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Hampshire & Islands Area Quaker Meeting 

 

Report of the Trustees  

for the Year Ended 31st December 2024 

 

 
The General Committee of charity trustees presents its report with the financial statements of the charity for the year 

ended 31st December 2024.  The General Committee has adopted the provisions of Accounting and Reporting by 

Charities:  Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102) (effective 1 January 2019). 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charitable Incorporated Organisation number 

1186058 

 

Principal address 

Friends Meeting House 
16 Colebrook Street 

Winchester 

Hampshire 

SO23 9LH 

 

Constituent Meetings 

The Area Meeting comprises ten constituent local meetings in: 

Alderney, Alton, Andover, Basingstoke, Guernsey, Jersey, Isle of Wight, Portsmouth, Southampton and Winchester.  

For accounting purposes Hythe Local Meeting and Romsey Worshipping Group are included with Southampton; and 

Petersfield Worshipping Group is included with Alton.  In October 2024 Alderney Local Meeting became a 

Worshipping Group and its accounts will be included with Guernsey Local Meeting as from the beginning of 2025.   

 
Officers of the Area Meeting 

Clerk: Sue Stanek (Southampton) (from January 2024) 

Treasurer: Sheila Peacock (Basingstoke) 

Clerk to General Committee of Charity Trustees: Stuart Donnan (Southampton) (from January 2024) 

 

Members of the General Committee of Charity Trustees 

Stuart Donnan (Southampton) Clerk of General Committee (to December 2024) 

sarah coote (Portsmouth) 

Patricia Jaggard (Isle of Wight)  (to February 2024) 

Beverly Meeson (Winchester) 

Sheila Peacock (Basingstoke)  ex officio as Area Meeting Treasurer  
Marion Penn (Winchester) 

Patricia Roscoe (Southampton) ex officio as Area Meeting Safeguarding Coordinator 

Dorothy Searle (Southampton) 

 

Independent Examiner 

Sarah Alexander FCCA FCA 

Lewis Brownlee (Chichester) Limited 

Chartered Accountants 

Appledram Barns 

Birdham Road 

Chichester 
West Sussex 

PO20 7EQ 

 

Bankers 

CAF Bank Ltd 

Kings Hill 

West Malling 

Kent 

ME9 4TA 
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Hampshire & Islands Area Quaker Meeting 

 

Report of the Trustees  

for the Year Ended 31st December 2024 

 

 
 

REFERENCE AND ADMINISTRATIVE DETAILS 

Investment Advisors 

Ethical Investors Group 

Montpellier House 

47 Rodney Road 

Cheltenham 

GL50 1HX 

 

Holding Trustee 

Friends Trusts Limited 
Friends House 

173 Euston Road 

London 

NW1 2BJ 

(Registered Charity 237698) 

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

The object of the Area Meeting (AM) is the furtherance of the general religious and charitable purposes of the Religious 

Society of Friends (Quakers) in Britain, in the area of Hampshire and Islands Meetings and beyond. The principal 

activity is the holding of meetings for worship in the constituent local Meetings. The Area Meeting meets the public 

benefit test of the Charity Commission by providing facilities to support its activities, including the provision of places 
of worship that are open to the public. The General Committee confirms that it has complied with the requirements of 

Section 4 of the Charities Act 2011, to have due regard to the public benefit guidance published by the Charity 

Commission for England and Wales.  

 

The Area Meeting, which meets regularly during the year, is the primary meeting for church business affairs in 

Hampshire and Islands. Its role is to develop and maintain a Quaker community of Friends, a family of local meetings 

in which Friends gather for worship and spiritual enrichment. It provides a balance between worship, mutual support, 

administration, learning, deliberation and social life and builds up the spiritual life of its members and attenders. It is the 

main route of communication between Friends in its local meetings and Britain Yearly Meeting (BYM), the body 

responsible for Quaker church affairs and witness at national level. 

 
In order to provide the required support to local meetings, the Area Meeting also arranges for: 

-  Regular Meetings for Elders, Pastoral Friends, Clerks and Treasurers  

- 

 

 Representatives to attend Yearly Meeting, Meeting for Sufferings, QPSW conference and the Quaker Life 

Representative Council for BYM 

 

- 

 

 Support, when possible, for attendance at the General Meetings of three of the Quaker Schools (Leighton Park, 

Sibford and Sidcot) in England 

 

-  Training courses and conferences for those undertaking responsibilities for their meetings  

-  Support for outreach activities  

- 

- 

 
 

- 

- 

 

- 

 

 

Assistance with the maintenance of property (including burial grounds) owned by the Area Meeting 

Support and training within all meetings relating to safeguarding policies and practices, including advice and 

significant contributions to safeguarding in the small social housing project for vulnerable people in Winchester 
Local Meeting 

Support of an Area Meeting Sustainability Action Group (AMSAG) with standing order agenda reporting 

Support for ministry in prisons in the area, including facilitating and risk-assessing the inclusion of ex-offendors 

in our worshipping community 

The registering of marriages after the manner of Quakers in the area 

 

 

The Area Meeting is also jointly responsible with Bournemouth Coastal Area Quaker Meeting for the Hampshire, 

South East Dorset and Islands Quaker Gathering which meets twice a year. 
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Hampshire & Islands Area Quaker Meeting 

 

Report of the Trustees  

for the Year Ended 31st December 2024 

 

 
ACHIEVEMENT AND PERFORMANCE 

Charitable activities 

Area Meeting met in session eight times during 2024, seven via Zoom, and one blended (Zoom and face to face) 

meeting at Alton.  The full General Committee met eight times in 2024 via Zoom. The Finance subcommittee and 

Human Resources subcommittee met on numerous occasions during the year, all via Zoom.    

 

Local meetings continued to offer worship on a regular basis.  Following the sale of Portsmouth Meeting House, 

Friends have been hiring a room within the Unitarian church in Portsmouth as well as meeting on alternate Sundays via 

Zoom.  Five local meetings are equipped for blended meetings.  To support fellowship there have been, among other 

things, discussions, social gatherings, and study groups (in person and via Zoom).  Post-Covid there was a desire to 

meet more often in person as a spiritual and social community and so we met in Southampton Meeting House in 
February for a spiritually focused gathering led by Kate McNally, which was one of the highlights of 2024, together 

with a celebration of the 400th anniversary of the birth of George Fox held in July.    

 

Strengthening our meetings 

With the help of our Communications Coordinator, work on improving the Area Meeting and local meeting websites 

continued and this has brought newcomers and raised the profile of Quakerism in our area.  A report on strengthening 

and simplifying our structures was presented to Area Meeting in July.  It recognized the on-going need for improved 

succession planning in view of our aging and declining membership.  This was evident in the request made during the 

year by Alderney local meeting to become a Worshipping Group, as they were too small and elderly a group to provide 

all the volunteers needed to run a local meeting.    

 

General Committee Meetings during 2024 

The General Committee was involved in general oversight, on behalf of the Area Meeting, as well as a number of 

specific issues: 

-  the sale of Portsmouth Meeting House via auction was completed, the sale price was in line with the top end of its 

valuation; 

-  the removal of the Area Meeting’s archive documents to a self-storage facility in Farlington, as a consequence of 

the sale of Portsmouth Meeting House; 

-  the signing of a five-year, full repairing lease, with the Society of St James, a local homeless charity, for their use 

of Southampton Meeting House, with provision for Southampton Friends to continue to use the building on a 

Sunday and at other times as agreed; 

- 

- 
- 

 

 

continued work on a new tenancy agreement for certain rooms at Alton Meeting House; 

ongoing discussions to clarify the arrangements for use of the Quay Arts Centre by IoW Meeting; 
ongoing discussions about licences relating to Winchester Meeting and another charity; 

 

Safeguarding 

Our Area Meeting Safeguarding Coordinator and Deputy Safeguarding Coordinator are both full members of the 

General Committee of charity trustees, and sit on the Human Resources subgroup which includes safeguarding.  Each 

local meeting has a safeguarding coordinator or contact and they can contact the AM coordinators at any time.  The 

coordinators have helped local meetings deal with various safeguarding issues over the year. These have all been about 

vulnerable or challenging adults and are all in hand.  In 2024 all enhanced DBS checks for those working with children 

or supporting vulnerable adults in pastoral care were completed.  

 

In the Channel Islands there is now a safeguarding contact on behalf of Jersey and Guernsey local meetings (Alderney 
having been laid down as a formal Quaker meeting).  Updating of DBS checks is underway.  
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Hampshire & Islands Area Quaker Meeting 

 

Report of the Trustees  

for the Year Ended 31st December 2024 

 

 
 

ACHIEVEMENT AND PERFORMANCE 

Environmental Sustainability 

Area Meeting’s Sustainability Action Group (AMSAG), met ten times during 2024 and  reported to each Area Meeting 

for business.  It looked at resources such as books, podcasts and programmes that were helpful in finding ways forward 

and informing about the current state of the climate crisis.  In January, Christelle Blunden spoke about “active hope”, 

something that is much needed.  Although AMSAG meetings are normally held via Zoom, in June there was a welcome 

opportunity for an in-person meeting at Southampton meeting house just before the General Election where ways to 

encourage local MPs to take sustainability issues seriously and suggestions of questions to put to candidates at hustings 

were discussed.   

 
Throughout 2024 the issue of Ecocide and the lack of response from Britain Yearly Meeting to the Area Meeting’s 

request that BYM affiliate to the “Stop Ecocide Campaign” occupied the group.  It was a time of considerable 

frustration with regard to this concern.  By the end of the year it became evident that we had done all we could on the 

issue with BYM only committing to a 'watching brief' on the matter.  It was agreed that a different agenda and speakers 

from other issues of sustainability would be arranged in 2025. 

 

FINANCIAL REVIEW 

Financial position 

The Statement of Financial Activities of the Area Meeting includes the funds of the eleven Local Meetings and the 

McBain Fund.  The funds held by the Area Meeting at 31st December 2024 are £3,022,186 (2023 £2,883,421).  We 

made a surplus of £303,741 (2023: surplus £54,045) before revaluations i.e. not including the “notional” changes in 

value of our properties and stock-market investments.  The notional value of our investments decreased by £576 (2023: 
increase of £45,364). The surplus actually hides a deficit of £65,668 before inclusion of the net sale proceeds of 

Portsmouth Meeting House, £369,409. 

 

We received no legacies for AM general use and £22,271 for Winchester Local Meeting, £2,000 for Alton Local 

Meeting and £500 for Andover in 2024 (2023: £46,102 for AM general use and £45,000 for Southampton Local 

Meeting).  Restricted funds (legacies and trusts with restrictive conditions) belonging to Local Meetings are shown 

separately from Area Meeting restricted funds. Some Local Meeting restricted funds are managed by Area Meeting.  

Local Meetings' unrestricted general funds, and those legacy funds for which there is no stronger restriction than that 

they are left to a particular Local Meeting, are listed as designated funds of the Area Meeting. 

 

Most of the income required by the Area Meeting for its general purposes is contributed by Local Meetings, by a 
formula based on the number of members and attenders in each Meeting. At 31st December 2024 the membership of 

the Area Meeting was 242 plus 124 attenders (December 2023: 250 plus 138 attenders).  The total income from 

contributions to AM and LMs in 2024 was £104,797 (2023: £89,829).  Meeting House hirings in 2024 brought in 

£72,669 (2023: £65,689).   Expenditure on hardship grants by the restricted McBain fund was £3,546 (2023: £18,917).  

Advertising the McBain fund nationally in "The Friend" continues to draw applicants from outside the Area Meeting.
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Hampshire & Islands Area Quaker Meeting 

 

Report of the Trustees  

for the Year Ended 31st December 2024 

 

 
 

FINANCIAL REVIEW 

Investments and Savings 

We expected to spend out the McBain Fund but applications were few and £29,927 of the Fund remains in our savings 

accounts at the end of 2024 (£33,970 at end 2023). 

 

Our stock-market investments are managed by Rathbone Greenbank, which monitors their performance and makes 

minor adjustments to try to counter adverse market conditions. They nevertheless made a loss of 0.2% in notional value.  

Over the year the Consumer Price Index (CPI) inflation measure fell from 3.2% in March to 2.5% in December.  We 

raised a query with our financial adviser Mike Head of Ethical Investors Ltd. and met him on 1st April 2025 to review 

our Rathbone Greenbank-managed investments.  We receive regular notifications of significant purchases and disposals 
of investments within our portfolio. 

 

Given the disappointing performance and continuing volatility of the stock market, we chose not to invest further funds 

there in 2024.  We received the proceeds of sale of Portsmouth Meeting House £369,409 in October 2024 and placed 

this in our Epworth “Cash Plus for Charities” savings account, where the interest rate in 2024 fell from 5.33% in 

January to 4.70% in November-December.  (Epworth earns interest on this account by short-term lending to a set of 

major banks screened for financial reliability, and engages vigorously with their managements over ethical lending 

policy). 

 

The AM had two employees on general work and three on wardenship duties at Winchester Meeting House at the 

beginning of 2024.  At the end of the year there was one employee on general work, the Communications Co-ordinator, 

paid for out of the Nott legacy; and three wardens.  General Committee agreed in 2024 to the outsourcing of payroll 
functions for all AM employees, and this was taken on by Smallman and Co. in July 2024. 

 

Reserves policy 

The AM follows Britain Yearly Meeting's model policy, which is that unrestricted funds cover: 

 

1.  Known future spending commitments;  

2.  An estimate of the next five years' large property repair costs;  

3.  A provision for a reduction in voluntary income;  

4.  A reserve of three months' expenditure to cover cash flow fluctuations.  

 

and that surpluses to this amount should be spent within ten years and deficits made up within five years. We estimated 
the above amounts from the past five years’ accounts with an inflator of 3.6% (was 3.3%) on the property repair costs, 

as ~£474k. Our unrestricted and undesignated reserves from Note 19 below are ~£1,191k so we have an excess of 

~£717k. This is mostly the proceeds of sale of Portsmouth Meeting House, on the designation of which the AM has yet 

to decide. The AM is keeping reserves under review as risks evolve. 
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Independent Examiner's Report to the Trustees of  

Hampshire & Islands Area Quaker Meeting 

 

 

 

Independent examiner's report to the trustees of Hampshire & Islands Area Quaker Meeting  

I report to the charity trustees on my examination of the accounts of Hampshire & Islands Area Quaker Meeting (the 

Trust) for the year ended 31st December 2024.  

 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out 

my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of 

the Act.  

 
Independent examiner's statement  

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm 

that I am qualified to undertake the examination because I am a registered member of The Institute of Chartered 

Accountants in England and Wales which is one of the listed bodies. 

 

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 

examination giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set 

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give 
a true and fair view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should 

be drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 

 

 

 
 

Sarah Alexander FCCA FCA 

Lewis Brownlee (Chichester) Limited 

Chartered Accountants 

Appledram Barns 

Birdham Road 

Chichester 

West Sussex 

PO20 7EQ 

 

Date: ............................................. 

Salexander
Typewriter
26 September 2025



 

 

 The notes form part of these financial statements 
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Hampshire & Islands Area Quaker Meeting 

 

Statement of Financial Activities  

for the Year Ended 31st December 2024 

 

 
 2024  2023 

 Unrestricted  Restricted  Total  Total 

 funds  funds  funds  funds 

 Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM  

Donations and legacies  2 129,568 - 129,568 185,931 

 

Other trading activities  3 76,742 - 76,742 72,804 

Investment income  4 64,833 - 64,833 63,964 

Other income  5 417,249 - 417,249 44,203 

       

Total  688,392 - 688,392 366,902 

 
 

EXPENDITURE ON  

Raising funds  6 100,003 - 100,003 87,336 

 

Charitable activities  7 

Quaker activities  279,559 5,089 284,648 225,521 

 

       

Total  379,562 5,089 384,651 312,857 

 

Net (losses)/gains on investments  (353) (223) (576) 45,364 

       

NET INCOME/(EXPENDITURE)  308,477 (5,312) 303,165 99,409 

 
Transfers between funds  19 500 (500) - - 

       

 

Other recognised (losses)/gains  

Losses on revaluation of fixed assets  16 (164,400) - (164,400) 42,000 

       

Net movement in funds  144,577 (5,812) 138,765 141,409 

 

RECONCILIATION OF FUNDS  

 

Total funds brought forward  2,757,647 125,774 2,883,421 2,742,012 

 

       

TOTAL FUNDS CARRIED FORWARD  2,902,224 119,962 3,022,186 2,883,421 
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Hampshire & Islands Area Quaker Meeting 

 

Notes to the Financial Statements  

for the Year Ended 31st December 2024 

 

 
1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 

convention, with the exception of investments which are included at market value, as modified by the 

revaluation of certain assets.  
 

In the event of the winding up of the CIO, the members will not have any liability to contribute to its assets, nor 

any personal responsibility for settling its debts and liabilities. 

 

The principal accounting policies applied in the preparation of these financial statements are set out below. 

These policies have been consistently applied to all the years presented, unless otherwise stated. 

 

The financial statements incorporate the affairs of Hampshire & Islands Area Quaker Meeting and the 10 Local 

Meetings with separate accounts, being: 

 

Alderney  Guernsey  Portsmouth  

Alton  Isle of Wight  Southampton  
Andover  Jersey  Winchester  

Basingstoke    

 

Financial reporting standard 102 - reduced disclosure exemptions  

The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, 

as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland':  

 

 • the requirements of Section 7 Statement of Cash Flows.  

 

Income  

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it 
is probable that the income will be received and the amount can be measured reliably. 

 

Donations and gifts are included in the Statement of Financial Activities when receivable. 

 

Legacy gifts are recognised on a case by case basis following grant of probate and when the Charity has been 

notified of the amount and settlement date. 

 

Investment income is recognised on a receivable basis and is shown gross of income tax recovered and 

recoverable. Other income is accounted for on the basis of amounts receivable for the year. 

 

In accordance with the Charities SORP (FRS 102), unpaid general volunteer time is not recognised in the 
financial statements. 
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Hampshire & Islands Area Quaker Meeting 

 

Notes to the Financial Statements - continued  

for the Year Ended 31st December 2024 

 

 
1. ACCOUNTING POLICIES - continued  

 Expenditure  

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and 

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has 

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly 

attributed to particular headings they have been allocated to activities on a basis consistent with the use of 

resources. 

 

All expenses are claimed retrospectively against receipts, or paid directly against a service provider’s invoice 

rather than through the claimant. Grants offered subject to conditions which have not been met at the year end 
date are noted as a commitment but not accrued as expenditure. 

 

Raising funds  

These are costs incurred in attracting voluntary income, the management of investments and those incurred in 

trading activities that raise funds. 

 

Charitable activities  

Charitable expenditure comprises those costs incurred by the Charity in delivery of its activities and services for 

its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an 

indirect nature necessary to support them. 

 

Tangible fixed assets  

The Charity owns a number of functional properties comprising Meeting Houses, wardens' accommodation and 

their contents, and other buildings used by the Charity including burial grounds. These properties are held in 

perpetuity for Meetings for Worship or other charitable activities, and contribute to the furtherance of 

Hampshire and Islands Area Quaker Meeting's charitable objectives and are considered to be heritage assets 

under FRS 102. 

 

The remaining fixed assets are carried at cost, net of depreciation. Depreciation is provided at rates calculated to 

write off the cost of fixed assets, less their estimated residual value, over their expected useful lives. 

 

Depreciation is provided on the following basis: 

Computer equipment  - 25% straight line 
 

Meeting Houses and other buildings 

There is £nil cost and £nil accumulated depreciation recognised for these heritage assets, as allowable under 

Section 18 of FRS 102. Whilst it is believed that the market value, both at the time of acquisition and at the 

balance sheet date, was significantly in excess of £nil deemed cost and net book value, it is not possible to 

obtain a reliable estimate of the market value at either date. Conventional valuation techniques are not 

appropriate for the unique and historical nature of the assets. 

 

Contents of Meeting Houses 

The contents of Meeting Houses have also been recognised at £nil cost and £nil accumulated depreciation as it s 

impracticable and an inefficient use of the Charity's resources to value the specific items in the following 
categories: pianos, Quaker artwork, library books and other contents. 

 

Burial Grounds 

In view of the costs and difficulties in the disinterment and removal of human remains, the market value of such 

sites is minimal. For valuation purposes they are therefore assessed at £nil value. 

 

 Investments 

Fixed asset investments are included at market value at the balance sheet date. 

 

In accordance with standard valuation practice, investment properties have been valued on the basis of a 

capitalised rental stream applying a 5% yield. Since most of these properties are tenanted, they could not be sold 

with vacant possession and so an investment approach is considered more appropriate. 
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Hampshire & Islands Area Quaker Meeting 

 

Notes to the Financial Statements - continued  

for the Year Ended 31st December 2024 

 

 
1. ACCOUNTING POLICIES - continued  

 Investments 

Realised gains and losses on investments are calculated as the difference between sales proceeds and their 

market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement of 

Financial Activities in the period of disposal. 

 

Unrealised gains and losses represent the movement in market value during the year and are credited or charged 

to the Statement of Financial Activities based on the market value at the end of the year. 

 

Taxation  

The Charity is exempt from tax on its charitable activities. 
The Charity is not registered for VAT and is therefore unable to recover VAT on any expenditure it incurs. 

 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 
2. DONATIONS AND LEGACIES  

 2024  2023 

 £ £ 

 Donations (Inc. gift aid)  104,797 89,829 

 Legacies & gifts  24,771 96,102 

   

 129,568 185,931 

   

3. OTHER TRADING ACTIVITIES  

 2024  2023 

 £ £ 

 Meeting house hirings  72,669 65,689 

 Other income (Inc. Residential Weekends)  11 7,035 

 Miscellaneous income  4,062 80 

   

 76,742 72,804 

   

4. INVESTMENT INCOME  

 2024  2023 

 £ £ 

 Rents received  32,533 40,305 

 Interest & dividends received  32,300 23,659 

   

 64,833 63,964 

   

5. OTHER INCOME 

 2024  2023 

 £ £ 
 Housing Project rent 47,839 44,203 

 Sale of Portsmouth Meeting House 369,410 - 

   

 417,249 44,203 
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Hampshire & Islands Area Quaker Meeting 

 

Notes to the Financial Statements - continued  

for the Year Ended 31st December 2024 

 

 
6. RAISING FUNDS  

Investment management costs  

 2024  2023 

 £ £ 

 Wages  27,661 22,530 

 Letting agents fees  4,465 4,209 

 Maintenance to investment properties  7,467 8,260 

 Insurance  3,543 3,835 

 Repairs & maintenance costs  35,587 23,256 

 Utilities  10,023 15,723 

 Independent examiner fee  2,544 2,400 
 Bookkeeping fees  1,163 960 

 Administration costs  4,444 3,092 

 Meeting House improvement project  1,585 1,723 

 Burial grounds  1,521 1,348 

   

 100,003 87,336 

   

7. CHARITABLE ACTIVITIES COSTS  

 Grant 

 funding of 

 Direct activities Support 

 Costs (see (see note costs (see 

 note 8) 9) note 10) Totals 

 £ £ £ £ 

 Quaker Activities  26,405 126,137 132,106 284,648 

       

8. DIRECT COSTS OF CHARITABLE ACTIVITIES  

 2024  2023 

 £ £ 

 Training and conferences  5,775 3,398 

 Meeting attendances  - 186 

 Printing, postage & stationery  1,202 1,434 
 Outreach  3,136 5,755 

 Meeting support costs (Inc. Residential Weekend)  3,033 2,814 

 Administration  

Room and equipment hire 

4,185 

9,074 

2,480 

7,800 

   

 26,405 23,867 

   

9. GRANTS PAYABLE  

 2024  2023 

 £ £ 

 Quaker Activities  126,137 89,352 

   

The total grants paid to institutions during the year was as follows:  

 2024  2023 

 £ £ 

 BYM Contribution  47,570 45,380 

 Other Donations - Quaker charities  3,864 1,900 

 Other Donations - non-Quaker charities  

Grants to individuals 

69,905 

4,798 

22,975 

19,097 

   

 126,137 89,352 
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10. SUPPORT COSTS  

 Governance 

 Management  costs  Totals 

 £ £ £ 

 Quaker Activities  119,882 12,224 132,106 

     

Support costs and governance costs are allocated between raising funds (40%) and Quaker activities (60%) 

basis. Total costs are as follows: 

 2024  2023 

 £ £ 

 Wages 

Insurance  

69,153 

8,858 

56,325 

9,588 

 Repairs & maintenance costs  88,970 58,141 

 Utilities  25,058 39,307 

 Meeting House improvement project  3,963 4,308 
 Burial grounds  3,802 3,370 

 Rent  - - 

 Independent examiner fee  6,360 6,000 

 Bookkeeping fees  2,907 2,400 

 Administration costs  11,106 7,730 

   

 220,177 187,169 

   

Support costs, included in the above, are as follows:  

 2024  2023 

 Quaker  Quaker 

 activities  activities 

 £ £ 

 Wages  41,492 33,795 

 Insurance  5,315 5,753 

 Repairs & maintenance costs  53,381 34,885 

 Utilities  15,035 23,584 

 Meeting House improvement project  2,378 2,585 
 Burial grounds  2,281 2,022 

 Rent  - - 

 Independent examiner fee  3,816 3,600 

 Bookkeeping fees  1,744 1,440 

 Administration costs  6,664 4,638 

   

 132,106 112,302 

   

11. TRUSTEES' REMUNERATION AND BENEFITS  

 

No trustee, or any persons connected with them, has received any remuneration for the year ended 

31st December 2024 nor for the year ended 31st December 2023.  

 

Trustees' expenses  

Expenses were paid to three trustees (2023: three trustees) totalling £1,142 (2023: £612), for conference 

attendance and training courses, travel expenses.



 

 

 Page 15 continued... 

Hampshire & Islands Area Quaker Meeting 

 

Notes to the Financial Statements - continued  

for the Year Ended 31st December 2024 

 

 
 

12. STAFF COSTS  

 2024  2023 

 £ £ 

 Wages and salaries 69,153 56,325 

   

 69,153 56,325 

   

The average monthly number of employees during the year was as follows:  

 

 2024  2023 

 Part time staff 4 4 

   

No employees received emoluments in excess of £60,000.  

 

 

13. HERITAGE ASSETS  

 

As described in the accounting policies above, there is a cost and accumulated depreciation of £nil for the 

Meeting Houses and wardens' accommodation owned and used by the Charity for worship and charitable 

activities. The buildings are maintained by the Charity for their contribution to knowledge and culture of the 
Quaker faith. It would be impracticable and an inefficient use of the Charity's funds to obtain market valuations 

for such unique assets and their contents. A description of each of the assets is given below, together with the 

year in which each Meeting House was constructed. On the basis of the age of the properties, had the original 

costs been capitalised, the Trustees consider that the assets would have been fully depreciated at the balance 

sheet date. No reliable information exists to include original cost and accumulated depreciation amounts. 

 

The Charity is the beneficial owner of the following heritage asset properties: 

 Build Insurance valuations 

 Year Buildings Contents 

Meeting House and Burial Ground, 39 Church Street, 

Alton, Hants GU34 2DA 

  

1672 

 

1,360,000 

 

69,930 

Meeting House, 14 Fairfield's Road, Basingstoke, Hants 
RG21 3DR 

  
c1900 

 
599,816 

 
29,033 

Meeting House, Clifton, St. Peter Port, Guernsey GY1 2PH  1811 656,087 15,957 

Meeting House, 71 Colomberie, St. Helier, Jersey JE2 4QA  1872 969,218 29,821 

Meeting House and Cottage, 1a Ordnance Road, 

Southampton SO15 2AZ 

  

1884 

 

1,334,191 

 

74,372 

Burial Ground, Brighton Road, The Avenue, Southampton 

SO15 2JL 

  

1662 

 

72,128 

 

1,907 

Meeting House, 16 Colebrook Street, Winchester, Hants 

SO23 9LH 

  

1773 

 

2,034,859 

 

99,101 

Children's room and potting shed, 16 Colebrook Street, 

Winchester, Hants, SO23 9LH 

  

 

 

24,426 

 

- 

    
Total insured value    7,050,725 320,121 

    

There is also a contents value of £14,781 for the furniture and equipment held by the Isle of Wight Local 

Meetings at The Rope Store, Quay Arts Centre, Sea Street, Newport, Isle of Wight PO30 5BD. 

 
The titles to all of the properties owned by the charity are held by Friends Trust Ltd as Nominee, with 

restrictions on disposal of the freehold according to the 2011 Scheme (298/1112), amended 2018(17/1819), of 

the Charity Commission applying to the old charity 1134213, responsibility for which was transferred to the 

trustees of the present CIO along with the properties. 
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14. TANGIBLE FIXED ASSETS 

   Computer 

   equipment  Totals 

  £ £ 

 COST 

 At 1st January 2024   16,286 16,286 

 Additions  - - 

     

 At 31st December 2024   16,286 16,286 

     

 DEPRECIATION 

 At 1st January 2024   8,144 8,144 

 Charge for the year  4,071 4,071 

     
 At 31st December 2024   12,215 12,215 

     
 NET BOOK VALUE 

 At 31st December 2024   4,071 4,071 

     

 At 31st December 2023   8,142 8,142 

     

 

15. FIXED ASSET INVESTMENTS  

 Listed  Unlisted 
 investments  investments  Totals 

 £ £ £ 

 MARKET VALUE 

 At 1st January 2024 916,120 10,000 926,120 

 Additions 

Disposals  

- 

- 

- 

(10,000) 

- 

(10,000) 

 Revaluations  (577) - (577) 

     

 At 31st December 2024  915,543 - 915,543 

     

 NET BOOK VALUE 

 At 31st December 2024  915,543 - 915,543 

     

 At 31st December 2023  916,120 10,000 926,120 

     

There were no investment assets outside the UK. 

 

The listed investments are held in a diversified portfolio of unit trusts, as agreed with our advisors, Ethical 

Investors Group. Following a review of the investment strategy the AM initiated a rearrangement of the funds to 

conform more closely with its investment strategy. The single unlisted investment of £10,000 is a share in a UK 

alternative energy community enterprise, PEC Renewables, this was disposed of during 2024. 
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16. 

 

INVESTMENT PROPERTY  

 £ 

 FAIR VALUE 

 At 1st January 2024 1,085,900 

 Revaluation (164,400) 

 

 At 31st December 2024 921,500 

 

 NET BOOK VALUE 

 At 31st December 2024 921,500 

 

 At 31st December 2023 1,085,900 

 

The value of the Area Meeting's investment properties is calculated with a standard formula of the current rents 

charged representing 5% of the value. 

 

A one-seventh share in a property in Jersey, "La Chasse", which was bequeathed to Jersey LM but cannot be 

realised at present, has an estimated value of £125,000, unchanged since 2020. This has been added to the value 

of investment property. 

 

The value of the property Hannah House, managed by lessee Southern Housing Ltd. on the Hunnyhill Quaker 
Burial Ground site, Isle of Wight, on which it has a long lease expiring on 31/12/2115, is calculated as £4,500 

applying the same 5% rate to the annual rent of £225. 

 

Portsmouth Meeting House was sold on 11/10/2024 for £380,000 to a buyer who made a pre-auction offer on 

16/07/2024 after it had been entered into an auction by Pearsons Estate Agents scheduled for 17/07/2024. We 

received £369,409.89 net. We had an independent valuation of £360,000 - £380,000 by Nesbits Chartered 

Surveyors on 20/11/2023. The Meeting House had been purchased in 1955 for £3,250. Two investment 

properties, the Flat (formerly wardens’ flat) and Cottage, were included in the sale and have been removed from 

the 2024 list of investment properties; they have contributed £126,000 and £96,000, respectively, to the 2023 

valuations. 

  

The properties and their values are: 

 

Investment Property  Market Value 

Upper Flat (formerly warden's flat) in Alton Meeting House  192,000 

Private G/F Studio Flat in Alton Meeting House  144,000 

Upper Flat (formerly wardens' flat), Basingstoke Meeting House  228,000 

Cottage (formerly wardens' flat) in grounds of Southampton Meeting House  228,000 

One-seventh share of "La Chasse", Jersey  125,000 

Hannah House, Hunnyhill, Isle of Wight  4,500 

Total  921,500 

 
17. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 

 2024 2023 

 £ £ 

 Debtors 25,102 17,255 

 Deposits held 20,000 20,000 

   

 45,102 37,255 

   

 

Deposits held relates to the deposit on The Rope Store Gallery, Isle of Wight, and will be refunded at the end of 

the licence period.
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18. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2024 2023 

 £ £ 

 Trade creditors  17,012 3,694 

 Acting as Agents  868 986 

 Accruals and deferred income  6,360 6,000 

   

 24,240 10,680 

   

 

Included in other creditors are amounts due regarding Acting as Agents, the balance is made up as follows: 

 

 2024 2023 

£  £  

As at 1st January 2023  986 1,449 
Received during the year  4,132 4,730 

Expended during the year  (4,250) (5,193) 

    

As at 31st December 2023  868 986 
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19. MOVEMENT IN FUNDS  

 Net  Transfers 

 movement  between  At 

 At 1.1.24  in funds  funds  31.12.24 

 £ £ £ £ 

Unrestricted funds  

 AM General Fund  1,218,343 (214,036) 85,489 1,089,796 

 Alice Southwell Legacy (Basingstoke)  5,396 131 (131) 5,396 

 Claire Smith Legacy (Basingstoke)  1,874 (597) - 1,277 

 Guernsey Legacy Fund  
Joyce Warwick Fund (Portsmouth) 

5,909 
5,683 

- 
- 

- 
- 

5,909 
5,683 

 Anne Parmeter Legacy (Jersey)  55,258 (169) - 55,089 

 La Chasse (Jersey)  125,000 - - 125,000 

 Peggy Jackson Legacy (Southampton)  327,835 1,068 - 328,903 

 Patrick Nott Legacy (IOW)  189,095 (59,493) (52,100) 77,502 

 AM Property Fund  92,732 (284) (100) 92,348 

 Alderney  1,117 282 (500) 899 

 Alton  37,562 10,669 (2,729) 45,502 

 Andover  1,007 1,926 (1,357) 1,576 

 Basingstoke  21,896 7,022 (3,180) 25,738 

 Guernsey  1,900 1,921 (1,012) 2,809 

 Isle of Wight  45,026 7,214 (3,801) 48,439 
 Jersey  38,016 (899) (2,645) 34,472 

 Portsmouth  29,377 (2,538) (3,726) 23,113 

 Southampton  214,046 (16,717) (7,981) 189,348 

 Winchester  117,144 20,744 (5,727) 132,161 

 Gillian Davies Legacy (Winchester) 

Portsmouth Meeting House  

223,431 

- 

18,051 

369,782 

- 

- 

241,482 

369,782 

       

 2,757,647 144,077 500 2,902,224 

Restricted funds  

 AM Building Fund  49,605 (152) - 49,453 

 McBain Fund  33,970 (4,043) - 29,927 

 IOW Building Fund  13,688 (42) - 13,646 
 IOW Legacy Fund  9,465 (29) (500) 8,936 

 Alderney Trust 1,046 (1,046) - - 

 Sawell Fund  5,000 - - 5,000 

 Winchester Building Fund  13,000 - - 13,000 

       

 125,774 (5,312) (500) 119,962 

       

 TOTAL FUNDS  2,883,421 138,765 - 3,022,186 
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19. MOVEMENT IN FUNDS - continued  

 

Net movement in funds, included in the above are as follows:  

 

 Incoming  Resources  Gains and  Movement 

 resources  expended  losses  in funds 

 £ £ £ £ 

Unrestricted funds  

 AM General Fund  10,124 (59,471) (164,689) (214,036) 

 Alice Southwell Legacy (Basingstoke)  131 - - 131 
 Claire Smith Legacy (Basingstoke) 

Guernsey Legacy Fund 

Anne Parmeter Legacy (Jersey) 

Peggy Jackson Legacy (Southampton)  

46 

- 

- 

- 

(643) 

- 

- 

- 

- 

- 

(169) 

1,068 

(597) 

- 

(169) 

1,068 

 Patrick Nott Legacy (IOW)  7,807 (67,300) - (59,493) 

 AM Property Fund  - - (284) (284) 

 Alderney  1,646 (1,364) - 282 

 Alton  34,509 (23,840) - 10,669 

 Andover  4,163 (2,237) - 1,926 

 Basingstoke  12,963 (5,941) - 7,022 

 Guernsey  6,011 (4,090) - 1,921 

 Isle of Wight  10,800 (3,586) - 7,214 
 Jersey  20,376 (21,275) - (899) 

 Portsmouth  6,433 (8,971) - (2,538) 

 Southampton  57,236 (74,806) 853 (16,717) 

 Winchester  126,365 (106,038) 417 20,744 

 Gillian Davies Legacy (Winchester) 

Portsmouth Meeting House 

20,000 

369,782 

- 

- 

(1,949) 

- 

18,051 

369,782 

       

 688,392 (379,562) (164,753) 144,077 

Restricted funds  

 AM Building Fund  - - (152) (152) 

 McBain Fund  - (4,043) - (4,043) 

 IOW Building Fund  - - (42) (42) 
 IOW Legacy Fund  - - (29) (29) 

 Alderney Trust - (1,046) - (1,046) 

       

 - (5,089) (223) (5,312) 

       

 TOTAL FUNDS  688,392 (384,651) (164,976) 138,765 
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19. MOVEMENT IN FUNDS - continued  

 

2023 Comparatives for movement in funds  

 Net  Transfers 

 movement  between  At 

 At 1.1.23  in funds  funds  31.12.23 

 £ £ £ £ 

Unrestricted funds  

 AM General Fund  1,065,759 52,188 100,396 1,218,343 

 Alice Southwell Legacy (Basingstoke)  5,396 99 (99) 5,396 
 Claire Smith Legacy (Basingstoke)  2,438 (564) - 1,874 

 Guernsey Legacy Fund  

Joyce Warwick Fund (Portsmouth) 

5,909 

5,683 

- 

- 

- 

- 

5,909 

5,683 

 Anne Parmeter Legacy (Jersey)  52,153 3,105 - 55,258 

 La Chasse (Jersey)  125,000 - - 125,000 

 Peggy Jackson Legacy (Southampton)  313,644 14,191 - 327,835 

 Patrick Nott Legacy (IOW)  267,896 (12,001) (66,800) 189,095 

 AM Property Fund  90,353 2,379 - 92,732 

 Alderney  1,756 (139) (500) 1,117 

 Alton  26,850 13,550 (2,838) 37,562 

 Andover  1,512 925 (1,430) 1,007 

 Basingstoke  19,357 5,826 (3,287) 21,896 
 Guernsey  2,514 266 (880) 1,900 

 Isle of Wight  49,025 247 (4,246) 45,026 

 Jersey  33,329 7,239 (2,552) 38,016 

 Portsmouth  34,140 (275) (4,488) 29,377 

 Southampton  167,066 54,760 (7,780) 214,046 

 Winchester  117,868 4,772 (5,496) 117,144 

 Gillian Davies Legacy (Winchester)  215,020 8,411 - 223,431 

       

 2,602,668 154,979 - 2,757,647 

Restricted funds  

 AM Building Fund  46,818 2,787 - 49,605 

 McBain Fund  51,628 (17,658) - 33,970 
 IOW Building Fund  12,919 769 - 13,688 

 IOW Legacy Fund  8,933 532 - 9,465 

 Alderney Trust 1,046 - - 1,046 

 Sawell Fund  5,000 - - 5,000 

 Winchester Building Fund  13,000 - - 13,000 

       

 139,344 (13,570) - 125,774 

       

 TOTAL FUNDS  2,742,012 141,229 - 2,883,421 
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19. MOVEMENT IN FUNDS - continued  

 

2023 Comparative net movement in funds, included in the above are as follows:  

 

 Incoming  Resources  Gains and  Movement 

 resources  expended  losses  in funds 

 £ £ £ £ 

Unrestricted funds  

 AM General Fund  51,570 (46,517) 47,135 52,188 

 Alice Southwell Legacy (Basingstoke)  99 - - 99 
 Claire Smith Legacy (Basingstoke) 

Guernsey Legacy Fund 

Anne Parmeter Legacy (Jersey) 

Peggy Jackson Legacy (Southampton)  

45 

- 

- 

- 

(609) 

- 

- 

- 

- 

- 

3,105 

14,191 

(564) 

- 

3,105 

14,191 

 Patrick Nott Legacy (IOW)  8,999 (21,000) - (12,001) 

 AM Property Fund  - (3,000) 5,379 2,379 

 Alderney  1,524 (1,663) - (139) 

 Alton  30,226 (16,676) - 13,550 

 Andover  2,956 (2,031) - 925 

 Basingstoke  13,792 (7,966) - 5,826 

 Guernsey  3,391 (3,125) - 266 

 Isle of Wight  9,729 (9,482) - 247 
 Jersey  15,836 (8,597) - 7,239 

 Portsmouth  10,305 (10,580) - (275) 

 Southampton  101,600 (49,719) 2,879 54,760 

 Winchester  111,567 (107,478) 683 4,772 

 Gillian Davies Legacy (Winchester) - - 8,411 8,411 

       

 361,639 (288,443) 81,783 154,979 

Restricted funds  

 AM Building Fund  - - 2,787 2,787 

 McBain Fund  263 (19,414) 1,493 (17,658) 

 IOW Building Fund  - - 769 769 

 IOW Legacy Fund  - - 532 532 
 Winchester Building Fund  

Cadbury Fund 

- 

5,000 

- 

(5,000) 

- 

- 

- 

- 

       

 5,263 (22,414) 5,581 (13,570) 

       

 TOTAL FUNDS  366,902 (312,857) 87,364 141,229 

       

 
Restricted Funds 

These Funds are administered by the AM Treasurer and team but may be managed by committees. 

 

- AM Building Fund was opened in 2009 with the transfer of the balance of the restricted Petersfield Legacies. 

 

- Marjorie Frances McBain Fund is for members of the Religious Society of Friends who are in need, 

hardship or distress. 

 

- IoW Building Fund is for loans to meetings improving or adding to premises. 

 

- IoW Legacy Fund is for the development of the meeting, particularly in outreach, on the Isle of Wight. 
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19. MOVEMENT IN FUNDS - continued  

 

LM Restricted Funds 

The funds are managed by constituent Local Meetings under the terms of the Legacy or Trust. 

 

- Alderney Trust is for those in need or for other charitable purposes, particularly on the Island of Alderney. It 

was spent out in 2024. 

 

- Winchester Building Fund - donation in respect of Winchester buildings from the George Cadbury Fund. 

 
- Sawell Fund - grant to Winchester Local Meeting to cover professional fees for investigation/development of 

a new worship space. 

 

AM Designated Funds 

 

- AM Property Maintenance Fund has been set aside in order to make provision for future expenditure on the 

maintenance and insurance of Meeting Houses. 

 

- Portsmouth Meeting House – funds set aside from the sale proceeds of the sale of Portsmouth Meeting 

House. 

 

LM Designated Funds 

 

- Alice Southwell Legacy is for the general charitable purposes of the Meeting in Basingstoke. 

 

- Claire Smith Legacy is for the general charitable purposes of the Meeting in Basingstoke. 

 

- Guernsey Legacy Fund (Barbara Wright and Pat Hancock) is for the general charitable purposes of the 

Meeting in Guernsey. 

 

- Joyce Warwick Fund is for the general charitable purposes of the Meeting in Portsmouth. 

 

- Peggy Jackson Legacy is for the general charitable purposes of the Meeting in Southampton. 
 

- Patrick Nott Legacy is for the use of promoting Quaker Christian Witness on the Isle of Wight. 

 

- Anne Parmeter Legacy is for the general charitable purposes of the Local Meeting in Jersey. 

 

- Gillian Davies Legacy is for the general charitble purposes of Winchester Local Meeting. 

 

Transfers between funds  

 

Transfers between funds relate to yardstick contributions payable from each Local Meeting to the AM General 

Fund. Transfers from AM restricted or designated funds to Local Meeting funds for expenditure appropriate to 
the restriction or designation are also shown. 

 

20. RELATED PARTY DISCLOSURES  

 

There were no related party transactions for the year ended 31st December 2024.  
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 2024  2023 

 £ £ 

 

INCOME AND ENDOWMENTS 

 

Donations and legacies 

Donations (Inc. gift aid)  104,797 89,829 

Legacies & gifts  24,771 96,102 

   

 129,568 185,931 

 

Other trading activities 

Meeting house hirings  72,669 65,689 
Other income (Inc. Residential Weekends)  11 7,035 

Miscellaneous income  4,062 80 

   

 76,742 72,804 

 

Investment income 

Rents received  32,533 40,305 

Interest & dividends received  32,300 23,659 

   

 64,833 63,964 

Other income 

Housing Project rent  47,839 44,203 

Sale of Portsmouth Meeting House  369,410 - 

   

 417,249 44,203 
 

   
Total incoming resources  688,392 366,902 

 

 

EXPENDITURE 

 

Investment management costs 

Wages  27,661 22,530 

Letting agents fees  4,465 4,209 

Maintenance to investment properties  7,467 8,260 

Insurance  3,543 3,835 

Repairs & maintenance costs  35,587 23,256 
Utilities  10,023 15,723 

Independent examiner fee  2,544 2,400 

Bookkeeping fees  1,163 960 

Administration costs  4,444 3,092 

Meeting House improvement project  1,585 1,723 

Burial grounds  1,521 1,348 

   

 100,003 87,336 
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 2024  2023 

 £ £ 

Charitable activities 

Training and conferences  5,775 3,398 

Meeting attendances  - 186 

Printing, postage & stationary  1,202 1,434 

Outreach  3,136 5,755 

Meeting support costs (Inc. Residential 

Weekend)  

 

3,033 

 

2,814 

Administration  

Room and equipment hire 

4,185 

9,074 

2,480 

7,800 
Grants to institutions  121,339 70,255 

Grants to individuals  4,798 19,097 

   

 152,542 113,219 

 

Support costs 

 Management 

 Wages  41,492 33,795 

 Insurance  5,315 5,753 

 Repairs & maintenance costs  53,381 34,885 

 Utilities  15,035 23,584 

 Meeting House improvement project  2,378 2,585 

 Burial grounds  2,281 2,022 

   
 119,882 102,624 

 

 Governance costs 

 Independent examiner fee  3,816 3,600 

 Bookkeeping fees  1,744 1,440 

 Administration costs  6,664  4,638 

   

 12,224 9,678 

   

Total resources expended  384,651 312,857 

   

Net income/(expenditure)  303,741 54,045 
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Hampshire 4 Islands Area Quaker Meeting

Report of the Trustees
for the Year Ended 31st December 2022

The trustees present their report with the financial statements of the charity for the year ended 31st December 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective I January 2019).

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1186058

Principal address
Friends Meeting House
IA Ordnance Road
Southampton
Hampshire
SO15 2AZ

Constituents
The Area Meeting comprises ten constituent Local Meetings that have separate accounts in:
Alderney, Alton, Andover, Basingstoke, Guernsey, Jersey, Isle of Wight, Portsmouth, Southampton and Winchester.
For accounting purposes Hythe Local Meeting and Romsey Worshipping Group are included with Southampton, and
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Hampshire & Islands Area Quaker Meeting

Report of the Trustees
for the Year Ended 31st December 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Investment Advisors
Ethical Investors Group
Montpellier House
47 Rodney Road
Cheltenham
GL50 I HX

Holding Trustee
Friends Trusts Limited
Friends House
173 Euston Road
London
NWI 2BJ
(Registered Charity 237698)

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Area Meeting is the furtherance of the general religious and charitable purposes of the Religious
Society of Friends (Quakers) in Britain, in the area of Hampshire and Islands Meetings and beyond. The principal
activity is the holding of meetings for worship in the constituent local Meetings. The Area Meeting meets the public
benefit test of the Charity Commission by providing facilities to support its activities, including the provision of places
of worship that are open to the public. The General Committee confirms that it has complied with the requirements of
Section 4 of the Charities Act 2011, to have due regard to the public benefit guidance published by the Charity
Commission for England and Wales.

The Area Meeting, which meets regularly during the year, is the primary meeting for church affairs in Hampshire and
Islands. Its role is to develop and maintain a community of Friends, a family of local meetings in which Friends gather
for worship and spiritual enrichment. It provides a balance between worship, mutual support, administration, learning,
deliberation and social life and builds up the spiritual life of its members. It is the main route of communication
between Friends in its Local Meetings and Britain Yearly Meeting (BYM), the body responsible for Quaker church
affairs and witness at national level.

The Area Meeting acts as a facilitator and coordinator, ensuring that the constituent local meetings have access to
opportunities for fellowship, spiritual development, and spiritual and pastoral care, including the care of children and
young people and the elderly and vulnerable in its meetings. It also provides mutual support through the shared testing
of concerns.

order to provide the required support to local meetings, the Area Meeting also arranges for:
Regular Meetings for Elders, Pastoral Friends, Clerks and Treasurers
Representatives to attend Yearly Meeting for Sufferings, QPSW conference and the Quaker Life Representative
Council for BYM
Commissioning Spiritual Reviews by all Local Meetings
Support for attendance at the General Meetings of three of the Quaker Schools (Leighton Park, Sibford and
Sidcot) in England
Training courses and conferences for those undertaking responsibilities for their meetings
Support for outreach activities
Assistance with the maintenance of property owned by the Area Meeting
Support of an Area Meeting Sustainability Action Group (AMSAG) with standing order agenda reporting
Support for ministry in prisons in the area
The registering of marriages after the manner of Quakers in the area
The Area Meeting is also jointly responsible with Bournemouth Coastal Area Quaker Meeting for the
Hampshire, South East Dorset and Islands Quaker Gathering which meets twice a year

The full General Committee met five times in 2022. The Finance subcommittee and Human Resources subcommittee
met on numerous occasions during the year. All meetings were held via Zoom.
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Report of the Trustees
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ACHIEVEMENT AND PERFORMANCE
Charitable activities
Local Meetings continued to offer worship on a regular basis, taking due account of Covid rules and guidance. This has

included worship in meeting houses, rented premises and via Zoom. Five of the seven AM-owned Meeting Houses and

the leased room in the Isle of Wight are now equipped for blended meetings. Elders have been considering the impact
of these changes on the spiritual life of Friends. Business meetings have also been held regularly. Our two largest local

meetings, Southampton and Winchester, have been able to offer children's meetings and all-age worship. To support
fellowship there have been discussions, social and study groups in person and via Zoom, and outings and picnics.
Friends held peace vigils in Winchester's and Alton's main streets on Hiroshima Day, 6~ August, and in Winchester on
5'" November.

Outreach efforts included opening the Southampton burial ground to visitors, participating in heritage open days with

Ride-and-Stride in Winchester and Alton and celebrations of the 350th anniversary of Alton Meeting House and 150th
of Jersey Meeting House.

No marriages after the manner of Quakers were carried out in the Area in 2022.

There were seven Area Meetings held in 2022, all via Zoom. Two Regional Gathering events took place via Zoom, on
anti-racism and on "Quakers in Britain in a time of COVID and conflict".

The work of the members of the General Committee and its subcommittees in 2022 focused on:

accounts for 2022 and improved communication with local meetings and their treasurers;

revising and issuing an amended Finance Policy to all local meeting treasurers;

arranging closer management of legacies and trust funds invested in the stock market in line with Quaker values;

responding to safeguarding issues;
revising the Area Meeting safeguarding policy in line with BYM guidance;
devising policies and procedures for safer appointments and recruitment;

detailed involvement in various local meeting property issues;
contracting an administrative assistant for a variety of tasks within the Area Meeting;

supporting Area Meeting to assess and improve sustainability within the AM.
Expending its restricted and designated legacy funds to meet the needs of individuals and external charitable

organisations, including funding of f10,000 to each of three new Community Food Pantries on the Isle of Wight

agreeing the closure of the restricted Hewland Legacy fund by granting the residue to two Isle of Wight established

charities

Safeguarding
Safeguarding continues to be an important part of life in the Area Meeting. Our area meeting safeguarding coordinator

is a full member of the General Committee and sits on the Human Relations subgroup which includes safeguarding.

Each local meeting has a safeguarding coordinator or contact and they all know they can contact the AM coordinator at

any time. She has helped local meetings deal with various safeguarding issues over the year. These have all been

about vulnerable or challenging adults and are all in hand.

HIAQM is composed of eleven Local Meetings, eight subject to UK law and three on Channel Islands. In 2022 all

those required to have enhanced DBS checks were completed on the mainland. Different laws apply on the Channel

Islands and checks were not in place in 2022 but are being worked on during 2023.

Our updated safeguarding policy, based on the format suggested by Britain Yearly Meeting, was approved at Area

Meeting in May 2022. It was then sent out to all local meetings. We held a safeguarding workshop on Zoom in

September which was well attended by members who hold positions of trust in the Area. Winchester Local Meeting
held an additional workshop for its members earlier this year. Our national Christian advisory body, 31:8, offers

regular online training which several members have also attended.

In addition to the usual Quaker activities, Winchester has a residential project for vulnerable people which can bring

concerns from time to time. The safeguarding coordinator post at Winchester is held by a job share to ensure

continuous cover, and they are regularly in contact with the Area coordinator. An additional caretaker-warden was

appointed during 2022 to assist the three existing wardens and provide cover when they are not on duty; and oversight

of the administration of the house and grounds delegated by the Local Meeting to a Co-ordinating Committee,
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ACHIEVEMENT AND PERFORMANCE
Environmental Sustainability
Sustainability has been a focus for local meetings and Area Meeting with the growth of the Area Meeting's
Sustainability Action Group (AMSAG), meeting monthly by Zoom and including expert contributors to many of its
sessions. Its Convenor has reported to each Area Meeting. On AMSAG's initiative Area Meeting forwarded a minute to
Meeting for Sufferings (the executive body of BYM, responsible for policy at national level) proposing that BYM
became a signatory to the Stop Ecocide International Manifesto.

Area Meeting, supported by local meetings and its General Committee, will continue to face the challenges of
discerning what will be the new normal. It is seeking to provide for the future for our Meeting Houses, meetings for
worship, meetings for worship for business and for social and learning activities, in the face of many challenges in
relation to the environment and to climate change.

FINANCIAL REVIEW
Financial position
The Statement of Financial Activities of the Area Meeting includes the funds of the eleven Local Meetings and the
McBain Trust and Hewland Fund.

The funds held by the Area Meeting at 31st December 2022 are K2,742,012 (2021: K2,972,634). Expenditure in 2022
was again depressed by the effects of the COVID-19 pandemic, and income fiom Meeting House hirings was also
depressed. The notional value of our investments performed badly with a decrease of f153,161 (2021: f100,833
increase).

We received one legacy of f200 in 2022.

Restricted funds (legacies and trusts with restrictive conditions) belonging to Local Meetings are shown separately from
Area Meeting restricted funds. Some Local Meeting restricted funds are managed by Area Meeting. Local Meetings'
unrestricted general funds, and those legacy funds for which there is no stronger restriction than that they are left to a
particular Local Meeting, are listed as designated funds of the Area Meeting.

Most of the income required by the Area Meeting for its general purposes is contributed by Local Meetings, by a
formula based on the number of members and attenders in each Meeting. At 31st December 2022 the membership of
the Area Meeting was 265 plus 145 attenders (278 plus 157 in December 2021).

The total income from contributions to AM and LMs in 2022 was f104,543 (2021 f107,855). Meeting House hirings in
2022 brought in X45,074 (2021 K21,355) showing an increase in activity but still not recovered to 2019 levels

(f48,698). LMs spent f16,286 in 2022 on audio-visual equipment to improve the experience of hybrid face-to-
face/teleconferencing meetings for their members and building users.

Expenditure on hardship grants by the restricted McBain fund was strong in 2022 f21,996 (2021 f.13,451). Advertising
the McBain fund nationally in "The Friend" continues to draw applicants from outside the Area Meeting. The AM
decided to spend out the restricted Hewland fund by splitting its balance between two organisations that work with

likely beneficiaries ("elderly or recuperating residents of the Isle of Wight" —no restriction to Quakers), Age UK Isle of
Wight and Aspire Ryde, each of which received half the remaining fund of f13,486 in September 2022. Payments to
individual beneficiaries totalling Z3, 586 had been made in the previous months (total expenditure 117,072; K8,535 in

2021). The AM has decided to spend out the McBain fund in 2023, given the urgent needs caused by the cost-of-living
crisis.
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FINANCIAL REVIEW
Rearrangement of Investment; Stock Market losses
In June 2021 our investment managers, Ethical Investors Group, presented us with a proposal to consolidate our

investments into portfolios managed by Rathbone Greenbank Ltd. , which could be managed more sensitively to our

particular ethical requirements. This involved the transfer of 5661,940 (31st December 2021 valuation) Irom four

accounts invested passively in ethical funds by Aegon Ltd. Finance Subcommittee required the risk level of the

proposed investments to be set at 3 (on a 1-5 scale used by Rathbone Greenbank) in accordance with the AM's

investment policy of "low to medium risk". The rearrangement was approved by AM in January 2022, and includes a

new special fund for the large legacy for Winchester LM received in 2021. The investments were transferred on 28~

February and 21" July 2022 but unfortunately made great losses before and after transfer, as UK and world events hit

the stock market. Particularly bad losses to the part of the McBain Fund that was invested with Aegon caused its

transfer value on 1"August to be f60,524, only 80% of its I" January value of f75, 172; and that investment ended the

year at 5,56,878 or 76% of its starting value. The total value of our investments managed by Rathbones at end 2022 was

X882,965, only 87% of the combined total of the Aegon and Rathbone funds at end 2021, f.1,015,650 (excluding the
"Hewland" investment, which was cashed during the year). The figures in Note 15 include investments held by two

Local Meetings, which are not discussed here.

On the advice of our fund manager at Rathbones we cashed in the remainder of the McBain investment early in 2023 to

prevent it Irom losing more while we spent it out. We received K58,370 on 9"February 2023 as the stock market had

made a minor recovery. It is nevertheless disappointing that our hardship fund should have had such a large loss when

the need for it is increasing.

Reserves policy
The AM follows Britain Yearly Meeting's model policy, which is that unrestricted funds cover:

1. Known future spending commitments;
2. An estimate of the next five years' large property repair costs;
3. A provision for a reduction in voluntary income;
4. A reserve of three months' expenditure to cover cash flow fluctuations.

and that surpluses to this amount should be spent within ten years and deficits made up within five years. We estimated

the above amounts from the past five years' accounts with a pessimistic inflator of 19% on the property repair costs, as

-K625k. Our unrestricted and undesignated reserves I'rom Note 19 below are -2691k so we have an excess of -X66k.
The AM is keeping reserves under review as risks evolve.
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STRUCTURE, GOVKRNANCK AND MANAGEMENT
Charity constitution
The affairs of the Hampshire and Islands Area Quaker Meeting (Area Meeting) are governed by "Quaker Faith and
Practice", the Book of Discipline of Britain Yearly Meeting (BYM). The Area Meeting was entered in the Register of
Charities as a Charitable Incorporated Organisation (CIO), registered number 1186058, on 30 October 2019 and it is
governed by its constitution adopted on 14 September 2019. The members of the Area Meeting are all those persons
whose names are for the time being recorded in its official register.

The Area Meeting changed from being an unincorporated charity to a CIO on 30 October 2019 and all assets of the
unincorporated charity (1134213) were vested in the CIO from 31 December 2019. The unincorporated charity was
dissolved by a resolution of Area Meeting in session on 8 May 2021 in accordance with its governing document.

In 2021 Jersey Local Meeting initiated registration as a charity with the States of Jersey, allowing it tax relief on
donations; this process was completed in 2023. Guernsey Local Meeting had registered with the Bailiwick of Guernsey
for this purpose in the early 2000s, but it and Alderney Meeting were obliged to re-register during 2022/23 by new
legislation (the process is ongoing at time of writing, May 2023).

The CIO appoints a General Committee to act as charity trustees of the Area Meeting in accordance with its constitution
which established the CIO as a legal entity.

The role of the General Committee falls into two parts. First, as charity trustees the members of the General Committee
act as representatives of the charity in all communications with the Charity Commission, and as an intermediary
between the Area Meeting and the Charity Commission. Second, the General Committee is appointed by Area Meeting
to act, as directed, on its behalf in matters relating to finance, property, and human resources. Such activities play an

important part in supporting and maintaining the spiritual and social activities of Area Meeting and its constituent local
meetings.

The approach acknowledges how in practice most local meetings take day-to-day responsibility for their finances and
premises, as well as the spiritual and social aspects of their meetings. Local meetings will be assisted in this by the
guidance contained in Quaker Faith 8r. Practice, Area Meeting policy documents, aud Memorandum of Understanding
documents, as well as advice from BYM and others including the Association of Church Accountants and Treasurers
(ACAT). The different groups within Area Meeting General Committee will work with local meetings as requested,
especially but not solely those with meeting houses. Local meetings will be encouraged to use paid assistance for
administration and other more specialist matters if necessary. In order to maintain simpler structures, both local
meetings and Area Meeting will be encouraged to use short-term working groups to address specific issues. For all of
these local and area responsibilities, Area Meeting will ensure that funds are available to support training, which may be
relevant to short-term working groups as much as more established committees.

Members of the General Committee are appointed by the Area Meeting, normally for three years, after which they may
be re-appointed for two further terms. New members are offered training at Woodbrooke, the Quaker Study Centre in
Biiiningham, and by ACAT. Local Meetings conduct their own business meetings and, as far as possible, manage their
own affairs.

The Area Meeting also nominates one member and one alternate to serve on Meeting for Sufferings, the executive body
of Britain Yearly Meeting of the Religious Society of Friends.

Approved by order of the board of trustees on .~... .8. ....vP.M. ........... and signed on its behalf by:

Sheila Peacock - Treasurer

David Bartlett —Clerk of the General Committee of charity trustees
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Independent Examiner's Report to the Trustees of
Hampshire & Islands Area Quaker Meeting

Independent examiner's report to the trustees of Hampshire & Islands Area Quaker Meeting

I report to the charity trustees on my examination of the accounts of Hampshire & Islands Area Quaker Meeting (the

Trust) for the year ended 31st December 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent examiner's statement
Since your charity's gross income exceeded 5250,000 your examiner must be a member of a listed body. I can confirm

that I am qualified to undertake the examination because I am a registered member of The Institute of Chartered

Accountants in England and Wales which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

l.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give

a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

P E H Wright FCA DChA
Sheen Stickland
Chartered Accountants
7 East Pallant
Chichester
West Sussex
PO19 I TR
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Hampshire A Islands Area Quaker Meeting

Statement of Financial Activities
for the Year Ended 31st December 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading activities
Investment income
Other income

Notes

Unrestricted
funds

96,743

65,596
49,597
41,051

Restricted
funds

8,000

964

2022
Total
funds

104,743

65,596
50,561
41,051

2021
Total
funds

349,035

23,806
49,374
38,454

Total 252,987 8,964 261,951 460,669

EXPENDITURE ON
Raising funds

Charitable activities
Quaker activities

88, 170

254, 173 39,069

88, 170

293,242

86,892

215,920

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

Transfers between funds 19

342,343 39,069 381,412

(205,276) (67,346) (272,622)

22,354 ~22, 354)

~115,920) ~37,241) ~153,)61)

302,812

100,833

258,690

Other recognised gains/(losses)
Gains on revaluation of fixed assets

Net movement in funds

15 42 000

(140,922)

42,000 16,500

(89,700) (230,622) 275, 190

RECONCILIATION OF FUNDS

Total funds brought forward 2,743,590 229,044 2,972,634 2,697,444

TOTAL FUNDS CARRIED FORWARD 2,602,668 139,344 2,742,012 2,972,634

The notes form part of these financial statements

Page 8



Hampshire R Islands Area Quaker Meeting

Balance Sheet
31st December 2022

Unrestricted
funds

Notes

Restricted
funds

2022
Total
funds

2021
Total
funds

FIXED ASSETS
Tangible assets
Investments
Investments
Investment property

14 12,214

15 807,669 131,459
16 1,043,900

12,214

939,128
1,043,900

1,109,361
1,001,900

1,863,783 131,459 1,995,242 2, 111,261

CURRENT ASSETS
Debtors
Cash at bank

17 40, 102
730,881

770,983

7,885

7,885

40,102
738,766

778,868

41,408
831,449

872,857

CREDITORS
Amounts falling due within one year 18 (32,098) (32,098) (11,484)

NET CURRENT ASSETS 738,885 7,885 746,770 861,373

TOTAL ASSETS LESS CURRENT
LIABILITIES 2,602,668 139,344 2,742,012 2,972,634

NET ASSETS 2,602,668 139,344 2,742,012 2,972,634

FUNDS
Unrestricted funds

Restricted funds

19
2,602,668 2,743,590

139,344 229,044

TOTAL FUNDS 2 742,012 2,972,634

The fiyanpial statements were approved by the Board of Trustees and authorised for issue on

......~+./. If]..2&. . ................... and were signed on its behalf by:

David Bartlett —Clerk of the General Committee of charity trustees

The notes form part of these financial statements
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements
for the Year Ended 31st December 2022

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

In the event of the winding up of the CIO, the members will not have any liability to contribute to its assets, nor
any personal responsibility for settling its debts and liabilities.

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

The financial statements incorporate the affairs of Hampshire & Islands Area Quaker Meeting and the 10 Local
Meetings with separate accounts, being:

Alderney
Alton
Andover
Basingstoke

Guernsey
Isle of Wight
Jersey

Portsmouth
Southampton
Winchester

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken advantage of the following disclosure exemptions in preparing these financial statements,

as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland':

the requirements of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Donations and gifts are included in the Statement of Financial Activities when receivable.

Legacy gifts are recognised on a case by case basis following grant of probate and when the Charity has been

notified of the amount and settlement date.

Investment income is recognised on a receivable basis and is shown gross of income tax recovered and

recoverable. Other income is accounted for on the basis of amounts receivable for the year.

In accordance with the Charities SORP (FRS 102), unpaid general volunteer time is not recognised in the

financial statements.
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Hampshire dk Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

ACCOUNTING POLICIES —continued
Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

All expenses are claimed retrospectively against receipts, or paid directly against a service provider's invoice
rather than through the claimant.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Raising funds
These are costs incurred in attracting voluntary income, the manageinent of investments and those incurred in

trading activities that raise funds.

Charitable activities
Charitable expenditure comprises those costs incurred by the Charity in delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Tangible fixed assets
The Charity owns a number of functional properties comprising Meeting Houses, wardens' accommodation and
their contents, and other buildings used by the Charity including burial grounds. These properties are held in

perpetuity for Meetings for Worship or other charitable activities, and contribute to the furtherance of
Hampshire and Islands Area Quaker Meeting's charitable objectives and are considered to be heritage assets
under FRS 102.

The remaining fixed assets are carried at cost, net of depreciation. Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives.

Depreciation is provided on the following basis:
Computer equipment - 25% straight line

Meeting Houses and other buildings
There is anil cost and anil accumulated depreciation recognised for these heritage assets, as allowable under
Section 18 of FRS 102. Whilst it is believed that the market value, both at the time of acquisition and at the
balance sheet date, was significantly in excess of anil deemed cost and net book value, it is not possible to
obtain a reliable estimate of the market value at either date. Conventional valuation techniques are not
appropriate for the unique and historical nature of the assets.

Contents of Meeting Houses
The contents of Meeting Houses have also been recognised at anil cost and anil accumulated depreciation as it s
impracticable and an inefficient use of the Charity's resources to value the specific items in the following
categories: pianos, Quaker artwork, library books and other contents.

Burial Grounds
In view of the costs and difficulties in the disinterment and removal of human remains, the market value of such

sites is minimal. For valuation purposes they are therefore assessed at anil value.

Investments
Fixed asset investments are included at market value at the balance sheet date.

In accordance with standard valuation practice, investment properties have been valued on the basis of a

capitalised rental stream applying a 5% yield. Since most of these properties are tenanted, they could not be sold
with vacant possession and so an investment approach is considered more appropriate.
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

ACCOUNTING POLICIES - continued
Investments
Realised gains and losses on investments are calculated as the difference between sales proceeds and their

market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement of
Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market value during the year and are credited or charged

to the Statement of Financial Activities based on the market value at the end of the year.

Taxation
The Charity is exempt trom tax on its charitable activities.

The Charity is not registered for VAT and is therefore unable to recover VAT on any expenditure it incurs.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

DONATIONS AND LEGACIES

Donations (Inc. gift aid)
Legacies & gifts

2022

104,543
200

2021

107,855
241 180

104,743 349,035

3. OTHER TRADING ACTIVITIES

Meeting house hirings
Other income (lnc. Residential Weekends)
Miscellaneous income

2022

45,074
20,522

2021

21,355
2,084

367

65,596 23,806

4. INVESTMENT INCOME

Rents received
Interest & dividends received

2022

41,867
8,694

2021

45,350
4,024

50,561 49,374

5. OTHER INCOME

Housing project rent

2022

41,051

2021

38,454
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

6. RAISING FUNDS
Investment management costs

Wages
Letting agents fees
Maintenance to investment properties
Insurance
Repairs & maintenance costs
Utilities
Independent examiner fee
Bookkeeping fees
Administration costs
Meeting House improvement project
Burial grounds
Rent

2022

12,710
5,356
8,628
3,510

28,236
14,407
2,328

911
3,811
6,477
1,796

2021

11,724
8,815
6,705
3,270

19,955
8,278

14,808
2,075

782
5,783
2,405
2,292

~88 170 ~86 892

7. CHARITABLE ACTIVITIES COSTS

Quaker Activities

Direct
Costs (see

note 8)

18,799

Grant
funding of
activities

(see note

9)

163,163

Support
costs (see
note 10)

111,280

Totals

293,242

8. DIRECT COSTS OF CHARITABLE ACTIVITIES

Training and conferences
Meeting attendances

Printing, postage & stationery
Outreach
Meeting support costs (Inc. Residential Weekend)

Administration

Room and equipment hire

2022

1,934
105
883

1,563
2,503
5,388
6,423

2021

2,023

2,390
2,081

324
3,570

18,799 10,388

9. GRANTS PAYABLE

Quaker Activities

The total grants paid to institutions during the year was as follows:

BYM Contribution
Other Donations - Quaker charities

Other Donations —non-Quaker charities

Grants to individuals

2022

163,163

2022

53,492
5,321

79, 143
25,207

163,163

2021

98,467

2021

44,695
11,135
20,395
22,242

98,467
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Hampshire A Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

10. SUPPORT COSTS

Quaker Activities

Management

100,705

Governance
costs

10,575

Totals

111,280

Support costs and governance costs are allocated between raising funds (40%) and Quaker activities (60%)
basis. Total costs are as follows:

Wages
Insurance
Repairs k, maintenance costs
Utilities
Meeting House improvement project
Burial grounds
Rent
Independent examiner fee
Bookkeeping fees
Administration costs

2022

31,775
8,775

70,590
36,018
16,193
4,490

5,820
2,277
9,528

2021

29,310
8, 176

49,890
20,692
14,458
6,013
5,730

37,020
5, 188
1,960

185,466 773 437

Support costs, included in the above, are as follows:

Wages
Insurance
Repairs k, maintenance costs
Utilities
Meeting House improvement project
Burial grounds
Rent
Independent examiner fee
Bookkeeping fees
Administration costs

2022
Quaker

activities

19,065
5,265

42,354
21,611

9,716
2,694

3,492
1,366
5,717

2021
Quaker

activities

17,586
4,906

29,935
12,414
8,675
3,608
3,438

22,212
3,113
1,178

111,280 107,065

11. TRUSTEES' REMUNERATION AND BENEFITS

No trustee, or any persons connected with them, has received any remuneration for the year ended

31st December 2022 nor for the year ended 31st December 2021.

Trustees' expenses
Expenses were paid to five trustees (2021: three trustees) totalling 5641 (2021: X954), for conference attendance

and training courses, postage and stationery.
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Hampshire dk Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

12. STAFF COSTS

Wages and salaries

2022

31,775

2021

29,310

31,775 29,310

The average monthly number of employees during the year was as follows:

Part time staff
2022

3
2021

3

No employees received emoluments in excess of f60,000.

13. HERITAGE ASSETS

As described in the accounting policies above, there is a cost and accumulated depreciation of anil for the

Meeting Houses and wardens' accommodation owned and used by the Charity for worship and charitable

activities. The buildings are maintained by the Charity for their contribution to knowledge and culture of the

Quaker faith. It would be impracticable and an inefficient use of the Charity's funds to obtain market valuations

for such unique assets and their contents. A description of each of the assets is given below, together with the

year in which each Meeting House was constructed. On the basis of the age of the properties, had the original

costs been capitalised, the Trustees consider that the assets would have been fully depreciated at the balance

sheet date. No reliable information exists to include original cost and accumulated depreciation amounts.

The Charity is the beneficial owner of the following heritage asset properties:
Build
Year

Insurance valuations
Buildings Contents

Meeting House and Burial Ground, 39 Church Street,
Alton, Hants GU34 2DA
Meeting House, 14 Fairfield's Road, Basingstoke, Hants

RG21 3DR
Meeting House, Clifton, St. Peter Port, Guernsey GYI 2PH

Meeting House, 71 Colomberie, St. Helier, Jersey JE2 4QA
Meeting House and Cottage, 25 Northwood Road,
Portsmouth PO2 9QT
Meeting House and Cottage, la Ordnance Road,
Southampton SO15 2AZ
Burial Ground, Brighton Road, The Avenue, Southampton

SO15 2JL
Meeting House, 16 Colebrook Street, Winchester, Hants

SO23 9LH
Children's room and potting shed, 16 Colebrook Street,
Winchester, Hants, SO23 9LH

Total insured value

1672 1,322,781 66,238

c1900
1811
1872

568, 145
640,383
946,0]9

27,500
15,575
29, 107

1931 782,809 46,920

1884 1,263,745 70,445

1662 68,320 1,806

25,030

7,544,649 351,459

1773 1,927,417 93,868

There is also a contents value of f14,000 for the furniture and equipment held by the Isle of Wight Local

Meetings at The Rope Store, Quay Arts Centre, Sea Street, Newport, Isle of Wight PO30 5BD.

The titles to all of the properties owned by the charity are held by Friends Trust Ltd as Nominee, with

restrictions on disposal of the freehold according to the 2011 Scheme (298/I I 12), amended 2018(17/1819), of
the Charity Commission applying to the old charity 1134213, responsibility for which was transferred to the

trustees of the present CIO along with the properties.
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

14. TANGIBLE FIXED ASSETS
Computer
equipment Totals

COST
At 1st January 2022
Additions 16,286 16,286

At 31st December 2022 16,286 16 286

DEPRECIATION
At 1st January 2022
Charge for the year 4,072 4,072

At 31st December 2022 4,072 4,072

NET BOOK VALUE
At 31st December 2021

At 31st December 2022 12,214 12,214

15. FIXED ASSET INVESTMENTS
Listed

investments

Unlisted
investments Totals

MARKET VALUE
At 1st January 2022
Additions
Disposals
Revaluations

1,099,361
644,868

(661,940)
~153,161)

10,000 1,109,361
644, 868

(661,940)
~353,363)

At 31st December 2022

NET BOOK VALUE
At 31st December 2021

929,128

1,099,361

10,000 939,128

10,000 1,109,361

At 31st December 2022 929,128 10,000 939,128

There were no investment assets outside the UK.

The listed investments are held in a diversified portfolio of unit trusts, as agreed with our advisors, Ethical

Investors Group. Following a review of the investment strategy the AM initiated a rearrangement of the funds to

conform more closely with its investment strategy. The single unlisted investment of 5.10,000 is a share in a UK

alternative energy community enterprise, PEC Renewables.
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements —continued
for the Year Ended 31st December 2022

16. INVESTMENT PROPERTY

FAIR VALUE
At 1st January 2022
Revaluation

1,001,900
42,000

At 31st December 2022

NET BOOK VALUE
At 31st December 2021

1,043,900

1,001,900

At 31st December 2022 1,043,900

The value of the Area Meeting's investment properties is calculated with a standard formula of the current rents

charged representing 5% of the value.

A one-seventh share in a property in Jersey, "La Chasse", which was bequeathed to Jersey LM but cannot be

realised at present, has an estimated value of KI25,000, unchanged since 2020. This has been added to the value

of investment property.

The value of the property Hannah House, managed by lessee Southern Housing Ltd. on the Hunnyhill Quaker

Burial Ground site, Isle of Wight, on which it has a long lease expiring on 31/12/2115, is calculated as K4,500

applying the same 5% rate to the annual rent of K225.

The properties and their values are:

Investment Property
Upper Flat (formerly warden's flat) in Alton Meeting House

Private G/F Studio Flat in Alton Meeting House

Upper Flat (formerly wardens' flat), Basingstoke Meeting House

Flat (formerly wardens' flat), Portsmouth Meeting House

Cottage adjoining Portsmouth Meeting House

Cottage (formerly wardens' flat) in grounds of Southampton Meeting House

One-seventh share of "La Chasse", Jersey
Hannah House, Hunnyhill, Isle of Wight

Total

Market Value
144,000
132,000
200,400
126,000
96,000

216,000
125,000

4,500
1,043,900

17. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Debtors
Deposits held

2022

20, 102
20,000

2021

21,408
20,000

40, 102 41,408

Included in debtors is a K6,000 loan from Portsmouth to Britain Yearly Quaker Meeting. Although this loan has

an indefinite timespan it can be reclaimed with less than a year's notice.

Deposits held relates to the deposit on The Rope Store Gallery, Isle of Wight, and will be refunded at the end of

the licence period.
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Hampshire 4 Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

18. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Acting as Agents
Accruals and deferred income

2022

24, 829
1,449
5,820

2021

4,788
876

~5820

32,098 11,484

Included in other creditors are amounts due regarding Acting as Agents, the balance is made up as follows:

As at 1st January 2022
Received during the year
Expended during the year

2022 2021

876 1,491
5, 134 2,500~4,561)~3,115)

As at 31st December 2022 1,449 876
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

19. MOVEMENT IN FUNDS

At 1.1.22

Net
movement

in funds

Transfers
between

funds
At

31.12.22

Unrestricted funds
AM General Fund
Alice Southwell Legacy (Basingstoke)
Claire Smith Legacy (Basingstoke)
Guernsey Legacy Fund
Joyce Warwick Fund (Portsmouth)
Anne Parmeter Legacy (Jersey)
La Chasse (Jersey)
Peggy Jackson Legacy (Southampton)
Patrick Nott Legacy (IOW)
AM Property Fund
Alderney
Alton
Ando ver
Basingstoke
Guernsey
Isle of Wight
Jersey
Portsmouth
Southampton
Winchester
Gillian Davies Legacy (Winchester)

Restricted funds
AM Building Fund
AM Loan Fund (Dorothy Searle Legacy)
McBain Fund
IOW Hewland Fund
IOW Building Fund
IOW Legacy Fund
Alderney Fund
Sawell Fund
Winchester Building Fund

1,006,097
5,396
3,439
5,887
5,683

62,000
125,000
377,609
324,886
107,412

1,448
24,577

1,090
21,866

2,719
56,366
29,802
32,337

213,933
114,503
221,540

2,743,590

55,658
26,574
92,716
17,073
15,358
10,619

1,046
5,000
5,000

3,667
21

(1,001)
22

(9,847)

(63,965)
(56,990)
(17,059)

308
4,982
2,228

814
755

(3,057)
5,921
6,318

(38,656)
8,783~6,520)

(163,276)

(8,840)
(4,220)

(41,088)
(17,073)
(2,439)
(1,686)

8,000

55,995
(21)

(2,709)
(1,806)
(3,323)

(960)
(4,284)
(2,394)
(4,515)
(8,211)
(5,418)

22,354

(22,354)

1,065,759
5,396
2,438
5,909
5,683

52, 153
125,000
313,644
267,896

90,353
1,756

26,850
1,512

19,357
2,514

49,025
33,329
34, 140

167,066
117,868
215,020

2,602,668

46,818

51,628

12,919
8,933
1,046
5,000

13,000

229,044 ~67,346) ~22,334) 139,344

TOTAL FUNDS 2,972,634 ~230,622) 2,742,012
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

19. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
AM General Fund
Alice Southwell Legacy (Basingstoke)
Claire Smith Legacy (Basingstoke)
Guernsey Legacy Fund
Anne Parmeter Legacy (Jersey)
Peggy Jackson Legacy (Southampton)
Patrick Nott Legacy (IOW)
AM Property Fund

Alderney
Alton
Ando ver
Basingstoke
Guernsey
Isle of Wight
Jersey
Portsmouth
Southampton
Winchester
Gillian Davies Legacy (Winchester)

Restricted funds
AM Building Fund
AM Loan Fund (Dorothy Searle Legacy)
McBain Fund
IOW Hewland Fund
IOW Building Fund
IOW Legacy Fund
Winchester Building Fund

TOTAL FUNDS

(310)
21
13
22

302

3,292
523

2, 154
29,468

4, 139
13,796
4,504
8,089

24,086
17,621
39,666

105,601

252,987

271
129
437

75
52

8,000

8,964

261,951

(26,593)

(1,014)

(60,282)

(1,846)
(24,486)
(1,911)

(12,982)
(3,749)

(11,146)
(18,165)
(11,303)
(73,900)
(94,966)

(342,343)

(21,996)
(17,073)

~39,069)

~301,412)

30,570

(10,149)
(63,965)

(17,582)

(4,422)
(1,852)

~6,520)

(73,920)

(9,111)
(4,349)

(19,529)

(2,514)
(1,738)

~37,241)

(111,161)

3,667
21

(1,001)
22

(9,847)
(63,965)
(56,990)
(17,059)

308
4,982
2,228

814
755

(3,057)
5,921
6,318

(38,656)
8,783

~6,520)

(163,276)

(8,840)
(4,220)

(41,088)
(17,073)

(2,439)
(1,686)
8,000

~67,346)

(230,622)
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

19. MOVEMENT IN FUNDS - continued

2021 Comparatives for movement in funds

At 1.1.21

Net
movement

in funds

Transfers
between

funds

At
31.12.21

Unrestricted funds
AM General Fund

Alice Southwell Legacy (Basingstoke)
Claire Smith Legacy (Basingstoke)
Guernsey Legacy Fund

Joyce Warwick Fund (Portsmouth)
Anne Parmeter Legacy (Jersey)
La Chasse (Jersey)
Peggy Jackson Legacy (Southampton)
Patrick Nott Legacy (IOW)
AM Property Fund
Alderney
Alton
Andover
Basingstoke
Guernsey
Isle of Wight
Jersey
Portsmouth
Southampton
Winchester
Gillian Davies Legacy (Winchester)

997,899
5,396
4, 162
5,887
5,683

62,455
125,000
322,055
342, 180

83,586
1,258

37,168
1,434

19,291
9,552

63,928
31,104
29,478

201,231
120,275

(27,902)
I

(723)

55,554
(17,294)
23,826

690
(6,751)

1,176
5,754

(5,873)
(5,397)

643
7,219

20,502
(352)

221,540

36,100
(I)

(455)

(500)
(5,840)
(1,520)
(3,179)

(960)
(2, 165)
(1,945)
(4,360)
(7,800)
(5,420)

1,006,097
5,396
3,439
5,887
5,683

62,000
125,000
377,609
324,886
107,412

1,448
24, 577

1,090
21,866

2,719
56,366
29,802
32,337

213,933
114,503
221,540

Restricted funds
AM Building Fund
AM Loan Fund (Dorothy Searle Legacy)
McBain Fund
IOW Hewland Fund

IOW Building Fund
IOW Legacy Fund

Alderney Fund
Sawell Fund
Winchester Building Fund

2,469,022

55,251
26, 167
96,788
22, 169
14,834
12,167

1,046

272,613

407
407

(4,072)
(5,096)

524
407

5,000
5,000

1,955

(1,955)

2,743,590

55,658
26,574
92,716
17,073
15,358
10,619

1,046
5,000
5,000

TOTAL FUNDS

228,422 2,577 ~1,955)

2,697,444 275, 190

229,044

2,972,634
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Hampshire & Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

19. MOVEMENT IN FUNDS - continued

2021 Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
AM General Fund
Alice Southwell Legacy (Basingstoke)
Claire Smith Legacy (Basingstoke)

Peggy Jackson Legacy (Southampton)
Patrick Nott Legacy (IOW)
AM Property Fund

Alderney
Alton
Ando ver
Basingstoke
Guernsey
Isle of Wight
Jersey
Portsmouth
Southampton
Winchester
Gillian Davies Legacy (Winchester)

Restricted funds
AM Building Fund
AM Loan Fund (Dorothy Searle Legacy)
McBain Fund
IOW Hewland Fund
IOW Building Fund
IOW Legacy Fund
Sawell Fund
Winchester Building Fund

TOTAL FUNDS

3,903
1

1

32
170

3,086
24,006
4,072

10,769
3,466
7,288

11,563
20,360
55,886
82,959

221,540

449, 102

201
201
642

61
261
201

5,000
5,000

11,567

460,669

(48,812)

(724)

(17,326)

(2,396)
(30,757)
(2,896)
(5,015)
(9,339)

(12,685)
(10,920)
(13,141)
(44,545)
(82,268)

(280,824)

(13,452)
(8,536)

~21,988)

~302,812)

17,007

55,554

23,656

9, 161
(1,043)

104,335

206
206

8,738
3,379

263
206

12,998

117,333

(27,902)
1

(723)
55,554

(17,294)
23,826

690
(6,751)
1,176
5,754

(5,873)
(5,397)

643
7,219

20,502
(352)

221,540

272,613

407
407

(4,072)
(5,096)

524
407

5,000
5,000

2,577

275, 190

Restricted Funds
These Funds are administered by the AM Treasurer and team but may be managed by committees.

— AM Building Fund was opened in 2009 with the transfer of the balance of the restricted Petersfield Legacies.

- AM Loan Fund (Dorothy Searle Legacy) is for loans to meetings improving or adding to premises. This

bears no relation to the living Dorothy Searle who is a trustee of the charity. At the end of 2022 this fund was

de-restricted and merged with the AM General Fund.

- Marjorie Frances McBain Fund is for members of the Religious Society of Friends who are in need,

hardship or distress.

—Elise Hewland Fund is for elderly and recuperating residents in the Isle of Wight. The fund is administered by

the McBain Committee. It was spent out in 2022.

—IoW Building Fund is for loans to meetings improving or adding to premises.
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Hampshire A Islands Area Quaker Meeting

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

19. MOVEMENT IN FUNDS - continued

—IoW Legacy Fund is for the development of the meeting, particularly in outreach, on the Isle of Wight.

LM Restricted Funds
The funds are managed by constituent Local Meetings under the terms of the Legacy or Trust.

- Alderney Fund is for those in need or for other charitable purposes, particularly on the Island of Alderney.

- Winchester Building Fund - donation in respect of Winchester buildings from the George Cadbury Fund.

- Sawell Fund - grant to Winchester Local Meeting to cover professional fees for investigation/development of

a new worship space.

AM Designated Funds

- AM Property Maintenance Fund has been set aside in order to make provision for future expenditure on the

maintenance and insurance of Meeting Houses.

LM Designated Funds

- Alice Southwell Legacy is for the general charitable purposes of the Meeting in Basingstoke.

- Claire Smith Legacy is for the general charitable purposes of the Meeting in Basingstoke.

- Guernsey Legacy Fund (Barbara Wright and Pat Hancock) is for the general charitable purposes of the

Meeting in Guernsey.

- Joyce Warwick Fund is for the general charitable purposes of the Meeting in Portsmouth.

- Peggy Jackson Legacy is for the general charitable purposes of the Meeting in Southampton.

— Patrick Nott Legacy is for the use of promoting Quaker Christian Witness on the Isle of Wight.

- Anne Parmeter Legacy is for the general charitable purposes of the Local Meeting in Jersey.

— Gillian Davies Legacy is for the general charitble purposes of Winchester Local Meeting.

Transfers between funds

Transfers between funds relate to yardstick contributions payable from each Local Meeting to the AM General

Fund

20. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31st December 2022.
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Hampshire & Islands Area Quaker Meeting

Detailed Statement of Financial Activities
for the Year Ended 31st December 2022

2022 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations (Inc. gift aid)
Legacies & gifts

104,543
200

104,743

]07,855
241,180

349,035

Other trading activities
Meeting house hirings
Other income (Inc. Residential Weekends)
Miscellaneous income

45,074
20,522

21,355
2,084

367

65,596 23,806

Investment income
Rents received
Interest & dividends received

41,867
8,694

45,350
4,024

50,561 49,374

Other income
Housing Project rent

Total incoming resources

41,051

261,591

38,454

460,669

EXPENDITURE

Investment management costs
Wages
Letting agents fees
Maintenance to investment properties
Insurance
Repairs & maintenance costs
Utilities
Independent examiner fee
Bookkeeping fees
Administration costs
Meeting House improvement project
Burial grounds
Rent

12,710
5,356
8,628
3,510

28,236
14,407
2,328

911
3,811
6,477
1,796

11,724
8,815
6,705
3,270

19,955
8,278

14,808
2,075

782
5,783
2,405
2,292

88, 170 86,892

This page does not form part of the statutory financial statements
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Hampshire & Islands Area Quaker Meeting

Detailed Statement of Financial Activities
for the Year Ended 31st December 2022

2022 2021

Charitable activities
Training and conferences
Meeting attendances

Printing, postage & stationary

Outreach
Meeting support costs (Inc. Residential

Weekend)
Administration
Room and equipment hire

Grants to institutions

Grants to individuals

1,934
105
883

1,563

2,503
5,388
6,423

124,470
38,693

2,023

2,390
2,081

324
3,570

76,225
22,242

181,962 108,855

Support costs
Management
Wages
Insurance
Repairs & maintenance costs
Utilities
Meeting House improvement project
Burial grounds
Rent

19,065
5,265

42,354
21,611
9,716
2,694

17,586
4,906

29,935
12,414
8,675
3,608
3,438

100,705 80,562

Governance costs
Independent examiner fee
Bookkeeping fees
Administration costs

3,492
1,366
5,717

22,212
3,113
1,178

Total resources expended

Net income/(expenditure)

10,575

381,412

(119,821)

26,503

302,812

157,857

This page does not foim part of the statutory financial statements
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trustees tlavc adopted the provision» ol' Accounting and Reporting by Charilies: Stat«ment ol' Rccomincnded Practice
applicable to charitics preparing their accounts in accordance vvith the Financial Reporting Standard app]icab]c in the
L'V anil Republic of Ireland (FRS 102) («ITccli've I January 20] &J).

REFEREIVCE Alx'D ADA'IIVISTRATii&E DETAILS
Registered Charity numher
]]86058

Principal address
Friends kvf ecting I-louse

] A Ordnance Road
South&llllpton

IIatnpshire
SO15 2A7.

Trustees
The Area Meeting comprises eleven constituent Local Meetings in;

Alderney, Alton, Andover, Basingstokc. Ciuernsey, Hythc, Jersey. Isle of '5'ight, port»mouth, Southampton anil
l&l&inchester, Hythe is included ivith Southarnpton for accirunting purposes.

Officers of the Area &meeting
Clerk; Rosemary Furzcr (Jersey)
Treasurer: Sheila Peacock (Basingstoke)
Clerk lo C&cncra] C'ommittee ot'C'hariiy Trustees David Bartlett (Isle of XVight)

Alembers uf the (Ietteral Committee of Charity Trusties
David Bartlett (1»lc ok'Wight) C]crk lo (ien(ra] (.'ommittce (I'rom 14 May 2022)
»arah cootc (Port»mouth)
Marilyn ( ox (Hythe') (until 3] Deccmhcr 2(121)
Bruce Dean» (Jersey) (until I I Scp1«mhcr 2(y21)
Stuart Donnan (Southarnpton) Clerk lo (iencra] Committee (until 31 Uecenlbcr 2021)
Ro»«mary I&armer (J«racy) «x ofkieio as Area Me«ting Clerk (I'rom I May 2021)
Patricia Jiiggard (l»1» of lA'igklt) (from 12 March 2022)
David Leivi» (Port»mouth) ex oktl(io as Area Me«ting ('lerk (anlil 30 Apri] 202])
Sheila I'ea»ock (Ba»ing»toke) cx ol'licio as Area ~1««ting I rca»urer (Iroin I January 20211
kviarion Penn (4'in(he»t«r) (Irool I J;inuary 20 I)
Jonattlan Rtddclk (Ation) (unlit 8 h1ay 2021)
I all'lena kosco» (Souttlanlp\on) ex oft icio as Ai'ca Meeting Sal«guill'itin" Othe«i'

IJoroth) Searle (Soutkl;Inlpton) (fronl 12 ]Vtar(ki 2022)
I&'i«hola» Vv'itd» (Isle of il, 'igklt) (Ironl I Janu, lry 2022)

Al ttli' dissolution ot'thi& toilller unincorpor lied charilv' (1 134213) oil 8 May 021 thc three fcnlliiling trustees i;ei'e
discharged of that trusteeship. Tivo continued as member» of the Cjcncra] Comnlittec of C'tlarily Trustees of itic C'10.'

Stuart Donnan anil kvkarilin Cox
Onc did not:
Yicoka Jane fJ«unct( (9'inch«ster) (Ai«a )]c .ting Trcasaicr until 31" Dccembci 20"0)

Indepettdent Examiner
P E l-l Kl«ri gh t FC A DC h A

Sheen Sticklallil
C'harl«red Accountants
7 East Pal]ant
C tllctleslcl'
ll'est Sussex
PO]9 ITR
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Hatnpsblre 8; Islands Area Quaker 5'lee(in]I

kepnr( ol' the 'I'rustees
for the 5'ear Knded 31st December 2021

kKKKRKNCK A5'D ADI(rlINIS'I'RA'I'l%'K DK'I'AILS
8ankers
CAF Bank Ltd
Kings I]il]
]Vest iv]a]ling
Kent
ME9 4TA

Investment Advisors
Ethical Investors Group
Mon(pe]lier I ]nuse
-]7 Rodney Road
Che]tenha(n
Gl.50 1HX

Hold]ng Trustee
Friends Trusts Limited
Friends Hnusc
173 Fuston Road
London
Y, W)'] 2R.I

{Registered Chari(y 237()98)

OII.IKC.TIVKS A~D WCTI&rITIK»
Objectives und aims
Thc obj»ct ot' th» Ar»a Xlc»(ing is thc I'urth»rance ol thc g»nera] r»]igioTLs and charitable purposes ol th» Religious
Society ol' Friends {Quakcrs) in Bri(ain in th» area ol' Hampshire and island» Mcc(ings and beyond. Thc principal
ac(ivity is thc holding ol mcctings for xvorship in the cons(i(ucn( Lo»al ivl»»(ings Thc Ar»« lvlccting mccts th» public
bcn»ltt test ol' th» C. harity (.'ommission by providing I'«cilitics (o support its activities. inc]uding thc provision ol'pl«ccs
ol vvorship that arc open (o th» puhli» Th» G»ncra] ('omrnittc» cont(rms that it has comp]i»d vvith the r»quir»ments ol'

Sec(iort 4 ol' th» L'hari(i»s Act 2011. (o have due regard (o the public ben»lit guid«n»e published by the Cb Trity

C:on(inission for I'ngland «nd %'ale i.

']'h» Area Meeting, vvhich Tne»(s regularly during (hc year, is the primary meeting I'or church alTairs in Hampshire and
Island». 1(s rol» is (o d»velop and main(atn a coin(anni(y of I-riends, a latrtily of local me»(ing» in vvhich I rien Js gath»r
lor vvorship and spiritual cnriehmen(. ]t provides a balance bet&seen ivor«hip, Tnu(ual support, administration, learning,
deliheratinrt aTTd SOCial life artd buildS up (tte Spiritual life Ot itS Tnetnhera.

Illa Area IvteetiniI ac(s as a la»i]i(a(or a(Td cool'di(la(nr. et)suritlg that tl)c eo)lstitu»T(t loca] Ttleetitlgs l(ave access to
npportunitics for fcliovvship, spiritua] devclopn)ent. and spiritual and pastoral care, iTT»ludhlg the»are nf chi]dren and
yOune p»Op]». It alsO prnvid»S mutual Suppnrt (hrnugh the Shared teatiitg Ot CO(Teer(TS.

ln n('dcr to provide the retjuilvd support to local n)eeti() s, the Area M»cth(g 'Tlsn al'fil(1' csi for:
R ular tvlectittgs for Elders, pastoral I ricnds. Cl rhs an]T(reasure('s
A ivcckelld rcs(detltial ga(he('TTTR every 3 years
Representative' to attend Yearly Meetin, ~]ecting, for Suff»T'ings, Quaker I'»ace and Social M'i(TT»ss conference
and the Quaher Life Representative Council for Brilaitt Ycatly Me»tin]& {BYM)
Stlplln(1 fol' a(TCT)d l(lce at Thc Gcrieral Mce(ings nf tl)rec of the Quaker S»l)nnls {Leighton Park, Sihl'ord aTTd

Sidcn(] in England
Ti(tilti(14' Cnul'ses and co(TferenCCS fOr those u()dern(king respnnsihilitiCS tnr Theil (lie»rings
Support Tor outlca»]T ac((vitrics

AssisTancc iv ith the main(»nance of prnpcrty nivncd by thc Area ]vlcc(in
Thc Area Meeting is also jointly i»sponsible arith Bn(Tn)e(nnuth Co(tsti)1 Area Quaker ihlcetiTTg toT' The

Hampshire, Snu(h Eas( Dorset and Islands Quaker Gatherin v, hi»h T))eets T)vice a year

The fb]1 Genelel Cnn)lrd(tee n1et sTx tinles in 021. The Flounce sllb»olllTT1]t(ee 'lnd I-lun)an Resou(ces sul)»nn11nittee
11)et nn Toll)lerilus occilslons durillg the yeal. A I 1 n)eetings xvere held via 7nnm,
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Hampshire A Islands Area (puakcr iVIeeiing

Iteport &&f the I'rustees
for the 3(aar Ended 3fsi December 202I

ACIIIKW&ENIKf(&"I' AND PKRFORf(&'IANCK

Charitable activities
The work of the mcinber» of the Gener«l Coniniittee and il(subcoinn&inees in 02I focused oii,

lii&proved co(n(nuilicatioii willi local iticetiiigs and tlleir tre«surers;
revisitig and issuing an updated I'inance Policy to all localn&ee(it&g treasulcrs;
appoiiit&ng new accountants for "0 1;
1 i«ising &vifh E(hie«] Investors L(d vvifh regard lo changes to lhe Area Meeting's inves(IT&col policics;
ensuring good management of legacies a&id trust ful&ds;

responding& to safeguarding issues;
revising the Area lvieeting safeguai'ding policy in line with BYM guidance;
devising policies and procedures for safer appointinents and recruitinenf;
accepting the findings of lhe Inquiry on Child Sexual Al}usc. 1(ighlighli]ig the issues to (he Area I& ieefing and

informing Friends via 'Nevvs A Vie(vs',
detailed involveinent in various local meeting properly issues;
ivays of providing admiInistt&alive a»sislance for a variety of tasks within the Area Meeting:
ways to assess and improve suslainability within the AM.

Area Meeting and the General Cominittec have been working tovvards the simplification of our church and charity, in

line with RYM initiatives. This has involved considering hovv and vvhen Area Meetings shnuld hc held, as well as hovv

trustees, take decisions and make recnmn&Coda(ion(. There (vere seven Area Selecting&» held in 2021, «11 via Znnm. Other
activities included showin« the film "1 ove and Dying", followed by a disc«(sion. A Rcginnal Gathering event on anti-
racism tnnk place via Znnm.

Local %&fcctings c&mlinucd to ofTer worship on «rcgul;ir ba»is, taking duc account oi'Covid rulc» and guiduncc. This h is

inciudcd svoiiship in rnccting hous«(, g«rdcns, rcntcd pr«misc(& and vi«Zo&&m Some Meeting» hav« invc(tcd in

cquipmen( io oil'ir blinded mcc(ings. Fldcrs have bi«n c&&n(idcring lhc imp«ci &&f' these changes on the (piriiuai life of'

Fri«nds. Rusinc»s mcciing( have 'iilso hccn held regularly by Zoom. Some of' our larger Local Mcclings have, on
occ«(ion, been able io ofTcr children'» mcc(ing( and ulf. u&gc»vorship. To support f'clfovvship there have bccn di(cu((ion(,
si&ciul aod study I!roup( in pcr(on and viu Zoom, outings «nd picnics.

Ou(reach c(Tort» ineiudcd opening the South;iinpu&n buri«l ground lo visitors, parlicip'tiling in heritage open d«y» &md

Ride-and-S(ride. XVinchcs(cr Lociil &Meeting has provided lv&o vir(ll'&il "Quaker Quests", ca&.'h «seri&( of»ix»cs»ion» ui'

information «nd di(cu»»ion of fund«in«ntiil Quaker bcli&. f» «nd praclicc», iiimcd uf oc&vcon&crs.

Sustainabfllly
Suslainabiiily ha» been « focus lor Loc&'il ivic«tirig» «nd Area 'v1ecti&fg. '1'hc lhrce 1'rierids &Tppoinled in 20.0 lo colic«t
infor(natio&i t'orined (1&c nucleus of an Area ivic&, liitg "Su»i«in«bilily Ac(i&in Group" iSAG). ll h«s Ic(1ectc(f, rcpor(cd to
inost 2021 Ahf scs»ion», and cncour«ged us. Local Meetings have appointed 'Susl«inability 1"ricnd»" lo &vork wi(h

SAG. A ' Clim«(c Crisi»" workshop &vila held via Zooin on 30th October during COf'26. M«ny I"ricnd» participii(cd in

lh&'. Global L);Iy of Action i'or Cliinalc Iu»fice on 6()& '.Woven&bcr, CO&!IL) rcs(riclioiis «nd prcc«u(lo&is have prevented
most travel, so ali A'vl scs»ion» i(ave been online, parlicularly «fl'cc(ing ihe carbi&n co»t of' travel (o and from the isl«nd».

Area Mci&(ing. Suf?Por(cd by Loc«1 Mcelii&gs (Tail IIS Gcncrai l ol&ntii((CC, &&vill confiilue (0 f«ie flic ch(illciigi. s c&f

discernin '6:hal '6 ill bc the I&civ nor&nil for oiir ii&ccfings for voi'ship, for bilsiness Iliecliiigs. «I&il for soci;:il and leaf'i&in

&ici&vilies. and iniiiiy chi&licllgcs iii rck&flo!I Io (hc ci&vi&'on&neat iiii(l lo ci&IT&'&le cha&if'& .
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Hampshire & Islands Area (Puaker ft'tee(fog

Report of the 'I'rustees
for the %&ear I.'nded 31st Deeerlrber 2021

I'Ifv&Afv&CIAL RI'.'W'IE2(V

I:In aneiai position
The Staterrlerlt Of FinanCIai AetiVitieS Of the Area Meeling ineludeS the fundS Of the CleVCn LOCal MCC(i(rgs an(1 (he
MCI3ain Trust and II wland Fund.

The funds held by the Area Meeting at 31st December 2021 are J.'2.972,634 (2020: f2,697344). Expenditure in 202 I

ivas again dcpl'csscd by thc effects of thc (.OVID-19 parrdcrrlrc, arid Illcolllc iron) Mectulg IloLIsc hlfrflgs was also
depressed. The notional value of our investments p&:Iforrllcd will v) itkl an increase of 6100.833 (2020: f73.926).

We received legacies in total f241, 180 including a large single legacy of I221,540 for the benefit of Winchester Local
Meeting. Without this oui expenditure would have exceeded our income in 202 I.

Restricted funds IIlegacies and trusts vvith restrictive conditions) belonging to Local Meetings are shown separately from
Area Meeting restricted funds, Some I.ocal Meeting restricted funds arc Itlanaged by Area Meeting, Local Meetings'
unrestricted general fmlds. and those legacy f'unds for which there is no stronger restriction than that they arc Icfi to a
pa(tie(liar I.neal Meeting. are li»tCd a» deSignated f(rnd» Of tile Area Meeting,

Most of thc income rcquilied by thc Area Mectii)g for it.: general purposes is contributed by I.ocal Mectin s, by a
formula based on the number of' members and attenders in e&ach Meeting, At 31st I?Ccemfxr 2021 the membership of
the Area Mectin«was 278 plus 157 attenders f278 plus 179 in I?CceITlher 2020).

The total incnme from contribuiinns to Afvf and I.lvls in 2021 was .497,855 (2020 &92,287). Meeting Hnu»e hirin«s in

2021 hrnughi in f 1,355 (2020 f'. 19,286) showing an increase in activity hui still nnt recnvered tn 2019 level»
(f48,698) I.MS spent -f5,500 in 2021 nn audio-visual equipment In improve the experience nf' hybrid face-tn-
I'ace. 'iclccnnfcrcncing meetings I'or their mcmh(. rs and building users.

I-;xpcndlturc on hardship grlmfs by ihc rcstric(cd MCBain and Hev, land 1'unds vvas s(rung in 2021 ff. l2,915 and f8,535
rcspcctiv»ly: in 020 f3,635 and I),470). Advertising ihc MCBain f'und nationally in "Thc Frien" dreiv a nurnhcr of
applicanLS i'rom outside ihe Al'ca Pviccting, )vhifc the assis(ance of Agc (JK stalT in thc isle oi' Wight alk)ivcd easier
idcntif leo(ion nf' Hcwland benci(ciarics. Wc expect to spend out the Xcw]and f'und in ihc next year or so.

Rearrarlgirneni of Investnlents
In June 2021 our inveslmcni man. (g&cl», Lthical Inv»siors (iruup, presented us v ilh a proposal Iu consolidat» our
invcsrmcnis into portfolios mr(no«»d bi Ra(hbonc brecnbank Lid. . )vhich could he managed rnor«scnsi(ivcly lo our
p((riicular ethical rcquirelncnis. I his invoiv«d ihe iranslcr of' f661,93() (31st I?Cccmber 021 vafu1(ion) I'rom four
accourl(s Invcs'ied pr(ssivcly Irl cihrcal iilnils by Acgor( L(d. I' lnallcc Subeornrnilic» 1'e(frli red the risk iei ef ol' th»
pl'oposcd Invcstlrlcri(s (o bc sci «( 3 fori a 1-5 sc(1lc used bi Rathbone GI'eer(barrk) irl «ccordarlcc with (hi Afvf's

iinvcs(t'r)cr'I( policy of ")oli (u lnciiiurn risk". 'I'hc rcarra21gcrtlcri( was approved by AM in January 202'. and inciuiles a
nciv special fund for ihc large l«gacy ior 'A'inchcslcr LM rcceiv(d irl 202l.

Reserves polic&
'lhc Area fvlccring is rcvicivin irs reserves poiici to inflow tllat ricornnlcrlded by Britain Yearly fviec(ir)g (BY'h1),
ivhrc11 Is th(1( (lure»11'Icicil fill)ds covcl",

I.

3,
4.

fCrrovv'll f(llilrc spcndrllg cor11I111(111(',21(s.'

An cstin)atc of thc next tive years' large prot)»ny repair»osis;
A Pl'ovlsiofl fof a rcdLIctlon ll1 vo)Llntaly Incol)ic;
A Iicscrve of three mnnths' cxpcnditirr&& lo cover c(lsh flow 1lrrc(nations,

and th11 »LIrpluscs lo this m)loon( »ho(lid bc spent ivilhi11 tcn years «nd deficits 111adc up ivithin tive yc&1r»,

Thc ."(M co(1slclcl » th(lt (ills poIliv &appll&"s to "llqllld resolves all(1 c&11&.ill(1(i, s thc vrrlllc of Illcsc as tile Llnrcsfrrclcd
reserve excluding thi invcsimcnl proper(ics (Note 15). Liqui(l reserves «rc --t I, , m. The level ol reserves nccilcil lo
cnver item- 1-4 ahnle i» affecte(f hy the 2022 global ecnnnmic situation and pnnr perfhrmance nt' Ihe, ((M's stnck-
marl'et base(l iniesrmcnts, a- well ai likely dcn)ands nn funds tn a»hieve the AM's poli(. y nl Ilci x»l'n carbon cn)(sslons
by 2030.
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llampshire & Islands Area (Puaker lvleeiing

Report of the 'I'rustees
for the %&ear Ended 3lst Deeentber 202l

FIIV&AIv&CI!LL.L REX'IE'II&&

RIsks
Tllc fttlaLLCLal QLLtcoLILC of 0 I Ls dcccpttvclv posit tvc bL. caLLsc of IcgLlcy itlconlc. I io'&vcvcr, decIILLI»g Lnettlberslup LL»d

thc slo'6: recovery ot htrILIg ILKOL11c at'c larg» and L»CL&casi[Lg L'Lsks, Lncludi»g the Iong-tertn I'isk of lack of dedicated,
energetic «Lsd knoelcdgcabIC Quakcrs to ntaimain a»d enhance the AM's organisatioIL. General Committee began In

2021 a trial of using a paid administr&ative asststant to sttpport those giving service, and decided in 2022 to conti»uc
u si Llg tlLI s assists LIC 0 Llo t tv Lt its'taLld Ltlg tl'lc I LLCI'»Llscd ILLI'ILIC I'll cotlltlI L'tLncLL't.

Evolving risks IR 2022
To the risks already mentioned, in 2022 vve nn&st add inflation, particularly of energy prices, and thc poor state of the
ivorld ccononIy affecting our irLvcstments& as v cil as the possibility of a COVID resurgence. Area Meeting in JanuaLy
2022 sct itself thc target ofbcconsin~ carbon neutral by 2030. a necessity given Quaker tcsthllony to climate justice olid
thc climate emergency targets of some local authorities in our area, The possible need for hard decisions on the
iLnplication ot this for our Mectin ~ I-louses is belorc the C&eneral Committee, &vhich ivilI keep under revicLV the risk. - and
oppoLtunities lor the AM ia the present situation, The AIVI has sufficient reserves not to be in imminent danger under
modest projectioLLS of present trelids in the national sitt]ation, but arresting the decline in reliable income and volunteer
support frotn members ivili be necessary.
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Ha&up&hi&'c 2(& Islands Arch Qu«hc!' Mectii&g

l(«port of thc 'I'rustees
for the Year Ended 31st 1)ccembe& 2021

5'CHUB.'I'Ut(E, ('OVEICNAN(. 'L' AN() IvlANA('EM(&:N'I'
(.'1&a&sty constitution
'I'hc alt'a'irs ol' thc llampshire and tslands Area ()naker Meeting (Area Meeting) arc governed hy "Q»akcr I-'aith an&I

I'rac&ice", the Ilook nt' l)iscipline nl' Hritain Yearly Meeting ((3YM). 'I hr A&&es Mccrlnp was entered in rhr Register nf
('. I&ariti s hs a Ol&aritablc Incorporated Organisation (('.l()i, registered number 11860511, on 30 October 2019 au&I it is
g«vcrncd by its consiituii&&n adopted on 14 Scpte&abc& 2019. The &neo&hers of the A&eu iv(««ting u&e uil Ilu&se pen, o&&s

&chose Ii'uncs ure for lhe ti&ne being! ecor Jed in its otl&cial r&'gi tcr.

All assets of the unincorporated charily (1134213) &vms. vested i&& thc (.'IO from 31 I)ceca&bcr 2019. 'I'hc

unincorporated charity was dissolved hy a resolution nf Area Mcciing in session on II May 2021 in accordance with its
povcrning document.

ln 20) I )e&'se)i l,ocal Meeting initiated registration as a charit) with the gtatcs of 3crscy, which will in duc course allow
it tux relief n» donations. On«macy I.ocul hie«ling had rcgistcll.'J '&Yilh the Bailiwick ol'(&'ucrnscy for this purpi»'c in thc
ear ly 2000:i.

I hc ( I() appoints a (icncral ( ommittcc to act as chari') trustees ol' thc Arch Mc& ting in accordance with its c&!nsii&uiion
&vhich est &I!Iished the (:I()as a legal entity,

'Chc role of thc ficncral Committee I'elis into twu parts. I'irst, us charity tn&stees the &neo&bere of'the General Q«&na&it(&'c

act as &&epr&scntativcs of the charity i«all communications with the Charity (.orna&ission, hnJ as an &ate&'&1&cd&a&'y

between thc Area Meeting and th«(. harity Com&nission. Sce«I&d, thc (ien«rul (:«mmiitce is appointed by Arch Mcc(ing
to ucl, cs dirc«(e&I, vn iis b«half in mutters relating tu 1&nunc&.', property, and hun&an resources. Such aciiviti& s play un
impor(un( part in supporting arnl maintaining the spiritual and socral activities of Arcs Meeting and its const&tucnl l&&cal

I&&ccllngs.

'I hc approach acknowledges ho&v in practice most I.ocal lvlcctings take day-tn-day responsibility Inr their Iinanccs and
pr&. n& is& s, as &Yell as the spiritual and s&xial aspects ol their meetings. Local Meetings will be assisted in this by the
guidance cont&tined in &3««kcr I"&&i&h &('& practice, Area Meeting policy &1ncun!cuts, and ivlcmorandum of l)I&dcrstanding
Jvcun!«&&ts, hs well as advice from 13YM aml others including tlic Ass«cia&i«» of'Ohu&ch Accountants and 1'icusur«rs
(A('Al ). 1'li«Jifle&~ut g&'vups w'ithin Area ivlee(ing Oiencril Committee &vill &vork will& local meetings us rc&Iucs(cd,

esp&�.

i inl ly hut nn& solely I h os&.'w i I I I m ecting houses. I,ocul m«cling;i &Yi I I bc «neo&» agcJ to i&sc paid Ir&sii&ta ace f«r
administration anti other morc spc&'i»list matters il' ncccssa&y. In order to muintuin simph:r a&rue&urea, both h!cal
meetings and Area Meet&ng witt he encouraged t&& use sh«IS-ter&n &vorking gr&nips to address specific issues. I'«r &Ill &ii

&I&&'st'. I&&ci&l aid alta I'esp«a's&h&ti&I&'. s, A&&'& Meeting w&ll cI&s&il c that f&&I&ds an. available Io s&&ppo&s tl'a&l'&Ing &Yh&ch n&sy hc
&«I& vant tn short-term w&!rking grni&ps &&s much as more «stahlishcd i ommit&ees.

h'IcnIb&'rs of the (ieneral ( ommittcc arc appointed by thc Area Meeting, n&» &nally fo& three yea&s. aller &vhich they may
lic rc-appointed Cur two further terms. Nevi In&un(i«&s urc ot'fcrcd t&s&ining It Woodbrook&'. , (lic Quaker Shuly (..entre i&1

L&irmingi&u&n, and b! ACA'C, 1.«& ul Meetings conduct tl. cir own business meetings anti, hs far as possible, man Ipc thc&r
&inn at&atra.

I lic Arcs Witeeting also nominates one member and nnc alto&nate ro sc&svc on Meeting Ibr 5&i!I'&Irir&gs, Ih«:x& c»tive h&iil).
«I' llritam Yearly ivlectini ot' thc Rclii! i»us R«&or&y Of li& iends.

)

Apprm'cd liy order ol the boaid ol Iiust«es oii
/

„ I, , . ......, . ..... , ... und signed un its bchuli by:

'MC &-4

Sheila I'&u&cock - 'treasurer

C!avi&1 Irartlctt- ('I&!i'I' ol the (icncral ('o& n&i&ice «I'«hoity tru, t«cs
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Independent Examiner's Report io ihe Trustees of
Ilarnpshire & Islands Area Quaker Meeting

Independent exatrrlner's report to the trustees of Hampshire & Islands Area Quaker Meeting
I rcport to tire charity trustees 011 trry cxalrrlnatron of the accounts ol Hampshire k lslarrds Area Quaker Ivieetlng (the
I'rusti for the year coded 3 I st Decenrbe! 202 I.

kcsparrsibilitics and basis of rcport
As the charity trustees of the Trust you are rcsponsibl» for tile preparation of the accounts iu accordance rvitlr the

requireruents of the Charitics Act 20l l ('the Act').

I rcport in rcspcct of ruy examination of the Trust's accounts carr'ied out under section I-I5 of the Act and in carrxying out

my examination I have follotved all applicable L)irections given by the Charity Conrmission under section I45(5)(h) of
the Act.

Independent examiner's statement
Since your charity's gross income exceeded f250, r)0() your cxarniner nurst bc a member of a listed body, I can confirnr

tlrat I an& qualified to undertake thc examination because I am a registered member of TI&c Institute of C'hanered

Accountants in Frrglarrd and '5'ales xvhich is one of the listed bodies,

I have completedrny examinatiorr, I corrfirTn that no materia] matters have conae to my attention irr connection ivith the

examination givrng me cause to believe that in any material respect'.

I,
2.

accounting records xvere not kept in respect of the Trust as required by section 130 of the Act; or
the accounts dn not accord xvith those records, nr

the accounts do not comply xvith the applicable requircmer!ts concerning thc form and content oi accounts sct
out in the C.harities (Accounts and Reports) Rermlations 20()8 other than any requirement that the accounts give

a true and t'air viexv vvhich is not a rnatter considered as part of an irrdcpcrrdcrrt examination.

I have no concerns rrnd have come across no other matter. in connection ivith the examination to ivhich attention should

hc rlruvvn in this report irr order to cnablc u proper understanding ol' the accounts to h» reached.

P L H '6'right l'CA DChA
Sheen Stickland
( hartcrcd Accourltarus
? Last I'allarrt

Ctrictrester
"err cst Srrsscx
I'0l') l I'R

Pane



Hampshire 8c Islands Area (Pual er Nleiting

ritaternent of Financial Activities
tor the %&ear Ended 31st December 2021

INCOME Alvt) ENDOME&MEivTS FROM
Donations &ind legacies

Otllef tf&ldlng activities
ln vestinent income
Other income

Notes

Unrestricted
funds

339,033

23.806
809

38,454

Xestricted
tunds

10,002

1.565

2021
I'otal

funds

349,035

23,806
49,374
38,4S4

2020
I otal
funds

133.753

27.323
47.561
35,086

Total 449, 102 ]1,567 460,669 243.723

EXPEL DITURE OV
Ralstng fUnds 86.892 86,892 69.077

Charitable activities
Quaker acttvlttes 193,932 21,988 21 S,920 212.546

Total

Net gains on investmcnts

280.824

87,835

21.988

12,998

30,812

100,833

281.623

73,926

NF T I%COP'I F. 256, 113 2, S77 2S8 690 36,026!

Transfers between funds 18 ] .955 (1,9S51

Other recognised gain si'(losses)
(]ainu nn rcvaluaii(in ol fined assets 15 16.500 16,500

Valet movement in funds 274,56&8 275, 1c)0 36,026

RFCOliiCII. IATI()N OF FUVDYi

Total funds i!I ought ful iv at d 2,469,022 8 4'i'i g 697,444 ',661.418

I'O'I'AL FI:Wt)S CARRIED Ft)RQ&ARD ' 743,590 229 044 2.972 634 .69-, ,444

The not's torm part ot these tinancia] statenients

Page 8



llampshl&r Av Islands Area ()waker Meeting

Ilalauc&' Sheet
RL)t I)ceca&i)ct' 2021

Notes

ffnrestri&. ted
funds

It &'st&'I&'teel

f'»o&1s

f.

2021
'I'otal

f«n&ls

7.07&!
'I'otal

funds

)PIXY;I) ASSFITS
Investmrnts
Inv&'. stments
fnvestmoot properly

14 937,989
15 I 001,900

1,989,889

I /1177 I 109 &(31

I,0~01 900

171,372 2, 111,2&i I

7741,988
981 I))i)

1,710.. IRR

('.I I R R I,NT A S

SF1�
"S

Dcht&!Is

Cash at bunk
I () 4 t)408 41,408 27,4)l I

773 777 57872 83) 449 903,53 I

815,185 57,()72 872, 8&7 99&1,&)72

(:RI:I)I I'() I\ 8
huiuunt&) lufltng &lue &vithu&une ye»i 17 (11,4841) ( I I,418)l I (3,9 I (!)

NET CURRLPN'I' ASSFTS 803,701 57,672 861J?I 987,056

'I'()'I'A I, ASS Vl'S I,VSS ('.I f ii ))I:NT
I.I A II ILI'I I L'S

2,743,590 22'9, 01)l 2,97',684 2)()97,444

Nl'. T ASSI''TS
7..743, '90 229,044 2,972,634 .097,VI I

Fl,&N I)S
t!«restricted 11»r&ds

l(cstricted fi& ufs

IR

2,743,590
729,044

2,4()'),022
:!28422

'I'Ol'A I. I' I IN I)8
2 97? 6'trf 2,&397,444

'I he fi!iuociul statements &vc&e upproved hy Ihc III)urd of 'I'r»s&ecs uiid u»&ho&'Ised for is. »e on
. ... . ./. ..Y&f.f..~S).57 ~... . a&id &vere sifine&I on its behalf by:

fu
Davr artlrt! ('Icrk ot t P. (Irrnefh )u«nit&ac ot rf!arity trustees

'I'fte notr): fnrin fin&1»f these tinanrial sta&enie»ts

I'i&Re 9



Hampshire 8c Islands& Area (Puaker Meetirrg

ivotes to the I'inanciai Staten)ents
for the Year Ended 31st Decer)(her 2(12I

ACCDL't&&'I'INC POLICIL!S

Basis of preparing thc frr)arrcial statements
Ttic financial s(aterncnts of the charity. ivhich is a public bcl)etlt er)tity under I'RS 102, h'lvc beef) pfcp«red rli

'iccordancc wi(h the C hai ities SORP (FRS 102) 'Accounting aad Reportirrg by Chari(ics: Statement of
Recon)n)ended Practice appiicabl» to chari(ies preparing their accounts in accordance v'ith thc I inanciai

Rcportir)g, Standard applicable in thc UK «nd Republic of Ireland (FRS 102) (effective I lanuary 2019)'.
Financi«l Reportir)v. Standard 10 'The Financial Reporting, Stand«rd applicable in the UK anii Republic of
Ireland' and the Charities Act 2011, The financial statenienls have been prepared under the historical cost
convent(or), with tl'le exception of investments which are incluiieii at market value. as modified by the

revalu&ation nf certain assets.

In the e) cnt of tl)e )viniiir)g up of the C'lo. the men)bers vviil nnt have ai)y liability to contribute tn its assets, nor

any person«l responsibility for sc(tling its debts and liabilities,

The principal accounti!)g policies applied in the prcpar&atinn of these financi«] siarements are set out below.
These policies have been consistently applied to all the years presented, unless otherivise stated.

The fin&)r)ci&«l statements incnrporate the affairs of Hampshire 8. Isla()ds Area Quaker lvleeting and tl')e I I Local
IVlectir)gS, hcin&u

Alderney
A 1(or')

Andovcr
Brrs lllgsrr! kc

(ruernscy
Hytli E

Isle of )&)1'ight

Jersey

Portsmnuth
Sou(1'laiT)p toll

)&Vinchester

(.'()V I 0-19
Thc (.'())(ID-l(J pandcniic and rcsul(ing rcs(ric(ions continued to aiE'L&. ( thc Area ktcc(ing, ivith niany )ncrnhcrs

self-isolating and room hire income still r»duccd compar»d with 2019 IE48,6911), hu(»sp»rises I'or mcctin&'

a(tendance also reduced (2019: X5,g10). Thc trus(c»s c(insider that there arc suflrcicn( rcscrvcs (or the Area
lvlc»(ing to contiirlli: &ls a golllg cr!Tlcef)l, hilt arc nirndtul o( (h» long-(crrn risks men(iLU)cd abi)vc.

I'inancial rcpurling standard Itl2 - reduced disclosure esemptions
'I h» charily has taken Uds Untugc ol th» loll(!wing disclosure escmptions in preparing these linancial statcincnts,
as per)i)ir(ed hy I'RS 102 'I h» I'ir)rrnL'ial R»porting Star)dard applieublc in (h» UK and Rcpubli&. Ol Ireland';

(1'ii' rcc[uifen)cr)(s ot Sec(loll 7 S(a(eincilt ol C 'ish I' in)vs.

I I)co I)1C

All incon)c is recognised ir) thc Statement o( Financial Actrvitics once thc char((y has cnti(lcn)cn( to the funils, 0
is probable that (hc income will be rcc«ived and (hc amount can bc r)iea'urcd reliably.

L)L)natiorrs and gifts are includeii in Thc Staten)ent of Fin&0)cial Activities )vhen receivable„

I ej",«ey giTEs are recognised or) a e«sc by crise biis1s (Llllovvil)g gr '111( of pr'oba(c i)lid ivhcrl (ht, ( O'Irr()' tl;ls bct. rl

))c?)itched

of (t)c amount and senleinen) date

InvestmenT income is rccngniscii nn «rccciv«blc b«sis «nd is shovvn gross of incon)c Tas rccL)vereii «nii

recover«ble. 0(hcr ineon)c is «ceounied for on thc basis ot aniourits rcceiv«blc for (hc year,

ln «ccord«ncc «irh thc Ch«rirics S(IRP (FRS l(E2), Unp;iid gener«l volunteer tinic is nnr rcco. 1)ised in (lie

f) n 11 (le I &11 sra rc 111&.'1)rs,

Page 10 cnl)rior(cd, .



Hariipshire 8; Islands Area (Puaker Mieiing

II'otes to the I'inancial Statetttents —continued

for the %&ear Ended 3lst December 202l

ACCOL 5'I']54 POLIC it;b - continued

V. v, penditure
Liabilities arc iecogillscd as cxpciidiiiil'c tls so10ii &ls tlllcfc is a legal or constructive obhgation cominitting the

charity to tEI«t cxpciiditcli'c. it is probable that a Iriliisfer of ccono»tic benefits ivi]] bc required in scttlcrncnt and

the ainount ot'the obligation can be measured reliably. L&xpcnditurc is accounted fi!r on an accruals basis and has

been classified under headings that aggregate all cost tvcl«ted to thc category. &V]fere costs cannot bc directly

attributed to p«I1icu]ar Eicadings tEie} h«vc bc(, n «Iloc«ted to «ctivitics on a basis coiisistent vvitE1 the us« nf

I'ceo llrccs,

A]l expenses are claiined retrospectively against receipts, or paid directly against «serv ice provider's invoice

I'atllcr than through the el«i»tant,

GI'attts offered subject to conditions ivhich ltavc not been nict at tile year eiicl diltc ill'c Itotcd as «cornntitntent but

not accrued as expenditure,

Ra]sing funds
These are costs incurred in «ttracting volimtary income, the m«na«ement of investments «nd those incurred in

tr«cllllg activities that raise hilt(is,

(.haritab]e activities
(. haritable expcnditurc comprise» thn»c cn»i» i»corrcd hy thc Charity in dc]ivci& nf'its activities and»ervicc» f'nr

its be»eficiarics. ]i i»eludes both costs that can he «I]neat«d directly to such activiiic» «11d those costs nf' an

indirect nature neces»ary tn support them.

Tangible fixed assets
The Charity ovv»s a number of Iu»ciional properties compri»in«%1ccting House», vvardcns' accommodation and

their contents, and other bui]ding» o»cd by ihe Charity i»eluding burial grounds. These prnpcrtics arc held in

pcrpctuity l'nr Meeting» lnr XVor»hip nr other charitabl«aciivitic», and co»tribute to thc f'uithcrancc of'

Hampshire and I»la»ds Area Quaker Meeting's charitable objective» and arc con»idercd io bc heritage uss«t»

under FRS ]02.

]Iilcet]ng Houses and other buildings
'I herc is anil co»i iind fnil 'iccumulated depreciation recognised for chc»« licritag«assets, as ai]ovvab]c und«r

.S«etio» EN ol' FI&'.1 102. '&I&'hi]st ii is bc]icvcd thai th» market value. both «1 thc tiinc ol' ac(]oisition and at the

balaiicc slicci date. divas sig»ifica»t]y in excess ol t:»1] deemed co»I a»d net book v;iloc„ it i»»ot possib]c t(i

obtain a rc]iiib]c cstiiniitc ol the i»ark«t value at citti&. r date. Convcniioria] valuaiioii ie«hniqu«s arc»ot

appropriate Ior tlic unicluc and hisiorical natucc o] the assets.

Contents of ]vlccting 1 louses
'I'hc contents oi i11cctiiig I lou»cs hai «also been rcco '»ised «I Lail cost «»d fail &iccu»to]«ted d«preciation as it s

ii'npracticab]c and at) itic]TIcicnt use of the CEIcirity's resources to value tlic spccilic itciils In tile fo]lo~viitg

catcgclries: piaiio'&. Quaker «rtv( oi'k. Iibi'ciry books aiid oilier co»iciits.

Burial Grounds
I» victv ot'thc cosi «nd difficu]ties in the clisiiiicrmc»I and rcinov«i of'hain«» rcinains. the»i1rhct vi]uc c&t such

sites is iilirlillial. For valilatloii piirpos«s IElc} «rc tllci&. fore assessed at ttlil valclc.

investments
Fixed «»set i»vc'tincnt» «ic incliidcd ai m«rkct v«luc «I the balance sheet date,

In «ccordancc vvith standarcl v«lii«tion pr«ccicc, invcstincnt properties h«vc hccn v«i»cd on thc biisis of a

«&ipit&iliscd rc»t«1 stre«»1 applyin a s':&& }icld, Since most of these propciaics arc ten«nice], they could not bc sold

» ith va(ant pc&SSCSSIO» slid . 0 «11 illvCSII'Ilcltt iippl'O I(h IS COI1»IC]CICd ltlore appi'Opl'l«IC,

Re«li»e&l &gain» iind lns»es ni1 iilve»tl11elli» afe calciilaied a» the dilTerence heivveei1»11e» pr(iceeds Iltl(1 iheil

»1«rket v«1iie «I the»tiiri of the ye«i, or their suhseqiient cnst, a»d are charged nr ere(lite(1 tn the Statement nf'

Fin«»cia] Activitie» in the perind nf di»p»sal.

V«gc II



Hampshire 8; Islands Area (/naker Meeting

Notes to the I lnanclal Statetnents —continued
for the &&ear Knded 31st December 2()21

AC(.'()L'N'I'IN(' I'()LI('IKS - contlrtued

Iltvcstltlcllts
Vllr»alised gains and losses i«pres»lit t11« lnov»rrlerrt IB nlarker valiie rllirirlg tile vear illid are «red it»d or «harg»il

to tltc St'it»(nett( ot I'iilaiici81 A«ttvttic5 ba d on the mark»t value at th»nd of th y» r.

Taxation
The Charity is cxcntpt from tax on its clt&aritablc activities.

The Charity is not registered for VAT and is therefore unable to iiccover V.4T on any expenditure it incurs.

Fund accounting
Vnrcstricted funds can bc used in accordance with the charitable objectives at the discrctiott of the trustees,

f)csignated funds are unrestricted f'ands set &aside at the discretion of the tnistces tor specitic puq~oses.

Fund accounting
Restricted funds can only be used for particular restricted pur1ioscs within the objects of the eh&toity,

Restrictions arise when specitied by the donor or when funds arc raised for particular restricted puqroses,

Further extrlanatinn nt' the nature and purpn»e nf each tund i» included in thc note» to thc tinancial »tatentent».

2. DOrNATIOV&S ANF) I,FCA(. IFS

Dnnatiuns (Ine. gilt aid t

Lcgacie» &rr. gift»

2021

107,1(55

241 I tr(t

2020
f.

92,21(.
41,466

349,035 133,753

3. ()THKR TRADI V(". A( TIVITIFS

(vlcc(in&g house hiring»

()ther inconte (lnc. Re»idcrrtiu] rrr"cckend»l

ivt i»«el taneuus in«nine

2021

21,355
2,01(4

367

2020

19,21(6

tt, 037

27 323

4. 1M& F.STIrrIKrVT I V(.()AIK

RenL» received
Iiiicre»( &1» dis idend» rc«eived

'0 I

&I 5,350
4,024

2020

'101,445
7. 1 16

&I'),374 47 561

5. ()THKR IrNC()IVIK

I lirusirig Vroje«r r'err(

"02]

3Y,454

2020

t5,0g6

page 12 c(illtilni&„d



Halnpshlre 8; Islands Area (quaker NIeeilnlt

1('ates to the I'lnanclal Statements —continued
for the 3(ear Ended 3lst 1)ecember 2021

6. RAISI Nt
' FLi'4I)S

Investment lnanagemellt costs

tI lagcs
Invcslnlctll nlanagel'lll IH costs
Letting agents fees
Matntenancc to 111'Vestnlell'I pl'Opertles

Insut(ance

Repairs A lnaintenance costs
Utilities

Independent exalnincr fcc
Bookkeeping, fees
Adnlinistration costs
iltccting House improvement project
Bullal grounds
Rent

2021

11!72-t

8.815
6.705
3.270

19.955
8.278

14,808
,075
7(82

5,783
2,405

2020

9,726
2.571
1,337
4.088
3.153

3$ 499
8.327

996
2.603

777

86,892 69,077

7. CKARITABI, F, ACTIN'ITIBS COSTS

(7uakcr Activities

Direct
Costs (scc

note 81

10,388

Grant

funding of
(Ic1I v1 ties

(scc note
9)
f.

98,467

Support
costs (sec
note 10)

107,0615

Totals

215,920

8. DIRFCT COSTS OF CKARITABI. F. ACTINI'ITIFS

Trainin(! and conferences
Mectinl! allcndnnccs
Printin", pox(a(8» (t('. Stationer(('

()ut reach

Ivtcctitlg support costs 1 lnc. Residential ll'eckcnd)
Administration

202]

2,023

2,390
2,081

32/
3.570

2020
f
1,699

736
1,3 I 2

2,991
] 3 7t)

10,388 8, 117

9. (;RA(v(TS PAYABI. E

Quak»r Activities

2021
f

(NA(&:

2020
f

112,808

Th» lolal grants paid lo institutions durin(8 thc year v;as as tolloivs:

I1YM ( onlrihulion
()ther Donations - Quaker charilics
()ther Don'Itious - non-Q'ullkcr clrarilies
()rants tt& india idullls

2021

44,695
11,135
20,3l)5
22 a,12(

2020

&~ 8()('!

19,48((
35 3(),

5,207

9(,-16.' I I' (0i

Va!!c 13 COntlnuod,



Hampshire dk islands Area (pullker Nleet]ng

8'otes to the l'inaneial Statements —continued
t'or the Year Ended 31st Decentber 2021

10. SUPPER'I' COSTS

Quaker Act ivi! ies

]v]snag»!LIen(

f,

80.56'!

Govcrnailcc
coists

26.503

'I otals

107.065

Support costs and governance costs, w ith thc exception of wage. are allocated bctv cen raisillg funds (40'4} and
Quaker activities (60"a} ba. is. Total costs are as fn]]ovi s:

NIL!ages

Iflst! ratlcc
Repa!rs &e&', Itl&untetlaltlcc costs
Utilities
ivteeti!Lg& 1 louse Lnlp!'ovenlent p!oicct
Burial grounds
Rent
Independent examiner fee
Bookkeeping fees
Administration costs

2021
l.

29.310
8, 176

4') 890
20.6L?2

]4.458
6,0]3
5,730

37.020
5, 188
],9Ci(}

2020

24.3 14

7.883
88,748
20.8 18

2,4&?0
6,50C7

1,943

]78,437 157,701

Support costs. iflcladcd in the &above. a!ic as fo]lnlvs;

rVa~«es

insurance
Repairs &]&. rllail1ten;lrlcc cnsls
UILiliti cs
lvicetlng Hnuac Inlplnvenlent pfn]cct
Burial «rounds

Rent
indcpcndcnt cvanlin»r ib»

Bnukkccp!ng t'ccs

Administration custs

307 ]

Quaker
ac t!v1 tl cs

] 7,586
4,906

29 935
1'2,414

&~,675
3,Ci08

3,438
1777 !

3, 113
1.178

20!0
Quaker

actlv!ties
r

14.588
4,730

53,249
1 2,49]

1,494
3 903
1.166

107,065 91,62]

1 I. TRUSITKES' RKWIUVERATI()N A!VD BEhiEF(TS

Nu trustee, nr arly persnns curlncctcL] vv!Lh Ih»nl, llilsi Ice& Iv»I] an &' I c!111!fera(Inn f&)I the y»LLr end»d
31st Dec»alber 2021 nnr t'ur thc V»'1!r cnd«d 31st De«en!her 2(}20.

Trustees' expenses
Lixpenscs were pl!id tn!wu trust««s and un« trustee ui' Lh«old charity (113-12131tutalling i:L)5 1, fur cunfer«nee
attendan««, pustag« lnd stationery. and «qu!pincnt and s«rvic«s 1'ur a Lucal Me«tin&8 paid 1'ur with;I personal
cr«dit «Llrd (2020:

nil�}.

pl„&e 14 cL1n tIn11c&1, .



Hampshire A Islands Area (Puaher Nieeitng

0'ates to the I'Inaneial Statentents - continued
t'or the 5'ear Ended 31st December 2U2I

12. S'I'Al'F COS'I'S

5'ages and salaries

2021

9 310

2020

24,314

29,310 24, 314

Thcaverage monthly nun)bcr of employees during the year was as follov s:

Part time staff

'70'! I

3
2020

4

No employees rect;ivcd cn)olurncnts h) excess ot I:60,000,

I 3. III'.'RI'I'AGE ASSE'I'S

As described in the accounting& policies above. there is a cnst and accumulated depreciation of Knit for the
Meeting Houses and warders' accomn)odation owned and used by the Charity for worship and charitable
actii ities. The buildings are )naintained by the Charity for their contribution tn knowledge rrrtd crrlnlre of the

Quaker faith. It would he impracticable and an inefficient use of the Charity's funds to nbtain ntarket valuations
fnr such unique assets and their contents. A description of each of the assets is given bclniv. together ivith the

yet)r in ivhich each lVIeetir)g I-louse was constructed. On the basis of the a e of the properties, had the original
costs hccn capitalised, thc Trustees cnr)sider that the assets would have been fully depreciated at thc bala)ice
Sheet date, NO reliable infnrmatiOn eXiStS tO include Original COSt and aCCun)ulated depreciation ami7untS.

The Charity is the bcnetrcial nivncr of thc fnllniving heritage asset properties:
Build
Year

Insurance valuations
Buildings Cnlite)7'ts

'.rtceting House and Buria1 (irnund, 39 Clnrreh Street,
Alton, Hants (rl',134 2D!)
'Meeting Xnuse, 14 Fairtrcld'r Road, Bashigstokc, Hanrs

RCr21 3DR
Meeting Xouic, C'lit'ron, St. Peter Pod, (rrremscy (iY I 2PH
7 I««ting Xuusc, 71 (.'uto)T)boric, St. Hclicr, Jcrs«y JF2 4()A
.s'I««ting Xuusc and ('ottag«. 25 Vorthwr)r)rt Ruad,
Pails)T)urrth P() 9QT
s:}ecting House an J ('ottage, I a ()rdnan«e Ruad.
Southamptr!n S()15 2AZ
Burial (rrDund, Brighton Road, Th» Avenue, Suuthaniptun
S()15 2JL
Mcetir)g I-ious», 16 Col«bruuk Street, )Yrn«hester, Hants
()73 91 H

Chi]dr«n's n!oman J putting str»d. 16 ('ul«brook Street,
5'in«hester, Hants. S()23 9LI-I

16)72

«1900
lbll
I lt72

1931

I '884

1662

17;3

1,201.422

516!,020
5' I,(i31
Y59.226

'10,990

1, 147.)t02

62.1)52

I. 50.5'86

77

57.124

22,705
14,146
26,437

42,615

6"',2()-I

].640

1otal insur«rJ valilu 6,Y52 'l63 317.12:

I her« is alsu rr «untents virtue ul' (16,9-'I0 I'r!r the I'u)77irure and erirripn)«nr h«ld by the lsl«ol )Vighr I u«r!1

Isle«rings at 1'hi Rope Store, ()u ry Ar)s ( en)re, S«rr Str«er, N«wpi! rt, lsl» r!I')Y)ght I'()30 58D.

'I he ritl»s to all ol rh«properties i!ivl!«d by th» «hrrrity;rr» held by Fri«nd» I'rust Ltd as '.Nun)iri««. with

restri»(ior) or) disposal ol' tire fr'eehold ac«ordir)g (u tire 2)311 Sclie!))e r ')8''1112}, a)he)riled 201Y) 17 I '81') }.ut'

tire Ch;rrity Cun)nrissior) applyir)g tu tire old «i)arity 1134213. respor)sibility lor iihich iias tr;r)rsferreil tn the
trustees ol' the present (.'IO rrtur)g iiith tire proper tie. .

P! ~c 15 cnntillllc(1, ,



Hanlpshire 8: tslands Area (quaker Meeting

I)'ates to the I'lnaaelal Statements - continued
for the 5'ear Ended 3tst Deeentber 2021

14. FIXFD ASSET INVFS'I'ME vlTS

5'IARKET i«ALUE
At 1st January 2021
A(l d lt lofls

Rci aluations

Listed
Invi. stnlcllts

714,988
283«540
100.833

LI n listed
l aves'tnlcflts

I

10.000

Totals

724.988
283.540
100,833

At 31st December 2021 1,099,361 I I3.000 1,109.3Ci I

NET BOOK VALL'E
At 31st December 2020 714,988 10.000 724.988

At 31st December 2021 1,099,361 10.000 1,109.3Ci I

'I here svcrc no investln«ttt assets outside the UIr. .

'I'he listed invcstlncflts are held in a diversitlecl portfolio of unit trusts, as agre«d vvith our advisors, Ethical
Investors Group, Follov, in a revieiv c)f the invesuncnt strategy thc AM Iflitiatcd a rearran. -ement of the funds to
conform morc closely avith its investment strategy, but this did not take place llnttl 2022, The siflgi» unlisted
i)tv cstntcnt nf f 10,000 is a sharc in a UK alternative cner ty colnmunily enterprise, PEI Reneivables.

t5. IN%«ESTMFNT PROPFRTY

FAJR VALLiE
At 1st January 2021
Revaluation

985,400
16,500

At 31.st December 2021 1,001,900

NFT BOOK VAI, I.;F,
At 31St Dcccn1b« I 2020 985,400

At .. 1st December:021 1,001,900

The value of the Area Meeting's investment prnpelaies is calo«)lated ivith a standard formula of the ctirlent rents
«hill ge(l I epl esenting 5 '0 nf the i slue,

A orle-sevenll'I slial e In '1 pl npirry Ill Jel sey. I a Chasse, ivhlc11 ivas beq«leathed to Jersey 1.))«l but cannnt be
re;llise&l at present, I)as atl estin1;)ted v;line of f 125,000, unch;)nged sin«. e 2020. This h;ls been added lo the value
OI ini:estmenl property.

The pl'iipel'ly Ha)lnah 1lnlJSC, n1alla 'e(l by lessee Snllthetl1 Hnl, )sing I.l«1, nn the Xunnyhill Au;)ker Burial («roun«1

site. Isle of 0«ight, «in ivhich it has a R)n & lease evpiring nn 31'12.'2115, has beefl rec«igflised in 2021 as an

ini:estnient property for the Ilrsl time, and iti value calculated as f4, 5CJ0 applying the same 5" ) rate ln the anallal
rent ()ff225.

page 1&) c«)n t I nuc(1. . .



Halnpshlre 8: Islands Area (Pui)ker Nleeting

&'otes to the I'lnanclal Staten) ents - continued
for the Year Ended 31st I)eeen)ber 2(]2I

INYVS'I'KIEV'I' PROPERI'Y —continued

The properties and their ) alucs ar»:

Investment Property
Upper Flat (tortnerly x~ arden's flat) in Alton Meeting l lou. e
Privat G)F Studio Flat in Alton Meeting ]Ious
Upper F]at Il'orn?crly wardcns' flat), Basin. stoke ]v]ectin. Ilouse
Flat (forn)eriy v ardens' flat), Putts?))ot?th Meeting I]ouse
Cottage adjoining Portsn)outh Meeting I-louse

Cottage (forntcrly wardens' t]at) in grounds of Southainpton ivteeting l]ouse
One-seventh share of "La Chasse", Jersey
Ilann)h ]louse. fh?nnyhill, Isle of 5'ight
Totfl I

Market Yalue
162,000
114,000
182,400
126.000
96i,000

192,000
125,000

4.500
I,OOI, ~00

16, AFBTORS; A%'IOUVTS FALLIVG DUF, )YITHIV ONE YEAR

Dchtnrs
Deposits held

2021

21,40g
20,000

2020
f
7,441

20,(?00

4],4011 27,441

Included in dcht&)rs is a f6,000 loan trnn) Pnrtsmnath tn Britain Yearly ()ua];er Meeting. Although this Inan has
an indctinite tiincspan it can bc rcclaimcd )vith less than a year's nntice,

Deposits held rc]ates tn the deposit nn The Rope Store Gallery, Isle nf 9'ight, and ivi]l hc ref@)dcd at the el)d nf
thc liccnsc p»rind.

17. CRFDIT()Rci: A]) IO(JViTsi FAI.I.IN(; DLF A'ITHIV ()isiE YEAR

1'ra J» creditors
Act)ng as Agerits
Accru. i]s and Jcfcrrcd incunic

2(L" 1

f
4, :gb

i(76
s b20

2020
f

2 426
].49 I

11,4 g4 3,))]6

lnc]u Jcd in other creditors arc amounts i]ac rcaardirig Acting .'is Agents, the b'ilancc is m'iJ» up as I'n]hnvs'

As a( 1st Jariaar) 202]
]deceived Juriiig the year
Lxpended Juriiig tlie year

2021

1 4')1
2„50t)

(3, ] ]5]

(

3.20')
(4 &? as)

As iu 31st Deceniber 20" ] ig76 ].4') 1

Pa'~e 1 co at Ilail &],.



Hantt&s]lire 8; islands Area (puaker Nleei]os

Notes to the l'inancial Statetnents —continued
for the 4'ear Ended 3lst December 2021

l8. MDVVi1EN't' IN ]'Ul)(DS

Unrestricted funds
AIL] Gener ll Fund
Alice SouthLvc]l Legacy ( B&asin]]stoke)

Claire Smith Leg&acy I Basingstoke)
GLlernsey Legacy Fund

Joyce 1)'&?arLvick Fund (Pot?smottth)
Anne Parmetcr Le,acy (Jersey)
La Chasse (Jerscv)
Peggy Jackson l,cgacy (Southampton)
Patrick Yott l,cgacy (]OV')
AM Property Fund

A]dcrncy
Alton

Andover
Rasingstoke
GLl cn1!!Cy

isle of' Night

Jersey
Ports! nouth

Southa!n]&ton
NVinchester

(]ill!an Davies Legacy (1)Vine]? Cater)

Restricted funds
Afoot Bui]ding Fund
AILI Lo&ln Fund (Dorothy 'Searle Legacy)
!vtc]3ain I'und
IOV' ]-Iew)and I'und

ION Bui)din ) I'und

]OV' Legacy I'und

Alderney I- und

8'1Lvel I I' uttd

)&)L'inchestcr Building I'und

At ],1.21

997,899
5,396
4, 162
5,887
5, f&83

6",455
125,000
!?'? 05«
.42, 180

83,58f!
1,258

37, 168
1,434

19,291
9 «5'&

f?3,928
31,104
294, 8

2() ],731
120,275

2.46&),022

55,251
26, 167
96.788
?? 16')
]4.834
12.167

1,0-)6

7?8 4) )

Nct
movclncnt

lfl fLlnds

l,

(27,902)
I

(773)

55,554
(17,294)
?3,82(i

690
(6,75))
l, )76
5,754

(5,873)
(5,397)

f&43

7,219
20,502

(352)
221.540

272,613

407
407

(43172)
(5.0L) 6)

«?,I
407

5.000
5.000

2 «7

'I rarls]ers
hctLvccn

funds
l

36.100

(455)

(500)
(5,840)
(1,520)
(3,179')

(9(10)
(2, 165)
(],945)
(4,3(i0)
(7,800)
(5,420)

(].955)

( I,&)55)

At

31.] 2.21

1,006.097
5,396
3,439
5,887
5,683

62.000
L25.000
377,(j09
324,886!
107,4]2

1,448
24.577

1,090
21,8616

2,7]9
56,366
29 802

I 7

2]3,933
] ]4,503
2? 1,540

'& 743,590

55.658
26,574
92,716
] 7.073
15,358
10.619
].046
5.000
5,0(10

229,044

'I'0 I'AL I?U&NDS '.6!') .',444 275.190 2.') .' 2.634

Page 18 CL!ntulllcd. . .



Hampshire 8; islands Area (Puaker N)e«ting

Notes to the 1'inaucial Statentents - continued
for the t'ear Knded 3lst Decenfber 2U21

itt. !1!10!I&K%1EN'flN 1" UNDS - cofttiIIued

Nct njovclncnt In ffinds, Inc)udcd ul thc aljovc f!fe Qs foll%vs. '

Unrestricted funds
Ai! 1 General Fund
Alice South&veil Legacy (Basingstoke)
Clairc Smith Legacy (Basingstohe)
Peu&L&v Jackson Legacy (Sotlthan)pton)
Patrick )Cott Legacy (IOV')
AM Property Fund

Alderney
Alton
And over
Basingst&jke

Guernsey

Isle of V'iqht

Jersey
Poftsmouth
Southamptnn
Winchester
Gillirm Davies Legacy (Winchester')

1 t1 CO II I [Ilg
I'csou!'ccs

3,903
I

I

170
3,pe6

24,OO6

4 P72
10,769
3,466
7,2e)I

11,563
20,360
55,8e(j
)(2,959

221,540

Resources
expended

f,

{48«e12)

(724)

(17,326)

(2,396)
(30,757)
(2,R96)

(5,015)
(9,339)

(12,6&e5)

(10,920)
(13,141)
(44,545)
(82,26e)

Gatns a!td
losses

l,

17,007

55.554

23,656

9, 161

(1,043 )

Movclncnt
It) ftlnds

(27,902)
I

(723)
55„554

(17,294?
23.826

690
(6,75 I

')

1, 176
5,754

(5,873)
(5,397)

643
7,219

20 5{).

(352)
221&540

Restricted 1'unds

AM Buildin!& Fund
A%1 Loan Fund (Dorothy Searle Legacy)
I!&4CBain Fund
1()W Hc!«land Fund
lOW Buildinu 1:und

IOW Lcgac& Fur)d

Sacfcl I 1'und

W!nchcstcr Bu!Idine, I'und

449, 102

201
201
642

61

261
201

5,000
5,000

(2eo,){24)

(13,452)
()l, 536?

104,335

20(j
206

N, 73)t
3,379

263
206

272,613

407
40,

(4,0:2)
{5,096)

52&1

407
5.000
5.000

11,56. {21,9Ye) 12,99Y 1 577

'1't)'FAL 1'L{NDS &&ll. M9 {302.&%12) 11,',333 275. 190

Page 19 co n I!n Ire &1.- ~



Hampshire Sc Islands Area (Puaher Meet]ng

p otes to the I'ittaucial Stateflleflts —continued
for the &'ear Ended 31st I)ecem]?er 2021

18. MO'9'EMEN'I I]vi I'UlitDS - continued

2020 Comparatii cs for movement ifl funds

At ].1.20

Net
ttl0'v cttt cut

ln futlds

At
31.12.20

Unrestricted funds
AM General Fund

Alice Southxve]l Legacy (Basitlgstokc}
C']aire Smith Legacy (Basingstoke)
Guernsey Legacy Fltftd

.Ioycc NVartvick Fund (Pn11stnottth }
Anne Parmcter Le acy (Jersey)
I.ia Chasse (Jersey)
Peggy Jackson Legacy (Southan? ptott)
Patrick Yntt I eg&acy (]04V)
AM I'roperty Fund

A, M I'risnn Ministry Fund

Alderney

A]toit
Andn vcr
Rasingstnke
E]U crnscy
Isle nt V'ight

Jersey
Pnrismnuth

Sou ihalnptnn

winchester

974.437
5,39Ei

4,351
5,887
5,904

61".455
125,000
273,773
373,052
68,211

(42)
614

33,568
2,408

22,589
]1,438
73,351
35 5t)2

28,403
] 84,433
] 40,776

23.462

1189)

(221)

48,282
(30,872)

15,375
42

644
3,600
(974)

(3,298)
(],NN6)

(9,423)
(4,4NN)

],075
] 6,79N

(20,501)

997.899
5.39Ei

4, 162
5.887
5,683

62.455
125.000
322,055
342.180
83.586

1,258
37,]68

],434
19,291
9,552

63,')2N

31,]04
29.478

201.231
120,275

Rt'. $(t'ic ted I'unds

A%I Building Fund
Alit Loan I'und ([5oruthy Scttrlc Lcgttc& ]

!v]cBaitt 1'und
IE)'O' HcIA]and I'and
]Ottt' lJuilding I und
]OP' Legacy I und

AIIJerltey 1'und

Allnrt 13tll]ditt" I'und

2,431,596

5-.-1 498
25,41'1
')6, ]27
22i453
] 3.i870

] ].4]4
].]3)46

5.000

37,426

753
753
661

(2i84)
')64

(5.000)

2 469 022

55,251
26, 167
')6,7NN

22, 169
14.834
12.167
].046

2? 15 822 (],4()0} 228,4'2

I'0 I'A L I 'U I'I 153 2,661.418 36.026 2.697.4-I-]
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Hampshire 8: (stands Aria (/naker Meetlrig

())'otes to the I'lnancial Statements = continued
for the %&ear Ended 31st December 2021

18. I&101&E~IFIV'I' It)& FUNDS - continued

20 0 C ornl)11'atrve r)et fnoi'1111')crit Irr fur1d, Ilrcluded In tlte above 'I &e 'Is folio)vs:

Unrestricted funds
AKI General Fund
Alice South)veil Legacy (Basingstoke)
Claire Smith Legacy (Basingstol'e)
,Ioyce )&?afivtck Fllnd (Portsntotrth)
Peggy Jackson Legacy (Southampton)
Patrick I)'ott I.egacy (IotV)
Atvt Property Fund
AII.I Prison tviinistry Fund
Alderney
Alton
Andover
Rasingstoke
C!ucrl)»cy
Isle nf' 9'1ght
Jersey
Port»mouth

Southampton
!)&&in«ho»ter

I rico I \ 1 I I18
resotiives

2,6(!4

1,893
1,022

2 3'I
2.),310

2,204
10,726

'7, 584
10,401
5,97C

21, 137
67,360
80,505

kesottrces
expended

f.

(14,735)

( (9'i)

(221)

(32,7Ci5)

{C&,C)30)

('1,677)
(19,710)
(2, 178)
(6,738)
(8,210)

(13,134)
(7,6(i4)

(15,342)
(43, 121)
(94,201)

(iains tuld

Iosse:&

35.533
(4)

48 '?82

20,983
42

(1,000)
(7,28C))

(1,2(iO)

(6,69() )

(2,800)
{4, 20)
( 7,441)
(6 805)

Mo vc t l)eat
Itl funds

23.462

(189)
(221)

48.282
(30,872)
15.375

C&44

3,C&00

(974)
(3,298)
(1,88(i)
(9,423)
(4,488 )

1,075
16.7')8

(20,501)

Restricted funds
AM Building Fund
AM Loan Fund (Dnn)rhy Seartc Legacy)
tvtcBain Fund
IO'&?&& Hev land I'und
ID%' Building I'und
10K%' Lcg&acv I'und

Alton Building I'und

237, 110

209
209
651

63
'? '?

209
5,000

(266,518)

(3,635)
(1.470)

(10,000)

66,834

544
544

3&645

1&123
6')2

5&14

37,426

753
753
661

(28'I )

964
753

(5.000)

6,613 ( I 5, (05) 7 0&)' (1,4001

TO I'AL I- Ltl&(DS& 1'3&1.6'231 &6', 36.6'56

Restricted Funds
These I'und» are;Idmini»1«rcd by 1h» AM Triirsurer and 1«rnn but may b» n)trna&&»d by committees.

- AM Building Fund iv,rs oper)ed in 009 ivith Ihe 1r;urster ot' the b;1(ance of the restrieteil Pe(erst reld Leg?Ivies.

— Aivl Loan I'und (I)orothy Searle Legacy) is for lour)s tu nreetings irnprovirrg or;rddiri to preiirises. I'his
be,irs rro reta1iun to the livirig Dvrc!thy Searle )vhv is a trustee vl rhe charity.

— Marjorie I'ranccs ~lci3ain I und i t'or ni&. rnbers ot tire Ir. eti ious Svciery ut' I riend vvho are in need.
11&ardshrp or distress.

—Lrlisc IIcv) lan(I Fund is tor elilerly and Ice& iipeIathig Irosrdenls Iri the I. Ii' of 0&'ight. 1 lie tunil is admini. tered b,
th». MOBain Trust,

— lo'&tr' Building I 'und is tor li ans Ii) me»tings irnptciv in or aililir1» tv pron)i. es.

P:ige '-: I



Hampshire A Islands Area CPuakir Nlecting

&'otes to the Financial Statements - cor(tinued
for the 5 ear Ended 31st December 202I

Ig. MOVEMEN'I' IEv& I'Uiv(DS - continued

- Io% Legacy Fund is for thc d»i elopincnt of the meeting, particularly in outreach. on the Is]» ot'vVight,

LE!(I Restricted Vu(tds
Th» flltlds a('e n(a((aged by»o(istitucnt Loca] Meetings under the ternis of the Legacy or Trust.

—Alderney Fund is for (hose in need or for other charitable purposes, particularly on the Island of Aldcnicy.

—Alton Building Fund - donation in respect of Alton buildings frow the George Cadbury Fund (e(upty during
'? P '\

1 )

—%&inch»ster Building Fund —don&i(ion in respect of V'inch»ster buildings fro(n the Cicorg» Cadbu(y Fund,

- Sa»ell Fund —grant tn rover profession&a1 fees for investiga(ioii«devclo]?ment of &1 nc» wvl silip space,

AM Designated Funds

—AM Property Maintenance Fund has been set aside in order to woke provision for future ex]?»aditi(rc o(1 (11c

maintenance and insurance of Mec(ing Houses.

- AM Prison i«'linist(i' Fund is fnr thc suppnrt nf prison (ninistry within the Area Mc«tin& . I( eras emptied in

2(]20 and un-designated in 202].

LM Designated Funds

~ Alice N((uth»ell Legacy is for thc &gcn«ra] charitabl» purposes ni'(h» Evt»ctin&g in Basingst(!kc.

- (:la]re Smi(h I.egacy is for th» general charitable purpns»s oi'(h» Ev]»»ting in Basingstnk».

- Guerrisey Legacy I'und tBari?ara 'A'right and Pat Hancock) is for (h» gcn»ral c]iari(ab]» porpos»s ol' the

Evl»»(ing in Gu»ms»y.

- Joyce %ar»ick Fu(id i» for (h» general »harilabl» purpos»s ol the ]v1»»ting in 1!ortsmouth.

— Peggy Jackson Legacy is tor th«g»n»rai »haritabl«purpos»s oi (h» hei»»(ing iri Sou(i!amp(on.

—Patrick Mott Legac) ls for (Eie use ot'proriioting Quaker Cii(istiaii 5'i(()css on lh» is]«of '(Vig]it.

- Ani(c Parmeter Legacy is tor th«g»n»ra] cliaritab]» puipus»s ofth«Loci1i41»c(ing in Hers»y.

—Gillian Davics Legacy is tor (1)» gcncrai «i!arith]» purposes of 'A'in»h»st»r Local Evl»»ting.

Transfers bct»ccn funds

Tran. :fera bct»»«i( funds r»iatc to yardstick»on(ribu(iona pay(iblc f(on? »a»E! Loc!i?1»»ting to the AM G!ca»ra]

Fund

V&lge 2: con(inuc(], . ,



Hampshire 8; Islands Area (Quaker Nleetlng

5'ates to tlte I'inaneial Statements —continued
for the 5'ear Knded 31st December 2U2l

l9. RKLA'I'KD PAk'I'Y DISCLOSI. RKS

There were no nelatcd party transactions for the year ended 3 l st Z)eccntbcr 202 i.

Page 2,&



Hampshire h': islands Area (Puaker Meeting

Detailed Statetnettt of I'ittaticial Activities
for tile Year Ended 3lst December 2021

2021 2020

INCOME AYD EYDOWlviEYTS

Donations and legacies
Dottations (Inc. g&ift aid)
Legacies 8' gifts

107 855
241, 180

92,287
41,466

34&?,035 ] 33.753

Other trading activities
Mcctlllg lloilsc htt'Ings

Other income (Inc. Residential I&i cekeltdsl
Ivllscel lani 0'tls Incon'?c

21,355
2,084

367

19,286
8,037

23,806 '? ( 373

Investment income
Rents I'cccIvcd
Interest A dividends received

45,350
4,024

40,445
r, I I 6&

49,374 47, 561

Other income
H&7using& Project rent 38,454 35,086&

Total incoming resources 4F&0,6?F&9 243 723

FXPF t&& DITIJRF.

Investment management costs
?IVag&c»

lnvestnleni ITIJnagclT&cllt cl&sts

Letting a&gent» fees
lvtui?? tcnance tn invcstmcnt properties
lnsur Ince
Repair» bv maintenance co»t»

Lt tih tie»

independent cxalnine T fee
Bookkecpin&8 tees
Ad?nini»(ration CI&st»

lvteetinv I louse in?pl'ov elnent project
13111'i(II grounds
Re(it

11,724

N, I115

6,705
3 '& &0

1 o,1)55
t&,2 7'

I '1,808
2,(?75

782
5,783
2,405
"r 1&)'&

I),7'6
,5 .

'
I

1,337
4,(188
3.I 53

35,41?t?

8 327
9')6

2,603
777

86.8'? 2 6&1.0 1;

Till» ]?&I"c does noi tel nl pill'1 of tile stntlltorv flllnnclrlt s1&ntenlents

p;1&&e 24



llampshlre 8; islands Area (puaker Meetinit

Detailed Statement of Financial Activities
for the 5(ear Ended 3lst December 2021

Charitable activities
Training and conferences
kIcct h)g attetltlanccs

Prlntlttg, postilge 4 stattonar(('

Outreach
McettnL( suppol't costs (Inc, Rcsttlenttal
9'eckendl
Adntinistration
Grants to institutions

Grants to individuals

'101 ]

2,3(?0

2,t?81

3,570
76,225

2020
I:

1,699
736

2,991

I,379

107,601
5 207

108,855 120,925

Support costs
Manapetnent
8'ages
In

sar�()ll

ce
Repairs tt" mainten(tn)ce costs
Utilities
Ivlecting House improvement project
Burial grounds
Rent

17,586
4,906

29,93S
12,414
8,67S
3,608
3,43(8

14,588
4,730

53,249
12,491

80,562 85,058

Governance costs
lndcpcndcnt cxamincr Icc
Buukkccpil)g I'ccs

Adnlln I strat iun costs

')2 I] (

3, 113
1,17(8

1,4'?4

3,903
1,166

26.503 6,563

Tu tat resources cspcndcd

i%et income/(erpenditure)

302 81~

157,857

281,623

(37,90(}1
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Hampshire and Islands Area Quaker Meeting for                                         the year ending 31st December 2020 
Reference and administration details  

Registered Address 

Hampshire and Islands Area Quaker Meeting 
c/o Friends Meeting House, 1a Ordnance Road, Southampton SO15 2AZ 

Constituent Meetings 

The Area Meeting comprises eleven constituent meetings in: 
Alderney, Alton, Andover, Basingstoke, Guernsey, Hythe, Jersey, Isle of Wight, Portsmouth, Southampton 
and Winchester. Hythe is included with Southampton for accounting purposes. 

The following meetings also maintain meeting houses: 
Alton, Basingstoke, Guernsey, Jersey, Portsmouth, Southampton and Winchester. Addresses are given in 
Note 10. There are also burial grounds in Alton and Southampton. 

Officers of the Area Meeting 

Clerk: David Lewis (Portsmouth) 
Treasurer: Nicola Jane Bennett (Winchester) 
Clerk to General Committee of Charity Trustees: Stuart Donnan (Southampton) 

Members of the General Committee of Charity Trustees serving during 2020 and up to the date of this 
report 

Nicola Jane Bennett (Winchester) ex-officio as Area Meeting Treasurer up to 31 December 2020, then in a 
personal capacity 
Catherine Brown (Southampton) up to 31 December 2020 
sara coote (Portsmouth)  
Marilyn Cox (Hythe) 
Bruce Deane (Jersey) up to 11 September 2021 
Stuart Donnan (Southampton) Clerk 
David Lewis (Portsmouth) ex officio as Area Meeting Clerk up to 30 April 2021 
Patricia Roscoe (Southampton) ex officio as Area Meeting Safeguarding Officer 
Diana Vennis (Southampton) up to 16 May 2020 

Bankers 

CAF Bank Ltd, Kings Hill, West Malling, Kent ME9 4TA 

Investment Advisers 

Ethical Investors Group, Montpellier House, 47 Rodney Road, Cheltenham GL50 1HX 

Holding Trustee 

Friends Trusts Limited, Friends House, 173 Euston Road, London NW1 2BJ (Registered Charity 237698) 

Examiner 

Kennedy Legg, Stafford House, 10 Prince of Wales Rd, Dorchester DT1 1PW  
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Hampshire and Islands Area Quaker Meeting for                               the year ending 31st December 2020 
Trustees’ Report 

Structure, governance and management 

The affairs of the Area Meeting are governed by "Quaker Faith and Practice", the Book of Discipline of 
Britain Yearly Meeting (BYM). The Area Meeting was entered in the Register of     Charities as a Charitable 
Incorporated Organisation - Association, registered number 1186058 on 30 October 2019. The Members of 
the Area Meeting are all those persons whose names are for the time being recorded in its official register. 

The Area Meeting is a CIO which is governed by its constitution adopted on 14 September 2019. 

The General Committee of charity trustees are appointed by the Area Meeting, normally for three years, after 
which they may be re- appointed for two further terms. New members of the General Committee are offered 
training at Woodbrooke, the Quaker Study Centre in Birmingham. Local Meetings conduct their own 
business meetings and manage their own affairs. 

The Area Meeting also nominated one member and one alternate to serve on Meeting for Sufferings, the 
executive body of the national Yearly Meeting of the Religious Society of Friends. 

Objectives and activities 

The object of the Area Meeting is the furtherance of the general religious and charitable purposes of the 
Religious Society of Friends (Quakers) in Britain, in the area of Hampshire and Islands Meeting and beyond. 
The principal activity is the holding of meetings for worship in the constituent local Meetings. The Area 
Meeting meets the public benefit test of the Charity Commission by providing facilities to support its 
activities, including the provision of places of worship that are open to the public. The General Committee of 
charity trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 
2011, to have due regard to the public benefit guidance published by the Charity Commission for England & 
Wales 

The Area Meeting which meets regularly during the year is the primary meeting for church affairs in 
Hampshire and Islands. Its role is to develop and maintain a community of Friends, a family of local meetings 
in which Friends gather for worship and spiritual enrichment. It provides a balance between worship, mutual 
support, administration, learning, deliberation and social life and builds up the spiritual life of its members. 

The Area Meeting acts as a facilitator and co-ordinator, ensuring that the constituent local meetings have 
access to opportunities for fellowship, spiritual development, and spiritual and pastoral care, including the 
care of children and young people. It also provides mutual support through the shared testing of concerns. 

In order to provide the required support to local meetings, the Area Meeting arranges for: 

- Regular Meetings for Elders, Overseers, Clerks and Treasurers
- A weekend residential gathering every 3 years
- Representatives to attend Yearly Meeting, Meeting for Sufferings, QPSW conference and the Quaker Life

Representative Council of BYM
- Support for attendance at the General Meetings at two of the Quaker Schools in England

Training courses and conferences for those undertaking responsibilities in their meetings
- Support for outreach activities
- Assistance with the maintenance of property owned by the Area Meeting
- The Area Meeting is also jointly responsible with Bournemouth Coastal Area Quaker Meeting for the Hamp-

shire, South East Dorset and Islands Quaker Gathering which meets twice each year.
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The Report of the General Committee of charity trustees for 2020 
 

These are the first accounts and annual report submitted to the Charity Commission for Hampshire and 
Islands Area Quaker Meeting, an associated Charitable Incorporated Organisation registered number 
1186058 on 30 October 2019. All assets of the unincorporated charity 1134213 were vested in the CIO from 
31 December 2019. The unincorporated charity 1134213 was dissolved by a resolution of Area Meeting in 
session on 8 May 2021 in accordance with its governing document, following submission of the 2019 
accounts for unincorporated charity.  

 

The CIO appointed a General Committee to act as charity trustees of Hampshire and Islands Area Quaker 
Meeting in accordance with its constitution which established the Area Meeting as a legal entity which role 
no longer falls on the charity trustees.  

 

The role of the General Committee falls into two parts. First, as charity trustees the members of the General 
Committee act as representatives of the charity in all communications with the Charity Commission, and as 
an intermediary between the Area Meeting and the Charity Commission. Second, the General Committee is 
appointed by Area Meeting to act, as directed, on its behalf in matters relating to finance and to property, and 
to matters of human resources. Such activities play an important part in supporting and maintaining the 
spiritual and social activities of Area Meeting and its constituent local meetings.  

 

The approach acknowledges how in practice most local meetings take day-to-day responsibility for their 
finances and premises, as well as the spiritual and social aspects of their meetings. Local meetings will be 
assisted in this by the guidance contained in Quaker Faith & Practice, Area Meeting policy documents, and 
Memorandum of Understanding documents, as well as advice from Britain Yearly Meeting and others. The 
different groups within Area Meeting General Committee will work with local meetings as requested, 
especially but not solely those with meeting houses. Local meetings will be encouraged to use paid 
assistance for administration and other more specialist matters if necessary. In order to maintain simpler 
structures, both local meetings and Area Meeting would be encouraged to use short-term working groups to 
address specific issues. For all these local and area responsibilities, Area Meeting would ensure that funds 
are available to support training which may be relevant to short-term working groups as much as more 
established committees.  

 

The General Committee met eight times during 2020; all except the first meeting in January were held by 
videoconferencing because of the Covid-19 lockdown.  
 
Notable matters considered included risk assessments related to the opening of meeting houses for meetings 
for worship and for hiring, as the Covid lockdown was introduced and then was eased for a time. Local 
meetings shared their experiences. Most meetings managed to maintain contact with members and attenders 
using videoconferencing, with some meetings managing to develop ‘blended’ videoconferencing with some 
participants at home and some in the meeting place.  
 
Safeguarding was also considered at length, in relation to vulnerable adults as well as to children. Lengthy 
discussions were held concerning the relevance and importance of DBS checks. These and other relevant 
matters were brought to the full Area Meeting sessions for discussion and decision by members. 
 
Area Meeting met in February 2020 face to face, and then five further times up to December 2020 by 
videoconferencing. Notable matters of discussion and decision included the following. 
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Should Area Meeting use court procedures to recover rent arrears? General Committee asked whether our 
historic reluctance to ‘contend at law’ should be extended to the use of courts to reclaim arrears of rent. It 
was agreed that our normal practice would be to maintain good relationships and communication between 
landlords and tenants to avoid serous disagreement. After discernment members came to understand that 
having the option of using the courts should be retained for use in exceptional circumstances.  

 

Opening our Meeting Houses for Worship: Area Meeting and local meetings shared information and regular 
reviews of risk. All meetings were encouraged keep members and attenders fully informed about the current 
local situations, and to update their webpages with information about their intentions. 
 
McBain fund – change to those eligible for support: With the agreement of the Charity Commission the 
purpose of the McBain legacy fund was broadened to relieve regular attenders as well as members of the 
Society of Friends who are in conditions of need, hardship or distress. Area Meeting agreed that for both 
members and regular attenders a covering letter will be requested from their local meeting to confirm their 
relationship with the meeting.  
 
Sustainability in Area Meeting: The Quaker Stewardship Committee of Britain Yearly Meeting have asked 
each Area Meeting to include a section on Sustainability in the yearly report to the Charity Commission. We 
have been rather slow but at the November meeting a small group were set up who have produced a lengthy 
report in mid-2021. This and subsequent action will be reported on next year.  
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Financial review  
 
The Statement of Financial Activities of the Area Meeting includes the funds of our eleven Local Meetings, 
the McBain Trust and the Hewland Fund.  
 

The funds held by the Area Meeting at 31 December 2020 amounted to £2,697,444. The increase is mostly 
due to a gain in value for our investments. For 2020 the expenditure was down on the previous year, which 
was influenced by the COVID-19 restrictions on meeting and travel. The total income was also less than the 
previous year for the same reason, which limited our hiring income. The total value of investments has gone 
up. Further details are shown within the accounts and the notes attached to the accounts. 

 
Local meeting (LM) restricted funds (legacies and trusts) are shown separately to Area Meeting (AM) 
restricted funds, but the funds investments may be managed by AM. There are various LM legacies and 
funds which are designated for the use of the Local Meeting. Local Meeting general funds are shown as 
unrestricted, but are designated funds of the Area Meeting.  More information about local funds can be 
obtained from the Treasurers of local meetings.  
The amount of local funds and the funds administered by the Area Meeting as at 31 December in recent 
years are indicated in the chart below. 
 
 

 
The split between funds at 31 December 2020 is shown in the table below.  

Type of fund Amount £000 

Restricted, AM 200 

Restricted, LM 28 

Unrestricted, AM 1081 

Designated LM 873 

Unrestricted LM 515 

  

TOTAL 2697 

 
Most of the income required by the Area Meeting for general purposes is contributed by local meetings. This 
is based on the number of members in each Meeting. At 31 December 2019 the membership of the Area 
Meeting comprised 278 (295 in 2019) members, 179 (189) attenders and 34 (39) children associated with 
meetings.  

329,000 347,000 340,000 297,000

1,241,000 1,308,861679,000 760,000 850,700
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1,420,000 1,388,583
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As our membership ages and declines we will receive less income from local meetings, but when the 
pandemic passes we should continue to receive good income from room hirings and properties let to tenants.  
The financial position at year end is satisfactory and the charity is a going concern. However the Trustees 
should continue to monitor income and expenditure, and report to Area Meeting if changes need to be 
considered in the management of our finances. 
 
 
Risk and reserves  
 
The Finance Committee has continued to monitor the risks and reserves. The main risk to the Area Meeting 
is that the membership declines to an extent that the members are unable to make a substantial contribution 
to the costs, especially the costs of maintaining property. While the aim is that opportunities for lettings are 
fully exploited there remains the possibility that property could be sold within the restrictions set out in the 
Charity Commission Scheme of 4 April 2018. In addition to the reserves held within the Area Meeting (and 
its constituent Local Quaker Meetings) there are substantial amounts invested or deposited from legacies left 
to the Area Meeting over many years. Area Meeting and its constituent meetings are continuing to consider 
and plan how these funds in excess of formal reserves can be used in an appropriate manner according to the 
criteria of the charity.  
 
Investments  
 
The policy on investments continues under review. The aim is to make funds available when required by 
considering the income and expenditure of the Area Meeting. Some funds are consequently invested with a 
view to capital growth and income generation with a minimum of risk. Our investments are reviewed 
periodically with the assistance of our Investment Advisers and allowing for ethical considerations.  
 
Note concerning the implications for subsequent years of the changes in activity caused by Covid-19 
during 2020 
 
There is a risk of losing the £20,000 deposit lodged with the Quay Arts Centre in the Isle of Wight if that 
organisation closes permanently due to the pandemic, although it has been able to reopen in 2021. Our own 
hirings have been able to restart in a limited system, and we have been able to find tenants for most of our 
properties. Our substantial reserves and other investments, enable trustees to be confident that the financial 
position of Area Meeting will not be threatened in the near future. However, trustees will keep the issue 
under regular review.  
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DECLARATION 
 
Responsibility Statement of the General Committee of charity trustees 
 
The General Committee of charity trustees are responsible for preparing the Annual Report and the financial 
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice).  
 
The law applicable to charities in England & Wales requires the trustees to prepare financial statements for 
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming 
resources and application of resources of the charity for that period. In preparing these financial statements, 
the trustees are required to:  
 

- select suitable accounting policies and then apply them consistently  
- observe the methods and principles in the Charities SORP  
- make judgements and estimates that are reasonable and prudent  
- state whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity will continue in operation  
 
The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 
any time the financial position of the charity and enable them to ensure that the financial statements comply 
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the 
trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities.  
 
 
Signed on behalf of the charity's trustees  
 
 
 
Nicola Jane Bennett, Treasurer 
 
 
 
Stuart Donnan, Clerk of the General Committee of charity trustees  
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Respective Responsibilities of Trustees and Examiner

Independent Examiner's Statement







Mr P S Wellspring FCCA

Kennedy Legg
Stafford House,
10 Prince of Wales Road
Dorchester
DT1 1PW

Date: 05 November 2021

As the charity`s trustees, you are responsible for the preparation of the accounts in accordance with the requirements of the 
Charities Act 2011 ("the Act").

I report in respect of my examination of the accounts carried out under section 145 of the Act and in carrying out my 
examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent Examiners Report to the Trustees of
Hampshire & Islands Area Quaker Meeting

I report to the charity trustees on my examination of the accounts of the Charity for the year ended  31 December 2020, which 
are set out on pages 10 - 21.

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached.

I have completed my examination. I confirm that no material matters has come to my attention in connection with the 
examination which gives me cause to believe that in, any material respect:

the accounting records were not kept in accordance with section 130 of the Charities Act; or

the accounts did not accord with the accounting records; or

the accounts did not comply with the applicable requirements concerning the form and content of accounts set out in the 
Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a "true and fair" 
view which is not a matter considered as part of an independent examination.
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Unrestricted Restricted Total Total
funds funds Funds Funds

2020 2019
Note £ £ £ £

Income and endowments from:

Donations and legacies 3 128,753     5,000         133,753     380,701     
Income from rents at Winchester Meeting, which is run
 as a housing project 35,086       -             35,086       30,883       
Other trading activities 4 27,323       -             27,323       53,375       
Income from Investments 5 45,948       1,613         47,561       49,184       

Total income and endowments 237,110     6,613         243,723     514,143     

Expenditure on:

Raising funds 6 65,053       4,024         69,077       90,528       
Charitable activities 7 201,465     11,081       212,546     232,773     
Other expenditure 8 -             -             -             308            

Total expenditure 266,518     15,105       281,623     323,609     

Net income before investment movements (29,408) (8,492)        (37,900) 190,534     

Gains/(losses) on investments in the year 11 66,835       7,092         73,927       972,741     

Net income/(expenditure) before transfers 37,427       (1,400)        36,027       1,163,275  

Transfer between funds 18 -             -             

Net movement in funds 37,427       (1,400)        36,027       1,163,275  

Reconciliation of funds:

Total funds brought forward 2,431,595  229,822     2,661,417  1,498,142  

Total funds carried forward 18 2,469,022 228,422 2,697,444 2,661,417

All of the Charity's activities derive from continuing operations during the above period.

Hampshire & Islands

for the year ended 31st December 2020

Statement of Financial Activities (including Income and Expenditure Account and Statement 
of Total Recognised Gains and Losses) 

Area Quaker Meeting
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Note £ £ £ £
Fixed Assets
Heritage assets 10 -               -              
Investments 11 1,710,388    1,685,057    

1,710,388    1,685,057    
Current Assets

Debtors 12 27,441      32,269      
Cash at bank and in hand 963,531    947,868    .

990,972    980,137    

Current liabilities
Amounts falling due within one year 13 (3,916) (3,776)

Net current assets 987,056       976,361       
Total assets less current liabilities 2,697,444    2,661,418    

Represented by:

Funds:
Restricted funds 18 228,422       229,822       

Unrestricted funds, including Designated funds 18 2,469,022    2,431,596    

Total funds 2,697,444    2,661,418    

For the financial year ending 31 December 2020 the charity was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Trustees' responsibilities:
• The members have not required the charity to obtain an audit of its accounts for the year in question in accordance

with section 476; and
• The trustees acknowledge their responsibilites for complying with the requirements of the Act with respect 

accounting records and the preperation of accounts.

These accounts have been prepared in accordance with the provisions applicable to copmanies subject to the small 

companies regime.

The notes on pages 14 to 21 form part of these accounts
The accounts were approved by the board of trustees on …............................................... Signed on their behalf by:

…………………………………………………….
Stuart Donnan
Trustee

Hampshire & Islands

Balance Sheet
As at 31 December 2020

20192020

(Registration number: 1186058)

Area Quaker Meeting
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Notes 2020 2019
£ £

Cash flows from operating activities
Net cash generated from operations 1 (80,492)     505,545

Cash flows from investing activities
Dividends, interest and rents from investments 47,561      49,184      
Proceeds from the sale of investments 1,100        6,098        
Purchase of investments (125,000)   
Transfer from investments to bank 47,495      
Net cash provided by (used in) investing activities 96,156      (69,718)     

Change in cash and cash equivalents in the reporting period 15,664      435,827

Cash and cash equivalents at the beginning of the reporting period 947,867    512,040    

Cash and cash equivalents at the end of the reporting period 963,531    947,867    

for the year ended 31st December 2020

Hampshire & Islands
Area Quaker Meeting

Cash Flow Statement
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2020 2019
£ £

Reconciliation of net income/(expenditure) to net cash flow from operating activities

Net income/(expenditure) for the reporting period (as per the statement of
 financial activities). 36,028        1,163,275   

Adjustments for :
(Gains)/losses on investments (73,927)       (972,741)     
Dividends, interest and rents from investments (47,561) (49,184)
(Increase)/decrease in debtors 4,828          366,525      
Increase/(decrease) in creditors 140             (2,330)

Net cash provided by (used in) operating activities (80,492)       505,545

Hampshire & Islands
Area Quaker Meeting

Notes to the Cash Flow Statements
For the year ended 31st December 2020
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1 Accounting policies

General information and basis of accounting

•

•

•

• Alderney • Guernsey • Portsmouth
• • Hythe •
• Andover • • Winchester
• Basingstoke •

•

• The charity constitutes a public benefit entity as defined by FRS102.

•

Income recognition

•

•

•

•

•

Expenditure

•

• Expenditure is accounted for on the accruals basis, inclusive of irrecoverable VAT.

All expenditure is recognised as soon as there is a legal or constructive obligation committing the Charity to that expenditure, it is probable that 

Legacy gifts are recognised on a case by case basis following grant of probate and when the Charity has been notified of the amount and settlement 
date.

Raising funds - These are costs incurred in attracting voluntary income, the management of investments and those incurred in trading activities that 
raise funds.

Hampshire & Islands

Notes to the financial statements
For the year ended 31st December 2020

Area Quaker Meeting

The financial statements incorporate the affairs of Hampshire & Islands Area Quaker Meeting and the 11 Local Meetings, being:

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently 
applied to all the years presented, unless otherwise stated.

In the event of the winding up of the CIO, the members will not have any liability to contribute to its assets and nor any personal responsibility for 
settling its debts and liabilities

Alton

Transfers between the Local Meetings and the Area Meeting are however eliminated from income and expenditure.   The financial statements also 
exclude those donations received by the Area Meeting and Local Meetings, which are paid over to various charities at the donors request - see note 
14.

Donations and gifts are included in full in the Statement of Financial Activities when receivable.

In accordance with the Charities SORP (FRS 102), unpaid general volunteer time is not recognised in the financial statements.

Investment income is recognised on a receivable basis and is shown gross of income tax recovered and recoverable. Other income is accounted for on 
the basis of amounts receivable for the year.

The financial statements have been prepared under the historic cost convention, as modified by the revaluation of certain fixed assets. They have 
been prepared in accordance with 'Accounting and Reporting by Charities (SORP)' applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) effective from 1 January 2015 - Charities SORP 
(FRS 102) (as updated through Update Bulletin 1 published on 2 February 2016), the Financial Reporting Standard applicable in the UK and 
Republic  of Ireland (FRS 102) and the Charities Act 2011.

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be received and the amount of income 
receivable can be measured reliably.

Jersey
Isle of Wight

Southampton

Since the balance sheet date, the world has been struck by the COVID-19 pandemic. The UK government instigated lockdown procedures which has 
resulted in many of the members self isolating.  However, the Trustees consider there are sufficient reserves for the Meeting to continue and consider 
there are no material uncertainties about the Charity's ability to continue as a going concern.
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Hampshire & Islands

Notes to the financial statements
For the year ended 31st December 2020

Area Quaker Meeting

Tangible fixed assets

Investments

• Fixed asset investments are included at market value at the balance sheet date.

•

•

•

Debtors

Creditors

•
•

Fund accounting policy

•

Debtors are recognised at the settlement amount after any trade discounts offered and any appropriate allowance for irrecoverable amounts. 
Prepayments are valued at the amount paid in advance for goods and services provided to the charity.

Cash at bank and in hand includes cash and short term highly liquid investments that are readily convertible to a known amount of cash and are 
subject to an insignificant risk of change in value.

Creditors are stated at the original invoiced amounts.

Income from financial instruments
Interest is accrued and credited to the profit and loss account in the period to which it relates.
Dividend income from investments is recognised when the shareholders right to receive income payment has been established.

Unrestricted income funds are general funds that are available for use at the Trustee's discretion in the furtherance of the objectives of the charity.

Cash  at bank and in hand

Charitable activities - Charitable expenditure comprises those costs incurred by the Charity in delivery of its activities and services for its 
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to support them.

Realised gains and losses on investments are calculated as the difference between sales proceeds and their market value at the start of the year, or 
their subsequent cost, and are charged or credited to the statement of financial activities in the period of disposal.

Unrealised gains and losses represent the movement in market value during the year and are credited or charged to the statement of financial 
activities based on the market value at the end of the year.

The charity owns a number of functional properties comprising Meeting Houses, wardens’ accommodation and their contents, and other buildings 
used by the charity including burial grounds.  These properties are held in perpetuity    for Meetings for Worship or other charitable activities, and 
contribute to the furtherance of Hampshire and Islands Area Quaker Meeting’s charitable objectives and are considered to be heritage assets under 
FRS 102.

Meeting Houses and other buildings

Contents of Meeting Houses

The contents of Meeting Houses have also been recognised at £nil cost and £nil accumulated depreciation as it is            impracticable and an 
inefficient use of the charity’s resources to value the specific items in the following categories: pianos, Quaker artwork, library books and other 
contents.  
Burial Grounds

There is £nil cost and £nil accumulated depreciation recognised for these heritage assets, as allowable under Section  18 of FRS 102.  Whilst it is 
believed that the market value, both at the time of acquisition and at the balance sheet date, was significantly in excess of £nil deemed cost and net 
book value, it is not possible to obtain a reliable estimate of the market value at either date.  Conventional valuation techniques are not appropriate 
for the unique and historical nature of the assets.  

In accordance with standard valuation practice, investment properties have been valued on the basis of a capitalised rental stream applying a 5% 
yield.  Since most of these properties are tenanted, they could not be sold with vacant possession and so an investment approach is considered more 
appropriate. 

In view of the costs and difficulties in the disinterment and removal of human remains, the market value of such sites is minimal.  For valuation 
purposes they are therefore assessed at £nil value. 
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Hampshire & Islands

Notes to the financial statements
For the year ended 31st December 2020

Area Quaker Meeting

• Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes.

•

•

• Further details of each fund are disclosed in note 19

2 Taxation

•

•

3 Donations and legacies Unrestricted Restricted 2020 2019
funds funds £ £

Donations (Inc. gift aid) 92,287              -                 92,287                      124,152          
Legacies & gifts 36,466              5,000             41,466                      256,549          

128,753            5,000             133,753                    380,701          

4 Other trading activities
Meeting house hiring's 19,286              -                 19,286                      48,698            
Other income (Inc. Residential Weekends) 8,037                -                 8,037                        4,677              

27,323              -                 27,323                      53,375            

5 Income from Investments
Interest and dividends received 5,503                1,613             7,116                        13,254            
Rents from Investment Properties 40,445              -                 40,445                      35,930            

45,948              1,613             47,561                      49,184            

6 Raising funds

Maintenance to investment properties 4,088                -                 4,088                        8,329              
Support costs (see 7a) 57,057              4,024             61,081                      61,555            
Letting agents fees 1,337                -                 1,337                        14,225            
Investment management costs 2,571                -                 2,571                        6,419              

65,053              4,024             69,077                      90,528            

The charity is not registered for VAT and is therefore unable to recover VAT on any expenditure it incurs. 

Endowment funds are funds set aside for specific purposes for which the capital can not be expended. The income from such funds is allocated to 
particular funds.

Restricted funds are those donated for the use in a particular area or for specific purposes, the use of which is restricted to the that area or purpose.

The charity is exempt from taxation on its income where that is applied for charitable purposes.
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Area Quaker Meeting

7 Charitable activities Unrestricted Restricted 2020 2019
Quaker Activities funds funds £ £

BYM Contribution 52,806              -                 52,806                      59,607            
Other Donations - Quaker charities 19,488              -                 19,488                      17,976            
Grants to individuals 162                   5,045             5,207                        4,017              
Other Donations - non-Quaker charities 35,307              -                 35,307                      33,135            
Training and conferences 1,699                -                 1,699                        7,241              
Meeting attendances 736                   -                 736                           5,810              
Printing, Postage & Stationery 1,312                -                 1,312                        239                 
Outreach 2,991                -                 2,991                        3,848              
Administration -                        -                 -                            1,273              
Meeting support costs (Inc. Residential Weekend) 1,379                -                 1,379                        7,294              
Meeting support costs (see 7a) 85,585              6,036             91,621                      92,333            

201,465            11,081           212,546                    232,773          

7 (a) Support costs

The following support costs and Governance costs are allocated between Raising funds (40%) and Quaker activities
(60%) basis.

Meeting house and governance costs Unrestricted Restricted 2020 2019
funds funds £ £

Insurance 7,883                7,883                        7,427              
Repairs & Maintenance costs 78,748              10,000           88,748                      76,978            
Utilities 20,818              20,818                      23,288            
Wages (Including pension contributions) 24,314              24,314                      30,074            

Other support costs -                                4,007              

Governance costs
Independent examiners costs 2,490                2,490                        7,644              
Bookkeeping fees 6,506                6,506                        3,925              
Administration costs 1,883                60                  1,943                        375                 
Trustees expenses -                                171                 

142,642            10,060           152,702                    153,889          

Raising funds - 40% (note 6) 57,057              4,024             £61,081 £61,555
Quaker activity - 60% (note 7) 85,585              6,036             £91,621 £92,333

8 Other expenditure
Bank charges -                     -                                308                 

-                        -                     -                                308                 

9 Staff costs

No employee received emoluments at a rate in excess of £60,000 during the year (2019 - Nil).

The average number of employees for the year was 4 (2019 - 4) being part time staff.
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10 Heritage assets

As described in the accounting policies note, there is a cost and accumulated depreciation of £nil for the Meeting Houses
and wardens’ accommodation owned and used by the charity for Worship and charity activities. The buildings are
maintained by the charity for their contribution to knowledge and culture of the Quaker faith. It would be impracticable
and an inefficient use of the charity’s funds to obtain market valuations for such unique assets and their contents.
A description of each of the assets is given below, together with the year in which each Meeting House was constructed.
On the basis of the age of the properties, had the original costs been capitalised, the Trustees consider that the assets
would have been fully depreciated at the balance sheet date. No reliable information exists to include original cost and
accumulated depreciation amounts.

Build
The charity is the beneficial owner of the following heritage asset properties: Year Buildings Contents

Meeting House and Burial Ground, 39 Church Street, Alton, Hants GU34 2DA. 1672 1,082,276 51,459
Meeting House, 14 Fairfield's Road, Basingstoke, Hants RG21 3DR c1900 419,221 20,572
Meeting House, Clifton, St. Peter Port, Guernsey GY1 2PH 1811 523,949 12,743
Meeting House, 71 Colomberie, St. Helier, Jersey JE2 4QA 1872 774,015 23,815
Meeting House, 25 Northwood Road, Portsmouth PO2 9QT 1931 640,531 38,392
Meeting House, 1a Ordnance Road, Southampton SO15 2AZ 1884 768,571 41,265
Burial Ground, Brighton Road,The Avenue, Southampton SO15 2JL 1662 55,898                      1,478
Meeting House, 16 Colebrook Street, Winchester, Hants SO23 9LH 1773 1,576,978 76,801

Total insured Value (excluding investment properties) 5,841,439 266,525

11 Investments Other Investment Unlisted Listed 2020 2019
property Investment Investments £ £

Balance brought forward 10,000    985,400      48,595              641,062         1,685,057                 593,414          
Recognised in the year -          -              -                    -                 -                            985,400          
Transfer between asset classes (10,000)   10,000              -                            -                      
Net income reinvested -          -              -                    -                 -                            -                  
Transferred to current assets -          -              (47,495)            -                 (47,495)                     (6,098)
Disposal of investment (1,100)              (1,100)                       

-          -              73,926           73,926                      112,341          

Balance carried forward -              985,400      10,000              714,988         1,710,388                 1,685,057       

The listed investments are held in a diversified portfolio of unit trusts, as agreed with our advisors, Ethical Investors
Group.

The unlisted investments are managed by Local Meeting Treasurers

All investments are held within the UK

The titles to all of the properties owned by the charity are held by Friends Trust Ltd as Nominee, with strict restrictions on disposal of the freehold, 
which requires authorisation by an order of the court.

Insurance valuations

Unrealised gains/(losses) at the 
year end.

The Trustees have reviewed their property portfolio.  It was decided that the rents of the six income producing properties held by 
the Area Meeting would not increase in 2020.  The properties are: Flat and Studio Flat, Alton MH;  Flat, Basingstoke MH; Flat 
and Cottage, Portsmouth MH; and Cottage, Southampton MH.  The investment value of these properties remains the same as in 
2019 - £860,400.   A one seventh share in a property (La Chasse), which cannot be realized at present, bequeathed to Jersey LM, 
has a current estimated value of £125,000 and this amount has been added to the value of Investment property. 

There is also a contents value of £13,716 for the furniture and equipment held by the Isle of Wight Local Meeting at The Rope Store, Quay Arts 
Centre, Sea Street, Newport, Isle of Wight PO30 5BD.
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12 Debtors - due within one year Unrestricted Restricted 2020 2019
£ £

Debtors 7,441                -                 7,441                        12,269            
Other debtors - deposit on hall -                    20,000           20,000                      20,000            

7,441                20,000           27,441                      32,269            

13 Creditors 2020 2019
£ £

Creditors 2,425                        539                 

PAYE -                            -                  
Accruals -                            -                  
Acting as Agents - See note 14 1,491                        3,237              

3,916                        3,776              

14
2020 2019

£ £
                         3,237                2,813 
                         3,209                5,223 
                       (4,955) (4,799)
                         1,491                3,237 

15 Related parties

Controlling entity

Expenses were paid to one trustee during the year amounted to £0 (2019 - £178) in respect of travelling costs etc.

16 Reconciliation of movement in funds Unrestricted Restricted Total
funds funds Funds

£ £ £

Opening funds at 1 January 2020 2,431,596      229,822                    2,661,418       
Operating surplus/(deficit) 37,426           (1,400)                       36,026            
Transfers in year -                     -                                -                      
Closing funds at 31 December 2020 2,469,022      228,422                    2,697,444       

17 Analysis of net assets between funds Unrestricted Restricted Total
funds funds Funds

£ £ £
Fixed Assets 1,607,397      151,283                    1,758,680       
Current assets 920,620         21,046                      941,666          
Current liabilities (2,902) -                                (2,902)

2,525,115      172,329                    2,697,444       

Creditor c/f - see note 13

Acting as Agents

No Trustee, or any persons connected with them, have received any remuneration from the charity during the year. (2019 Nil).

Creditor b/f
Received during the year
Expended during the year
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18 Summary of funds Opening Incoming Resources Transfers, Closing 
funds resources expended Gains&losses funds

Restricted funds
AM Building Fund 54,498        209                   -                 544                           55,251            
AM Loan Fund (Dorothy Searle Legacy) 25,414        209                   -                 544                           26,167            
McBain Trust 96,127        651                   (3,635)            3,645                        96,788            
IOW Hewland Fund 22,453        63                     (1,470)            1,123                        22,169            
IOW Building Fund 13,870        272                   -                 692                           14,834            
IOW Legacy Fund 11,414        209                   -                 544                           12,167            
Alderney Trust 1,046          -                 -                            1,046              
Alton Building Fund 5,000          5,000                (10,000)          -                            -                      

229,822      6,613                (15,105) 7,092 228,422          
Designated funds

Alice Southwell Legacy (Basingstoke) 5,396          4                       -                 (4)                              5,396              
Claire Smith Legacy (Basingstoke) 4,351          3                       (192)               -                            4,162              
Guernsey Legacy Fund 5,887          -                    -                 -                            5,887              
Joyce Warwick Fund (Portsmouth) 5,904          -                    (221)               -                            5,683              
Anne Parmeter Legacy (Jersey) 62,455        62,455            
La Chasse (Jersey) 125,000      125,000          
Administered by Area on behalf of LM's:
Peggy Jackson Legacy (Southampton) 273,773      -                    -                 48,282                      322,055          
Patrick Nott Legacy (IOW) 373,052      1,893                (32,765)          342,180          

Unrestricted funds
AM General Fund 974,437      2,664                (14,735)          35,533                      997,899          
AM Property Fund 68,211        1,022                (6,630)            20,983                      83,586            
AM Prison Ministry Fund (42)              -                    -                 42                             -                      
Local Meetings
Alderney 614             2,321                (1,677)            1,258              
Alton 33,568        23,310              (19,710)          -                            37,168            
Andover 2,408          2,204                (2,178)            (1,000)                       1,434              
Basingstoke 22,589        10,726              (6,738)            (7,286)                       19,291            
Guernsey 11,438        7,584                (8,210)            (1,260)                       9,552              
Isle of Wight 73,351        10,401              (13,134)          (6,690)                       63,928            
Jersey 35,592        5,976                (7,664)            (2,800)                       31,104            
Portsmouth 28,403        21,137              (15,342)          (4,720)                       29,478            
Southampton 184,433      67,360              (43,121)          (7,441)                       201,231          
Winchester 140,776      80,505              (94,202)          (6,804)                       120,275          

2,431,596   237,110            (266,519) 66,835                      2,469,022       

Total funds 2,661,418   243,723            (281,624) 73,927                      2,697,444       

19 Restricted Funds

These funds are administered by the AM Treasurer and team but may be managed by committee or trusts.

l

l

l

l

l

l

AM Building Fund was opened in 2009 with the transfer of the balance of the Petersfield Legacies.

AM Loan Fund (Dorothy Searle Legacy) is for loans to meetings improving or adding to premises.

Marjorie Frances McBain Trust is for members who are in need, hardship or distress.

Elise Hewland Fund is for elderly and recuperating residents on the Isle of Wight. The fund is administered by the McBain Trust.

IoW Building Fund is for loans to meetings improving or adding to premises

IoW Legacy Fund is for the development of the meeting, particularly in reach and outreach, on the Isle of Wight.
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LM Restricted funds

l

l

AM Designated funds

l

l

LM Designated funds
l Alice Southwell Legacy is for the general charitable purposes of the Meeting in Basingstoke.

l Claire Smith Legacy is for the general charitable purposes of the Meeting in Basingstoke.
l

l Joyce Warwick Fund is for the general charitable purposes of the Meeting in Portsmouth
l Peggy Jackson Legacy is for the general charitable purposes of the Meeting in Southampton.
l Patrick Nott Legacy is for the use of promoting Quaker Christian Witness on the Isle of Wight. 

l Anne Parmeter Legacy is for the general charitable purposes of the meeting in Jersey.

Guernsey Legacy Fund (Barbara Wright and Pat Hancock) is for the general charitable purposes of the Meeting in Guernsey.

AM Property Maintenance Fund has been set aside in order to make provision for future expenditure on the maintenance and insurance of 
Meeting Houses.

AM Prison Ministry Fund is for the support of prison ministry within the Area Meeting.

Alderney Trust is for those in need or for other charitable purposes, particularly on the Island of Alderney.

Alton Building Fund - donation in respect of Alton buildings from the George Cadbury Fund.

The funds are managed by constituent local Meetings under the terms of the legacy or trust
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