






The Spectacle Makers' Charity 

Trustees' report 
For the year ended 31 March 2021 

The Trustees present their annual report together with the financial statements of the The Spectacle Makers' 
Charity for the period to 31 March 2021. The Trustees confirm that the annual report and financial statements of 
the charity comply with the current statutory requirements, the requirements of the charity's governing document 
and the provisions of the Statement of Recommended Practice (SORP), applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standards applicable in the UK and the Republic of Ireland 
(FRS 102) (effective 1 January 2019) as amended by Update Bulletin 2 (effective January 2019). 

Objectives and activities 

a. Policies and objectives

The Charity is a Charitable Incorporated Organisation incorporated under a formal Constitution and registered in 
England and Wales under charity registration number 1186122 on 4 November 2019. It was formed to provide 
the vehicle for the merger of all assets and liabilities of The Worshipful Company of Spectacle Makers' Charity 
(registered charity no. 1072172) and The WCSM Education Trust (registered charity no,. 1135045), to reduce 
duplication of administration and increase efficiencies in grant-giving. 

The Constitution and a Memorandum of Understanding contain provisions on the positions of the Charity and its 
sole member, The Worshipful Company of Spectacle Makers. 

The objects of the charity are such charitable purposes as the charity trustees may in their absolute discretion 
determine including, but not limited to: 

1. The relief of those in need by reason of vision impairment and/or sight loss; and
2. The advancement of study, knowledge and education in the field of optics for the public benefit, including the
promotion of research in the field of optics and the publication of the useful results.

The Trustees have specified that the Charity will consider applications for grants from: 

registered UK charities having a visible and meaningful impact on the lives of vision impaired people 
individuals studying for approved qualifications in eye care at Level 4 or above at a UK institution, whose 
applications fall within the rules of the Charity's bursary and award schemes 
educational institutions in the UK teaching and researching in the eye health field 
registered charities connected with livery companies of the City of London which aim to increase 

opportunities for education or employment, or enjoyment for life for those with serious health conditions, subject 
to a maximum of 5% of the value of grants made in any financial year". 

The Charity will not: 

make grants which do not relate directly to vision or loss of vision 
consider speculative requests for hardship grants outside the terms of the Charity's annual student 
bursary and award schemes 
make direct grants outside the UK 
fund individual research projects that are unsupervised or unsupported by a UK university or registered 
charity 

The Charity will consider applications both for grants towards specific projects and for co-funding of larger 
projects in which it can make a meaningful contribution. Grants given by the Charity are usually between £2,000 
and £10,000 for organisations and up to £1,000 for individuals. 

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance 
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a 
charity (PB2)'. All applications received are reviewed with public benefit as one of the principal criteria. 
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