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GOODSEED CHURCH
Registered Number. 1186187
TRUSTEE'SANNUAL REPORT
FOR THE YEAR ENDED 31 JULY 2022

The trustees present their report with the financial statements of Goodseed Church for the year ended 31
July 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity Name:
Charity Number.

GOODSEED CHURCH

1188187

Registered Address: 198 Bucldand Wsy, WORCESTER PARK, SURREY, KT4 8NP

Webslte Address:

Trustees:

Banker:

)L~sthhvyf rtgjtggg JLk/

HO SIG LEE (CHAIR)
JIN SOCK PARK (TRUSTEE)
JIN BOOK LEE (TRUSTEE)

Barcbtys bank PLC

Elected on 06/1 1/2019
Elected on 13/02/2023
Elected on 06/1 1/2019

1 Churchill Place, London, England,
E14 5HP

Unit 2, 5 & 6, Second Floor, 39-41 High
Independent Examined Street, New Maiden, Surrey, England,

STRUTURE, GOVERNANCE 8 MANAGEMENT

Governing Document

The Church is a registered charity snd Is governed by its ASSOCIATION of Charitable Incorporated
Organlsatlon (CIO) registered on 06 Nov 2019.

Risk Management

The trustees have a duty to regularly review Ihe risks to which the charity Is exposed and to ensure
appropdate controls are In place to provide reasonable assurance against fraud and error. The trustees do
not consider that there are any substantial risks beyond the liabilities disclosed In the Rnancial statements.

OBJECTIVES AND ACTIVfTIES

Charitable ob)sets

The charity main objective is to conduct religious servke for Koreans living in Kingston snd provide services
and assistance for young children and elderly people.

Activities

Activities during the year included:
- An enquiry service for trustees seeking sn Independent examiner

Regular visits to old people and the congregation is made. Gifts are given to them. Various events sre
organised for the elders.

- The charities have various activities for children. They organise various educational sctives.
The trustees had hired a church hall in Kingston and the religious service In conducted every Sunday
Afternoon By Pastor Tae Bok Kang. The congregation is about 120 people.



OOODSBBD CHURCH
Registered Number: 115515'y
TRUSTBF8 ANNUAL REPORT
FOR THE YEAR ENDED 31 JULY 2022

Pubgc Benefit

The Irueteso confkm that they have hsd due regard Io the pullc benefit guklan ca published by the
Ctmrity Commission In exemislng their powers or dugee, as required In the Charlgss Act 2006I2011.

FINANCIAL REVIEW

Oensral Fund Income was R50,424 (2021 t 231,Q54). Expenditure was R50,890 (2021:234487)
resulting s net loax of Rdr 5 01st bsa In 2021:R2203).

The trustees ars required by the Charity Aot 2011 to prepare financial statements for each flnendal year
without any material matters of oonotqn of the chsdty'a financial actvtgee during Ihe year encl of lls financial
poeltke at the end of the )aar. In preparing those gnenolel statements, the trustees ars required to:

To Seleot sugabfe arxxmnqng pollclea and then apply them consistently;
~ To make tudgementa and estimates that are reasonable and pmdent,

To stets whether appgoeble accounting standards snd efatementa of recommended prrxxbs have heart
fogowed sub)sotto sny departures disclosed end explafned fn Ihe financial stetemenls, and
To prepare the flrmndel aiatarmmts an the going concern basis unless it ls Inappropriate to presume
that tha charily wilt continue to operate.

The trustees are responsible for keeping accounting records whbh disclose with reasonable aoouraoy atony
tan e the flnanolal pea Eon of the charity alt d enable them Io ensure that the financial statemente comply with
Ihs Charity Act 20t1.They ere aho responsible for safeguarding the assets of Qre charity and hence for
taking reasonable steps for ths prevention and detection of fraud snd other Irregularities,

APPROVAL

Thts mporl, which has been prepared In accmdance with the provkrlon ln the Chsrlly Aot 2011 relating
to small charftlee, wmr approved by the trustees on 11th May 2023 snd signed on Instr

behalf by.

Ho Rig Lss Jln cook Park
Tfeaatllel'Chairman



GOODSEED CHURCH
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GOODSEED CHURCH

I report on the accounts of Goodseed Church for the year ended 31st Jul 2022
on pages 4 to 6.

s u y which are set out

Respective Responsibilities of Trustees and Examiner

corn an law,

The Charity's trustees, who are also the directors of Goodseed Ch h f hurc or t e purposes of

company aw, are responsible for the preparation of the accounts. The Char't '
n s. e arity's trustees consider

a an au i is not required for this period under section 144(2) of the Charities Act 2011 (The
2011 Act) and that an independent examination is needed.

It is our responsibility to:
(i) examine the accounts under section 145 of the Charities Act

(ii) to follow the procedures laid down in the General Directions given by the Chari Commis
under section 145(5)(b) of the Charities Act, and

(iii) to state whether particular matters have come to our attention.

Basis of Independent Examiner's Statement

Our examination was carried out in accordance with General Directions given b the Chari

i ation includes a review of the accounting records ke t b the cha '" d
y e ari"

a comparison of the accounts presented with those records. It also includes consideration of an

unusual items or disclosures in the accounts, a d 't k, an i see s explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all th 'd

q ire in an audit, and consequently no opinion is given as to whether any material

matters of concern have come to our attention and the report
' I' 't d t h

e s atement below.
o is imie at ose matters set out in

Independent Examiner's Statement

In connection with my examination, no matter has come to our attention:

1. which give me reasonable cause to believe that in, any material s t, thre pec, e requirements:

(i) to keep accounting records in accordance with section 130 of the Charities Act; and

(ii) to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the Charities Act have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a prope d I d' fper un ers an ing of

Kye S Yin (FCCA, AAIA, MAAT, MBA)
Chartered Certified Accountants
KY Accountancy Services Ltd

Unit 2, 5 & 6, 2nd Floor
39-41 High Street
New Maiden, Surrey
KT3 4BY

11 May 2023

ACCC%iNTANCY
SElcVICEO LTD.

KT3 48V

Tet 020 8942 8547

www. kyaccountancy. corn

KY Accountancy Ser ices Ltd
Umt 2, 5 & 6, Second Floor

39-41 High Sweet

New tttejen, Greater London



GOODSEED CHURCH
STATEMENT OF FINANCIAL ACTMTIES
for the year ended 31 July 2022

Unrestricted Restricted Total Total
Notes Funds Funds 2022 2021

Income From:

Donations

Charitable Actlvltles

Investments (Bank Interest)

2 58,089

3 1,335

58,089 24,824

1,335 7,140

f f f f

59 424 59 424 31 964

Expenditure On:

Charitable Actlvltlss 4 59,999 59,999 34,257

Net Income/(Expenditure)

Transfers between Funds

Net Movement In Funds

Total Funds Brought Forward

Total Funds Carried Forward

(575)

(575)

13 315

12 740

(575) (2,293)

(575) (2,293)

13 315 15 608

12 748 13 315



GOODSESO CHURCH
Charity Nlanbah
Satanoe Sheet
aaat31 Juty2022

1166187

Unreslristod
Notes F

R88lrlotod
F

Total
3033

Total

I
Ffxed Aseete

Tangible Assets

Toad Fbmd Assets

Cmrent Assets

6 8 8
8 7,007 - 7,807 fh360

Blooks

Cab tom

Cash sl Bank end In Hend

Toml Current Assets

6,374 0,374 0,886

CrmBtomr Amount ANna due wlthln
one yoer
Provkdone Ibr lfebbllkm

Het current Amtotof(Llshahleol

Crsdkors; Amount falena due moro
tlrsrf one yorlr
L8004erm Uabeftfoe

NetA888tll

7 641

Funds ol the Charity

R88trlotod FUIKIS

UIlrsstdomd FUmts

Tolsl Funds

8 13,740 131740 ISAtd

Ho Rla Lee Jln Book Park
TmssUrsr



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

1 Accounting policies

Basis ofpreparsgon

The accounts have been prepared under the historical cost convention and In accordance with FRS 102, The
Flnsndal Reporting Standard applicable In the UK and Repubgc of Ireland, the Charities Act 2011, Accounting end
Reporting by Chadtles; Statement of Recommended Practice (Chartles SORP FRS102).

income Resaurces
All Incoming resources are Incktded on the statement of Flnandal Activities when the charity Is legaly entitled to
the Income and the amount can be quantified with reasonably accuracy.

Voluntmy Income
Voluntary income ls received by way of member's subscrlptlons end donations. Members' subscrlptlons Income ls
credited h the financial statements In the period to which It rekrtes. No ed)ustment ls made In respect of
subscrlptlons outstanding. Donations are taken to Income In the year of receipt.

Interest Receivable
Interest on funds held on deposit ls Induded when receivable and the amount cen be measured rebably by the
charity, this h normally upon notNcatlon of the Interest paid or payable by the bank.

Charitable Actlvlues
Incoming resources from charitable actlvNes sre accounted for in the period when the production takes place.
Income ls deferred when sdmkrslan fees are received In advance of the performances to which thev relate.

Expentmure and fish)fides
Expenditure ls recognised on the accurals basis. The charity ls not registered for VAT, thus eg costs
are shown Induslve of VAT charged.

Tangible fbred assets
Tangible fixed assets are measured et cost less accumulative depreciation and sny accumulative Impairment
losses. Depredation ls provkled on all tangible lixed assets, other then freehold land, at rates cakulated to write
off the cost, ktss estimated resklual value, of each asset evenly over its expected useful life. The charily does not
currently have eny capitallsed assets.

Equipment, Fixtures and Fittings 10'A on wrNen down value

Tax 8tfolr

The charity ls exempt from corporation tax on its charitable ectlvllies.

Fundfng Accounting
Unrestricted funds can be used ln accordance with ths charitable ob)ectlves at the discretion of the trustees.
Restricted funds csn only used for partkular restricted purpose within the ob)acts of the charity. Restrfcgons arise
when spedged by the donor or when funds are raised for partkuler restricted purposes.

Cnufitors
Short term creditors are measured at transaction prke (which ls usually the Invoice price). Loans and other
flnandel labilNes are Initially recognised at transaction puce net of any transaction costs and subsequently
measured st emorgsed cost determined using the effecuve Interest method.



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

Income from Donations

Unrestricted
Funds

Restricted Total Total
Funds 2022 2021

Donatlon43eneral
Donatlon-Misskn Fund
Donagon-Misshn Fund (Purposed)
Donation-Purposed
Donation-Rgulsr (Tithe)
Donation-Thanks

7,334
200

9,400
2,100

17,705
21,350

7,334 1,724
200 6,000

9,400 0
2,100 1,512

17,706 13,347
21,350 2,241

58,089 68,089 24, 824

Income from Charitable Activities and Grant

HMRC JRS Grant
Other hcome

Unrestricted
Funds

f
1,020
316

Restdcted Total Total
Funds 2022 2021

1,020 7,140
315

7,

Total Income: 59 424 69 424 31 964

Expenditure on Charitable Acdvtges

Unrestricted
Funds

Restricted Total Total
Funds 2022 2021

())Dtg) Costs
hgsslormry Expenses
Other charitable Expenses

14,305
2,214

14,305 8,000
2,214

~Su ~o
Accountancy fees
Advertising and PR
Sank charges
Children Cere
Church Insurance
Qeaning
Depreciation

Equipment expensed
Members Meeting Expenses
Motor expenses
Other legal and professional fee
Postage
Rent
Repairs and maintenance
Stathnery and printing
Sunday Church School
Sundry
Travel and subshtence
Wages and salaries

Total Costs:

Total Net Profit (Loss):

700
973
30

242
126
868
168

1,021

296
6,748

80
632

1,736
970

3,692
26,200

, 80

59,999

675

700 660
973
30 15

3,500
242
125
858 901
188

1,021
582

2, 168
295

5,748 780
80

632 454
1,736 267

970
3,692

26,200 18,962
8,2 7

59,999 34,257

575 2,293



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

5 Tangible Fixed Assete

Cost

Ehgures
8 Vehlcees Trt((

~pttlln

At 01.082021
Add)don

Cost at 31.07.2022

9,251
425

9 678

9,251
425

9 678

~redatlon
At 01.08.2021
Charge for the period

901
868

901
888

Depreciadon at 31.07.2022 1 789 1 769

At 31.07.2022 7 907 7 907

At 31.07.2021 8,360 8 350

6 Analysis of Net Assets Between Funds
Unrestricted Ress(cled 2022 2021

Tangible Fixed Assets
Debtors
Cash et Bank
Creditors

Balance of Funds at 31 July 2022:

General
Income

~F

6
7,907

6,374
(541)

12,740

Restricted
Miss(unary

Fund
6

j'otal Trt((

7,807 8,350

6 374 5555
(641) (600)

12 740 13,315

7 Creditors and Accrue)a
Total Total
2022 2021

Accruals
PATE and Nl

50 600
491

600
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GOODSEED CHURCH
Registered Number. 1186187
TRUSTEE'SANNUAL REPORT
FOR THE YEAR ENDED 31 JULY 2022

The trustees present their report with the financial statements of Goodseed Church for the year ended 31
July 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity Name:
Charity Number.

GOODSEED CHURCH

1188187

Registered Address: 198 Bucldand Wsy, WORCESTER PARK, SURREY, KT4 8NP

Webslte Address:

Trustees:

Banker:

)L~sthhvyf rtgjtggg JLk/

HO SIG LEE (CHAIR)
JIN SOCK PARK (TRUSTEE)
JIN BOOK LEE (TRUSTEE)

Barcbtys bank PLC

Elected on 06/1 1/2019
Elected on 13/02/2023
Elected on 06/1 1/2019

1 Churchill Place, London, England,
E14 5HP

Unit 2, 5 & 6, Second Floor, 39-41 High
Independent Examined Street, New Maiden, Surrey, England,

STRUTURE, GOVERNANCE 8 MANAGEMENT

Governing Document

The Church is a registered charity snd Is governed by its ASSOCIATION of Charitable Incorporated
Organlsatlon (CIO) registered on 06 Nov 2019.

Risk Management

The trustees have a duty to regularly review Ihe risks to which the charity Is exposed and to ensure
appropdate controls are In place to provide reasonable assurance against fraud and error. The trustees do
not consider that there are any substantial risks beyond the liabilities disclosed In the Rnancial statements.

OBJECTIVES AND ACTIVfTIES

Charitable ob)sets

The charity main objective is to conduct religious servke for Koreans living in Kingston snd provide services
and assistance for young children and elderly people.

Activities

Activities during the year included:
- An enquiry service for trustees seeking sn Independent examiner

Regular visits to old people and the congregation is made. Gifts are given to them. Various events sre
organised for the elders.

- The charities have various activities for children. They organise various educational sctives.
The trustees had hired a church hall in Kingston and the religious service In conducted every Sunday
Afternoon By Pastor Tae Bok Kang. The congregation is about 120 people.



OOODSBBD CHURCH
Registered Number: 115515'y
TRUSTBF8 ANNUAL REPORT
FOR THE YEAR ENDED 31 JULY 2022

Pubgc Benefit

The Irueteso confkm that they have hsd due regard Io the pullc benefit guklan ca published by the
Ctmrity Commission In exemislng their powers or dugee, as required In the Charlgss Act 2006I2011.

FINANCIAL REVIEW

Oensral Fund Income was R50,424 (2021 t 231,Q54). Expenditure was R50,890 (2021:234487)
resulting s net loax of Rdr 5 01st bsa In 2021:R2203).

The trustees ars required by the Charity Aot 2011 to prepare financial statements for each flnendal year
without any material matters of oonotqn of the chsdty'a financial actvtgee during Ihe year encl of lls financial
poeltke at the end of the )aar. In preparing those gnenolel statements, the trustees ars required to:

To Seleot sugabfe arxxmnqng pollclea and then apply them consistently;
~ To make tudgementa and estimates that are reasonable and pmdent,

To stets whether appgoeble accounting standards snd efatementa of recommended prrxxbs have heart
fogowed sub)sotto sny departures disclosed end explafned fn Ihe financial stetemenls, and
To prepare the flrmndel aiatarmmts an the going concern basis unless it ls Inappropriate to presume
that tha charily wilt continue to operate.

The trustees are responsible for keeping accounting records whbh disclose with reasonable aoouraoy atony
tan e the flnanolal pea Eon of the charity alt d enable them Io ensure that the financial statemente comply with
Ihs Charity Act 20t1.They ere aho responsible for safeguarding the assets of Qre charity and hence for
taking reasonable steps for ths prevention and detection of fraud snd other Irregularities,

APPROVAL

Thts mporl, which has been prepared In accmdance with the provkrlon ln the Chsrlly Aot 2011 relating
to small charftlee, wmr approved by the trustees on 11th May 2023 snd signed on Instr

behalf by.

Ho Rig Lss Jln cook Park
Tfeaatllel'Chairman



GOODSEED CHURCH
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GOODSEED CHURCH

I report on the accounts of Goodseed Church for the year ended 31st Jul 2022
on pages 4 to 6.

s u y which are set out

Respective Responsibilities of Trustees and Examiner

corn an law,

The Charity's trustees, who are also the directors of Goodseed Ch h f hurc or t e purposes of

company aw, are responsible for the preparation of the accounts. The Char't '
n s. e arity's trustees consider

a an au i is not required for this period under section 144(2) of the Charities Act 2011 (The
2011 Act) and that an independent examination is needed.

It is our responsibility to:
(i) examine the accounts under section 145 of the Charities Act

(ii) to follow the procedures laid down in the General Directions given by the Chari Commis
under section 145(5)(b) of the Charities Act, and

(iii) to state whether particular matters have come to our attention.

Basis of Independent Examiner's Statement

Our examination was carried out in accordance with General Directions given b the Chari

i ation includes a review of the accounting records ke t b the cha '" d
y e ari"

a comparison of the accounts presented with those records. It also includes consideration of an

unusual items or disclosures in the accounts, a d 't k, an i see s explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all th 'd

q ire in an audit, and consequently no opinion is given as to whether any material

matters of concern have come to our attention and the report
' I' 't d t h

e s atement below.
o is imie at ose matters set out in

Independent Examiner's Statement

In connection with my examination, no matter has come to our attention:

1. which give me reasonable cause to believe that in, any material s t, thre pec, e requirements:

(i) to keep accounting records in accordance with section 130 of the Charities Act; and

(ii) to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the Charities Act have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a prope d I d' fper un ers an ing of

Kye S Yin (FCCA, AAIA, MAAT, MBA)
Chartered Certified Accountants
KY Accountancy Services Ltd

Unit 2, 5 & 6, 2nd Floor
39-41 High Street
New Maiden, Surrey
KT3 4BY

11 May 2023

ACCC%iNTANCY
SElcVICEO LTD.

KT3 48V

Tet 020 8942 8547

www. kyaccountancy. corn

KY Accountancy Ser ices Ltd
Umt 2, 5 & 6, Second Floor

39-41 High Sweet

New tttejen, Greater London



GOODSEED CHURCH
STATEMENT OF FINANCIAL ACTMTIES
for the year ended 31 July 2022

Unrestricted Restricted Total Total
Notes Funds Funds 2022 2021

Income From:

Donations

Charitable Actlvltles

Investments (Bank Interest)

2 58,089

3 1,335

58,089 24,824

1,335 7,140

f f f f

59 424 59 424 31 964

Expenditure On:

Charitable Actlvltlss 4 59,999 59,999 34,257

Net Income/(Expenditure)

Transfers between Funds

Net Movement In Funds

Total Funds Brought Forward

Total Funds Carried Forward

(575)

(575)
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12 740

(575) (2,293)

(575) (2,293)

13 315 15 608

12 748 13 315
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GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

1 Accounting policies

Basis ofpreparsgon

The accounts have been prepared under the historical cost convention and In accordance with FRS 102, The
Flnsndal Reporting Standard applicable In the UK and Repubgc of Ireland, the Charities Act 2011, Accounting end
Reporting by Chadtles; Statement of Recommended Practice (Chartles SORP FRS102).

income Resaurces
All Incoming resources are Incktded on the statement of Flnandal Activities when the charity Is legaly entitled to
the Income and the amount can be quantified with reasonably accuracy.

Voluntmy Income
Voluntary income ls received by way of member's subscrlptlons end donations. Members' subscrlptlons Income ls
credited h the financial statements In the period to which It rekrtes. No ed)ustment ls made In respect of
subscrlptlons outstanding. Donations are taken to Income In the year of receipt.

Interest Receivable
Interest on funds held on deposit ls Induded when receivable and the amount cen be measured rebably by the
charity, this h normally upon notNcatlon of the Interest paid or payable by the bank.

Charitable Actlvlues
Incoming resources from charitable actlvNes sre accounted for in the period when the production takes place.
Income ls deferred when sdmkrslan fees are received In advance of the performances to which thev relate.

Expentmure and fish)fides
Expenditure ls recognised on the accurals basis. The charity ls not registered for VAT, thus eg costs
are shown Induslve of VAT charged.

Tangible fbred assets
Tangible fixed assets are measured et cost less accumulative depreciation and sny accumulative Impairment
losses. Depredation ls provkled on all tangible lixed assets, other then freehold land, at rates cakulated to write
off the cost, ktss estimated resklual value, of each asset evenly over its expected useful life. The charily does not
currently have eny capitallsed assets.

Equipment, Fixtures and Fittings 10'A on wrNen down value

Tax 8tfolr

The charity ls exempt from corporation tax on its charitable ectlvllies.

Fundfng Accounting
Unrestricted funds can be used ln accordance with ths charitable ob)ectlves at the discretion of the trustees.
Restricted funds csn only used for partkular restricted purpose within the ob)acts of the charity. Restrfcgons arise
when spedged by the donor or when funds are raised for partkuler restricted purposes.

Cnufitors
Short term creditors are measured at transaction prke (which ls usually the Invoice price). Loans and other
flnandel labilNes are Initially recognised at transaction puce net of any transaction costs and subsequently
measured st emorgsed cost determined using the effecuve Interest method.



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

Income from Donations

Unrestricted
Funds

Restricted Total Total
Funds 2022 2021

Donatlon43eneral
Donatlon-Misskn Fund
Donagon-Misshn Fund (Purposed)
Donation-Purposed
Donation-Rgulsr (Tithe)
Donation-Thanks

7,334
200

9,400
2,100

17,705
21,350

7,334 1,724
200 6,000

9,400 0
2,100 1,512

17,706 13,347
21,350 2,241

58,089 68,089 24, 824

Income from Charitable Activities and Grant

HMRC JRS Grant
Other hcome

Unrestricted
Funds

f
1,020
316

Restdcted Total Total
Funds 2022 2021

1,020 7,140
315

7,

Total Income: 59 424 69 424 31 964

Expenditure on Charitable Acdvtges

Unrestricted
Funds

Restricted Total Total
Funds 2022 2021

())Dtg) Costs
hgsslormry Expenses
Other charitable Expenses

14,305
2,214

14,305 8,000
2,214

~Su ~o
Accountancy fees
Advertising and PR
Sank charges
Children Cere
Church Insurance
Qeaning
Depreciation

Equipment expensed
Members Meeting Expenses
Motor expenses
Other legal and professional fee
Postage
Rent
Repairs and maintenance
Stathnery and printing
Sunday Church School
Sundry
Travel and subshtence
Wages and salaries

Total Costs:

Total Net Profit (Loss):

700
973
30

242
126
868
168

1,021

296
6,748

80
632

1,736
970

3,692
26,200

, 80

59,999

675

700 660
973
30 15

3,500
242
125
858 901
188

1,021
582

2, 168
295

5,748 780
80

632 454
1,736 267

970
3,692

26,200 18,962
8,2 7

59,999 34,257

575 2,293



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

5 Tangible Fixed Assete

Cost

Ehgures
8 Vehlcees Trt((

~pttlln

At 01.082021
Add)don

Cost at 31.07.2022

9,251
425

9 678

9,251
425

9 678

~redatlon
At 01.08.2021
Charge for the period

901
868

901
888

Depreciadon at 31.07.2022 1 789 1 769

At 31.07.2022 7 907 7 907

At 31.07.2021 8,360 8 350

6 Analysis of Net Assets Between Funds
Unrestricted Ress(cled 2022 2021

Tangible Fixed Assets
Debtors
Cash et Bank
Creditors

Balance of Funds at 31 July 2022:

General
Income

~F

6
7,907

6,374
(541)

12,740

Restricted
Miss(unary

Fund
6

j'otal Trt((

7,807 8,350

6 374 5555
(641) (600)

12 740 13,315

7 Creditors and Accrue)a
Total Total
2022 2021

Accruals
PATE and Nl

50 600
491

600



charity number:
1186187

GOODSEED CHURCH

Annual Report and Unaudited Financial Statements

31 July 2022



GOODSEED CHURCH
Report and accounts
Contents

Page

Trustee's Report

Independent Examiner's Report

Statement of Financial Actlvltles

Balance Sheet

Notes to the Accounts



GOODSEED CHURCH
Registered Number. 1186187
TRUSTEE'SANNUAL REPORT
FOR THE YEAR ENDED 31 JULY 2022

The trustees present their report with the financial statements of Goodseed Church for the year ended 31
July 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity Name:
Charity Number.

GOODSEED CHURCH

1188187

Registered Address: 198 Bucldand Wsy, WORCESTER PARK, SURREY, KT4 8NP

Webslte Address:

Trustees:

Banker:

)L~sthhvyf rtgjtggg JLk/

HO SIG LEE (CHAIR)
JIN SOCK PARK (TRUSTEE)
JIN BOOK LEE (TRUSTEE)

Barcbtys bank PLC

Elected on 06/1 1/2019
Elected on 13/02/2023
Elected on 06/1 1/2019

1 Churchill Place, London, England,
E14 5HP

Unit 2, 5 & 6, Second Floor, 39-41 High
Independent Examined Street, New Maiden, Surrey, England,

STRUTURE, GOVERNANCE 8 MANAGEMENT

Governing Document

The Church is a registered charity snd Is governed by its ASSOCIATION of Charitable Incorporated
Organlsatlon (CIO) registered on 06 Nov 2019.

Risk Management

The trustees have a duty to regularly review Ihe risks to which the charity Is exposed and to ensure
appropdate controls are In place to provide reasonable assurance against fraud and error. The trustees do
not consider that there are any substantial risks beyond the liabilities disclosed In the Rnancial statements.

OBJECTIVES AND ACTIVfTIES

Charitable ob)sets

The charity main objective is to conduct religious servke for Koreans living in Kingston snd provide services
and assistance for young children and elderly people.

Activities

Activities during the year included:
- An enquiry service for trustees seeking sn Independent examiner

Regular visits to old people and the congregation is made. Gifts are given to them. Various events sre
organised for the elders.

- The charities have various activities for children. They organise various educational sctives.
The trustees had hired a church hall in Kingston and the religious service In conducted every Sunday
Afternoon By Pastor Tae Bok Kang. The congregation is about 120 people.



OOODSBBD CHURCH
Registered Number: 115515'y
TRUSTBF8 ANNUAL REPORT
FOR THE YEAR ENDED 31 JULY 2022

Pubgc Benefit

The Irueteso confkm that they have hsd due regard Io the pullc benefit guklan ca published by the
Ctmrity Commission In exemislng their powers or dugee, as required In the Charlgss Act 2006I2011.

FINANCIAL REVIEW

Oensral Fund Income was R50,424 (2021 t 231,Q54). Expenditure was R50,890 (2021:234487)
resulting s net loax of Rdr 5 01st bsa In 2021:R2203).

The trustees ars required by the Charity Aot 2011 to prepare financial statements for each flnendal year
without any material matters of oonotqn of the chsdty'a financial actvtgee during Ihe year encl of lls financial
poeltke at the end of the )aar. In preparing those gnenolel statements, the trustees ars required to:

To Seleot sugabfe arxxmnqng pollclea and then apply them consistently;
~ To make tudgementa and estimates that are reasonable and pmdent,

To stets whether appgoeble accounting standards snd efatementa of recommended prrxxbs have heart
fogowed sub)sotto sny departures disclosed end explafned fn Ihe financial stetemenls, and
To prepare the flrmndel aiatarmmts an the going concern basis unless it ls Inappropriate to presume
that tha charily wilt continue to operate.

The trustees are responsible for keeping accounting records whbh disclose with reasonable aoouraoy atony
tan e the flnanolal pea Eon of the charity alt d enable them Io ensure that the financial statemente comply with
Ihs Charity Act 20t1.They ere aho responsible for safeguarding the assets of Qre charity and hence for
taking reasonable steps for ths prevention and detection of fraud snd other Irregularities,

APPROVAL

Thts mporl, which has been prepared In accmdance with the provkrlon ln the Chsrlly Aot 2011 relating
to small charftlee, wmr approved by the trustees on 11th May 2023 snd signed on Instr

behalf by.

Ho Rig Lss Jln cook Park
Tfeaatllel'Chairman



GOODSEED CHURCH
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GOODSEED CHURCH

I report on the accounts of Goodseed Church for the year ended 31st Jul 2022
on pages 4 to 6.

s u y which are set out

Respective Responsibilities of Trustees and Examiner

corn an law,

The Charity's trustees, who are also the directors of Goodseed Ch h f hurc or t e purposes of

company aw, are responsible for the preparation of the accounts. The Char't '
n s. e arity's trustees consider

a an au i is not required for this period under section 144(2) of the Charities Act 2011 (The
2011 Act) and that an independent examination is needed.

It is our responsibility to:
(i) examine the accounts under section 145 of the Charities Act

(ii) to follow the procedures laid down in the General Directions given by the Chari Commis
under section 145(5)(b) of the Charities Act, and

(iii) to state whether particular matters have come to our attention.

Basis of Independent Examiner's Statement

Our examination was carried out in accordance with General Directions given b the Chari

i ation includes a review of the accounting records ke t b the cha '" d
y e ari"

a comparison of the accounts presented with those records. It also includes consideration of an

unusual items or disclosures in the accounts, a d 't k, an i see s explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all th 'd

q ire in an audit, and consequently no opinion is given as to whether any material

matters of concern have come to our attention and the report
' I' 't d t h

e s atement below.
o is imie at ose matters set out in

Independent Examiner's Statement

In connection with my examination, no matter has come to our attention:

1. which give me reasonable cause to believe that in, any material s t, thre pec, e requirements:

(i) to keep accounting records in accordance with section 130 of the Charities Act; and

(ii) to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the Charities Act have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a prope d I d' fper un ers an ing of

Kye S Yin (FCCA, AAIA, MAAT, MBA)
Chartered Certified Accountants
KY Accountancy Services Ltd

Unit 2, 5 & 6, 2nd Floor
39-41 High Street
New Maiden, Surrey
KT3 4BY

11 May 2023

ACCC%iNTANCY
SElcVICEO LTD.

KT3 48V

Tet 020 8942 8547

www. kyaccountancy. corn

KY Accountancy Ser ices Ltd
Umt 2, 5 & 6, Second Floor

39-41 High Sweet

New tttejen, Greater London



GOODSEED CHURCH
STATEMENT OF FINANCIAL ACTMTIES
for the year ended 31 July 2022

Unrestricted Restricted Total Total
Notes Funds Funds 2022 2021

Income From:

Donations

Charitable Actlvltles

Investments (Bank Interest)

2 58,089

3 1,335

58,089 24,824

1,335 7,140

f f f f

59 424 59 424 31 964

Expenditure On:

Charitable Actlvltlss 4 59,999 59,999 34,257

Net Income/(Expenditure)

Transfers between Funds

Net Movement In Funds

Total Funds Brought Forward

Total Funds Carried Forward

(575)

(575)

13 315

12 740

(575) (2,293)

(575) (2,293)

13 315 15 608

12 748 13 315



GOODSESO CHURCH
Charity Nlanbah
Satanoe Sheet
asat31 Juty2022

1166187

Unreslristod
Notes F

R88lrlotod
F

Total
3033

Total

I
Ffxed Aseete

Tangible Assets

Toad Fbmd Assets

Cmrent Assets

8 8 8
8 7,007 - 7,807 fk360

Blooks

Cab tom

Cash sl Bank end In Hend

Toml Current Assets

6,374 0,374 0,886

CrmBtomr Amount ANna due wlthln
one yoer
Provkdone Ibr lfebbllkm

Het current Amtotof(Llshaalool

Crsdkors; Amount falana due moro
tlrsrf one yorlr
L8004erm Uabyftfoe

NetA888tll

7 641

Funds ol the Charity

R88trlotod FUIKIS

UIlrsstdomd FUmts

Tolsl Funds

8 13,740 101740 ISAtd

Ho Rla Lee
Chemnan

Jln Book Park
TmssUrsr



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

1 Accounting policies

Basis ofpreparsgon

The accounts have been prepared under the historical cost convention and In accordance with FRS 102, The
Flnsndal Reporting Standard applicable In the UK and Repubgc of Ireland, the Charities Act 2011, Accounting end
Reporting by Chadtles; Statement of Recommended Practice (Chartles SORP FRS102).

income Resaurces
All Incoming resources are Incktded on the statement of Flnandal Activities when the charity Is legaly entitled to
the Income and the amount can be quantified with reasonably accuracy.

Voluntmy Income
Voluntary income ls received by way of member's subscrlptlons end donations. Members' subscrlptlons Income ls
credited h the financial statements In the period to which It rekrtes. No ed)ustment ls made In respect of
subscrlptlons outstanding. Donations are taken to Income In the year of receipt.

Interest Receivable
Interest on funds held on deposit ls Induded when receivable and the amount cen be measured rebably by the
charity, this h normally upon notNcatlon of the Interest paid or payable by the bank.

Charitable Actlvlues
Incoming resources from charitable actlvNes sre accounted for in the period when the production takes place.
Income ls deferred when sdmkrslan fees are received In advance of the performances to which thev relate.

Expentmure and fish)fides
Expenditure ls recognised on the accurals basis. The charity ls not registered for VAT, thus eg costs
are shown Induslve of VAT charged.

Tangible fbred assets
Tangible fixed assets are measured et cost less accumulative depreciation and sny accumulative Impairment
losses. Depredation ls provkled on all tangible lixed assets, other then freehold land, at rates cakulated to write
off the cost, ktss estimated resklual value, of each asset evenly over its expected useful life. The charily does not
currently have eny capitallsed assets.

Equipment, Fixtures and Fittings 10'A on wrNen down value

Tax 8tfolr

The charity ls exempt from corporation tax on its charitable ectlvllies.

Fundfng Accounting
Unrestricted funds can be used ln accordance with ths charitable ob)ectlves at the discretion of the trustees.
Restricted funds csn only used for partkular restricted purpose within the ob)acts of the charity. Restrfcgons arise
when spedged by the donor or when funds are raised for partkuler restricted purposes.

Cnufitors
Short term creditors are measured at transaction prke (which ls usually the Invoice price). Loans and other
flnandel labilNes are Initially recognised at transaction puce net of any transaction costs and subsequently
measured st emorgsed cost determined using the effecuve Interest method.



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

Income from Donations

Unrestricted
Funds

Restricted Total Total
Funds 2022 2021

Donatlon43eneral
Donatlon-Misskn Fund
Donagon-Misshn Fund (Purposed)
Donation-Purposed
Donation-Rgulsr (Tithe)
Donation-Thanks

7,334
200

9,400
2,100

17,705
21,350

7,334 1,724
200 6,000

9,400 0
2,100 1,512

17,706 13,347
21,350 2,241

58,089 68,089 24, 824

Income from Charitable Activities and Grant

HMRC JRS Grant
Other hcome

Unrestricted
Funds

f
1,020
316

Restdcted Total Total
Funds 2022 2021

1,020 7,140
315

7,

Total Income: 59 424 69 424 31 964

Expenditure on Charitable Acdvtges

Unrestricted
Funds

Restricted Total Total
Funds 2022 2021

())Dtg) Costs
hgsslormry Expenses
Other charitable Expenses

14,305
2,214

14,305 8,000
2,214

~Su ~o
Accountancy fees
Advertising and PR
Sank charges
Children Cere
Church Insurance
Qeaning
Depreciation

Equipment expensed
Members Meeting Expenses
Motor expenses
Other legal and professional fee
Postage
Rent
Repairs and maintenance
Stathnery and printing
Sunday Church School
Sundry
Travel and subshtence
Wages and salaries

Total Costs:

Total Net Profit (Loss):

700
973
30

242
126
868
168

1,021

296
6,748

80
632

1,736
970

3,692
26,200

, 80

59,999

675

700 660
973
30 15

3,500
242
125
858 901
188

1,021
582

2, 168
295

5,748 780
80

632 454
1,736 267

970
3,692

26,200 18,962
8,2 7

59,999 34,257

575 2,293



GOODSEED CHURCH
Notes to the Financial Statements
for the year ended 31 July 2022

5 Tangible Fixed Assete

Cost

Ehgures
8 Vehlcees Trt((

~pttlln

At 01.082021
Add)don

Cost at 31.07.2022

9,251
425

9 678

9,251
425

9 678

~redatlon
At 01.08.2021
Charge for the period

901
868

901
888

Depreciadon at 31.07.2022 1 789 1 769

At 31.07.2022 7 907 7 907

At 31.07.2021 8,360 8 350

6 Analysis of Net Assets Between Funds
Unrestricted Ress(cled 2022 2021

Tangible Fixed Assets
Debtors
Cash et Bank
Creditors

Balance of Funds at 31 July 2022:

General
Income

~F

6
7,907

6,374
(541)

12,740

Restricted
Miss(unary

Fund
6

j'otal Trt((

7,807 8,350

6 374 5555
(641) (600)

12 740 13,315

7 Creditors and Accrue)a
Total Total
2022 2021

Accruals
PATE and Nl

50 600
491

600


