT4 8NP
Wobslite Addrass: https:/iwww. 0ske.co.uk/
Trustoos: HO SIG LEE (CHAIR) Elected on 06/11/2019

JIN SOOK PARK (TRUSTEE) Elacted on 13/02/2023

JIN SOOK LEE (TRUSTEE} Elected on 06/11/2019

1 Churchlll Place, London, E d,
Banker: Barclays bank FLC E14 ;HP 8 nglan
v 5 1 F] 1]
Kye S Yin Unit 2, § & 8, Sacond Floor, 3841 High

Strest, New Malden, Surrey, England,
(FCCA, AALA, MAAT, MBA) Ta Ay ¥, =hd

Independent Examiner:
STRUTURE, GOVERNANCE & MANAGEMENT
Governing Document

The Church Is a reglstered charity and s governed by its ASSOCIATION of Charltable Incorporated
Organlsation {CIQ) registered on 06 Nov 2019,

Rlsk Management

The trustees have a duty to regulary review the risks to which the charity Is exposed and to ensure
appropriate controls are In place to provide reasonable assurance agalnst fraud and error. The trustees do
not consider that there are any substantial riske beyond the llabilities disclosed In the financial statements.

OBJECTIVES AND ACTIVITIES
Charttable objocts

The charity main objective is to conduct religious service for Koreans living in Kingston and provide services
and asslstance for young children and elderly paople.

Actlvities

Acflvitles during the yaar included:
- An enquiry service for trustees seeking an Indepandent examiner
Regular visits to old people and the congregatlon ts made. Gifts are glven to them. Various events are
" organised for the elders.
- The charitles have various activitles for children, They organise various educational actives.
The trustess had hired a church hall in Kingston and the religious service in conducted every Sunday
" Afternoaon By Pastor Tae Bok Kang. The congraegatlon is about 120 peopla.



QOODSEED CHURCH

Raglstarad Numbar: 1188187
TRUSTEE'S ANNUAL REPORT

FOR THE YEAR ENDED 81 JULY 2022

Public Benefit

The truatees confirm that they have had due regerd to the pulic benafit gukdancs published by the
Chaerity Commisaton In exercialg thelr powsra or dulles, as required In tha Charitles Ast 200672011,

FINANGIAL REVIEW

Gengral Fund Income wae £59,424 {2021: £31,884), Expendlture was £60,008 {2021; £34,267)
resulting & net loss of £578 (Net kas In 2024 £2,203),

The fustees ar requlrad by the Cherity Act 2041 to prepare finariclal sfatements for agoh fnanciel yeqr
wiihout any meterfal matters of concan of the charltys financlal activiles durtag the year and of lls financlel
postilon et tha end of the year, I preparing thoaa financial statemants, the trustess are requirad to:

+ To sslaci sullable accounting poticies and then apply them aonafstantly;

+ To make Judgemerrts and estimates thal are reasonable and prudant;

, To state whather appllaable secounting standards and siaterents of recommendad oraclics have beart
folowed gubect to any departures disglosed and explafned In the financlal statemants; and

, To prepare the financlal statements on the going concarm basls unlssa it s Inappropriate w prasume
that the charity will continue to oparata.

The irustesa are rasponsibie for keeping acoounting records which dlsslose with reasonabie suouracy at any
time the fimancial peallfon of the charity and enabla them ta ansure that the Ainanclal statemerits comply wih
the: Chartty Aot 2011, They are aleo reapenalbla for safeguarding the aseats of the charity and hence for
taking reasoriable stepa for the prevention and detectien of fraud and ather Imeguiartles,

APPROVAL

Thia réport, which has baen prepared bn accordance with tha provisien In the Chadly Aot 2011 rafating
to gmall sharitles, was approved by the trustees on 1 1th May 2023 and signed on thelr
behalf s

HoRlgLes 79,/! Jin Book Park 7
Chalrman Treasurer QL)



GOODSEED CHURCH
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GOODSEED CHURCH

| report on the accounts of Goodseed Church for the year ended 31st July 2022 which are set out
on pages 4 to 8.

Respective Responsibilities of Trustees and Examiner
The Charity's trustees, who are also the directors of Goodseed Church for the purposes of
company law, are responsible for the preparation of the accounts. The Charity's trustees consider
that an audit is not required for this period under section 144(2) of the Charities Act 2011 (The
2011 Act) and that an independent examination is needed.

It is our responsibility to:

(i) examine the accounts under section 145 of the Charities Act

(i) to follow the procedures laid down in the General Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act, and

(iii) to state whether particular matters have come to our attention.

Basis of Independent Examiner's Statement

Our examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and it seeks explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently no opinion is given as to whether any material
matters of concern have come to our attention and the report is limited to those matters set out in
the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to our attention:

1. which give me reasonable cause to believe that in, any material respect, the requirements:
(i) to keep accounting records in accordance with section 130 of the Charities Act; and
(i) to prepare accounts which accord with the accounting records and comply with the

accounting requirements of the Charities Act have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Kye S Yin (FCCA, AAIA, MAAT, MBA)
Chartered Certified Accountants

KY Accountancy Services Ltd

Unit 2, 5 & 6, 2nd Floor

39-41 High Street

New Malden, Surrey

KT3 4BY

11 May 2023

s g e ——
g e —

KY Accountancy Sarvices Lid
Unit 2, 5 & 6, Second Floor }

19-41 High Street E

New Mefsicn, Greater London :

KT3 4BY ¢}

ACCORNTANCY Tel: 020 8942 8547 |
SERVICH® LTD. www,kyaccountang.com }




GOODSEED CHURCH
STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 July 2022

Unrestricted  Restricted Total Total
Notes Funds Funds 2022 2021
Income From: £ £ £ £
Daonations 2 58,089 - 58,089 24,824
Charitable Activitles 3 1,335 - 1,335 7,140
Investments (Bank Interest) - - - -
59,424 - 59,424 31,964
Expendlture On:
Charltable Actlvitles 4 59,999 - 59,899 34,257
Net Incomsa/(Expenditure) {575) - (575) (2,293)
Transfers betwesn Funds - - . -
Net Movemoant In Funds {575) - {575} {2,293}
Total Funds Brought Forward 13,315 - 13,315 15,608
Total Funds Carrled Forward 12,740 - 12,740 13,315




GOODSEED CHURCH
Charity Numbar:
Balance 8haut

as at 31 July 2022

Fixad Assats
Tanglble Asesats
Total Pliwd Angets

Current Ansots

Siooks

Debtcre

Caah st Bank and In Hand
Total Qurrent Assats

Craditors: Amount falling due within

one year
Provigtons for labites

Mat Curront Acaete/(LbRTes]

Croditors: Amount falllng due more

than one year
Longrtorm Liabliites

Nat Aseote

Funds of tha Charity
Resfricied Funds
Urireatidclad Funds
Total Funds

Ho Rig Loe ’9,
Chelrman :

1166187

Unrestristed Reslricted Tatal Total
Notes Furnds Funda 022 2021
£ £ g £

5 7.007 - 7,007 8,350
5374 . 8374 6,585
BaTA - LA .53

7 & - LT a0y
T - [ :Ex] 738
12,130 - RERL) TaT0.

12,740 - 12,740 13,313

157740 e ALY) 15,510

Jin 8aok Park
Treasursr \{Z?%




GOODSEED CHURCH
Notes to the FInancial Statements
for the year ended 31 July 2022

1

Accounting pelicles

Basls of preparation

The accounts hava been prepared under the historlcal cost convention and in accordance with FRS 102, The
Financlal Reporiing Standard applicabde In the UK and Repubfic of Ireland, the Charitles Act 2011, Accounting and
Reporting by Charltles: Statement of Recommended Pracilce (Chartlss SORP FRS102).

income Resources
All Incoming resources are Included on the statement of Financlal Activitles when tha charity Ia lagally entitled 1o
tha Income and the amount can be quantified with reasonably accuracy.

Voluntary [ncomse

Voluntary income Is recalved by way of member'a subscriptions and donatlons, Members' subscriptions Income s
crodited In the financlal statements In the perlod to which it relates. No adjustment is made In respect of
subscriptions outstanding. Donatiens are taken to Incame In the year of receipt.

Interest Recelvable
Interest cn funds held on deposlt Is Included when recelvable and the amount can ke measurad refiably by the
charity; this la normally upon netification of the Interest pald or payabla by the bank.

Charitable Activillas
Incoming rescurcea from charitable activities are accounted for in the perlod when the production takes place.
Income s defarred when admisslon faes are received In advance of the performances to which they relate.

Expendtture and liabllitles
Expendliture ls recognisad con the accurals basls. The charity Is not reglstered for VAT, thus all costs
are shown Incluslve of VAT charged.

Tangible fixed assets

Tanghble fixed assets are measured at cost less accumulative depreclation and any accumulative Impairment
losses. Depreciation la provided cn all tangible fixed assets, other than freshold land, at rates celculated to write
off the cost, less estimated resldual value, of each asset evenly over Hs expected uasful Iife. The charlty doas not
currantly have any capiallsed assets,

Equipment, Flxtures and Flitings 10% on written down value

Taxation
The charity Is exempt from corporation tax on its charitable activites.

Funding Accounting

Unrestricted funds can be usad In accordance wih the charftable objectives at the discretion of the trustess,
Restrictad funds can only used for particular restricted purpose within the oblects of the charlty, Restrictions arise
when specified by the donor or when funds are ralsed for particukar restricted purposes.

Craditors

Short term creditors are measured at fransaction price (which Is usually the Involce price). Loans and other
financlal §abilles are Inltally recognlsed at transaction price net of any transaction costs and subsequently
measurad at amortlsed cest determined using the effecttive Interest methad.



GOODSEED CHURCH
Notas to the FInanclal Statements
for the year ended 31 July 2022

2 Income from Donations

Conatlon-General
Donatlon-Mission Fund
Donation-Misskon Fund (Purposed)
Donatton-Purposed
Donation-Rgular (Titha)
Donation-Thanks

Income from Charltable Actlvitles and Grant

HMRC JRS Grant
Cther Income

Total Income:

Expandhurs on Charitablo Activitles

Costs
Miaslcnary Expenses
Other charitable Expansaes

Support Costs
Accountancy fees
Advartising and PR

Bank charges

Children Cara

Church Insuranca

Cleaning

Depreclatlon

Equipmant expensed
Mambers Mesting Expenses
Motor expensea

Other legal and professicnal fee
Postage

Rent

Repairs and malntenance
Statbonery and printing
Sunday Church School
Sundry

Travel and subsistence
Wages and salares

Total Costs:

Total Net Profit (Logs):

Unrestricted Restricted Total Total
Funds Funda 2022 2021
r T
7,334 7,334 1,724
200 200 8,000
9,400 9,400 0
2,100 2,100 1,512
17,705 17,706 13,347
21,350 21,350 2,241
58,089 - £8,088 24,824
Unrestricted Restrctad Total Total
Funds Funds 2022 2021
[3 £
1,020 1,020 7,140
316 - 315 -
1,335 - 1,335 7,140
59,424 - 58,424 31,9684
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £
14,305 - 14,305 6,000
2,214 - 2,214 -
16,519 - 16,5619 6,000
700 - T00 650
a73 973 -
30 30 15
- - 3,500
242 242 -
125 125 B
868 868 801
168 168 -
1,021 1,021 -
- - 562
- - 2,166
295 295 -
5,748 5,748 780
80 80 -
632 632 454
1,738 - 1,736 267
g70 - §70 -
3,892 - 3,892 -
26,200 26,200 18,962
43,480 43,480 28,2567
50,899 - 53,899 34,257
{E75) - (575) {2,293)




GOODSEED CHURCH
Notas to the FInanclal Statements
for the year ended 31 July 2022

5 Tanglble Fixed Assets

Elxturas
& Vaohicles Total
Flttings
Coat
At 01.08.2021 9,251 - 9,251
Addition 425 - 425
Cost at 31.07.2022 0,676 - 9,676
DPepreciation
At 01,08,2021 801 - 201
Charge for the perled 868 - B68
Dapreciation at 31.07.2022 1,768 - 1,789
Net Bo lue
At 31.07.2022 7,607 - 7,907
At 31.07.2021 8,360 - 8,350
6 Analysls of Net Assets Betweon Funds
Unrestricted Restricted 2022 2021
Goneral Restricted
Income Misslonary otal Tota]
Fund Fund
£ £ £
Tangibla Fixad Assetz 7,907 - 7,807 8,350
Debtors - - - -
Cash at Bank 8,374 - 5,374 5565
Creditors (541 - {541) (800)
Balance of Funds at 31 July 2022: 12,740 - 12,740 13,315
7 Creditors and Accruals
Total Total
2022 2021
—
Accruals 50 600
PAYE and NI 491 -
£41 600




